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MORTGAGE /\ k

I:\ #5518261 /}

1
il
X FINS MOR TGAGE {"Secority Ioseriment”) is given an NOVEMBER 08, 1896 . The mortgagor is
4 GORDON LANG JR AND CLAJA V., LANG, HUSBAND ANO WIFE S

TQ{"I}mrmra.r”).l'his,?;«.nm.:r'n_\-Imsrmm-miu1.;i\-cuzu TH. NORTHEAN TRUST COMPANY
™.

wlich is organized and existing under the laws of STATE OF 4L1.INOIS . and whose
.,,L_addr&s‘ii.': 0 S. LASALLE STREET CHICAGD, 1L BOBTS

' ("Lende:"1, Harrnwer owes Lender she principal sum of
\\ FOUR HUNDRED FIFTY THOUSAND AND 007100

Dellars (US 3 480,000 .60 V. Fhis debt s evidenced by Borrower's aotedated the same date as this Security
lsteument {*Note™ ), which provides for monthly payments, with the full debe, if s paid earlier, due and payable on
DECEMBER D3, 202% . This Security Insirument secures to Lender: (12) the repayment of the detn

evidenced by the Note, with interest, and alt renewals, extensions and modifications of the Maie; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 1o protect the security of this SeeuritInstroment; and (¢!
the rerformante of Barrnwer™s covenants and agreements under this Security Instromencany the Note. Vor this
purpose, Borrower does hereby mortgage, grant and convey 10 Lender the Iolowing described property located in

couK Chnty. Ninois:

LOT t4 AND THE NORTH & FEEY OF LOT (5 (N 8LOCK 2 IN CATHOLIC BISHQP OF

CHICAGO'S LAKE SHORE DRIVE ADDITION TO CHICAGO, 'M SECTION 3, TOWNSHIP

3¢ NORTH, RANGE 14, EAST OF THE THIR(O PRINCIPAL MERIDIAN, IN COOK

COUNTY . I'LINOIS

PIN NO. 17-03-300-019-0n004
which has the address of - 1820 N. ASTOR STREET, CHICAGO [Steeet, Cuyl,
Mot 60810 L7ap Code: (" Propecty Address™);

WLLINGLS -Single: Fanuly - FNIRGAJFHLIAC UNUF DM
INSTRUMENT Form 3074 5790
- BRIILI wsa0m Amonded 5731

e T




'UNOFFICIAL COPY




FOUGETHER WL off the improvements mow or herealter erected on the property, and all easements,
appurienances, and fixtures now ur hereafier & part of the property . All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referredd 1o i this Secority Instiument as the "Property.”

HORROWER COVENANTS that Bacrower is lawiully seised of the estate bereby conveyed and has the right to
morteage, grant and convey the Property and tit the Property s inencumbered, exeept for crcumbranees of record.
Borrower warrants and will defend geneeally the title 1o the Propeciy against all claims and demamds, subject to any
cncumbrances of recard.

TEHIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenans with
liznited variations by jurisdiction to constitite a umform security instrument covering real prooerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the priacipal of and interest on the deht evidenced by the Note and any prepayment and Iste charges due under the Note,

2 Funds for Taxes end Insurance. Subjct to applicable law or to 8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nate is paid tn full, a sum {“{unds™) for;
(n) yearly taxes and assessments shich may attain prioity aver this Security Instrument as a lien on the Property; (b)
yearly leasehold payiments or ground rents on the Froperty, if any; {c} yearly hazard or property insurance premiums,
{d) yearly floud insrrance premiums, if any; {e} yearly morigage insurance premiums, if any, and (f) any sums payable
by Borrower to Lendeaz i accordance with the provisions of paragraph 8, in lieu of the payment af mortgage insurance
preminms, These itemaars salled "Hserow ltems.” Lender may, at any time, collect and hoid Funds in an ameant not
i exceed the mavimum amvuat a lender for a federally related mortgage foan may requice for Borrower's escrow
acconnt under the federal Real Tatate Settlement Procedures Act of 1974 as amended from time to time, 12 150
Section 201 et seg. {"RESI'A”} uiless another law that applics o the Funtds sets a lesser amount. i so, Lender may,
al any time, cotlect and hold Fonds i2Can amonnt not 1o exceed the fesser amount. Lender may estimate the amount of
Funds due on the basis of current datirand reasonable estimates of expenditures of future Escrisw Rems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutien whose deposits are insuced by o federal agenicy, instrumentality, or entity
{including Fender, if Lender is such an institution)ar in any Pederal Home Loan Bank. Lender shall apply the Funds
pay the Vscrow ltems, Lender may not charge lormsser for bolding and applying the Funds. annually analyzing the
escrow acununt, or verifying the Fserow [tems, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender o maks such & charge, However, Lender imay cequire Borrower to pay a one'time charge for an
independent real estate i reparting service used by Lencer favonnection with this loan, unless applicable law provides
otherwise. Unless an agreement 15 made or appliceble law reqaives interest to be paid, Lender shall not be vequired to
pay Borrawer any interest or earnings on the Frnds. Dorrowes s d ender may agree in writing, however, thatinterest
shatl be paid on the Fuads, 1ender shali give to Borrower, withuut{hirge, an anpual sccannting of the Funds, skowing
ceedits and debits to the Funds and the purpose for which cach debit to: the Funds was made, The 1'unds are pledged as
additions! secueity for all sums secured by this Security Instrumem,

