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MOFTGAGE

THIS MORTGAGE IS DATED OCTOBER 27, 1995, betazra Soulh Hollend Trusl & Savings Bank, whose
address in 16178 South Park Avenue, Soulh Hollend, )L 50473 {referred to below as "Grantor™); snd SQUTH .
HOLLAND TRUST & SAVINGS BANK, whose address (8 16776 50OUTH PARK AVENUE, SOUTH HOLLAND, 1L .

60473 (referred lo below as "Lender”). :

GRANT OF MORTGAGE. For valuabie consideration, Grantor nol peisonally but as Trusiee under the
N provisions of & deed or deeds in rust duly recorded and delivered fo Liranior pursuant (0 a Teust Agreement
' dated April 2, 1590 and known as South Holland Trust & Savings Bank Trual #9718, morigages and conveys
io Lender alf of Grantor's right, title, and interest in ana io the following described real property, logeiher with ali
existing or subsequently erected or alixed buildings, improvements and fixtures: ah-<asements, rights of way, and
appurtenances, all water, water nghts, watercowrses and ditch rights (including stogk i utilities with ditch or
smigation nghts). and all other rights, rovalies, and profits relating 1o the real property, ncluaisg withoul limitation
all minerals, oil, qas. geothermal and similar matters, located fn Coak County, State of Hiincis {the "Resl

Property”)
Lats 34 and 35 in Block 2 in Aviation Addiion, a Subdivision of Blocks 1 10 8 inclusive in Community
Center Addition, being a Subdivision of the East 1/2 of the Weal 1/2 of the Southweat 1/4 of Seclion
29, Township 36 North, Range 15, East of the Third Principal Meridian, In Cook County, L

The Resl Property or its addrese 8 commonty knawn as 17431 Roy St., Lansing, IL 60438, The Real Praperty
tax denthcation number 1 33-20-302-015;016.

Grantor presently asswans to Lender all of Granlor's right, htle, and interast in and (o all leases of the Property and
all Reits from the Property. In addition, Grantor grants to Lender a Uniform Coramercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The lollowang wurds shali have the following meanings when used v this Mortgage. Terms not
othe: ¢ 15e defined ip 1his Mortgage shall have the meanings attnbuted to such terms in the Uniform Commercial
Code. Al references to dollar amounts shal! mean amounts in lawful monay of the United Siates of America.

62996206

Gorrower. The vword "Borrower™ means each and every person or enlily signing ifve Note, including without
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limitation Michael E. Furtek and Oebra Sue Furtek.

Grantar. The word “Grartor” means Scuth Holland Trust & Savings Bank, Trustee under Lhal ceririn Trust
Agreement daled April 2, 1990 and known as South Holland Trust & Savings Bank Trust #9716, The

Grantor 13 the mortgagor urider this Mortgage.
Guaranlor. The word "Guarantor" mears and includes withoul fimitation each and all of the guaranioss,
sureties, and accommaodation parties in connecticn with the indebledness.

improvements. The word “Improvements™ means and includes without fimration alt existing and future
improvements, fixtures, buildings, siructures, mobile homes alfixed on the Real Property, fact'ies, additions,

repiacements and other construction on the Real Propeny.

Indebtednaas. Tra word “Indebledness” means an principal and interest payable under the Kole and any
amounls expenceg-ut advanced by Lender 10 discharge obligations of Geanior of expenses incutred by Lendar
to enforce ebligaticiis ot Grantor under this Montgage, together wilh interest on such amounts as provided la
this Morpage. At ri me shall the principal smount of indebtednese secured by the Mortgage, not
including sums advaniss 2 protect the secusity of the Mortgage, exceed the nole amourt of $40,000.00.

Lender. The word "Lengder” means SOUTH HOLLAND TRUST & SAVINGS BANK, it successors and
assigns. The Lender is the maiti'apee under this Mortgage.

Mortgage. The word “Morigage® mcans this Morigage between Grantor and Lender, and includes without
linitation all assignments and Securiiv nisrest provigions relating 1o the Personal Property and Rents.

Nole. The word *Note™ means the pronistory note or credit agreement dated October 27, 1995, in the
ariginal princiz 3 amount of $40,000.00 from Bixrrower 1o Lender, logether with all renewals of. extensions of,
modifications ai, refinancings of, consolida‘'ony ol and substilulions for the promiseory nole or agreement.
The interest rale on the Note is 8.900%. The {vole is payable in 60 monthly payments of $828.39. The
maturity date of this Morigage is November 1, ,

uipmeni, fixtuies, and other articles of

Personal Property. The words “Personal Property -mzan all ,

gersonal propeny now of herealter owned by Grantar, ad pow of hereafier attached or affixeu to the Real
roperly; together with all accessions, pans, and additions tc, al replacemenis of, and all subshitutions for, any

of such property. and together with all proceeds {including wihout imitation all insurance proceeds and

refunds of presmiums} from any sale or other disposition of the Fropaty.

Property. The word *Property” means collectively the Real Propedy-and the Personal Propecty.

Real Property. The words "Rieat Property” mean the property, inter¢sis and rights described above in {he

*Grant of Morlgage™ section.

