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MORTGAGE 57 ILLINOIS
lt
THIS INDENTURE, madethic-_ 27th  dayof  October |/’)) d ,19.95 , between
RONALD A. BOOMER , DIVORCED AND NOT SINCE REMARRIE

v

, Mortgagor, and
ICM MORTGAGE CORPQRATION
a corporaticn ofganized and existing uncer tholaws of the State of Delaware
Mortgages.

WITNESSETH: That whereas the Mortgagor is fustly indebled 1o the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Murip=oor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of One Hundred Fort; One Thousand Two Hundred and nof/100

Dollars {§  141,200.00 )
payabie with interest at the rate of Seven and Thiee Fourths per centum { 7.750 %)
per annum cn the unpaid balance until pald, and made payabls (o (he onder of the Morigagee at its office in
8061 South Willow Drive Suite 300 Greenwood Village, Culo:s<io 80111
or at such other place as the holder may designate in writing, and delvered or mailed 1o the Montgagoer: the said
principal and inierest being payable in monthly instaiments of One Tthourand Eleven and 56/100

Oollars ($ 1,011.58 )
beginning on the first day of December , 19 95 | and corinuing on the first day of each month
thereaftar until the note is flly paid, except that the final payment of principal and rierast, if not sooner pald, shail be
due and payable on the first day of Novembear , 2025

NOW, THEREFORE, the said Mortgagor, for tha better securing of the payment of saxs prircipal sum of monay and
interest and the performance of the covenants and agreements herein contained, does by t! ese presents MORTGAGE
and WARRANT unto the Mortgagee, iis successors of asskgns, the following described real esia’e skvale, lying, and
being in the county of COQK and the State of Mipsls, to wit:

LOT 42 IN CORRECTED PLAT OF SUBDIVISION CF SHERWOOD FOREST, BEING A SUBDIVICION
OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 OF SECTION 26,IN TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
RECORDED AS DOCUMENT NUMBER 94888895.
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06-26-102-073 06-26-300-012 AND 06-26-102-078 AND 06-26-300-003 06-26-300-001
06-27-402-001 06-27-402-005

PROPERTY ADDRESS: 328 LOCKSLEY DRIVE
STREAMWOOD, ILLINOIS 60107

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.”

KM Form 20J1A  (Bev. 12/94) 0 Page T ot &




UNOFFICIAL COPY .




.

£

UNOEEICIAL COPY

TOGETHER with all and singular the tenements, heteditaments and appurtenances thereunto belonging, and the
fents, issues, and profits thereof: and ail fodures now of hereafter attached to or used ir: connaction with the premises

= herein described aid in addition theretg the foltowing desctibed household appilances, which are, and shak be deemed

7
e

!
—

to be, fixtures and o part of the realty, and are a portion of the security for the indebtedness herein menhoned:

TO HAVE AND TG HOLD the above-described premises, with the appurtenances and fixtures, unto the sakd
Mortgagee, s successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of lliincls, which saks rights and benefits
the said Montgegor dues hereby expressly release and waive.

AND SAID MORTGAGCH covenants and agrees:

To keep said preniisss.in good repair, and not to do, of permit to be dona, upon sald pramises, anything that may
impalr the value therec?, or 0f the security intanded to be effected by virtue of this Instrument: not to suffer any ilen of
mechanics men or material nia~ to attach to said premises; to pay to the Mongagee, as hereinafier provided, until said
note is fully paki, (1) a sum suffizient to pay all taxes and assessments on sakd nremises, or any tax or assessment that
may be levied by authority of the Seate of Hinols, or of the county, town, village, or city in which tha sald land Is situate,
upon the Mostgagor on account of the ¢ wmiership thereof; (2; a sum sufficient 1o keep all bulldings that may at any time
be on said premises, during the continuance o said indebtedness, insured for the benefit of the Mortgagee in such type
Or types of hazard Insuranca, and in such amounts, as may be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagw to make such payments, or 1o satisty any prior lien or incumbrance
other than that for taxes or assessments on sald pier.#eas, or to keep sakd pramises in good repeir, the Mortgagee may
pay such taxes, assessments, and insurance premiuns, vion due, and may make such rapairs 1o the property herein
maongaged as may reasonably be deemed necessary tor the nroper preservation thereof, and any moneys so pakd or
expended shall become so much additional indettedness, sueurod by this morntgage, shall bear interest at the rate
provided for in the principai indebtedness, shall be payable thitty {39} days aRer demand and shall be paid out of
froceeds of the sale of the montgaged premises, ff not otherwise P20y the Mortgagor,