[f the Funds hetd by Lender exceed the amonnts permitted 1o be held by zpplicable law, Lender shall acconnt
Boreower for the eecess Funds in accordanee with the requirements of applicatietaw. [F the emount of the Funds held
by Lender al any time is not sufficient to pay the Escrow ltems when due, Lenderiasy so notify Borrower in writing,
and, in such case Borrower shall pay 1o Leader the amount necessary to make up Jdcdeliciency. Borrower shall mnke
up the deficiency 10 no muore than twelve monthly prymends, at Lender's sole discretion,

Upon payment in fuil of all sums secured by this Security Instrument, Lender shail promotly refund to Borrower
aty Punds heid by Lender. I, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the
soquisition or sale of the Property, shall apply any Funds held by Lender at the time of acyuisitidior sale as a credil
againat the sums secured by this Security Instrument,

1. Application of Payments. Unless applicable faw orovides otherwise, al! payments received by fender under
paragesphs ! end ? shatl be applicd: first, to any prepayment charges die under the Note; second, (o 2nmuoants payable
under paragraph 2 third, to interest Jue; tourth, to principal due; and last, to any fute charges due tnder the Note.,

4. Charges: Liens. Borroiwer shall pay ol taves, assessments, charges, lines and imposittons atiributsbhe w the
Property which may atlain priority over this Security lostrument, and leaschold payments or ground rends, if any, &
Borrower shall pay these abligations in the manner provided in psragraph 2, or f not paid in that manner, Borrower (
shall pay them on time directly to the person owed payment. Borrowes shall promptly fusnish to Lender all aotices of | ¢
pmounts to be paid under this paragraph. f Borrawer makes these payments directly, Borrower shall promptly furnish ?2
to {ender receipts evideicing the payments, v

Borewer shall promptly discharge any lien which has priority over this Security Instrument unless Borruwer: {a} |
agrees ;0 writing o the payment of the obligation sccured by the tien in a manner acceptable 10 Lender; (bj conteats in N
gexd faith the dien by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's npinion
uperate to prevent the enforcenent of the lien; or () secures frum the holder of the hien an agreement satisfactory to

Ferm 304 9/9C
] f
@-B\HHL} EZELT Prga 7 ol € Initials .Qj“ AV




UNOFFICIAL COPY




]
-
]
w .

UNOFFICIAL COPY

I ender subordimating the lien to this Security Instrament. )f Lender determines that any part of the Property is subject
o Lien which may attain prionty over shis Securay nstrumert, Lender may give Borrower & notice identifying the
tien, Horrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hasard or Property Insurance, Burrower sheli keep the {mprovements now existing o hereafter erecled on
the Pruperiy insured agansi Joss by fire, hazards included within the teem “extended coverage” and any other hacards,
including floods or floodiag, for which [ender requires insurance. This insurance shall be maintsined in the amounts
sed for the periods that 1 emder requices. The insurance carrier providing the insuranve shall be chosen by Horrower
subject 1o ] ender’s approtal which shall not he unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lendet’s option, nbtam crverage to protect Lender’s rights in the Property in aceordance with
peragraph 7.