Related Documanis. The words "Related Documents™ mean and includs “withou! limitation ali promissory

notes, cradit ggreemenis. joan agreements. environmenral agreements, guacanties, securily agreements,

mortgages, deeds of lrust, and all other inslruments, agreements and documents, whether now of hereaiter

existing, executed in conneclion with the Indebtedness.

Rents, The word "Rents™ means all present and future rents, revenues, iIncome, issues; royalties, profiis, and

cther benefits derived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST ‘N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNCSS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S “WAIVERS. Grantor waives all fights or defenses arising by reason of any ‘one action® of
*anti-deliciency” law, or any othe: law which may prevent Lender from bringing any action against Grantor,
inciuding a claim for deficiency to the extent Lender is olherwise entitied 10 a claim for deficiency, before or after
Lender's commencement o completion of any loreclosure action, either judicially of by exercise of a pawer of

sala.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gsaniot warrants that: (a) this Mon?‘age 18 executed al
Borrower's request and not at the request of Lenuer, (b) Grantor has the full power and right to enier into this

Morigage and to htypothecate the Psopenty, (c) Grantor has established adequate means of oblaining from:
Borcower on a conlinuing basis_information about Borrower's financial condifion; and (d) Lender has made no
representation to Granior about Borrower (including without limitation the creditworthiness o Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mungaé;% BO{rWﬁf ffha" ;tJiay gg;fr.endeﬁ
rantor shall steictiy pecform al

all Indebtedness sacured by this Mortg{age as il becomes due, and Borrower an
their respective cbligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree [hat Granior's possession
and use ¢f the Property shall be governed by the following provisions:

¢ -t
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B Possessicn and Uas. Until 10 defaull, Grantor may remain in possession and contro) of and aperate and
manage the Praperty and collect the Rents from the Froperly,
Dutv to Maintain. Grantor shail maintain the Froperty in tenantabie condibion and promptly perfarm all repairs,
replacements, and maimanance necessary 1o preserve 1s vaive.

Hezardous Substances. The terms "hazardous waste,” “hazardous subslance,” "disposal,” “release,” and
“threatened reiease,” as used in (us Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980 as amended, 42 U.S.C.
Section 9607, et seq. ("CERCLA"), the Superfund Amendrents and Reautkarization Act of 1986, Pub, L. No.
91-493 ("SARA"), the Mazardous Matenas Transpariation Acl. 49 U.S.C. Seclion 1801. et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, el s;ec;r or other applicable state or Federal laws or
ruies ar regulatons adopiad pursuant ic any of the foregoing. he terms "hazardous waste” and "hazardous
subsiance” shali alsn include, wihout limitation. petroleum and petroleum by-products or any fraction there!
and ashestos. Granmor regresents and warrams 10 Lender that: (a) During the period of Grantor's or the
Trust's ownershiy ol the Property, there has been ng wse, generation, manufacture, storage, trealment,
aisposal, release_or threalened release of any hazardous waste or_substance by any Person on, under, or
about the Properv.-any (b} prior to the period of Grantor's or the Trust’s ownerghip of the Property, to the
best knowiedge of Grartor, there has been (1) no use, generation, manufacture, storage, treatment, disposal,
release, or threatency <olease of any hazardous wasie or substance by any person on, under, of about the
Property not (i} any actualor threatened litigation or claims of any kind by any person refating ta such maiters.
Neidher Grantor nor ary.enant. contraclor, agent or other user ol the Property shall use, generals,
manufaclure, store. treat, cispase of. or releasz any hazardous waste of substance on, under, or about the
Properly, except lor any sucn hazardous wastes Or substances as are lypically and customarily nresent in
properties similar 1o the Proncily, and in containers and in amounts as are customary for such use, and in
compliance with all applicable fesedai, state and local Jaws, regulations and ordinances, including without
timitation, those laws, regulations, gsd orctinances described above. Grantor authorizes Lender and its agents
to enter upon the Property to make such-inspections and lests. at Grantor's expense, as Lender any deem
aporopriale 1o determine comphiance of the Propenty with this secticn of the Mortgage. Any inspeclions. or
tests made by Lenger shall be for Lends's purposes only and shall not be construed fo creals any
responsibiity o liabitity on the part of Leadur to Grantor or to any olher pergon.  The representations and
warranins contained herein are based on Grantor’s due diligence in investigating the Property for hazardous
waste. Grantor hereby [a) releases and waives oy future claims against Lender lor :ndemnity of Contribution
in the event Granlor becomes liable for cleanup or-nther costs under any such laws, and (b} agrees (o
incemnity and hold harmiess Lender against any &nd uil clairns, losses, liabititics, damages, penallies, and
expenses which Lender may directly or indirectly susiain-or suffer resulting from a breach G this saction of the
Mortgage of as a consequence of any use, generalion, manufacture, ctorage, disposai. release or threatened
release vccurning on, under or about the Property, whethe! or not the same was of should have been kriown to
Grantor. The provisions of his section of the Monigage, inc:aing the cbligation 1o indemnily, shail survive the
gayment of the Indebtedness and the satisfaction and reconveyzose of the lien of this Mongage and shall not
e affected by Lender's acqiunsition of any interest in the Propeny, whether by foreclosure or olrerwise.

Nuisance, Waste. Granlor shall not cause, canguct or permit any nusance nor commit, permit, or suffen any
strpping of or waste on ¢f {0 the Property or any portion of the Property. Jdithout limiting the yeneraiity of the
forogowng, Grantor will not remove, or gran! 1o any other party the rioni to remove, any limber, ninerals
tincluding oil and gas), soi, gravel or rock products wilhout the prior written Crnsent of Lender.