Upon the request of the Mortgagiee the Mortgagor shall execuite o« delt»ar a supplemental note or notes for the sum
or sums advanced by the Mortgagese for the aiteration, modemization, img rovement, maintenarce, of repair of saki
premises, for taxes or assessments against the same and for any other purpcss authorized hereunder. Sald note or
nates shall be secured harsby on a parity with and as tully 8s if the advance eviderced thereby ware included in the
noke first described above  Sald supplemental nota or notes shall bear interest at e rate provided for in the peincipal
indebtedness and shall be payable in aporoximately equal momhly payments for such owiod as may be agread upon by
the creditor and debtor. Failing to agres on the maturtty, the whole of the sum ¢, sums so rdvs nced shall be dus and
payabie thirty (30) days after demand by the craditor. In no event shalt the maturity extend ceyoid the Wtimate maturity
of the note first described above.

it Is expressly provided, however {all other promsions of this mortgage to the contrary notwithstayin ), that the
Mortgagee shall not be required nor shall it hava the right to pay, discharge, or remave any lax, assassment, ot tax len
upon or against the premises described hereln or any part thereof or the Improvements situated thereon, o long as the
Mortgagar shall, in good falth, contest the same o the validity thereof by appropriate legal proceedings broughtina ,
court of competent jurisdiction, which shall aperate to Prevent the collection of the tax, assessments, or lien 8o con- <
tested and the sale of forfeiture of the said premises or any part thersof to satisfy the satne. «3

AND the said Mcrtgagor further covenants and agrees as follows: CQ

«}

Privilege is reserved to prepey at any time, without premium o fee, the entire ind ebtedness or any part thareot not o

less than the amount of one installment, or one hundred dollars ($106.00}, whichever is less. Prepayment in full shaft =}

be credited on the date seceived. Partial prepaysment, other than on an installment due date, need not be credited ynth?
the next rollowing instaliment due date or thirty days after such prepayment, vhichever is earier.

Together with, and in addition to, the monthiy payments of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter
stated, on the first day of each month unttl the sald note is fudiy pald, the following sums:
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(@) Asum equalto the ground rents, if any, next due, plus the premiums that witt next become due anc payable
on pailcies of fire and other hazarr insurance covering the mortgaged property, plus taxes and assessmants
next due on the mongaged property (afl as estimated by the Montgagee, and of which the Mcrtgagor is notified)
less al! sums already paid therefor divided by the number of months to elapse betore one month prior to the
date whien such ground rerts. premiums, taxes and assessments will become delinguent, such sums 10 be held
by Mortgagee in irust to pay said ground rents, premiums, taxes, and assessmants.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payabla on the nite secured
hereby. shall be paid in a single payment each manth, 10 be applied to the following tems in the order stated:

I. ground rents, #f any, taxes. assessmennts, fira, and other hazard insurance premiums;
ll. intersst on the nota secured hereby; and
. amortization of the principal of the sakl note.

Any deficiency in the amount of any such aggregate monthly payment shall, untess made good prior to the due
date of the rext payment, constitute an event of default undet this Mortgage. At Mertgagee's option, Mortgagor
wii pay 2 e charge” nat axceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days aiter ths disa date thereof to cover the extra expersse involved in hangling definquent payments, but such
Tlate charge® shal rnt be payabie out of the proceeds of any sale made 1o satisfy the indebtedness secured
hareby. uniess s neaceads are sufficient to discharge the entire indabtedness and sli proper costs and
expenses secured horery.

It the total f the paymants mad 2 by the Mongagor under subparagraph () of the preceding paragraph shall exceed
the amount of gayments actually made Uy the Mortgagee as Trustee for ground rents, taxes, and assessments, or
insurance premiums, as the case may ue. such excess shafl be credited on subsequent payments to be mada by the
Mortgagor for such items of, at the Mongagee's Hption as Tyustee, shall be refunded (o the Mortgagor. If, howeaver,
such monthly payments shall ot be sufficien: 10 5y such tems when the same shall become due and payable, the
Mortgagor shall pay to tha Mortgagee as Trustes oy amount nacessary to make up the deficlency. Such payments
shall be made within thirty (30) days after writlen n.i'cv: from the Morigagea stating the amount of the deficiency,
which notica may De given by mad. if at any timo the Mortoapor shall terder to the Mongagee, in accordance with
tre provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
as Trustee shall, in computing the amount of such indebledniss, rredit to the account of the Mor.gagor any credit
balance remalning under the provisions ot subparagraph (a) of (1o preceding paragraph. f there shall be a defaut
under any of the provisions of this morngags, resuting iin a public sale ¢f the premises covered hereby, or it the
Mortgagee acquires the property otherwise after default, the Mortgagee as Trustes shall apply, a1 the time of the
commencement of such proceedings or at the time the property i3 otherwiss acquired, the amount then remaining to
cradit of Mortgager under sald subparagraph (a) as a credit on the interest acen’ad and unpald ane the balance to

