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MORTGAGE

THIS MORTGAGE (“Security Insiciaent”) is given on NOVEMBER 3, 1995
Peater E Domain and Laurie V Doma’n, His Wife

(“Borrower"). This Security Instrument is given to  PULIISKY . ZAVINGS BANK

which is organized and existing under the laws of ths State of Illipcis ,andwhoa;

addressis 3156 8 MORGAN 8T, CHICAGD, IL 60608
("Leag zr*). Borrower owes Lender the principal sum of

FIFTY-8IX THOUSAND AND NO/100

Dollers (US.$  56,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seceriiy Instrument (*Note™), which provides
for monthly payments, with the full debt, if not paid cariier, duc and payablc on 50%EVBER 1, 2005
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all othur sums, ‘with interest, advanced under
paragraph 7 to protect the secusity of this Security Instrument; and (c) the performance of Gurrower’s covenants and
agrecments under this Security Instrumer! and the Note. For this purpose, Borrower does herelr morigage, grant and
convey to Lender the following described property locaied in - coOK County, Hlinois:

LOT 18 IN ELOCK 4 IN DAVID DAVIS SOUTH ADDITION, SAID ADDITION BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT TIE EAST 83
FEET THEREOF) IN SECTION 28, TOWNEHIP 39 NORTH RANGE 14, BAST OF THE TEIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS

P} 17-28-325-010-0000

which has the addressof 2943 8 Canal 8t, Chicage {Streer, Gity],

Iilinois 60616 {Zip Code) {"Propertly Address®);
RLINOIS-Single Famiy-FNMA/FHLMC UNIFORM INSTRUMENT
“w Form 3014 9/90
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TOGETHEP. WITH all the improvements now or hereafter crecied on the property, and all cascments,
appurtcnances, and fixtures cow or hercafter a part of the property. All replacements and additions shall also be cowered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borzowes warrarts and will defcnd gencrally the titlc to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveoants with
Gimited variations Ly jurisdiction to constitute 2 uniform security instrument covering real property.

UNI#ORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insnrance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day rionthly payments arc duc under the Note, until the Note is paid in full, a sum ("Fund:”) for: (2) yearly
taxes and assessients which may attain pricrity over this Security Instrument as a licn on the Property; (b} yearly leaschoid
payments or ground cents on the Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood
insurance premiunss, iv.24;. (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Sorrower Lo
Lender, in accordance with ez provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow lien:e.” Lander may, at any time, collect and hold Funds in an amount not to cxceed tiic maximum
amount a lender for a federally reia'ed mortgage loan may require for Borrower's escrow account uader the federal Real
Estate Scitlement Procsdures Act 27 1974 as amended from time to time, 12 US.C. Section 2601 ¢t seq. ("RESPA), unless
another law that applies (o the Funds sett »-lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amoust not to exceed the lesser amount. Zender may cstimate the amount of Funds due on the basis of curreat data and
reasonable estimates of expenditures of future Escrow liems or otherwisc in accordance with applicable law.

The Funds shall be held in an institution wnose deposits arc insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is such an institutios) o: in ary Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower fo:-holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on th Funds and applicable law permits
Lender to make such a charge. However, Lender may require Enrrower to pay a one-time charge for an independeat real
estate Lax reporting service used by Lender in connection with this ivan, unless applicable law provides otherwise. Unless an
sgrecment is madc or applicable law requires interest to be paid, Lez.der shall not be required (o pay Borrower any interest
or czrnings on the Funds. Borrower and Lender may agree in writiag -sowever, that interest shall be paid on the Funds.
Lender shalt give to Borrower, without charge, an annual accounting of <hv, Funds, showing credits and debits to the Funds
and the porpose for which cach debit to the Funds was made. The Fuias are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by zpplicable law, Lrader shali account to
Borrower for the excess Funds in accordance with the requirements of applicable taw il the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Leader may sc1ani’y Borrower in writing, and, in
such case Berrower shall pay to Lender the amount necessary to make up the deficicory. Borrower shall make vp the
deficiency in no more than twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompitv.ccfead to Borrower asy
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior 't the acquisition o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit igainst the sums
secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under