Removal of improvemenis. Granlor stall nct demolish or remove any Impre ciments trom the Real Property
without the priof wriien consent o Lender. As a condition to the removal of any-mprovements, Lender m,az
require Grantor to make arrangements satisfactery 10 Lender 10 replac2 such Improvements wil

improvements of al least equal vatue.

Lender's Right to Enter. Lender and ils agents and representatives may entes upor.-e Haal Propenty at all
reasonable umes to attend to Lendes’s interesls and to inspect the Property for purposes of Grantor's

compliance with the terms and coendilions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws. ara'nanwes, and
regulations, now or hereafter in effact, of ali governmental authoriies applicable 1o the use or ousupancy of tha
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any oroceading, including appropriate appeais, so long as Grantor has nolified Lender in writing prior to
doing so and so long as. i Lender's sole opinicn, Lerder's interesis in the Properly are nol jeopardized.
Lender may require Gramtor 1o post adequate security or & surety bond, reasconably salfisfactory 1o Lender, to
proiect Lender's interesl.

Duty to Protect. Grantor agrees neither to abandon nor leave unallenged the Property. Grantor shall do pll
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect ard preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its aplion, declare immediately due and payable all
sums secured Dy this Martgage upon the sale or transfer, withc''t the Lander's prior written consent, of alf or any
part of the Rea! Property, or any inlcrest tn the Heal Property. A “sale of rransfer” means the conveyance of Real
Property or any right, tille or interest theren; whether legai, beneficial or equitable; whether voluntary or
involuntary. whether by outright sale, deed, installment sale contract, land contracl, conlract for deed, ieasehold
iterest with a torm greater than three £3) years, lease-option centract, or by sale, assignment, or transgfer of any
beneticial :merast i or 1o any land trust holding tdle to the Real Property, or by any other mathod of conveyance




UNOFFICIAL COPY . .-

10-27-1395 Page

Loan No 737879 (Continuad)

of Real Property interest. If any Grantor is a corporation, partnership or limited llability company, tkansfer also
includes any change in ownetship of more than twenty-five parcent (25%) of the voting stock, paririersip inlerests
or firmited liabifity company inferests, as the case may be, of Grantor. However, 1his oplion shall not be exercised
by Lender if such exercise Is prohibited by federal law or by Mlinus law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in al! events oriar 1o dplinquency{ all taxes. payroll taxes special
taxes, assessments, waler charges and sewer service charges levied against or on accoun! of the Property,
and shall pay when due ali claims for wovk done on or for services rendered or material furnishad 1o the
Prcperty. Cranlor sha¥l mainlain the Property free of all liens having priority over of egual 10 the interest of
Lender undsr this Morigage, except for the lien of taxes and assessmcnts not due, and excepl as oiherwise
provided in the following naragraph.
Right To Contea!. Gruantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispule ov< fre obligation 1o pay, so fong as Lender's interest in the Property is nM Aeo!qardazgd. I atien
aiises or is fed as-a result of nonpayment, Grantor shall within hiteen (15) gays atter the lien avises or, il &
lien is filed, within fit<en (15} days after Grantor hae notice of the filing, secure the discharge of the lien, or (f
requested by Lender, deposit with Lender casn or a sufficient corporate suréty bond ar other secunty
salisfactory to Lender in_un amount sufficient to discharge the nen plus any cosis and attorneys’ fees or otnes
charpes that could accrue sis a resull of a foreclosure or sale under the len. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment belore enforcement .agalnsll the Froperly,
Grantor shall name Lender/as an adcitional obligee under any surety bond furnished in the coniest
proceedings.
tvidence of Payment. Grantor stall uncn demand furnish io Lender salistaciory evidence of payment of 1he

1axes or assessments and shall authiorize the appropriate governmental officia! to deliver to Lender al any ime

a written statement of the taxes and assessinents against the Property.
ays belore any woik is commenced.

Notice of Construction. Grantor shall notifv-L ender at least fiteen (15) o . _ d
any services are furnished, or any malerials ara ﬂupﬁiiEd 10 the Property, if any mechanic’s lier. materialmen's
the work, services, or materiats, Grantor will upon request

lier, or other lien could be asserfed Gn account of th |
of Lender furnish 1o Lender advance assurances =2'isfactory 1o | ender thal Grantos can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provsions relating to insuring the Property are a part ol this

Mortgage.
Maintenance of Insurance. Grantor shall procure and ‘mantam polictes of fire insurance with standgard
exiended coverage endorsemerils on a replacement basis) for the full insurable value covering all
Improvements ¢n the Real Property in an amount sulficient 10 a«id appiiuation of any CoINSUrance wiause, and
with a standard mongagee clause in lavor of Lender. Policies ghall be written by such insurance compani2s
ano in such form as may be reasonably acceptable o Lender. “Grantes shall deliver 1o Lender cenificales of
coverage from each insurer containing & stipulation that coverage will not be c-ncetled or diminished withou! a
minimum of ten (10} days’ prior writlen nolice lo Lender and not cortaizing any disclaimer of the insurer’'s

liability for failute 1o give such notice. Each insurance palicy also shall inuivle an endorsement prowviding 1hat
eaion of defau't of Grantor or any

coverage in favor of Lender wili not be impaired in any way by any acl, ofile . C
othar rerson.  Should the Heal Fm-peny al any time become localed 11 an arcc-gesignated by the Director cf
tha Federal Emargency Management Agency g a special flood hazard area, Granior agrees 1o obtain and
Insurance, 1¢ the eilent such insurance is required by Lender and is or becomes

