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SUBORDINATION AGREEMENT

THIS SUEORDINATION AGREEMENT, dated November 10, 1995, is made by
CHICAGO TITLE ANLY TRUST COMPANY ("Junior Trustee") in favor of LASALLE
NATIONAL BANK, a nationa’ hanking association {"First Mortgagee"). ?
- // Z.J /
4

RECITALS N ) Vs

A First Mortgagee has agreed, subject 1o the terms and conditions of that certain
Commutment Letier dated October 18, 1995, execvied by and between Shael Bellows {“Bellows™)
and First Mortgagee o issue 2 letter of credit (the *Letter of Credit") in the amount of $16,123,000
(the "Commitment") for the benefit of GMS Associates’1I”, #n Hliinois general partnership and The
Benchmark of Hoffraan Estates Limited Partnership, an Illinois mited partnership (" Beneficiary").

B Beneficiary is the sole beneficiary of LASALLE NATIONAL TRUST, N.A,,
as successor trusiee to Lyons Savings & Loan Association, as trustee unser Trust Agreement duted
June 6, 1985, and known as Trust No. 27-498-00 (" Trustee")} (Beneficiary and Trustee and any
successor or assign of Beneficiary or Trustee, including without limitation, w1y receiver, trustee or
debtar in possession, being referred o herein at times collectively as " Borrow(t"')

C The Leiter of Credit 1s issued pursuant to a Reimbursement ¢ Securiiy
Agreement (the "Reimbursement Agreement") dated November 10, 1995, The Reimliirsement
Agreement is ,secured by a Morigage ﬁ_sﬁ.&ryﬁreemem of even date therewith recorded
November . -+~ "1995 as Document with the Recorder of Deeds of Cook
County, llinois (the "' First Mortgage™) encumbering imbering the real property iegally described in Exhibit
A" hereto (the "Rea] Estate"), and by an Assignment of Rents and Leases of even date thesewith
recorded November |, 7+ 1995 a3 Documem MO 7368 with the Recorder of Deeds of ™
Cook County, IJmo‘s (the "Amgnment of Rents") encumbering the real property legally described
in Exhibit A hereto and by other assignments and sgreements evidencing, securing cr othenwise
rejating to the Letter of Credit (the Reimbursement Agreement, the First Mortgage, the Assignment
of Rents, and any assignment, agreement or other instrument securiny of cvidencing the Letter of
Credit or made for the benefit of First Mortgagee in connection with the Letter of Credii and all
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replacements, amendments and restatements thereof are referred to herein as the "First Loan
Documents”] The First Loan Documents encumber and create security interests in the property
(real, mixed and personal described on Exhibit "B” hereto (the "Property™)).

>, Borrower and Junior Trustee have requested First Mortgagee to permit
Borrower to encumber the Real Estate with a mortgage junior and subordinate to the First Mortgage
in favor of Junior Trustee (the " Junior Mortgage'™) as security for certain indebtedness under an
assumption agreement (the " Junior Luan”} First Mortgagee has indicated its willingness to permit
such Junior Mortgage provided Junior Trustee executes and  delivers to First Mortgagee this
Agreement

NOW, THEREFORE, in consideration of First Mortgagee issuing the Letter of Credit
and permifting the Junior Morigage on the Rea) Estate, and Hr other good &nd valuable
coasideration, Jurunt Trustee hereby

(A}  agrecs notto ask for or recetve from Borrower or any other person or entity
any mortigage, secu(tty interest or other interest in any or all of the Praperty except as
specificaliv granted by the Junior Morigage, 2 true and correct copy of which is attached
hereto as Exhibit "C", agrees to subordinate all security interests, liens, encumbrances and
claims, whether now existing ov-henatter arising, which in any way arise under ar are created
by the Junior Mortgage (the "Rigo‘s and Interests Under The Junior Mortgage") to all
securily interests, hens, encumbrances ard claims, whether now existing or hereafter arising,
in the Property (the "First Mortgagee's Collateral") created under the First Loan
Documents and to all other demands, ~laime, lisbilities, obl:gations or causes of action for
which Borrower may now or at uny time or timzs hereafter m any way be liable to First
Mongagee, under the First Losn Documents (collectively, the "'Senior Debt"), agrees that
it will not accept any payment from Borrower after writtea niotice from First Mortgagee (hat
an Event of Default exists under the First Loan Documeriis (:nless and until such notice is
revoked in writing), agrees that it will not take any action {judicrid or otherwise, at law or in
equity, inchuding without limitation any foreclosure action or proceeding or any rights under
any assignment of leases, rents or profits contained in the Junicr Moitgage) to enforce any
of its nghts or remedies pertaining to or ansing from the Junior Mortgage. au ees that it shall
have no right to possession of any or all of the Property, whether by judiiia! action or
otherwise, unless and untii all the Senior Dett has been paid in full and all obligetions arising
in connection therewnth have been discharged, and turther agrees that it will not coutest in
whole or in part, directly or indirectly, the validity, perfection, priority or enforceability of
First Mortgagee's Collateral,