Al inshrance policies and renewals shall be acceptable 0 Lender and shall include a standard morigage cleuse,
| ender shall have the right 16 hold the policies and senewals, 1 Lender requires, Bor.ower shall prompily give to
1 2nder all receipts of paid premiums and renewal notices. [n the event of foss, Borrower shall give prompt notice to the
snsurarce carcier and {ender. Lender may make prool of loss il not made promptly by Borrower.

Unless Lender ena Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damzged, of the restoration or repaie 15 econnmicatly feasible and Lender's secority is not lessened. If the
restoration o7 repair 14 oot economically feasible or Eeader’s security would be tessened, the insurance proceeds shall be
apphied 10 the sums seCvdel by thes Secunity nsteament, whether or ant then due, with any excess peid w Borrower. If
Borrower abandons the Preperty, or Jues fot answer within 30 days a notice from [ender that the insurance carcier has
offered to settle & claim, then/fender may collect the insurance proceeds. [ender may ise the proceeds to sepair or
restore the Property or to pay sum's secured by this Secunity Instrument, whether or not then due, The 30-day periad will
begin when the nelice 1s given,

Utiless Leader and Borrower other s agree tn writing, any application of praceeds to principal shall not extend or
posipone the due date of the monthly peyments referred to i paragraphs | and 2or chenge the amount of the payments.
If under paragraph 21 the Property s accuired by Lerder, Burrower’s right to any insurance policies and proceeds
resulting from damage to the roperty prioete the acguisition shall pass to Lender to the extent of the sums secured by
tlus Security Instrument immtediately prior w sieaegquisition.

4 Occupancy, Preservation, Mainteaanceand Protection of the Property, Bocrower’s Losn Application;
l.cescholds, Borrower shall occupy, establish, and use the'roperty as Barrowee's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o accupy the Property as Borrnwer's principal
residence for at least one year after the date of occupancy, udiess Lender otherwise sgrees in weiting, which carent shall
nat be tnreasonably withheld, or unless extenuating vircumsiances exist which are reyond Borrower's control. Borrower
shali not destroy, demage or impair the Property, allow the Prapcriy to deteriorate, or commit waste on the Propecty.
farrower shait be in default (F any focferiire action nr priwecding, w/nether civil or eriminal, is begun that in Lender’s
poad fiith judgment could result in forfeiture of the Property or atbsiwise materially impair the lien created by this
Sevurtty Insrrument or [ender’s security interest. Borrower may cure Gucly a defaiht and peinstate, as provided in
paragraph 18, by ciusing the action or proceeding o he dismissed wub’a roling that, in Lender’s good faith
determination, precivdes forfeiture of the Borrower's finterest in the Property o iatier material impairment of the tien
cresied by this Secority Instrument or | ender’s security interest. Borrewer shaldaled be in default if Borrower. during
the loan apolication process, gave materially false or inaccurate information of statements to [eader {or faiied
provide Lender with any material information) in ceanection with the loan evidenved by the Note, including, but not
lim:ted 1o, representatioms concerning Borrower's occupancy of the Property as a priocipai 1esidence. (f this Secority
[nstrument is o0 a leaschold, Roreawer shall comply with ! the provisions of the lease, If Borcewer scquires fee uile
the Peoperty, the leasehold and the [ee title shall not merge unless ender agrees W the mergertpwriting,

7. Pratection of Lender’s Rights 1n the Property. (f Borcower latls 10 perfoem the coverants and sgreements
coptained i this Security Instrument, o there 1 a legal proceeding that may significantly affect Ueder’s rights in the
Property (swh as x proceeding in bankruptey, probate, foe condemnation or forfeitare or to enforce laws or
regulations), then Lender may do and pay for whatever is nevessary o protect the value of the Property and iender's
rightsin the Property. Lender's actions may inclade paying any sums secured by a fien which has priority aver this
Security bistrument, appearing 1z rongt, paying reasonable attorneys” fees and entering on the Property o make rexpairs.
Although Lender may take acuon under this paragraph 7, Lender does not have to da se.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bovrower secured by this
Security Insteument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear interest
frum the date of disburserment i the Nate rate and shall be payable, with interest, vpon notive from [ender to Borrower
Fequesting pay ment.