? maintain Federal F | _ O
~Y available, for the term of the loan and for the fult unpaid principal balance of the foan,or the maximum limit of
' coverage that 18 available, whichever is less.
’ AppHcation of Proceeds. Grantor shall prcmdpﬂy nott!r Lender of any loss or damage to ins Piopeity. Lender
may make prool of loss if Grantor fails to do so within fifteen (15} days of the casualty. ~yWhether or noi
e Lender's securily is impaired, Lender may, at its elaction, apply the proceeds 1o the recuction of the
. ingettedness, payment of any lien allecling the Property, of the restoration and repair of the Property. It
+J  lLender elects 16 apply the proceads to restaralion and repair. Grantor shall repaw or replace the damaged or
@1 destroyed Imprcvements it a mannes salisiactory o Lender. Lender shall, upon satsfaclory prool of such

ay of reimburse Grantor from the proceeds for the reasonable cost of repair or rastoration it

expenditure, .
Grantor is noP in dafgull hereunder. Any proceeds which have not been disturged within 180 days unes thew
receipt and which Lender has not coramitied to the repair or resforation of the Property shall be used first 10
pay any amount owing to Lender urkler this Mortgage, then to prepay accrued inig:est, and the remainder, i
any, shall be applied to the minc.,pal balance ¢! the Indebtedness. If Lender holds any proceeds aher
payment in full of the Indebtedness, such praceeds shall be paid 1o Grantor.

Unexpired insurance at Sale. Any unexpired ingurance shail inure 10 the benefl of, and pass to, the
purchaser of the Praoperty covered by this Moripage at an; ruster’s sale or olher sale hek under the
f

provisions of this Mortgage, or at any foreclosure sale of such Property.
pe. or if any action of

EXPENDITURES BY LENDFER. It Grantor fails 1o comply with ary provision of this Mor

groceedmg is commenced that would materially affect Lendei's imerests in the Property, Lender on Graptor's
ehall may, bui shail nol be required o. fake any action thai Lender deems appropriale.  Any amour that Lender

| beas interest af the rate charged under the Note from the date incuried or paid by Lender
DhGrantor All such expenses, al Lender’s option, will {a} be payala on demand. b)

o

he Nole and be apporlioned among and be payable wilh any installmeni payments 10
remaining term ¢! the Nole, or

expends in 80 doing wil
o the date of repa*menl
anc

be added to the balance
becone due during elther (i} the term of any applicable insurance pelicy or (i} the

= . TP
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gcbe treated as a balloon payment which will be due and payatle a1 the Note’s maturity,  This Mortgage also will
ure payment of these amounts. The nights previded for in this paragraph shalf be in addition to any other
s (ights or any remedies 1o which Lender may be entitlfed en account of the default. Any such action by Lender
“shall nat e corstrued as cunng the default sa as ta bar Lender from any remcdy that it gthervise would have
N had
yh\!:AHRANTY; DEFENSE OF TITLE. The following provisions refating to awnership of the Property are 2 part of this
- Mongage.
Title. Granter warrants thay  (a) Granfor holds good and marketable title of récord to the Property in fee
simple. free ang clear of all liens and encumbrances uther than those set forth in the Real Property description
or in amy ntle ngurance policy, tile report, or linal title n{nmqn issued in favor of, and accepted by, Lender in
cannection with 1hs Mongage, ang (b) Granior has the Jull right, power, and authorily to execule and delives

this Mongage 1o Lender

Defense of Tille. Subject 10 the exception in the paraﬁraph above, Grantor wareanis and wifl forever detend
the tlle fo the Fiaperty against the fawhul clams ot all parsons. In 1he gvent any action of proceeding 1§
commenced tha cuestions Grantor's titie o the interest of Lender under this Mortgage, Granior shail defend
the action al Grac'G's expense  Giantor may be the mominal party in such roceeding, but Lender shall be
entitied {0 participaie n the proceeding and 1o be sepresenied in the proceeding by counset of Lender's own
choice, and Grantor-wirdeliver ar cause lo be delivered, 1o Leader such instruments as Lender may reguest
rom ume ¢ time tg pernet-such participation.

Compliance With Laws. -Grantor warrants that the Property anc Grantor's use of the Propeny compiies with
al existing apphicable iaws, vrdinances and reguialions ol governmental authorties,

CONDEMNATION. The following LiGvisions relating to condemnation of the Property are a part o! this Morpage.

Apglicat'mn of Net Proceeds. [T all orany part of the Property is vondemned by eminent dormain proceedings
or by any proceeding or purchase in heu of condemnahion, Lender may at 18 election require tnat all or any
rion of the net proceeds of the awzid ve applied to the indebtedness of the repair of restoration of the

ropefty.  The net proceeds of the award. shall mean the award after payment of all reasonable COBlS.

axpensos, and atioreys' fees ncurred by Lerder in codnection with the condemnation.

