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MORTGAGE

(With Future Advance Clause}

I. DATE AND PAKTIES, The date of this Morigage (Security Instrument) is ... SEFTEMBER 13, 1994 1y¢
parties, their addresses and tax identificaiion numbers, if required, are as follows:
MORTGAGOR: ToANCINE & SALVADOR LAMAS
5439 2 KILBOURNE
CHICAGD.. IL 60629

LENDER: AMERICAN FAMTLY PINANCIAL SERVICES,INC
475 MARTINGALE CUITE 660
SCHAUMBURG, IL 60173

2. CONVEYANCE. For good and valuable consideration, the reseipt and sufficiency of which is acknowledged, and
o secure the Secured Debt (defined below) and Mortgagar’s-performance under this Security Instrument,
Mortgagor grants, hargains, sells. conveys, mortgages and warrants W' Lender the following described properny:

LOT 28 IN BICOK 13 IN W.F. KAISER AND COMPANY'S ARDALF PARK SUBDIVISION, ’
BEING A SUBDIVISION OF THE EAST HALR AS THE KORTHWEST OMARTER SECTION 15, :
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MFRIDIAN, (EXCEPT THE &
WEST 33 FEET THEROF BEING RAILROAD RIGHT OF WAY) IN COOK CCUNTY, ILLINOIS (11
PINF 19-15-127-0i3-0000 §
The propeny is located in ... COOK. COUNTY.... vrrmenersessiinneesnsrsssseeonser Bl ctrteroirrseeseeinnfoenedieeonn soseseseesssiesessnsrans g
Kt nmml U"
...3839. 5 KILBOURNE . oo, 64 § 07 Lo 2SO Mirais ... 6 9.629 ............. :
{Address) tCiny} (ZIP Caxis)

Together with ail rights. easements, appurtenances. rovalties, mincrat rights, oil and gas rights, all water and ripanan
rights, ditches, and water stock and all existing and future improvenents, structures, fixfures. and replacements that
may now, or at any time 10 the foture, be part of ithe real estate deseribed above (ali referred to as “Properiy™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows,

A. Debtincurred eader the terms of all promissony note(s). contract(s). guaranty(s) or other evidence of debt deseribed
vclow and all their extensions. renewals, modifications or substitutions. (When referencinig the debis befow it £s
sugyesied that vou includs: items such as borrowers names, note amounts, inlerest rates, maturiey dates, oic. )

THIS MORTGAGE IS MADE BY FRANCINES SALVADOR LAMAS, A MARRIED COUPLE
TO SECURE AN UNDEBTEDNESS IN THE AMOUNT OF $18520.00.

HLNOIS - MORTGAGE (NGT FOR FHLA FHLMC FHA DA VA USE) (page 7 ol 6)
~-
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reasonable purpose for the inspection. Any nspechion of the Propernty shall be catirely for Leader’s benefit and
Mortgagor will in no way rely on Lender’s inspection,

AUTHORITY TO PERFORM. it Mortgagor fails to oeeform any duty or any of the covenants contained in this
Secunity Instrument, Lender may, without notice. perfornt of catise thenm 10 be performed. Mortgagor appaints
Leader as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right
o perform for Morteagor shall not create an obligation to perform. and Lender's failure 1o perform will aot
precluge Lender from exercsing any of Leader’s other rights under the law or this Secunty Instrument, if any
construction or the Property is discontinued or not carried on in a reasonable manner. Lender may take all steps
necessary 1o protect Lender’s security interost i the Propenyy, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargains, sels, conveys and warcants io
Lender as adanionil secunty al! the nght, ttle and interest in and to any and all existing or fultire leases, subleases,
and any other weitten or verbal agreements for the vse and occupincy of any port:on of the Propenty. including anv
extensions, renewa’s, modifications or substitutions of such agrcements (3l referred to as “Leases™) and rents,
issues and profits (4 referred to as "Rents ™1 Martzagor will promptly provide Lender with true and correct copies
of ll existing 2nd futire Leases. Mortgagor may colledt, seecive. enjoy and use the Rents so long as Marntgagor is
not in defauht under the terrc of this Secunty Instrusnent.

Mortgagor agrees that this assignment is immeshately effective after default between the parties to this Security
Instrument and effective as 1o 1hicd parties on the recording of the Sceunty Instsement. and this assigament will
remain effective during any pericd of scgemption by the Mortgagor unhl the Securcd Debtis satisficd. Mortgagor
aeress it Lender may take actual passession of the property withoit the necessity of commencing legal action
and that actual possession is deemed 1oaoscur when Lender o its agent. notifies Mortgagor of default and
demands that any tenant pay oll future Renta dicectly to Lender. On receiving notice of default, Mortgagor will
endorse and debiver 1o Lender any payment of Rentein Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with anv other funds. Any amounts collected will be applicd as
pravided in this Security Instrument. Mortgagor warranis that no default exists under the Leases or any applicahice
fandlord/tenant law. Mortgagor oso agrees to mainlain@pd require any tenan to comply with the terms of the
Eeases and applicable law,

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT BEYVCLOPMENTS. Mortgagor agrees to comply with
the provisions of any kease if this Sccunty Instrument s on a tedsehola, If the Property includes a anit in a
candomintunm or a planned unit development. Mortgagor will perfaranail of Martgagor’s duties under the
covenants, hy-taws, ot regulations of the condominium or planned unit develepieent.