& Mortgage Insurance. If [ender reguired mortgage insurance as a condition of making the oan secured by this
Security Instrument, Burrower shall pay the premims required 10 maintain the mortgage insurance in effect, I, for any
reason, the mortgage insuratice voverage tequited by Leader lapses or ceases 10 be in effect, Borrower shall pay the
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premiums require:] (o ohlain coserage substantially equivadent to the mortgage insuwrance previously in effect, at a cost
substantially eytavalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
murtgage insurer approved by Lender IF substantially equivalent mortgage insuranue coverage 15 not available,
Rorrower shall pay to Lepder each muonth a sum egual to une twelfih of the yearly mortgage insuranee premium being
paid by Borrewer when the insurance caverage lapsed or ceased 10 be 1o effect. Lender will accept, use and retain these
payments a6 a loss reserve in liea of maortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, iE mortgage insutance coverage {in the amount and for the period that Lender cequires) provided by
an insurer approved by Dender again becomes avaiiahle and 5 obtained. Borrower shall puy the premiims required to
maintain mortgage insurance in effect, or o provide a foss reserve, until the requirement for mortgage insurance ends
wn acenrdance with any writtzn agreemeant between Borrower and Lender or appticable law.

9. Inspectinn. }ender or its agent may muke reasonable entrics upon and inspections of the Property. Lender sha!
give Borrower notice at the ttme ol or prior to an inspection specifying reasonable cavse for the inspectian.

10 ( ondemnstian. 1he proceeds of any award or claim for damages, direct o consequential, in connection with
any condemnntion or other taking of any part of the Property, o for conveyance in liew of condemnnation, are herehy
asstgned and shallfe paid to Lender,

in the evert 68 a total taking of the Property, the procesds shall be applied to the sums secured by this Secunity
Instrument, whethe! oract then due, with any siess paid to Boceower, In the event of a partis} 1aking of the Property in
which the fair markevralos of the Property immediately hefore the 1aking is equal to or grester than the amounat of the
sums securod by this Sewesy [nstrument immediately befors the wking, unless Borrower and Lender atherwise agree
in wnting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the foliowing fraction: (a} the gl amount of the sums secured immediately before the taking, divided by (h) the Fair
market valie of the Property ioviciediately hefore the 1aking Any halance shal! be paid 10 Borrowes. In the event of a
partial taking uf the Property in whith 'hefair market vaine of the Property immediately before the taking is less than
the amnunt of the sums seoured immediately before the taking, unless Borrower and Lender otherwise agree in writing
nr unbess applicable vaw otherwise provides | the procecds shall be upplied w the sums secured by this Security
Instrument whether or not the sums arce theridie

If the Property is abandoned by, Borrowey 0, after notice by Lender w Borrower that she condemnor otfers w
make an sward or settle s cleim for damages, Bacrawer Tails (o respond o Lender within 30 days after the date the
nutice 15 given, Lender is authorized 1o collect and apply the proceeds, 1t its option, either ta restoration or repair of the
Property o to the sums secured by this Security Instrugent, whether o not then due.

Unfess | emder and Hortower otherwise agree iz weiting, ahy application of proceeds to principal shall not extend or
postpane the Joe date of the monthly payments referred o ip paragraphs § and 2 or change the amount of such
Py rents,

11, Borrower Not Released Farbearance By Eender Not'a/ Waiver, Listension of the time [or payment or
madification of amortization of the sums secured by this SecerityListrument granted by Lender o any successor in
interest of Bocraner shall not operste i release the liability of the ofgined Borrower or Borrower’s suecessors i
interest. Lender shall not ke required to commenct proceedings against any successor ininterest or refuse to extend
time for payment or otherwise modify amactization of the sums secured by (i Security Instrumeni by reason ol any
demne:t made by the original Borrower or Borrower™ successors in inteiest, AnyZorbearance by Lender o exercising
any fight or remedy shad not be a waiver of of preciode tie exercise of any right or remaly,

12 Suecessors and Assigns Bound, Joint and Several Liability; Co-signers. Thecovenants an:d agreements
of this Seconty Instrument shall bind and benefit the successars and assigns of Lender ind Borrower, subject 10 the
provisinns of paragraph 17 Borrowee’s covenant: and agreements shall be joint and several, Ang Harrower who cosigns
this Security Instrement but does not evecute te Note: {a) 15 cossigning this Secueity Instruinant only ta mortgage,
grant and convey that Borrower's interest in ihe Property under the terms of this Security losionment; (b} is not
perscnally obligated 1 pay the sums secured by this Security Instrument; and (¢) agrees thas Lerder and any other
Harrower may agice 1o extend, modify, forhesr or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Horeower's cotisent.