Proceedings. If any proceeding in condemnatiun is Hled, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly fake such steps as may Le necessary to defend the action and obtaln the award.
Grantor may be the nominal party i such proceung, but Lender shall be entitled [0 participate the
proceeding and 10 be represented in the proceeding by counsel of its own chaice, and Grantor will deliver of
cause to be delivered to Lerder such insfrurents a5 may be requested by it from time to ime 10 permit such

parucipahon
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERK#ZHTAL AUTHORITIES. The fallowing pravisions
refanng to governmental laxes, fees and charges are a pan al thisWiongage.

Current Taxes, Fees and Charges. Upon requesi Dy Lende’. Grantor shall execute such documents in
addinnr 10 this Mortgage and take whaiever other action is requested by Lendes to perfect and confinue
Lender's Jien on the Real Property. Grantor shall reimburse Lender & ab laxes, as described below, together
with all expenses incusred i recording, perfectng of continuing this Morgage, including without limitanon all
1axes fees, documentary stamps. and olher charges for recording or regrstedng this Mortgage.

Taxes. The following shali constitute 1axes to which th.s section applies. (2, = £pecilic tax upon this type of
Mortgage of upon all or any part of the indeblednets secured by this Mongagu; ™) a specific 1ax on Borrower
which Borrower 1s authorized or reauired ta deduct from payments on the fndebltecness secured ?f this type of
Mortgage [t} a lax on this type of Mortgage chargeable against the Lender or the hoder of the Note; ang %i}
g specibc 1ax on al or any portion of the Indebledness or on payments ol principal and inlerest made Dy
Grrowes
Subsequenl Taxes. !f any iax tc which Ihis secton applies is enacled subsequent «o-the date of this
Mortgage, this event shalt have the same effect as an Event of Default (as deftned oelow,. anq Lender miay
exercise any or all of ils available remedies for an Event of Delault as provided below unless /Grantor either
E-n} pays the tax belfore il becomes delinquent, or {D} conlosts the tax as provided above in the Taxes and
iens seclion and deposits with Lender ¢ash or a sutlicient corporate surety ond or oiher securily satisfaciory

10 Lenger
!
SECURITY AGREEMENT; FINANCING STATEMENTS. The following prewisions relming o 1hig Mortgage as a _
secunty agreement are a part of this Mongage.

Security Agreement. This insirument shall conslitude & security agreament 10 the extent any of the Property

cunshitutes xtuses or ather personal property, and Lender shall have all of the rights of a secured parny under

the Umtorm Commerciat Code as amended fram bime 10 time.

Security Interesl. Upan request by Lender, Grantor shall execute hnancing stalements and take whatever

other action 18 requested by Lender 1o perlect and continue Lender's security interest in ihe Rente and

Personal Propery. o addtion 1o recordm% this Mortgage in the real properly records, Lender may, at any

nme and without further authorization from Grantor, file executed SOuplerpans, coples or reproductians ¢f this

Mortgage as a tnancing statement. Grantor shalt renmburse Lender for all expenses incufred in perfecting or
' conpruing this security interest.  Upan defavlt, Grantor shall assemble Ihe Bersonal F‘mpertr in & manner and

at a place reasonably convenient to Grantor &.d Lender and make it available 10 Lender within three (3) days

after receipt of writien demand from Lender.

Addressea. The mailing addsesses of Grantor {debtor) and Lender {(secured parnty), rom which information

concarming the security intecest granted by thus Mortgage may be obtained (each as required by the Uniform
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Commercial Coda), are as stated on the first page of this Morstgage.
FURTHER ASSURANCES; ATTORNEY-{N-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mongage.

Furiher Assurances. At any time, and from lime to bme, upon reques! of Lender, Grantor will make, execute

and defiver, of will cause t¢ be mads, execuled or delivered. to Lender or to Lender's designes, and when

requesled by Lendes, cause to be filed, recorded, refiled, or rerecorded, as the case may e, at such times

and in »Jch offices and places as Lender may deem appropriate, any and all such mosgages, deeds of Irust,

security deads, securily agreements, financing Statements, confinualion siatements, insiruments of turther
assurance, certificales, and other documents as may. in the sole opmion of Lender, be necessary or desirable
(La}} the obligations of Grantor and Borrower

in cider to elfectuate, complete, perfect, continue, or reserve _ Gre
under ihe Note, this Morigage. and the Relaled Documents, and (b} the liens and securily interests created by
this Mortgage as first and prior liens on the Property, whether now owned or heceafter acquired by Grantor.