raaragraph 2; third, to interest due; fourth, 1o principal due; and last, to ary late charges duc under the Note.
A} 4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- fyoperty which may attain priority over this Security Instrument, and Jeschold payments or grouad reats, if any. Borrower
_ {dhall pay thes: obligations in the manner provided in parsgraph 2, or if oot paid in that manncr, Borrower shail pay them on
. 3Mne directly to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid
{omder this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender reccipts

ing the paymeats,

o Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in
good faith the Een by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion
operaic fo prevant the enforcement of the lien; or (c) secures from the holder of the liea an agreement satisfactory to
Lender sobordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a
SROL) poo2y Porm 3014 9790
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“.: Hen which may atain priority over this Security Instrument, Leonder may give Bosrower a wotice identifying the lica,
[y Mmmﬂmkfythcﬁenorm:onemmmonhemiommfmhahuvewhhiu 10 days of the giving of notice.

. S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the

when the potice is given.

Unless Leoder and Borrowsr cherwise agree in writing, any application of proceeds fo principal shall not exicad of
postpone the due date of the morthly jayn=uts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited b Lender, Borrower's right to any insurance policics 1nd proceeds resulting
from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security

destroy, damage or impair the Praperty, allow the Property to deterioraie. or commit waste on the Property. Borrower shalf
be in default if any forfeiture action or proceeding, whether civil or crirgiral. is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ntherwise materially impair ibe Lon created by this Sceurity Instrument or
Lender's security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with & ruling ihat, in Lender's good faith d-termination, pracludes forfeiture of the
Borrower's interest i the Property or other maserial impairment of the lico created k ¥ this Security Instrumen? or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan applicatiyn nrocess, gave materially fales or
iaccurate information or statements fo Lender (or failed to provide Lender with any ma'cHial information) in connection
wilb the loan evidenced by the Note, including, but not limited 10, Feprescatations concerning o ywer's eocupancy of the
Property as a principal residence. If this Security Instrument is ap 2 teaschald, Borrower shall couiply ~ith all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall no werge ualess Lender
agrees (o the merger in writing,

7. Protection of Leader’s Rights ln the Property. If Borrower fails to perform the covenants and agrecments contained
in this Security lastrurneat, or there is 3 legal procecding that may significantly affcet Lender's rights in the Property (such
2s a praceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce jaws or regulations), thea Lender may
do and pay for whatcver is pecessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s

-

this paragragh 7, Lender does not have (o do so. .
Any amounts disbursed by Leader under this paragraph 7 shall become additiona! debt of Borrawer secured by (hl.*:
Sccurity lastrument. Ualess Borrower and Lender agrec to other terms of payment, these amounts shall bear interest fron. )
the date of disbursement at the Notc rate and shall be payable, with inierest, upon ootice from Lender to Borrower, 23
rcquesting payment. Pooa

8. Mortgage Insurance. {f Lender required mortgage insutance as a condition of making the loan secured by this
Security Insirurcent, Borrower shall pay the premiums required to maintain the mortgage wnsurance in clled. If, for any
reason, the montgage iasksance coverage required by Lendes lapics or ceases (o be in effect, Bogower shall PRY b
-‘am o Form 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othzr taking of any part of the Property, or for conveyance in Jiey of condemnation, are hereby assignad

If the Property is abandoned by Borrower, of il, %% notice by Lerier to Borrower that (be condemnor offers to

make an award or settle & claim for damages, Borrower fails 'a respond to Lender within 30 days after the date the notice is

given, Lender is authorized 10 collect and apply the proceeds, o its option, either to restoration or repair of the Property or

ta the sums secured by this Security Instrument, whether or not ti:=5 due. |
Unless Lender and Bosrower mhcmiscagreeinwriﬁng, any zrisation of proceeds to principal shall not extend or

posipone the doc date of the monthly payments referred to in paragrapks *'aad 2 or change the amonny of such payments.

required 10 commence proceedings against any successor in interest or refuse to caarid dime for payment or ctherwise
modify amortization of the sums sccured by this Security Instrament by reason of 247 démand made by the original
Borrawer or Borrower’s successors in interest, Any forbearance by Lender in exereising any right or remedy shall s be
warver of or prechude the excreise of any right or ;emedy,

yand that law is finally interpreted so that the interest or other loan charges cotlected of ;0 be collected in coancction with
{z'ed loan exceed the pertaitted limits, then: (a) any such foan charge shall be reduced by the amount nccessary to reduce the