(B}  subrogaies First Morigagee to the Rights and Interests under the Junior
Morigage,

(C)  agrees that any sums at any time paid to, or received by, Junior Trustee in
violation of the terms of this Agreement shall be received and held in trust for and promptly
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wrned over 1o First Mortgagee, in the form received (except for the endorsement or
assignment by Jumor Trustee where necessary), and

(D} agrees that it shall not modify or amend the Junior Mongage, without the prior
wrnitte~ consent of First Mongagee

Junior Trustee represents and warrants to First Mertgagee that Junior Trustee has not
assigned or otherwise transferred the Junior Loan, Junior Mortgage, or Rights and Interest Under the
Junior Mortgage, or any interest therein, 10 any person or entily, that Junior Trustee will make no
such assignment or other transfer thereof, and that the Junior Mortgage will be endorsed with proper

notice of (e Agreement

Jutior Trustee expressly waives all notice of the acceptance by First Mortgagee of the
subordination and 0ie” provisions of this Agreement and all notices not specifically required pursuant
to the terms of this Agleeient, and Junior Trustee exprossly watves any claims or rights against First
Morigage based upon anv/sct of failurs to act whatsoever with respect to Borrower or the Property
or any part thereoi or with resoeit 1o the First Mortgagee's Collateral, notwithstanding the effect any
such act or failure 1o act may have-on Jumior Trustee, the Junior Mortgage, or the Rights and
Interests Under the Junior Monigage  Junior Trustee agrees that all Senior Debt shali be deemed to
have been made, incurred and/or connesd in reliance upon this Agreement. Without limiting the
generality of the foregoing, Junior Trustee wrives the night 1o assert the doctnne of marshalling with
tespect 1o any of the First Mortgagee's Collateral -and consents and agrees that First Montgagee may
proceed against any or all of the First Mortgages's Collateral in such order as First Morigagee shail

determine in its sole discretion

junior Trustee agrees that First Mortgagec s.1all be named a5 first ioss payee on all
property insurance maintained by Borrower with respect to the Prrperty or any part thereof and shall
have the sole and exciusive nght, as against Junios Trustee, to adjuz s¢tilement of any claim covered
in whole ot in part by any such insurance. Al proceeds of such insurance shall be paid to First
Morigagee until the Senior Debt s paid in full, ind Junior Trustee shail zzomptly on request assign
and endorse any check, drafi or other instrument representing proceeds of such insurance payatle to
the order of First Mongagee

Junior Trustec agrees that First Mortgagee, at any time and froni time to time
hereafter, may enter into such agreements with Borrower as First Mortgagee may acera proper
extending the time of payment of, advancing rdditional funds or renewing or otherwise sltering the
terms of all or any of the Senior Debt or any document, agreement or irstrument evidencing or
securing the Senior Debt (including, without limitation, the First Loan Documents) or affecting any
of First Mortgagee's Collateral, and may sell or surrender or otherwise deal with any of First
Mortgagee's Collateral, and may release any balance of funds of Borrower held by First Morgagee,
without nctice 10 Junior Trustee and without in any way impairing or affecting this Agreement.

This Agreement shall be irrevocable and shall constitute 2 continuing agreement of
subordination and shall be binding on Junior Trustee and its successars and sssigns, and shall inure
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to the benefit of First Mortgagee, its successors and assigns until the Senior Debt has been paid in
full and ali obligations arising in connectior: therewilh have been discharged. First Mongagee may
continue, without notice to Junior Trustee, to lend monies, extend credit and muke other
accommodations to or far the accourt of Borrower on the faith hereof, whether pursuant to the
Commitment or otherwvise  Junior Trustee hercdy agrees that all payments received by First

Moengagee may be applied, reversed, and reapplied, in whole or in part, to any of the Senior DeM,
without impainng or affecting ihis Agreement

No waiver shall be deemed 1o be made by First Mortgagee of any of its rights
hereunder unfess the same shall be in writing signed on behe!f of First Mortgagee and each such
walver, if any) shall be a waiver anly with respect to the specific matter or matters to which the
waiver relatesard shali in no way impair the rights of First Morigagee or the obligations of Junior
Trustee to First Minrigagee in any other respect at any other time.

THIS AGREEMENT SHALL BE GOVERNED AND CONTROLLED BY THE
INTERNAL LAWS OF THE STATE QOF ILLINOIS.