unless prohibited by iaw or agreed 1o the contrary by Lender in writing, Grantor shali reimburse Lender for all
cosis and exnenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fari. 1’ Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in ths name of Granlor and at Granior's expense. For such purposes, Grantor heredy
irevocably appoinis Lender as Grantor's attorney-in-facl for he purpoce ol making. execuling, dqlu_:ennf-.
filing, recording, ana £oing ail other things as may be necessary or desirable, in Lender’s scte cpinion, to
accomplish the mafters refsrred 10 in the preceding paragraph.
FULL PERFORMANCE. If Boicower pays all the Indebledness when due, and othersise performs alt the
obligations imposed upon Grantor upder this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and sui.ahle slatements of termination of any financing statement on file evidencing
Lender's security ilerest in the Rers and the Personal Property. Granter will pay, If permitted by applicable law,
any rcasonable termination fee as detcrrinad by Lender from time (u time. I, however, payment is made by
Borrower, whether voluntarily or otherwisc, of Dy guarantor or by any third parly, on the Indebtedness and
thereafter Lender is forced 1o remit the amnourg of 1hat payment {3} to Borrower's trustee in bankruptcy or to any
similar person under any federal or staie umkrumcr law of {aw for the relief of debtors, (b} by reason of any
judgment, decree or orcer of any court or admirisiative body having jurisdiction aver Lender or any of Lender's
property, or (¢) by reason ol any settlement or comprize of any claim made by Lender with any ciaimant (incluriag
without imiation Botrower), the Indebtedness shaﬁ ko considered unpaid for the purnose of enforcement of this
Mortgage and this Mortgage shall continue lo be anective or shall be reinstated, ac the case may be,
notwithstanding amf_I cancelflation of this Monigage or ol an; note of cther instrument or agreemenl ewdenc-n? the
Indebtedness and the Propenly wili continue 10 secure the amount repaid or recovered 1o the same extent as if that
amount neve, had been originally received by Lender. and Granigr shall be bound by any judgment, decree,
order, senlement or compromise relating to the Indebtedness s f4 this Mortgage.

DEFAULT. Each of the tollowing, ai the oplion of Lender, shalf cossiitute an event of default ("Event of Default”)

under this Mortgage:
Delault on Indehtedness. Failura of Borrower (o make any paymert-when due on the Indebledness.

Default on Other Payments. Failuse of Grantor within the time requircd by this Monga#;e lo make any
ect discharge of

payr'r;em for taxes or insurance, of any other payment iwwcessary to preven filing of or 1o e
any lien.
Compilance Defauit. Failure to comeplr with any other lerm, obligation, covenant.ar conditior: contained in this
Mortgage, the Nate ar in any of the Related Documents.
o] False Statements. Any warranty, represeniation of statememnt made or futnished 1 .ender by ot on behalf of
o Grantor or Borsower under this MmFage. the Nole or the Relaled Documnents is talse s misleading ir any
£ material respect, eilher now or at the {ime made or furnishea.
T4y Coath or tnsolvency. The death of Grantor or Borrower, the insolvency of Granle: o: Borrower, the
roperfy, any assignment fur-the tenefit of

'm appointment of a receiver for any part of Grantor or dorrower's ? :
4 creditors. any type of creditor workoutl, of the commencement of any proceeding under any bankrupicy or

insolvency laws Dy or against Grantor or Borrower,
i p) Foreciosure, Forfeilure, etc. Commencement ¢l foreciosure or forfeiture proceedings, whether Dy judicear

proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Propen'y. However, this subsection shall not apoty in the event of & good faith
dispute by Grantor as 1o the validify or reasonableness of the claim which i the basis of the foreclosure of
forefeiture proceeding, provided that Grantoi gives Lender written notice of such claim and furnighes reserves

or a surety bond for the claim satislactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terma of any other agreement
between Grantor or Borrower and Lender thal is no! remedied within any grace period provided therein,
including without limitation any agreement concerning any indebledness or other obligation of Grantor of
Borrower to Lender, whether epusting now of later.

Eventa Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o1 any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

undet, any Guaranty of the indebtedness.
Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defauli and at any time therealter,
Lerder, at iis option. may exercise any one or more of the fallowing rights and remeadies, in addition 10 any oihe!

nights or remedies provided by law:
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Accalerate Indebiedness. Lender shall have the right at its oplion without natice to Borrawer 1o declare the
enlre indebtedness immediately due and payable, including any orepayment penalty which Borrower would be

required 1o pay.
UCC Remedies. With respest to all ¢r any part of the Personal Properly, Lender shalt have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Coltect Renis. Lender shalt have the nght, without natice to Grantor or Borrower, to take possession of the
Property and ccflect the Rents, inciwling amounts past due and unpaid, and apply the net proceeds, gver and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any lenant or
other user of the Properly to make payments of rent or use fees directly to Lendor. 1f the Rents are collected
by Lender. then Grantor irrevacably designates Lender as Grantor's afiorney-in-fact to endorse ingiruments
receved 1 payment thereot in the name of Grantor and lo negotiate the same and collect the proceeds.
Payments by tenants or ather users to Lender 1n rasponsa o Lender's demand shall salisfy the obligations for
which the payments are made, whether or net any oroper grounds lor the demand existed. Lender may
exercise its noties under this supparagraph enher in person, by agent, or through a receiver.

Mortgegee In Porsessicn. Lender shall have the nght 1o be placed as mnnﬂagee in possession or 1o have A
recaiver appointad tc take possession of all or any part of the Praperty, with the power to protect and prese:/e
the Property, lo ouerala the Property greceding forcclosure or sale, and to coliect the Renls from the Properly
and apply the proreecs over and dbove the cost of the receivershgr. against the indebtedness. The
miorngagee N possessiun Jor recewver may serve without bond if permitted by law. Lender's righl 16 the
appaintimeni of a receiver #hall exist whether or nol the apparent value of the Property exceeds the
indebitedness by a substantiz' amount. Employment by Lender shall not disqualify a person fearm serving as a

receiver
Jhuug:ia% Fr?recloaure. Lender may obtain & judicial decree fareclosing Grantor's interest in all or any part of
the Froperty.