13. Loan Cherges. [ the 1nan scoured by this Security Instrament is subject 1o 2 law which sets maxirmum loan
charges, and thas iaw is finally interpreted so that the interest or other loan charges collected or to be cotlected in
connzetion with the loan exceed the peemitted limits, then: (a) any such foan charge shall be reduced by the amonnt
necessary o redoce the charge to the permitted limit; and (b} sny sums already collected from Borrower which
exceeded permitted imits wall he refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uader the Note or by making a direet payment to Burrower. If a refund reduces principal, the rediction
will be trented as a partial prepayment withoutany prepayment charge uader the Note,

14, Notices. Any notice (o Berrawer praveded Tor in this Secoriny Instrument shall be given by delivering it or hy
maling it by first class madl vnless applicabie law requires use of another method. The notice shatl be directed to the
Property Address or any other address Horrower designates by notice to Lender, Any notice to )ender shail b given by
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first chass mail to 12nder's address stated herein or any other address [ender designates by notice to Borrower, Any
notice pravided for s this Security Instrument shall be deemed ta have been given to Borrower or [ ender when giveu as
provided tn this paregraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction i which the Property ts located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apphicable lev, such conflict shall not affect other provisions of this Security Instrument or the Note
which ean he given effect withont the conflicting proviston. Fo thisend the prosisions of this Security Instrument and the
Nite sre declared to he severable.

6. Borrower's Copy. Burrower shall be giver: ane conformed copy of the Note snd of this Security Instrument.

17 Transfer of the Property ur 8 Heneficial Interest in Borrower. If o)) or any part ol the Peoperty or any
imterest in 1t is sold orotransTerred {or if a beneficial interest tn Borrower is sold or transfereed and Borrower is not a
natura! person) without Lender's pring written consent, Lender may, atitsoption, require immediate paymeat in full of
all sums secured by this Security Instrament. However, this option shall not be esercised by [ender if exercise is
prohihited by federal law as af the date of this Secunty [nstrument.

1F 1 ender exepsises this option, [ender shall give Borrower notice of acceteration. The notice shall previde a period
of nut tess than Jd days from 14e date the notice is dehivered or mailed within which Borrower must pay alt sums secured
by this Securily Instrumant, If Borrower fails to pay these sums prior to the expiration of this penod, [ender may invoke
any remedies permittedfvethis Security Instroment vithout further notice or Jemand on Borrower,

18. Borrower's Righi o Reinstate. If Burcower mects certain conditions, Borrower shall have the right to have
enforcement of this Securits nstrument discontinued at any tme prior to the carlier of: {a) 5 days {or such othe: perind
as applicable faw may specify o reinstatemesa) before sale of the Property nirsuant to any power of sale contained in
this Secunty Instrument; or (i satry of a judgment enforcing this Secunty bstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would he due under this Security Instrument amd the Note as 1f no
aceeleratzan had oceurred: (b)Y cures any defanit of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security lnstrument, including, b aot limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasomably require o sssure thastho dien of this Security Instrument, Lender's rights in the Peoperty and
Borrower's obligation to pay the stms secured hypis Security Instrument shalt continue unchanged. pon reinstatement
by Borrower, this Seeurity Instrument and the abiipaiiens secured hereby shall remain fully effective as if ao acceleration
hed scenrred. Hloweser, this eight i reinsiate shall not applyin the case of sevelecation under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nute ur a partial interest in the Note (together with this Security
Instrament) may be sofd one or more imes without prior aozice t Borrower. A sale may resultin a change in theentity
{known ax the *] pan Servicer”) that cellects monthly paymenisdue snder the Note and this Security Enstrument. There
alser mav be ore or more changes of the L oan Servicer unrelated 14 a sale of the Note, If there is a change of the Losn
Servicer, Borrnwer wifl be given weitten notice of the change in accorrlarce with paragraph 14 above and applicable law,
The petice will state the name and sddress of the new Loan Servicer ane!tiie address to which payments should be made.
The notive will also contam any other information reyuired by applicahle fawd