JUNIOR TRUSTEE n¥REBY WAIVES ALL RIGHTS TO TRIAL BY JURY
IN ANY ACTION OR PROCEEDINC- WHICH PERTAINS DIRECTLY OR INDIRECTLY

TO THIS SUBORDINATION AGRE¢HENT,

In the event any action or proceecing is brought by either First Mortgagee or Junior

Trustee to enforce its 1ights under this Agreement, ike »revailing party in such action or proceeding

shall be entitled to recover from the losing party any costs and expenses, including legal fees snd
expenses, incurred tn connection therewith or in any appes! thereof

Any notice required or desired to be served, given or dulivered hereunder or pursuant
hercto shall be in wrriting, and shall be deemed to have been validly se-vod, given or delivered upon
the earlier of (a)} personal delivery 1o the address set forth below and (b} i the case of mailed notice,
three (3) days after deposit in the United States maiis, with proper postage for certified mail, return
receipt regquested, prepaid. or (¢} in the case of notice by Federal Express or othes resutable overnizht
counier service, one (1) business day afier delivery to such courier service (d) if tel.copied, on the
date of transmission if before 3 00 p m (Chicago time); provided that & hard copy of sv<h notice is
also sent pursuant to clause (b) or {c}, addressed to the party to be notified as follows:

(i} If to First Mortgagee at

LaSaile Nationai Bank

§20 South LaSalle Street

Suite 303

Chicago, 1L 60603

Attentionn  Mr Gary L. Jacohson

{u}  Ifto Jumor Trustee

“
&
@
2




UNOFFICIAL COPY




UNOFFICIAL COPY

Chicago Tutle and Trust Company
171 North Clark Street

Chicago, linois 60601

Attention B Wyckhffe Pattishail

or to such other address as each party designates to the other in the manner herein prescribed
..
IN WITNESS WHEREQF, this Agreement has been executed as of this [_‘3__} day of
November 1995

CONSENTED TO BY:

CHICAGQ TITLE AND TRUST
COMPANY OF CHICAGO, as Trustee

IDENTIFICATION N o o

777500 . 4
By St (",J Sl \A’_!.( AT 4 r._: .

.rit]e _E.L:‘ c. /’ ;‘n...f/.-"‘ - ,.-'
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STATE OF ILLINOIS,

COUNTY OF COOK

1, the undersigned, i« Notary Public in and for the County and State aforesaid, DO HEREBY
CERTITY, that the above named V' Presdent and . Assistant Secretary
of the CHICAGO TITLE AND TRUST COMPANY, Grantor, persanaliv known to me to be the
same persons whose nemes are subscribed 1o the foregoing instrument &s such s
Presidentand  Secretary respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and voluntary act
and as the frec¢ pud voluntary act of said Company for the uses and purposes tnerein set forth and the
sand 0+ Sectetary then and there acknowledged that said < 40 7, Secretary,
a5 custodian of the ‘wiporate seal of said Company, caused the corporate te scal of Bald Company to
be affixed to sad instrament assaid . Secretary's own free and voluntary act and as the
free and voluntary act ot <aig Company for the uses and purposes therein set forth.

Given under my hand and Notatic! Seal this

.f
£t

SRy _fz‘c(i i
'thary Public

L Py
”Ofr lrgﬁ]\ SEAL
Lauemv s. N‘l’m
. “f 1'hinoig
3 Y 4.-"98
M, {”“ f}.ﬂw“
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BORRO¥ER'S CONSENT

Borrower hereby consents to the foregoing Agreement (and the terms thereof) and
agrees 10 abide thereby and to keep, abserve and perform the several matters and things therein
intended to be kept, observed and performed by it, and specifically agrees not to make any payments
contrary 1o the 1erms of said Agreement Except as ciherwise provided, the cspitalized terms used
in this Consent shall have the same meanings as are ascribed to such terms in the foregoing
Apreement A breach of any cf the terms and conditions of this Consent shall constitute an “Event
of Default” 1nder the First Mortgage

‘This instrument is executed by LASALLE NATIONAI TRUST, N A. noi personally,
but solely as Triatee, as described in the foregoing Agreement, in the exercise of the power and
authority conferrediupon and vested in it as such Trustee All the terms, provisions, stipulations,
covenants and conditions 10 be performed by LASALLE NATIONAL TRUST, N.A. are undertaken
by it solely as Trustee, as-zoresaid, and not individually and all statements herein made are made on
information and betief and are (o b wonstrued accordingly, and no personal liability shall be asserted
or be eaforceable against LASALLE NATIONAL TRUST, N A. by reason of any of the terms,
provisions, stipulations, covenants and’or statements contained in this instrument.

Notwithstanding any provisiciof this Consent 1o the contrary, but, subject to the
provisions set forth i the Reimbursement Agreemunt and in the First Mortgage Loan Documents,
neither Beneficiary nor any partners or sharehelders of any partner of Bereficiary shall be liable to
pay the Loan and First Morigagee agrees (o look saiely to the Property and any other collateral
heretofore, now, or hereafter piedged by any panty to scev:e the Letter of Credit.