. &harge to the permitted ﬁmﬂ;md(b)mysm;hcadymﬂeaedhomhmmrwhichcxowdedpcmhwdﬁmhﬁﬂbc
fwfunded to Borrower, Lender iy choose to make this refund by reducing the principal owed under the Note or by making
‘direst payment to Borrower, If a refund reduces principal, the reduction will be treated a5 2 partial prepayment without

mepaymeatchargeundcr the Note,
__ 1. Notlces. Any notice toBmmmpmvidedforinthisScmﬁtylnstmmcnlshancm‘ven by delivering
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*'1 fiest class mail to bender's address stated herein or any other address Lender desigaates by notice to Borrower. Any notice

& provided for in this Security Instrement shall be deemed to have been given to Borrower or Lender whea given as provided

*J i this paragraph.

¥ 15, Governing Law; Severabliity. This Sccurity Instrument shall be governed by federal law and the law of the
nnud:dmmwhxhlhePmpertynlocatcd.lnlkccwnuhalmyprmmmdauscohhsSwnﬂylnﬂrumca!ortcho(c |

k conflists with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can |
= be given effect without the conflicting prosvision. To this end the provisions of this Securily Instrument and the Note are |

& devlared to be severable. |

7 16, Borrower’s Copy. Borrower shall be given once conformcd copy of the Note and of this Security Instrument.

17, Transler of the Property or & Beneficial Interess In Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Bocrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sscured by
this Sccurity lastrument. Howevez, this option shail not be excrcised by Leader if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Leoder eucirses this option, Lender shall give Borrower notice of acceleratioa. The notice shall provide a period of
ool less than 30 day. from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumes. §” Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by tne Sesurity Instrument without further notice or demand oo Borrower,

13. Borrower’s Right o Ticinstate. If Borrower mects certain conditions, Borrower shall have the right (0 have
caforcement of this Security Insturaent discontinued at any time prior ta the earlier of: {a) 5 days (or such other period as
applicable iaw may specify for sciustalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a ud ront enforcing this Security Instrument. Those coaditions are that Borrower: (a)
pays Lender all sums which then would be Zn¢ under this Security Instrument and the Note as if ao acockeration bad
occurred; (b) cures any defauit of any other covenants or agreemeats; (¢) pays all expenses incurred in caforcing this
Security Instrument, including, but not limited to, reasonable: attorneys’ fees; and (d) takes such action ss Lender may
reascnably require to assure that the lien of this Sicurity Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Ins ument shall continuc unchanged. Upon reinstatement by Borrownr,
this Security Instrument and the obligations secured berely stall remain fully effective as if no accelesation had occurred.
However, this right to reinstaic shall not apply in the case of 2eccleration under paragraph 17.

19. Safe of Note; Change of Loan Servicer. The Note ur 2 partial interest in the Note (together with this Security
Instrument) may be s0ld one or more times without prior olice L0 Barower. A tale may resuit in 2 change in the enlity
(known as the "Loan Servicer”) that collects moathly payments due uzdr the Note and this Sccurity Instrument, There also
may be o6S or more changes of the Loan Servicer uarelated (o a sale of (ke Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with para graph 14 above and applicable law. The notice
will state the name sad address of the new Loan Servicer and the address to whick payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ptrmil the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyoec ¢'st to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall wot arly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc geacrally reagared (o be appropriate to
norimal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any investigation, claim, demand, lawsuit o2 vther action by any
governmental or regulatory agency r private party involving the Property and any Hazardous Substance o) Enviroamental
Law of which Borrower has acturd knowledge. If Borrower icaras, or is matificd by any governmenial or regulatory
anthority, that any removal or other remediation of any Hazardous Substance affccting the Property is accessary, Borrower
shall prompily take all necessary rernedial actions in accordance with Eavironmental Law. B

As used ia this paragraph 20, *Hazardous Substances™ are those substanots defined as toxic or hazardous substancesit
Eaviroamental Lsw and the follosing substances: gasoline, kerosene, other flammable or toxic petrolcum products, (ol
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials.
used in this paragraph 2, “Eaviroamental Law” means federal laws and laws of the jurisdiction where the Property
located that relate to health, safety or cavironmental protection. Py

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows: %

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower's
of any covenant or agreement in this Security Instrument (but wot prior to acceleration under paragraph 17 nless.