20. Hasardous Substanees. Borrower shall not cause or permit the picsmace, wie, disposal, starage, or relesse of
any Hazardous Substances on or in the Prunerty. Barrower shall not do, nor allaw aryione else to do, anything sffecting
the Property thatisin violation of any Fnviconmental Law. e preceding twn sentences shall et apply o the presence,
use, or storage on the Property of small guantities of Hezardous Substances thatl are generally recognized to be
appropriate 1o normal residenvial uses and to mamtenance of the Yroperty,

Horrower shall promptly give | ender writlen notice af any investigation, claim, demane, lawsuit or ather action by
any governmental or regulatory agency or peivate party involving the Peoperty and any tipeardous Substance or
Environmental Taw of which Borsower has actual knowledge. If Borrower lerrns, or is notified by any governmental or
repulators authority, that any removal or cther remediation of any Hazardous Substapee affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceardance with Linviconmentad aw.

A used in this paragraph XJ, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Fnvironmental Law and the following substances: gasoline, kerosene, other flammable or tane petroleum products,
toxic pesticides and herhicides. volatle soivents, malerials containing astestos or formaldehyde, and radioactive
matenials, As used i this paragraph 20, "lovirnnmental §aw”™ means federal laws and laws of the purisdiction where the
Preperty is located that reliie to heabth, salety or environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender turther cavenant end 2gree as follows:

21 Acccleration; Remedics. lLender shall give notice to Borrewer prior to acceleration following
Borrower's bresch of anv covenant or agresment in this Security Instrument (but not prior to acceleration
uader paragraph 17 unless applicable law provides otheswise). The notice shall specify: {a} the default; (b) the
action required to cure the default; {c) a date, pot less than 30 days from the date the nntics is given
Bortower, by which the default must be cured; and (d} that fatlure to cure the default on or befere the date
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*specified in the notice may result in acceleration of the sums secored by this Security Instrument, foreclosure by judicial
" proceeding and sale of the Property. The notice shall further infoesm Buorrower of the right to reinstate after acceleration
and the nght to assert in the fureclosure proceeding the non existence of a defauit or any other defense of Borrower to
secelerstion and foreciosuee, If the defaudtis not cured on or befure the date specified in the notice, Lender, at its option,
may require immediate pavment m full of all sums secured by this Secority Instrument wishout further demand and
may foreclose this Security fastrament by judiond proceeding. Lender shall be entitied 1o voflect all expenses incurred in
parsuing the remedies provided in ths paragraph 21, including, but not limited to, reasonable attorneys” fees and costy
of title evidence,
22 Kelease. Upon payment of all sums secured by this Security Instrument, § ender shall celease this Security
Instrument witheut charge ta Bereower, Bortower shall pay any recerdation costs,
23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

| 3 S R

24, Riders 1o thia ¥ecurity Instrument. (f one or more riders are execured by Borrower and recorded opgether
with this Secunty Instiimieat, the covennts and agreements of each such rider shall be incorporated into and shalt
amend and supplemant the cozenants and agreements of this Security Instrument as if the rider(s) were o part of this
Security lnstrument. [ heck apaticable boy(es)!

b'lx' Adjustatle Rare Rider [ Condominium Rider IT 14 Family Rider
| Graduated Payment Ridec ]_ "anned Cnct Development Rider F: Hiweekly Payment Rider
Ralteom Rider ARate Imprenement Ruder __ISecond Home Rider
VA Rider ‘xx {her{s} [specify)

'MTG_RIDER FOR COVENANT 22

BY SHONING BELOW, Borrovwer aceepts and agreesta the terms and covenants cantained in this Security

lntrument and i any rider{s) execoted by Barrower and ru.;,t’cd l\'ilh i, ;
Witnesses; ' 2
.” Lt (."!,E \:ﬂ-l‘(\ ~ {Seal}
‘GORDOX LAN T lorrawer

T T e i N2

( LA‘*"(L \ Ny \JL-,’ : o (‘ua'l)

CLAHA V. LANO\. 7 —lhxrrtmﬂr
['_.t,}\ Ly \, \

s N ~ e " ~_(Seal}
Hurroaer H HERIW LT
STATEOF ILLINOIS, County ss:
Lothe e O(-LL&L xed . & Notary Public in and for said county and state dor hereby
ertify that
certify tha 9&4(;—.1. ffuj ,5} awd Clara V. M dﬁ M a(d—dj, f”'
am‘:cut_u,? ) Zu.u.’:‘
. personally known tr me o b the same person{s) whose
narne(s) subseribed 1o the foregoing instrument, appeared byefure me dhis Jay in person, and ackrowledged 1hat
Hlutr stgne-d and delivered the said imstrument as v free and voluntary act, for the uses and purposes

thefein set forth,
Givern under my hand and official seai, tis EM day of Foriermbar . 1P

L Gy,

My Commassion Fypires: /8 ~4
! rn'} !’l.m]u.