The foregoing shall in no way hmit or impair the ertorcement against the Property or
any other security granted by the First Loan Documents or any ol Lender's rights and remedies
pursuant 1o the First Loar Documents

TRUSTEE:

LASALLF NATIONAL TRUST, N.A.
as Trustee as aforesad

Vs

H869€..56
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L DOCS BELLOWS GMS-3 SUBORDIN g

BENEFICIARY:

THE BENCHMARK OF BOFFMAN ESTATES
LIMITED PARTNERSHIP

By  Benchmark Retirement, inc,
its general partner

(j‘ . & % "
By /{-(.1_.5-“-_;_':‘"Q""“‘-'k“wk —

Shae! Cellows, President

~56

68696
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STATE OF 1LLINOIS

COUNTY OF COOK

"

Subscribed and sworn to before me by -<*>" o it ag BEWITANT SEORLIAR.  of

LASALLE NATIONAL TRUST, N A | not personally, but as an officer of said Trustee, on this
[24¢ Y dayof _Atycnunxy 194

N .
;'"( : ,f,)
w; ‘4
st Aon
S S I A
Notary Public

fﬁa'
/
My commission expiIgs,.a i s, .

L.:i*:‘-f“:"f{! AT TAD
=7 S T SRS ‘

RS & T .
3 1“,. - ~"l-.‘\_ """"'\.'ii:?ff"lf;
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ACKNOWLEDGMENT OF SIGNATURES

STATEOF [ [fae s )
L ) S8
COUNTYOF el )
I, i s ._i,‘_u__(t__ - i \_“ i{.}_rir.'_.;‘#a Notary Public in and for the state and county
aforesaid, do  hereby certify 1hat befoie me this day personally appeared

RO B STU NN B ST

(Cross out inapplicable paragraphs below]

{a)  ({¥or Curporation] known to me to be the President of
the corporation that execuied the foregoing consent and

{v)  [For Partnesship] known to me to be a general pariner of the partnership that
executed the foregoing consent. and

e () - [For Intlividuahiszr snown to me to be the same pesson(s)-whots-nere(s) iv-—
. (are) subscribed 10 the foregoing consents; Zn—-

acknowledged 1o me that he (they) executed and de'ivered the foregoing consent as his {their) free
and voluntary act, for the uses set forth therain

IN WITNESS WHEREQF, | have hereumo sut-my hand and official seal 1his IS 1
day of K Cuta,lis , 1943

i f
et \Voadie . A
; "OFFICIAL SEAL” Notmw,d-‘ﬁ:bl‘
Kimberty Neutust o
Nutary Public, State of Vlinois

My Commusion E=pires 10/7/98
O - My Commission Expires:

[6-7-1§
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Legal Description of Real Estate

PARCEL 1:

THAT PART CF THE SQUTHWEST L/4 OF SECTION 7, TOWNSHIP 41 NORT:, RANGE 10, EAST OF
THE THIPD PRINCIPAL MERIDIAN, DESCRIBED A5 FOLLOWS:

COMMENCING AT THE SQUTHWEST CORNER OF SAID SECTION 7, THENCE NORTH 0 DEGREES 02
MINUTES 20 SECONDS EAST ALOWG THE WEST LINE COF THE SOQUTHWEST 1/4 OF SAID SECTION
t, A DISTANCE COF 44.49% FEET MORE OR LFSS, TU THE WESTERLY EXTENSION OF THE NORTH
LINE OF GOLD ROAD., AS DEDICATED PER DOCUMENT NUMBER 10550563, BEING 106G FEET
#IDE; THENCE WORTH 49 UEGREES 23 MINUTES 47 SECONDS EAST ALONG SAID WESTERLY
EXTENSION A DISTANCE OF 50 10 FEET, MORE OR LESS, TO A POINT OR THE EAST LIME OF
THE WEST 50 FEET, \MEASURED PERPENDICULARLY, OF THE SOUTHWEST 1/4 OF SAID SECTION
7. SAID PQINT ALSC EEING ON THE EAST LINE OQF BARRINGTON ROAD AS DEDICATED PER
PLAT THEREGF RECORLED DECEMBER 7, 1932 PER DOCUMENT NUMBER 11172679; THENCE FORTH
G DEGREES {. MINUTES 70 SECONDS EAST ALONG SRID EBAST LINE, A DISTANCE OF 450.00
FEET TO A POINT; THENCE COUTINUING NCRTH 0 DEGREES 02 MINUTES 20 SSCONDS RAST,
ALONG SATD EAST LINE, A DISTANCE OF 589.31 FEET TO THE PLACE JF BEGINNING, THENCE
CONTINJING NCRTH O DEGREKS "< ¢iINUTES 20 SETQONDS RAST ALONG EAST LINE, A DISTANCE
OF 855,00 FEET. MORE QR LBSS, T/ THE MOST WESTSRLY CORNER OF LOT 1 IN PETER ROUIN
FARMS UNIT FCUR, RECOPDED APRIL 30,1975 PER DOCUMENT WUMBER 23066244; THENCE
SOUTH 499 DEGREES 57 HMINUTES 40 SELCWECT TAST ALONG THE SOUTH LINE OF SAID LOT 1, A
DISTAKNCE OF 342.80 FEET TO A COPNER CF/SAID LOT 1, THENCE SOUTH 49 DEGREES 18
MINUTES 312 SECONEBS BAST, A DISTANCE OF (35):33 FEET TC THE MOST MORTHERLY COPNER
JF PARCEL "B" IN PLAT OF EASEMENT FOR OPEN SPACES, AS PER PLAT THEREOF RECQRDED
APRTL 24, 18573 PER DOCUMENT NUMBER 22199742( "HERCE SOQUTH 24 DEGRERES 10 MINUTES
0% SECONDS WKST ALONG A WESTERLY LINE OF SAID(PARCEL "B* A DISTANCE OF 766.32
FEET; THENCE NORTH 75 DEGREES 55 MINUTES 21 SECONTE. WEST, A DISTANCE OF 104.78
FEET, TO THE PLACE OF BEGINWING, ALL IN COOK COUNLY, ULLINOIS.