AR} meoa Porm 3014 $/9%0
RI014 ey Pagesole




UNOFFICIAL COPY o

applicable law provides otherwise), The notice shall specify: {a) the default; (b) tiie action required to eure the defauit;
(c) u date, not less than 30 days from the date the notice is given 0 Borrower, by which the default must be cured; and
(d) thet fallure o cure the default on or before the date specified in the natice may reanlt in acceicration of the sums
secured by this Security Instrument, foreciosure by Judiclal proceeding and sale of the Property. The notice shall further
informs Borrower of the right (o reinstate after acceleration and the right to assert In the foreclogure proceeding the
noo-existence of a defanl( or any other defense of Borrower (o acceleration and {oreciosure. If the default is not cured on
or before the date specified In the notice, Lender, at its opilon, may require immediate payment in full of all sems
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled tu collect ali expenses incurred ia pursuing the remedies provided is this paragraph
21, incinding, bo: not limited 1o, reasonable atioroeys' fees and costs of title evidence.

22. Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders t- 16¢; Security Instrument. If one or more riders are cxeonted by Borrower and recorded together with
this Secarity Instrumzat the covenants and agscements of cach such rider sha... be incorporated into and shall amead and
supplement the covenwt, and agreements of this Security Instrument as if the rider(s) were a part of this Security

{nstrument.

L] Adjustatie Rale Rider Condominium Rider 1-4 Family Rider

| Graduated Payment Rides Planned Unit Development Biweekly Payment Rider
__] Balloon Rider Rider Rate Improvement Rider Sccond Home Rider

L} VA Rider Other(s) [spexify)

BY SIGNING BELOW, Borrower accep's and agrees lo th- tcrms and covenants contained in this Security -

Instrument and in any rider(s) exccuted by Borrower apd »
Wi - /5
fSeal)
-Borrower
“L.go, ledine
‘?O‘V( Y:/éf“’?w 24 {Seal)
-Barrower
u'.lgo, 1 5%16
(Scal) V- {Seal)
~Borrower -Bociower
STATE OF ILLINGIS, County ss:
L, Karen J Lucas .aNota:yPublicinandfo;saidwtmry\md'utcdohacbyoefﬁfy

that Peter E Domain and Laurie V Domain, his wife

, personally known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrumel before me this day in person, and ecknowledged that ¢hey
stgnedmddclmrcdlhcmdmst AR 2 ir fmandvo%ummau,[mlhcmandpurposmthamsdfmm
‘Gi\cnundcrmyhmaando gl 3rd day of November. - » 1995 . ,
AJ ’ > hl " X
s LY ires: > 3 { -
li.,aB»!y(:omm:.sucmE.xpum. g . /f(l, im_L/ AL an
MW\MW\’
op] T OFFIGHAL SEAL ¢
{~ . _ KAREN J. LUCAS
¥p. KOTARY FUBLIG, STATE OF NLINOIS
N . PULASKI SAVINOS BANK WY Cousgar e
, 3156 8 NORGAN ST CAICAGO 1L 60608 - e

-BR(TL) pacy Form 3014 9/90
HIO1AE u21/0m Pagatoctt
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIiDER is made this  3RD dayof NOVEMBER, 1995
and is incorporated into and shall be decmed to amend and supplcmcnt the Morigage, Deed of Trust or
Security Deed (the “Security Instrunient™) of the same date given by the undersigned (the “Borrower”) o
secure Botrower’s Nole (0 PULASKI 2AVINGS BANX
(the “Lender™)
of the same date and covering the Property desaibed in the Security Instrument and located at:

2943 5 Canal st
Chicago, 1L 60616
[Property Address]

14 FAMILY COYENANTS, [n addition (o the covenants and agrecments made in the Security Instrument,
Borrower and Lender fucches covenant and agree as follows:

A. ADDITIONAL PROPERTY SIBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrutiest dic following items are added (o the Property description, and shall aiso
constitule the Property covered by the Scourity Instrument: building materials, appliances and goods of cvery
nature whatsoever pow or hereafier Incated in, on, or used, or intended (0 be used in coanection with the
Property, including, but not limited to, tagre for the purposes of supplying or distribeting beating, cooling,
clectricity, gas, walcr, air and light, fire prevention and extinguishing apparatus, security and acoess control
apparatus, plumbing, bath tubs, waler heaters, vater closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screeas, blinds, sharles, curtaios and curtain
rods, attached mirrors, cabinels, panclling and attaci-d floor coverings now or hercafter attached to the
Property, all of whick, including replacements and additisar (hereto, shall be deemed to be and remain a part of
the Propetty covered by the Sccurity Instrument. All of the furezoing log\.thcr with the Property described in
the Security Iestrumeat (or the leasehold estate if the Security {7st/umeat is on a leaschold) are referred to in
this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail =0’ seck, agree to or make a change in
the use of the Property or its zoning classificalion, unless Lender has agreed(ir yriting (o the change. Borrower
shall comply with all laws, ordinances, regulations and requirements of any goverzmental body applicable (o the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bosrower shall not aFow any lien inferior to
the Security Instrument to be perfected against the Property without L ender’s prior wriltes (4 mission.

D. RENT LOSS INSURANCE. Borrower shall mnaintain insurance against real loss in additira 1o the othey
hazards for which insurance is required by Uniform Coveaant 5,

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower c:herwise agree in wriling, the first scntcace
in Uniform Ccvenant 6 concerning Borrower’s occupancy of the Property is deleted. All semaining covenants
and agresmeants set forth in Uniform Covenant 6 shall remain in cffedt. m

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Leader all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignmeny, Le &
shall have the right to modify, extend or terminate the existing keascs and to execule new leases, in Lender’s
discretion. As used in this paragraph G, the werd “lease” ahall mean “subleasc™ if the Security Instrument is 031
a leaschold. .

MULTISTATE 14 FAMILY RIDER -Faxale Maw/Freddic Mac Uniform [nstrwment Frrm 3N ’[aj
N VMP MORTGAGE FORMS - D1 32305100 - 0052 1-7291
PMITN/1-208% Diirituted by FORMATION TECHNOLDGES, INC. - i000T-T708
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absofutely and unconditionally assigns and transfers to Lender all the reats and revenues (“Reuts™) of the
Properly, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
of Leader's agents. However, Borrower shall receive the Rents unti) {i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenaut(s)
that the Rents are (o be paid (o Leader or Lender’s agent. This assignment of Rents constitutes an absoute
assignment and not an assignment for additional security only.

If Lender gives notice of bicach to Borrower: (i) all Rents received by Borrower shall be beld by Borrowes
as trustee for the beoefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender shall be entitled to collect and receive all of the Rents of the Property, (iii) Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written
demand to t'x trnant; (iv) unfcss applicable iaw provides ctherwise, all Rents collected by Lender or Lender's
agents shall be upnlied first to the costs of taking control of and managing the Property and collecting the
Rents, including, w’ »not limited to, attorney’s fecs, reoeiver’s fees, premiums on receiver's bonds, repair and
maintcnance cosis, s .o*ace premiums, taxes, asscssments and other charges on the Property, and then to the
sums scoured by the Soow 87 Instrument; (v) Leader, Lender’s agents or any judicially appointed receiver shall
e liable to account for only «bose Rents actually reccived; and (vi) Lender shall be entitled to have a receiver
appointed to take possession 5 and manage the Property and coliect the Rents and profits derived Som the
Property without any showing as £ th.¢ madeguacy of the Property as security.

If the Rents of the Property acc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rente any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Uniform Coveaant 7.

Borrower represents and warrants that Borraver has not executed any prior assignment of the Rents and
has not and will not perform any act that would picvent Lender from exercising its rights nnder this paragraph.

Lender, cr Lender’s agents or a judicially appoiate! receiver, shall nct be required to cater upoa, take
control of or maintain the Property before or after giviap aotice of default to Borrower. However, Leader, or
Lendes's agents or a judicially appoinied receiver, may do <o <t any time wher a default occurs. Anv application
of Rents shall not cure or waive any default or invalidate any w*.cs right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L. CROES-DEFAULT PROVISION. Borrower's default or breach urior any note or agreement in which
Lender has an interest shall be 2 breack under the Security Instrument apd Lender mav invoke any of the
remedies permitted by the Security [astrument.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions coniained in this 1-4

Family Rider. % [_’ %W o

Peter B Domain B Borrzwer
' L }
' W7 ‘ %/L{L > o (Seal)

Laurie V Domain Borrowesr

(Seal)

~Borrower

{’3 - (Seal)

'.(-Q ~BorTower
n
tp.
N
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