DEFAULT, Mortgagor will be in default of anv party obligated on the Sceured et fails to make payment when
due. Mortgagor will he in default if a breach oceurs under the terms of this Sccurivy Instrument or any other
dorument executed for the purpose of creating, securing or guarantying the Secured Debr A good faith belief by
Lender that Lender at any time is insecure with respect to any penon or entity abligated oo the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute za vvent of defaualt.

REMEDIES ON DEFAULT. In somce instances. federal and state law will require Lender to arovide Mongagor
with potice of the nizht 1o cure or other notices and nay estabhish tmie schedules for foreciosure actions. Subject lopa ,"

these limitations. if any. Lender mav accelerate the Secured Debt and foreclose this Security tnstrument in ¢ -
h ) _ s

maniicr provided by law 1f Mortgagor is in defauit. Upon defaull, Lender shall have the right. without declaring thee =

whole indehtedness due and payable. to foreclose against alf or part of the Property. This Mortgage shall continu '

as it lien on any part of the Praperty not sold on foreclosare.

At the option of Leader, all or any part of the agreed fees and charges, accrued interest and principai shall becomedlh
immediately due and payable, after giving notice if reguired by law, upon the occurrence of a defaalt or anytimefN
thereafter. In addition. Lender shall be entitled to ol the remedies provided by Lass, the termis Af the Secured Debt,
tnis Security Instrument and anv related documents. AH remedies are distinet. camulitive and pot exclusive, and the
Lender is entitled to all remedies provided at faw or equity, whether or not expressly set forth. Tue acceptance by
Lender of any sum in pavment or partial pavment on the Secured Debr after the balance is due or is aceelerated or

ipage 3 ol 6}

© 1954 Barkers Syssoms v S Choud M (1400-997- 5311 Form REAMTGL 1111594
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All insurance policies and repewals shall be acceprable to Lender and shall include a standard “mortgage clause”™
and. where applicable, “loss payee clause ™ Morigagor shall immediately notify Lender of canczlistion or
termination of the inserance. Lender shall have the right 1o hold the policies and renewals. If Lender reauires,
Mortgagor shali immediately pive to Lender ali coceipts of paid premiums and rencewal potices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Leader. Lender may make proof of loss of not
made immediately by Mortgagor.

Unless otherwisc agreed in writing, ail insurance proceeds shall be applicd to the sestoration or repair of the
Property or to the Secured Debi, whether or not then due, at Lender's option. Anv application of preceeds w
principal shall not extend or posipone the due date of the scheduled payment nor change the amount of any
payment. Any excess wili be paid to the Morigagor. If the Propenty is acquired by Lender. Mortgagor's right te any
iasurance roheies and proceeds resulting from damage to the Property before the acquisition shali pass to Lender
to the exteat of the Secured Debt immediately before the acquisition.

ESCROW FOE T ES AND INSURANCE. If otherwise provided in o separate agreement, Morigagor may be
reguired (o pay to Letdor funds for taxes and msurance in 2serom,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon reguest.
any financal statement o mforsation Lender may deem reasonably necessary. Mortgagor agrees to sign. deliver,
and file any adduiona) documeiisaor certifications that Lender may conswder necessary to perf2of, continue, and
preserve Maortgagor's obhigations undcr Uiis Security Insrument and Lender™s Ben status on the Properiy,

JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND, All duties
under this Seeunty instrument are joint andandividual. 1f Mortgagor signs this Security nstrument but does not
sign an evidence of debt. Mortgagor does so'onl»-to mortgage Morngagor's interest in the Property to secure
pavinent of the Secured Debt and Mongagor docs not_agree to be personally liable on the Secured {ebt. If this
Security instrument secures a guaranty between Lenderand Mortgagor, Mongagor agrees 1o waive any rights that
may prevent Lender from bringing any action or <Lkum 2zainst Mortgagor or any party indebicd under the
ohiigation. These nights may include, but are not imited 1oy anti-deficiency or one-action laws. Morigagor
agrees that Lender and any party to this Seounity Instrument movextend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgigor’s conseal. Such a change will aot release
Muartgagor from the terms of this Sceurity Instrument. The duties and oeieSis of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender,

APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Sccurity osiriment is governed by the lawe
of the jurisdicnon in which Lender is located, except 10 the extent otherwise requived buthe laws of the junsdiction
where the Pioperty is located. This Sceurity Instrument is complete and fully mteerited, This Scourity Instrument
may not be amended or modificd by oral agreement. Any section in this Security Enstreinsat s sitachiments, or any
agreement refated (o the Secured Debt that conflicts with applicable law will pot be ¢ficctive, uatess that law
cxonressly ot impliediyv peronits the varidions by written agreement. I any section of this Seeunty lestrument cannat
be enforced according 10 1ts terms, that secion will be severed and w il not affect the enlorecability of the
rematnder of this Seeurity Insirument. Wheacver used. the singalar shall include the phlural and the plural the
singular. The captions and headings of the sections ef this Security instrument are for convenience only and are rot
te be used tyanterpret or define the terms of this security instrumnent. Time is of the essence in this Security
Insteument.

NOTICE. Unless otherwise required by faw, any notice shall be given by Jelivering it or by mailing it by fira2 class

mail 1o the Appropriate party's address on page b of this Sceurity Instrumient. or to any other address designated inU’;

wrihing, Natice to one mortgagor will be deemeda to be notice 10 all mortesgors,
Bag g

WAIVERS. Except to the extent prohibited by faw, Mortgagor waives all appraisement and homestead exempiton
righls relating to the Property.

(pagv 5¢f 6)
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