(EXCEPTING THEREFROM, THART PART OF THE SOUTHWRST 1/4 OF SECTION 7. TOWNSHIP 41
HORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, CONVAYED FOR SQAD PURPOSES

AND DESCRIBED AS FOLLOWS:

CCMMENTING AT THE SGUTHWEST CORNER OF SAID SECTICN 7; THENCE HUKTH 0 DEGREES 02
MINUTES 23 SECONDS EAST 48.49 FEET ALQHWG THE WEST LIME OF SAID SRCTION T TO THE
WESTERLY EXTENSION OF THE OLO NORTH LINE OF GOLF ROAD AS DEDICATERD PRR DOCUMENT
NUMBER 10550563 RECORDED DECEMBFR 10, 192%; THENCE NORTH 87 DEGREES-U? MINUTES 23
SECCNDS EAST 50.07 FEET ALONG THE WESTERLY EXTENSION OF SAID OLL NCRTE LINE OF
GOLF ROADL TO THE EXISTING EAST LINE OF BARRINGTON ROAD EXTENDED: THENCE NOPTH 0
RDEGREES 02 MINUTES 23 SECONDS EAST 450.00 FERT ALONG THE EXISTING BAST LILR'OF
BARRINGTON ROAD PER DOCUMENT L1L17267%, RECORDED DECEMBER 7, 1932, TC THE POINT OF
BEGINNING, A PCINT ON A LINE PARALLEL WITH THE SAID OLD HORTH LINE OF GOLF ROAD
AND 450 FEET CTISTANCE FROM SAID OLD NORTH LINE OF GOLD ROAD; THENCE CONTINUING
WCRTH 0 DEGREES C2 MINUTES 2) SECONDS EAST 1444.70 FERET ALONG THE EXISTING EAST
LINE OF BARRINGTON RCAD TC THE SCOUTH LINE CF LOT 1 OF PETER ROBIN FARMS UNIT 4,
RECORUED AS RCCUMENT NUMBER 21066244 CN APRIL 30, 1975; THENCE SOUTH 99 DEQREES
57 MINUTES 37 SECONDS EAST (SOUTH 89 DEGREES 57 MINUTES 40 S3CONDS RAST RECCRD
BEARING) 20.00 FEET ALONG SAID SOUTH LINE; THENMCE SOUTH 0 DEGREES 02 MINUTES 23
SECONDS WEST 187.71 FEET TO A 3-1/4 INCH METAL DISX; THENCE NORTH 8% DRGREXS 57
MINUTES 37 SECONDS WEST 5.00 FEET TO A 3-1/4 INCH METAL DISK; THENCE SOQUTH O

WSG14-31 120193JW #2
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DEGREES €I MINUTES 23 SECONDS WEST 160 FEET TO A 3-i/4 INCH METAL DISK, THENCE SQUTH
49 DEGREES 57 MINUTES 37 SECONDS EAST 5.00 FEET TO A 1-1/31 INCH METAL DISX; THENCE
SOUTH O CEGREES 02 MINUTES 23 SECONDS WEST 540.0C FEET 10 A 3-1/4 INCH METAL DISK;
THENCE NORTH B9 DEGNEES 37 MINUTES 17 SECONDS WEST 10.00 FEET TO A 3-1/4 INCH MEYAL
DISK, THESNCE SCUWH O DEGREES 07 MINUTES 23 SECONDS WEST 410.G0 FEET TO A 3-1/4 INCH
METAL DIS¥: THENCE NORTH 89 DEGREES 57 MINUTES 37 SECONDS WEST 5.00 FERT TO & J-i/4
IMCH METAL DIS¥; THENCE 35UTh § DEGREES 02 MINUTES 23 SECONDS WEST 14€.71 FEBT TC A
LINE BARALLEL WITH THE SAID OLD WHORTH LINE OF GOLF RCAD AND 450 FEET DISTANT FROM
SAIT CGLD NORTH LINE OF GOLF ROAD; THENCE SQUTH 87 DIGREES 02 MIRUTES 23 SECONDS WEST
5.01 FEET KLCNG SAID LINR TC THE FOINT OF BEGINNING, ALL IN COOK COUNTY ILLINOIS,)

BARCEL Z:

EASEMENT FOR THEZBENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, AS CREATED IN THE GRANTS
OF EAGEMENTS AND AJREEMENT RECCRDED SEPTEMBER 18, 1387 A8 DOTUMENT 87506866, AS
LMENDED BY FIRST JMEVDMENT TC GRANTS GOF EASEMENT AND AGREEMENT RECORDED APRIL 8, 1931
A8 DOCTMENT 91156362 “WER, UPON AMD ACROSS THE FOLLOWING QESCRIBED LAND:

THAT PART OF THE SOUTHWEST FRACTIONAL QUARTER COF SECTICN 7, TOWNSHIP 41 NORTH. RANGE
18, EAST CF TBE THIRD PRINCTPiL MERIDIAN., DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER CF LOT 1 IN PETER ROBIN FREMS, UNIT 4, ACCORDING TO
THE PLAT THEREOF. BECORDED APRIL 3f,)19735 AS DOCUMENT 23066244, SAID PQINT BEING OR
THE EAST LINE CF BARRINGTON RCAD, ACCCYDING TQ THE PLAT OF DEDICATION THEREQF,
RECORDFD DECEMBER 7, 191312 AS DOCUMENT IiBER 11172679; THENCE NORTH 0O DEGREES 92
MINUTES 20 SECONDS EAST, ALONG THE WEST LJGw\OF SAID LOT i, AND ALONG THE BAST LINE
OF BARBINGTON RCAD, i DISTANCE OF 35 FEET, ThNCE SOUTH 3% DEGREES 57 MINUTES 49
SECONDS EAST, A DISTANCE OF l4¢ B0 FEET, THERZE SOUTH G0 DEGRERS 02 MINUTES 40
SECCNDS WEST, A DISTARNCE OF 70.00 FEEL, TO AN 24CLE PCINT 7N THE S0OUTH LIME OF SAID
LOT 1, THENCE NORTH B3 DEGREES 57 MINUTES 4C SECONDS WEST, ALONG THE SOUTH LINER O
SRID LOT 1, A DISTANCE OF 342 .80 FEET. TC THE MOST /ELTERLY CORNER OF SAID LOT 1 AND
TO THE EAST LINE OF BARRINGTON ROAD, THENCE BCRTH 00 LLGRIES 02 MINUTES 20 SECONDS
EAST, ALONG THE WEST LINE OF SAID LOT 1 AND ALONG THE WhS” LINE OF SAIL BARRINGTON
RCAD, A DISTRNCE OF 15.00 FERT, TC THE PQINT OF BEGINNING| M COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENRFIT OF PARCSL 1 #OR PERMANENT SAKRITARY S5EWER AS CFatTED BY
AGPREEMENT ANL DECLARATION OF GRANT OF PHRMANMENT SANITARY SEWER BASEMEST AND
TEMPORARY CONSTRUCTION RASEMENT RECCRDED SEPTEMBER 1, 1387 AS DOCUMENWT RIBPQR
8748134~ OVER THE FOLLOWING LAND:

A STRIP CF LAND 20 FEET IN WIDTH, 10 FEET EACH SIDE OF THE CENTBRLINE, 1N THE SOQUTH i
HALF OF SECTTON 7, TOWNSHIP 41 RORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAR,

r

| SAID CENTERLINE DESCRIBED AS FOLLOWS:

. CCHMMENCTRG AT THE SOUTHWEST CORNER OF SAID SECTION 7, THENCE NORTH &5 DRGRRBES 15 <&
MIMITTES 10 SECONNS EAST, ALONSG THE SOUTH LINE OF THE SOUTHWEST L/4 OF SAID SECTION 7,
A DISTANCE SF 1560.85 FEET, TO THE SOUTHEAST CORNRR OF THE SOUTHWEST 1/4 OF SAID A

SECTION 7, THENCE NORTH 8 DEGREES 1% MINUTES 58 SECONDS WEST, A DISTANCE OF 100.05
YEET TO THR CENTER OF AN EXISTING SANITARY SEWER MANHOLE FOR THR POINT QF BEGINNING:

&
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“THENCE NOPTH 13 DEGREES 19 MINUTFS 13 SECONDS WREST, A DISTARMCE QOF 50.00 FEET; THENCE
CHCRTH 1S DEGREES Si MINUTES 23 SECONDS WEST, A DISTANCE OF 107.44 FEET;, THENCE NORTH
€5 DEGREES 9 MINUTES 17 SECCNDS WEST, A DISTANCE OF 138 44 FEET: THENCE WORTH 86
-DEGREES 41 MINUTES 15 SECCNDS #EST, A DISTANCE OF 75 FERT, TO AN ANGLE POINT IN THE
DECUTHERLY LINE OF PARCEL B IM THE PLAT OF BASEMENTS FOR CPEN SPACES, RECORDED APRIL
24, 1971 AS DOCIMENT N0 22299742; THENCE CONTINUING ROFTH 86 DECGREES 42 MINUTES 25
YSETONDS WEST, ALONG THE SOUTHERLY LINE OF SAID FARCEL B, A DISTANCE OF S380.48 FEET
THENCE NORTH 75 DEGREFRS 48 MINUTES 45 SECCOHDS WEST, & JISTANCE CF 30%.00 FEET TQ A
POINT CN THE WESTERLY LINE CF SAID PARCEL B, THENCE NORTH 6 DEGREES 6 MINUTES 29
SECONDS WEST, ALONG THE WESTERLY LINE GF SAID PARCEL B, A DISTANCE OF 305.13 FEET:
THENCE MORTH 3 DEGHEES 57 MINUTES 50 SECONDS EAST, A DISTARCE OF 350 FEBET, TO A POINT
ON THE WESTERLY LINE OF SAID PARCEL B, THENCE HORTH 24 DRGRERS 16 MINUTES ¢ SECONDS
WEST, ALONG THE WESTEXLY LINE OF SAtu PARCEL B, A DISTANCE OF 410 FEET, 70 THE POINT
OF TERMINATICN/CF THE CENTERLIGE OF SAID STRIP OF LAND, 10 FEET IN WIDTH, ALL IN COOK
COUNTY, TLLINQOIS. AS SHOWN AS DOCUMENT 87431247 RECGRDED SEPTEMBER 1, 19387,

PERMANENT INDEX NUMBERS: 07-07-300~030 VOLUME : »87
07-07-300~031

COMMON ADDRESS: 1515 Barrington Road
Hoffman Estates, illinois 60172
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EXHIBIT P

This financing statement covers the following types (or items)
of property:

1. All improvements of every nature whatsoever now or
hereaftor situated on the real prﬁperty located in the State of
Iliinc1=® and legally described in Exhibit A hereto (the "Land")
together with all fixtures and personal property of every nature
whatsoever now or hereafter ow.ed by Debtor and on, or usaed or
intended «» pbe used in connection with, the Land or the
improvements, ' or in connection with any construction thereon,
inciuding all sxtensions, additions, improvements, bettarwents,
renewals, substitutions and replacements to any of the Foreguing
and all of the right, title and interest of Borrower in and to any
such personal propercy or fixtures, together with the benefit of
any deposits or payments now ar hereafter made on such personal
property or fixtures /by Borrower aor on its behalf (the
"Improvements"};

2. ALl easements, rights of way, gores of land, streets,
ways, alleys, passages, sewer rights, waters, water courses, water
rights and powers, and all estates, rights, titles, interests,
privileges, liberties, tenements, hereditaments and appurtenances
whatscever, ir any way now or herezsfier belonging, relating or
appertaining to the Land, and the reversions, remainders, issues
and profits thereof, and «ll the estate, right, title, interest,
property, possession, claim and demand whatgoever, it law as well
as 1n eqguity, cf Borrower of, in and to the same;

3. All fixtures and articles aof person:al property now or
hereafter owned by Borrower and forming a part of or used in
connection with the Land or the Improvements; and

4. All proceeds of the ftoregoing, includirg, without
Limitation, all Jjudgments, awards, damages and sctilenments
hereafter made resulting from condemnation or the taking i any of
the Land or the property, rights or interests described in this
Exhipbit B (collectively, the "Premises") or any portion thereof
under the power of eminent domain, any proceeds af any policies of
insurance maintained with respect to the Premises or proceeds of
zny sale, option or contract to sell the Premises or any portion
thereof, together with the right, title and interest of Borrower
whatscever to receive the foregoing.

AlIF Sad

6
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THAT PAAT OF THE SOUTEWEST 1/4 OF SCOTION 7, TOWHSHIP 4l
NCATH, RAHGE 10, EAST or THE THIRD PRINCIPAL MERICIAN,

PESCRIBED AS POLLOWS.

- COMMENCING AT THE SCUTHWEST CORNER OF SAID 3BCTION 71 THENCE
BORTH O DEGREES 02 RINUTES 70 GECONDS EAST ALOWG THR WEST

LIRE OF TSE SOUTHWEST 1/4 OF SAID SECTION 7, A DISTANCE OF

«0.49 PEEr, WORE OR LESS, TO THE WESTEALY EXTENS1ON OF THE

WORTS LINE OF GOLP ROAD, AB DELICATED PLR DOCUMENRT NUMBER

10550563, SEIWG 100 PEET WIDR; TUENCR WORTH 06 DRGAER- 39

MIWITLS 4T SECONDE RAST ALOWG SAID WESTERLY EXTRASION, A

DISTANCE OF 5G.10 PEXT, NORE o LESS, 7O A POINT OM THE EAST

LINE OF Tdt WRST 50 PEET, MEASURED PERFENDICULARLY, OF ™e

SOUTIWEST 1/4 OF SAID SECTION 7. BAID POINT ALSO BEING ON

YNE EAST LINE OF BARRINGTON NOAD AS DECICATED PER FUAT

SNEREOF RECORDED DECEMBER 7, 1937 PER  DOCUMENT WUHBER

L1172€¢79; TUENCE NORTE O DECRERS 02 mINurEs 20 SECONDE EBAST

ALOWG SAID EAST LINE, A DISTANCE OF 45(G.00 PREET TO A POINT:

MAENCE CONTINUING MOATS o DEGRIES 02 MINUTES 2© SECONDS

RAST, ALONG BAID EAST LINE. A DISTANCE OF 19,3} ezt ¢ THE

PLACE OF DEGIWNIWG; THENCE CONTINUING WORTB U DRGREES 01

MINUTES 20 BECOMDS EAST ALONG SAID EAST LIMNE, A DISTANCE OF

$5%.00 PEET, MORE OA LESS, 0 THE MOST WESTERLY CORNER of

LoT 1 YN PETER ROBIN PARNMS UW1T FOUR, ABCORDED APRIL 30,

3579 PER DOCUMENT MUMBER 23066244; THENCE SOUTH 2% DEGRERS

47 MINUTES 40 SECONDS EAST ALOWG THE goUTE LINE OF SALID 1.oT

Y., A DISTANCE OF 342.80 PERT TO A CORNER OF SAlD LT i, A

DISTANSE OF J51.)2 FRET T0 saE WOST NORTBEALY COANER or
PARCEL "B IN PLAT OF EASIMENTS yOR OPEN SPACES, AS PBR PLAT
TEERROF wICONDED  APRIL 2¢, 1371 PER  DOCUMRNT WiMAER
27299742 TIENCE SOUTH 24 pEcrees 18 MINUTRS 0% SRCONDS WEST
ALONG A WiSTERLY LINE OF BAID PARCEL "B° A bIRTAKCE OF
766.91 FERY; TOENCE NORTR 15 DEGREES 55 WIwCTES 21 §ECONDS
wEsT, A DISTMAG oF 304.0 FRET. 0 TUE PLACK QF BRGINNING)

ALL TH COOE COUYTY, ILLINCIE.

(EXCEFTING THFREFRCM, chat part of the Southwest 1/4 of
gecticn 7, Townahip 45 North, Range 10 Zaat of the Third

Principal Meridian, conveved for road purposes and described as follows:
Commencing 3t the Southwest corner of said Section 73 thence North
D degrees 02 minutes 23 secsnls Last 48,49 fes: 2long the west
line of said Section 7 to ke westerly extension of the old north
line of Golf Road an dedicatzy par Document Humber 10850563
tecorded Decerber 10, 3929; thene doreh #7 degress 02 zinciel 27
seconds East 50,07 feet along the-wrsterly extension of said 01d’
noreh 1ine of Golf Road to the exintin) east line of Barrington
Road extended; thence North 0 degraes 4Z #inotes 23 seconds East
480.00 feet along the existing east line of Barrirngten Road per
Document Kumbes 11172679, recorded Decemcar 7, 1932, to the point
of beginning, & point on & line pazyllel wilh the said old north
line of Golf Moad and &30 feet Jistant from siid olé north line of
Golf Rosd; thence continuing North 0 dsgrees U2 sinutes 23 seconds
Tast 1444.70 feer along tha existing east line ¢ sxrrington Road
to the south 1ine of Lot 1 of Peter Robin Farms Ura® 4, recorded
as Document Number 13066244 on April 30, 197%; thents Ssuth L1
degress 57 minutex 37 seconds East (South 39 degrees v} minutes 40
seconds Esst record bearing) 20.00 feot along said luith 1ine;
thence South ¢ degrees 02 minutes 1) seconds West 187.71 fest to a
3-1/4 inch metal disk; thence North 89 degreas 37 minutes 37
ssconds West 5.00 fewt to a 1-1/4 fnch matal disk; thence Sauth 0
Qeg;ccs 02 minutes 23 seconds West 169 fert to 8 JI~-1/4 ineh meta,
C.5k: thence South 89 degrees 57 minutes 37 seconds Last 5.00 fee:
:0‘1‘3-1:4 1nch‘te:ni diik; thence South 0 decrees 02 minutes 23
;eho“,s ncs:QSAV.CG feer to a 3-1/4 inch meta; disk; thease Noitl
9 dgqrees §? pinctes 37 seconds West 10,00 feet to a 3-1/4 ned
:?E:. d.org- vrerze Saunh 0 decrees (2 pinitec 71 secgriﬁ-heit
4.5.0C feer to & 2-1/74 inch metal d;<v; thence North AG Aan-aze 7
?:nuteerT seconds West %5.00 feet to a 3-1/4 inch matal diik:'
therce Jnfth 0 dejrees 02 rinutes 21 seznnds West 146.71 feer t: 2
line pacallel with the said olc norin lune of Gelf Road and 45¢C
feer distant from said old north line of Golf Rcad: thence South
87 degrees 07 minutes 27 seconds Wegr 5,01 f slcng sa1d line to
the po'nt of beginning: aill in Caok County. &&imcu.!
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