@R -BRIL sacw, orgr 8o b " e Tyreeps flt. IS w;s Formy 3014 9/90

(M&ww - l-m l'uc k

CLEIE 56
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MORTGAGE RIDER
FOR COVENANT 422

THIS REDER ISTnvorporated into a certann MORTGAGE dated of even date herewith given hy the
UNDERSIONTD wisdoure MORTGAGE indebiedness; said MORTGAG] encumbers real property
communiy described as:
11 BORROWER and (1NBER apree that notwithstanding anything contained in COVENANT
12 of the MORTOGAGE, LENDER is hereby authorized to charge a reasonable fre for the
preparation and delivery of a KELEASE IRED,
BORROWER and LENDER Gagrer that i the FEDERAL NATIONAL MORYGAGE
ASSOUCTATION or the FEDERAIZTOME TOAN MORTGAGE CORPORATION buy all or
same of the FENDER'S rights under e MORTGAGE, this RIDER will no lenger bave any
faeve or offect,

INWHNESS WHERECE, BORROWER has executed this BiDER,

[

. wut{f} KA /\ (SIEAL)
et T BORROWER

" GORDON LANG JR

. \ L

{ & p :’.«:,/

_Llé‘u\{-l_ \v’[’ !f'\df; e o lASEAL)

;‘” CLARA V. LANG CO-BOKROWER

M\ »zé:wL, 2; X (} (Lﬁa w@u}( Vi~ E:Y

{

ﬁ-_.NTCODG i ELECTRONIC LASER FORMS, INC *+ {J12/2B3-810G ¢ (800I317-0545
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ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

VHIS ADJUSTABLE RATE KiNER 15 made ths 08 day ol NOVEMBER
1985 . andd i jncorporated into and shall be deemed o amend and supglement the Morigage, Peed of
Prust or Huum} Prevd {the “Security Tnstrument™) of the same date given by the undersigned (the
“Hnrrower ™! tosecure Horrower's Adjustable Rate Note {the "Note™ o
THE NORTHERN TRUST COMPANY
(the "[ender ™) oof the same date and eovering the property described in the Security fastrument and located
at
1520 N. ASTOR STREET,
CHIcaGO, 1L 8081
[Proaperyy Addres]

THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANU- )35 MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATS THE BORROWER MUST PAY.

ADDITIONAL COVENANTS n addition to the covenants aad agreements made in the Security
Instrument, Borcower and Lender [Orthir covenant and agree as follows:

A, INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Nete provides foraniminal interestiiesf 7,500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4 INTEREST RATE ANDMONTHLY PAYMNT CHANGTES

(Aj Change {1stes

Phe interest rate T will oy may change on the fisst day v DECEMBER . 2608, and on
that day every 2 month thereafter. Bach date on which my “nierest rate comdd change s called & "Chapge
ate”

{8 The [nder

Beginning with the first Change Date, my interest rate will be bised sin an Indes, The "Indes” is the

weeklv average vield on United States Treasury securities adjusted o a constant matucity of § year, as made
avatlable by the Federal Reserve Board. The most revent Indes figure available 2o of the date 43 days before
each Change Date is called the "Corrent Indes.”

IF the lndex is no Jonger avaitable, the Nowe Haokder will chonse a new indey which is based upon
comparanie informauvon. The Note Holder will give me notice of thischoice.

{€) Caleulation of Chenges

belore each Change Date, the Note Holder will caleulate my new interest rate by ndding ~7%a;, AND THREE

OUARTERS pereentage pointls) { 2.78D %] to the
Current lndex, 1he Note Tolder will then round the cesult of this addition to the nearest one eighth of one
perventage paint (0.125% ). Subject 1o the limits stated in Section d{13} below, this rounded amount will ke
my new tnterest zate intil the next Change Date.
MLATISTATE ADKISTARLE RATE MDER-ANM 5-7 -5:gle Farmiy- Fannie Mae/Froddie Mac u-iium [ teument

Byge L oot 7 farm 111 .TI!S
Imtlds ,ﬂ '{I.)