Deficiency Judgment. if permitted by applicable jaw, Lender may oblain a judgment lor any deficiency
ramaining in the Indebtedness due to Lendar akter application of ali amounts recaived from the exarcise of the
rights provided in this section.

Other Remedies. Londer shail have all olhor tghis and remedies provided in this Mongage or the Note or
avalable ar law or in equily

Sale of the Property. To the extent permitied by appicable law, Grantor or Borrower hereby waive any antl
ali right to have the property marshalled. In exercisicp-2is rights and remedies, Lencer shalt be free 1o sell all
ar any pan of the Propenty together or Separately, in oi.e.sale or by separate sales. Lender shal! be entitled to
bid ai any public sate on ail cr any portian of tha Propeny.

Nolice of Sale. Lender shail give Grantor reasonable notice of the me and place of any public sale of the
Personal Propeny or ui the hme after which any private sale ¢f other intenced disposittan of the Personal
Prooerty is 1o be made. Reasonable notice shall mean notice given at least ten (10) days belore the time of
the sale or disposiicn.

Walver; Election of Remedies. A waiver by any party of a breach of.a orovision of this Mortgage shall not
constiiute a waiver of or prepudice the party's rights otherwise to demany <lricl compiiance with that pravigion
or any other provision.  Election by Lender to pursue any remed?r shal! nee axclude pursuit of any other
romedy, and an election 0 make expenditures or take action o perlorm an cuiigation of Grantor or Botrower
under this Mortgage atter fasture of Grantor or Borrower to perform shall not affet Lender’s right to deciare a
defauit anc exercise Its remedies under this Mortgage.

Afttorneys' Fees; Expenses. ' Lender institutes any sunt of action o enforce any of the terms of this
Morigage, Lender shall be entilled 1o recover such Sum as the court may adludge vepzonable as attorneys’
fees at trial ard an any appeal. Whether or not any court action is involved, ail reasonabie axpensas incurred
by Lender that in Lender’s opirion are necessary; at any lime for the protection ol 8 inlesest or the
enforcement ¢f its nghts shall become & part of the Indebledness payable on demand and shai! bear interest
from the date of expenditure until teﬁald at the rate provided for in Ihe Note. Expenses cuvered by this
Faragraph nelude, without Imitation, however subject to any (imits under applicable law, Lender’s atlorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruplcy
proceedings {includinng eitorts 0 modify or vacate any automatic stay or injunction), appeals and any
antcipa:ad post-judgment collection serices, the cosl of searching records, obtaining title reponts (including
foreclosure reports), surveyors’ reports, and appraisal lees, and ttle wisurance, to the extent permitted by
apphcable faw. Borrower also will pay any court Costs, in addition 1o ali other sums provided by law

NOYICES TO GRANTOR AND OTHER PARTIES. Any naotice under this Morteage, including without limitation an

notice of defaull and any notice of sale to Grantor, shall be in writing, may be be sert by lelefacsimilie, and shali

be elfechve when aciually delivered, or when depasited with & nationally recognized overnight courier, or, if

mailed. shall be qeemed effective when deposited in {l.e United States mai first class, registered mail, postage

F.‘epaaa. diracted 1o the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by qiving formal written notice {o the other paties, spec:lrnlg that the purpose of
0

the notice 1s 10 change the party's address. All copies ol notices of foreclosure from the er of any lian which

has prionty over bus Morgage shall be sent to Lender’'s address, as shown near the beginning of this Montgage.
Far notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curren! address.

MISCELLANEQUS PROVISIONS. The following misceilanecus provisions are a part of inis Mortgage:

Amendments. This Mostgage, together with any Related Documents, constilutes the entire understanding and
agreement of the partes as ta the matters set forth in this Montgage. No alteration of or amendment 1o this
artgage shall be eflaciive unless given in writing and signed by the party or parties sought to be charged or
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bound by the alleralion or amendment.

Applicable Law. Thia Mortgage has been delivered 1o Lender and accepled by Lender In the Stale of
Minols. This Morigage shall be governed by and conslrued In accurdance with the lews of the State of

litinois.
Caplion Headings. Caotion headings in this Morigage ar? for Convertience putposes cnly and are nel to be
used o interpret or Jefine the provisions of this Mortgage.
Merger. Thee shall be no merger of the inieiest of estate Created Dy this Mostgage with any vther inferest of
eslale Ilr‘l ’tt;.e Pdropeny at any me held by or for the benefit of Lender in any capacity, withoul the wiitten
consent of Lender.

Muitiple Parties. Al obligalions of Grantor ang Borrgwer under (
alf references to Grantor shatl imean each and every Granior, and all
and avery Borrower. Trus means that each of the persons signing b

his Mortgage shall_be joint and several, and
references 1o Borrower shabd mean vach
giow 15 responsible for all obligations in

this Mortgage.
Severability. It a_coun of competent jutisdiction finde any provision of this Monnage lo be nvalid o
unenforceable as (O sy person of circumstance, such findmg shall not render that provision invatigd or

unenforceable as to 27w ather persons or circumstances. If feasible, any such offending ﬁmvisinn shail be
deemed ta De modifies 1o he within the limils of enforceability or validity, however, if the offending provision
iy ali other respects shall

cannot be so modified, i1 el be siricken and all other provisions cf this Moitgage

resnain valid and enlorceabe
tec_in this Mortgage on transfer of Giantor's :meres;lil

Successors and Assigne, Subiect (o the limitations slalec :
nefit of the panies, their successors and assigns. |
ther than Granior, Lendc., withoul notice to G1anior

this Mortgage shali be binding upon and inure to the be

awnership of the Property becomes vesiad in a persen other ,

may deal with Grantoi's successors with_reference 1o this Mortgage and the indebtedness Dy way of
foab?)ag%nce or extensicn without releasing Crantor from the obligations of this Morigage or liabilily under e
widehledness.