the priccipal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness atoresakd the Mzigagor does hereby assign to the
Mortgagae all the rents, issues, and profits now due or which may hereafter become oue (07 the use of the premises
hereinabove described. The Morigagor shall be entitfed to collect and retain all of sald revts, 's3tes and profits until
default heceunder, EXCEPT rents, bonuses and royafties resulting from ofl, gas or other mineral f.aces or corveyances
tharaol now or hereafter In effect. The lesses, assignes or sublessee of stch of, gas or mineral fapso is directed 10 pay
any profits, bonuses, rents, ravenues or royalties to the owner of the Indebtedness secured heraby:

MORTGAGOR WILL CONTINUOUSLY maintain hazard ingurance, of such type or types and amounts as Mor'gagee
may trom time to time require, on the improvements now or hereafter on said premises, and except when payment for
alt such premiums has theretofora been made, ha will pay promptly when due any premiums therefor. All insurance
shall be carried in companies approved by the Mortgagee and the policles and ranewals thereot shafl be held by the
Mortgagee and have attached therelo loss payabtle dlauses in Favor of and In a form acceptabla to the Montgagee. In
avent of j0ss Mortgagor will give immediate notice by mall to the Mortgagee, who may make proof of iess if not made
promptly by Morgagor, and each insurance company concemed is hereby authorized and directed to make payment
for such loss directly to the Mortgagee instsad of ta the Mortgagor and the Mortgagee jointly. and the insurance
proceeds, or any part thereod, may be apptied by the Mortgageae at its option aither to the redduction ot the indebted-
ness hereby sesured of to the restoration or repsir of the property damaged. In event of foreciosure of this mortgage,
or other transfer of titie to the mortgaged praperty in extinguishment of the indettedness securaed hereby, ali right,
titte and interest of the Mortgagor in and ta any Insurance policies then in forca shall pass to the purchasar or

grantee.

GLeLELCH
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N THE EVENT of default in making any monthiy payment provided for nerein and in the hote secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of salg principal sum remaining
unpaid together wikh accrued interast thereon, shall, at the election of the Mortgagee, without notice, become
immediately due and payabie.

IN THE EVENT that the whole of said dabt is declared to be due, the Mortgagee shai! have the right immediately to
foreclose this mertgage, and upon the filing of any bill for that purpose, the court in which such bill is ed may at any
tima thereaftar, either before of after sale, and without notice to the said Morigagor, of any party claiming under said
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receiver. of the person
or persons liable for the paymant of the indebtedness secured hereby, and without regard {0 the value of said premises
or whether the same shail then be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver for the beneftt of the Mcrtgagee, with power to collect the rents, issues, and profits of the sald premises during
the pendency of such foreclosure suit and, In case of sale and a deficiency, during the full statutory period of rademp-
tion, an such rents, issues, and profits when collected may be applied toward the payment of the indebtedness, costs,
taxes, insurance, and other tems nacessary for the protection and preservation of the property.

IN CASE OF FORFCLOSURE of this montgage by saki Mortgagee in any court of law or equity, a reasonable sum
shall ba allowed for (hy, solicitor's fees of the complainant and {or stenographers’ fees of the complainant in such
proceeding, and also for 4! Hutiays for documentary evidence and the cost of a complete abstract of title for the
purposs of such foreciosure; ad in case of any other sult, or legal proceeding, wherein the Mortgagee shall be made &
party thereto by reason of thisme.igage, its costs and expenses, and the reasonable fees and charges of the attornaeys
o¢ solicitors of the Mortgagee, su racde pamies, for sefvices in such sult or proceadings, shall be a further fien and
charge upon the said premises under ‘i3 mortgage, and ali such expenses shail become so much additional indebted-
ness secured hereby and be allovsed ina:iy decree foreclosing this mortgage.