@‘3139 WM yMP MIRTGAGE FURMS « (J10293-8100 » (RGMHST1-729)

It 000012884
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Ihe Note Holder wiil then determine the amount of the monthly payment that would be sifficient 10
repay the anpard principal that L am expected to owe at the Change Datein full oo the Maturity Date at my new
interest tate in substantiatly equal payments. The result of this caleulation will be the pew amount of my
monhly pay ment.

{D} Lirnits on Interest Rate Changes

The interest rate Lam required 1o pay at the first Changs Date will not be greater than - 9,500 %
or jess than 5.500 %. Therealter, my interest rate will never be tnoreased or decressed on
any sinigle  hangs Date by maore than two rercentage points (20%) from the rate of interest  have been paying
for the preceding twelve months. Ay interestrate will never be greater than 13.500

{E} Lffective Date of Changes

My pew interest rate witl become effective on cach Change Date, T will pay the amount of my new
monthly pryment heginmag on the first monthly parment date iFu:r the Change Date untl the amoum of my
monthlveay nent changes aguin,

{F} km.’cc of { hanges

The Notet Dilder will dediver or manl to me 1 netice of any changes in my toteresi rate and the ammmmf
my monthly payaent hefore rhe offective date of any change. The aotics will inchude information required by
Loy 1o be: given meaad also the title and telephione number of a persan whee will answer any guestion | may have
regurding the pntive:

BOTRANSFER OF (He PROPERTY OR A BENEFICIALINTERESTIN BORROWER
Unifosm Covenant 17 o O seeurity nstrament is amended 10 read as follows:

Transler of the Properdy ar a Bencficiad Interest in Borrower. 1f ail or any part of the Property or
any mterest i it 38 sold or waraierred (or if a heneficia) interest in Borrower 15 sold or transferred and
Borrower is not a natural personj without Lender’s prior written consent, Lender may, at its option, require
immediate payneent in full of st sums secured by tas Security Instrument. However, this option shall not be
exervised by Lender iF evercise is proh!oired by federal [aw as of the dete of this Security Instrument. Lender
also <hall aot exercise chis optianf: {a) Pariower causes 10 be submitted to Leader information requited by
§ ender to evaluate the intended transferee astfa new luan were being made to the transleree; and {b) Lender
reasonably determines that Leader's security will pst be impaired by the fnan assumption and thet the risk of a
breach of any conenant or agreementin this Securty Instrumcm 15 aceeptahle to Lender,

To the extent permatted by applicable law. Lender may charge o reasonable fec as a condition w Lender's
cosent te the loan assomption. [ender may also teciinthe transferee to sign an assumptisr sgreement thatis
acceptable ta Lender andlhatnhll;,htca the transferee tikaern ‘llhc rimises and sgreements made in the Note
and in this Security instrument. Borrower will continve t3 be nghgau,d under the Note and this Security
Instrumentunlen Lender releases Barrower in writing,

If | ender exercises the option to reguize immediate payment ipdoll, Lender shall give Borrower asuceof
acceleration, The notice shall provide a pernind of not less than 30 days fram the date the notice is delivered or
mailed within which Borrower most pay all soms secured by this Securite- tnsteument. If Borrower fails o pay
these sums prnot to the expiration of this period, Lender may invoke any vernedies permitted by this Security
Instrument without further notice or demand o Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and_sovenants contamed i this
Adjustable Rare Rider,

,/ | \.. v (
. \\,.14'1. - 1 \YI} be ?-f:_.__.__.___ N fSea})
r;onoon LANG JR 0 ( “Borrawer
"‘i(\ _ \) I)Ct\ / _ {Seal)
CLAHA Vi LAN “Rorrower
by \ “ t t

*\.. .\.“ f;‘l\aw P 1 Ta% g im,, ;

AN _ g / _ {Sea
Bnrruwsr
_ {Seal)
-HBorrower
@Gy, -8228 5100 bege T 8t 2 Form 3111 3785

gacctrzes4

JHT-

cLE3C.56
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