Time I8 of the Essence. Time is of the essenc.ain the performance of this Mongage.

Waiver of Homestead ExemRtion. Grantor hereby releases and waves all nghts and benefits of the

homestead exemptian [aws of the State of Iilinois at. to all Indebtedness secured by this Morigage.

Waivers and Ccnsenis. Lender shall nol be deemed (o have waived ant rnights under this Morgage {or under
ender. No delay ¢r omission on the

the Relatad Documenis) unless such waiver is in writing 2nd signed b ! _
m shall operate as a waiver of such nght or any other right. A waiver by

part of Lender in exe:crsin?‘ any J:? i or :
any party of a grovision of this Morigage shall nol constitule a wvaiver, of or trejudice the party s right otherwise
io demand strict compliance with thal prowision of any oihe, provision. No prior waiver by Lender, nor any
vourse of deahing between Lender and Grantor of Soriower, shai constitute A waiver of any of Lender's righls
ar any of Geantar or Borrower's obligations as tg any future tansachons. Whenaver consent br Lender s
required in this Mongage, the granling of such conseni by Lendet-in any instance shall not consiilute

conlinuing consent to subsequent instances where such consent is req Hred,

GRANTOR'S LIABILITY, This Monﬂage is evecuted by Grantor, not personatiy Sut as Trurlee as provided above

in the exercise of the power and
thereby warrants t

e authatity conferred upon and vested {1 ic.as such Trustee (and Grantor

hat it possesses full power and authority 1o execuie 1his instrurcend, M is expressly undersiood
to the contrdry contained

and agreed thal with the exception of the foregoing warranty, notwithsianding anythin ,
rein, that each and ali of the warranties, indemnities, represenlations, covenanls, un sitakings, and agreemenis
mmade in this Mortgage on the part of Grantor, while in form purpoiing 1o be the warranties, indemnities
- Jgpresentations, covenans, undertakmgsl and agreemenis ol Grantof, are nevertheless 2ach and every one ot

. them made &
reements

nd intenced not as personal warranties, indemnities, representalions, covenaiis undertakings. ang
by Grantor or lor the purpose or with the intention of bindin Grantor personally, zat nothing in this

ortgage of in the Note shall be conslrued as creatin(g any hability on the pan of Grantor percoraly t{of p%;r €t|h.e
peror 0

ote ar any interest that may accrue thereen, or any
venanl, undertaking, cr agreement, &
y. being expresslr

& Mortgage, and th

5 het indebtedness under this Mortgage, o010 geriorm
ithar express of impiied, contained in this Mortgage, all suc hability, it
waived by Lender and by every person now or nereafler claiming any righl of securily under

at 30 far as Grantor and its successore personally are concerned. the legal holder or holders
Il look solely to the Propesty for the payment of the

g‘ ' the Note and the ownet or owners of any Indebtedress sha ‘ _ ,
. e and indeLtedness, by the enforcement of the lien created by this vortgage n the manner provided in the
- 1e and herein or by action 1o enforce the personal iiabitity of any Cuarantor.
Ly | LS
o2
‘l?,; &ANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
‘“m AGREES TO TS TERMS.
GRANTOR. Botbwrev e
ofge. - "
South rolland Trust & Savings Bank as Trustee & oneo Tt
/ ht “- F ) ,-:;. I3
By: ! ,

Michdel I/ AMylen, Trust Officer A : -
Jrust pircis o v e ey Tk
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DBy it
g Aasistand Secretary , Authorized Signer vt
. Parricia ). “hutma vl o . el

ol wovetiy
Lruyst o e nen e g,

R /A‘MCC.L-.. ,t ,c/ulz*; “ fa LR -
v CORPORATE ACKNOWLEDGMENT

STATEOF __ __ Illinois )
jus

COUNTY OF Cook - }

On this  Jvd  day or- Jovemher |, 1995 . before me, the undersigned Notary Public, personally

appearm Trust Officer and As«ietant Secretan,' of South Halland Trus! & Savings Bank, and known 1o me 10
be awthornzed agents of the coiporatinn that executed the Mortgage and acknowledged the Mortgage to be the
free and voluntary act and ceed of ‘the Corporation. by authority of its Bylaws or by resolution of its board of
araciors, for the uses and purposes therein menhoned, and on oath staled that they are authorized to execute this
Mortgage and in kact axeaul&d the Martgage on behalf of the corporaton.

Y
ot Y AT AN OT Y W
4 : OF'—'!CIAL SEAL™
Notary Public tn and for ihe State of 3 JeAlENG.T BERKOWIICH
. § Hoiary Pubhs, Sr.m ol Winois 3
My commission expires Ly € o e G106 :

-
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