THERE SHALL BE INCLUDED In any decree foreciosing this mottgage and be paid out of the proceeds of any sale
made in pursuance of any such decree; (1) Alf (e costs of such suit or sults, advertising, sale, and conveyance,
including reasonable attomays’, solicitors’, and stonap-aphers’ feas, outlays for documentary evidence and cost of
said abstract and examination of ttle; (2) alf the mone'’s advanced by the Mortgagee, i any, for any purpose
authorized in the mortgage, with interest on such advanc :s a\ the ra'e provided for in the principal indebledness,
from the time such advancas are made; (3) all the accruea ¢35t remaining unpaid on the indeotedness hereby
secured; {4) all the said principal moneay remaining unpaid; (5y 4 sums paid by the Department of Veterans Affairs
on account of the guaranty or insurance of the indebtedness secaraa hereby. The overplus of the proceeds of sale, if
any, shall then be paid to the Moftgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid «nc shali abide by, compiy with and duly
perform all the cavenants and agreemants hereln, then this conveyarce shaft be nuli and void and Mongagee wil,
within thirty days aftes written demand therefor by Mortgagor, execute a release o« satistaciion of this morgage,
and Mortgagor hereby waives the benefits of all statutes or laws which require the ca”iser execution or delivery ol

sich relaase of satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement o- extension of the time
of payment ol the indeptedness or any part thereof heraby secured; and no extension of the tisma 5! payment of the
debt hereby secured given by the Mongagee to any successor in interest of the Mortgagor shali cp-fate tO release,
in ary manner, the original liablity of the Mortgagor.

If the indebtadness secured hereby be guarameed or insured under Titie 38, United Statas Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rigits, duties and ilatifities of the
parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which
ara inconsisient with sald Title or Regulations are hereby amended to conform thereto.

This lcan may be dedlared immediately die and payabtie upon transier of the property securing such loan tc any
transferee, uniess the acceptabiity of the assumtion of the loan is established pursuant 1o section 1814 of chapter C’
37, title 38, Unitea States Code.

A fee equal to one-half of 1 percent of the balance of this loan as of the date ¢f transfer of the property shall be
payatie 2t the time of transfer to the loan holder or its authorized agent, as trustes for the Depanment of Veterans
Affairs. If the assumer fals to pay this fee at the Ume of transfer, the fee shali constiute an additional deb 1o that
already secured by this instrument, shall bear interest at the rata hereln provided, and, at the option of the payee of
the indebtedness hereby sacured or any iransferea thereof, shall be immediately due and payabie. This fee is auto-
matically waived i the assume ls exempt under the provisions of 38 U.S.C. 1829(n}.

(RN 1% a0 (gD 1N o N I
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v Upon application for approval to allow assumption of this loan, a preeessing fee may be charged by the loan holder
g or s authorized agent for 3etermining the creditworthiness of the assumer and subsequantly revising the hoider’s
L) ownarship records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
=, established by the Department of Veterans Affairs for a 1oan to which section 1814 of chapter 37, title 38, United States

; Code applies.

~7 i this obligation is assumed. then the assumer hareby agrees to assume ail of the obtigations of the veteran under

L, the terms of the instruments creating and securing the loan, Including the obligation of the veteran to indemnlty the

w-, Departmen: of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurarce of the indebt-

c, edness created by this instrument.

" THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, ex scutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the piural the singular, and the use of any gender shall include all genders, and the term
*Mortgagee” shall include any payee cf the indebtednass hereby secured or any transferee thereof whether by operation

of lav: or otherwise:
WITNESS the hand 4erhe Mortgagor, the day and year first written.

A e e (SEAL)

STATE OF ILLINOIS

conYoF (ot

I, the ur.dersigned . @ notary public, inand for the county and State afaresaid,
do hereby certify that RONALD A. BOOMER IVORCED AND NOT SiWit REMARRIED
(x..'Jll personally
i : subscribed to the foregoing instrument appearad
signed, sealed, and dslivered the said instrument as
HIS
the right of homestead.

GIVEN under my hand and No

: “OFFICIAL SEAL” X/
AFTER RECORDING RETURN TO! Carolyn Ritten
'CM MORTGAGE CORPORATION 4 Notary Public, State of fifinais P
2500 W. HIGGINS ROAD SUITE 750 ¢ My Commission Exgices 625/97 P
HOFFMAN ESTATES, IL 60135 SRRV T R A A 2 2 A 4
ATTN: POST CLOSING DEPARTMENT

PREPARED BY:

GINNY MILLIKAN

ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD SUITE 750
HOFFMAN ESTATES, IL 80195
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