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© MORTGAGE

THIS MORTGAGE {"security Instrument”) is made this November 14, 1995

between the Monigagor, ROYAL ¥. SHORTS Wasried  SOLE & SERARATE M WZLIED TO
_gRIDGE".TE SHORTS MARRTED-
o A Y
brudatls s Diggingiot e fole Lttt oy wéz'fh
(herein "Berrofrer’), and the Morigagee, ¢ Morgigage Inc., dba The Money Stofw
which is organized and existing under the laws of New Jersey
and wiuse address is
7800 W. $5th st., #401, Hicko:xy Tille, IL 60172 therein *Lencer’).
WHEREAS, Borrower is indebted 10 Lender in ihe riiicipal sumof THIRTY SIX THOUSAXD & 00/100
Dollars (U.S. § 36,000,00 )
together with interest, which indebtedness is evidenced by Borm(wr’s note dated  November 14, 1995
(the “Note*), providirg for monthly instaliments of principal and ‘nrigrsi, with the talance of the indebiedness, if not sooner
paid, dne and payable on Dacember 1, 2010 .
TO SECURE to Lender the repayment of the indebtedness evicerce by the Note, with interest thereon; extensions
and renewals of the Note; the payment of all other sums, with interesi thereri, advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the performaric of the covenanis and agreements of
Bosrowsr contained in this Mongage, Borrower does hereby mortgage, grant, corycy and warrant (0 Lender, the following
described property locatad in  Cook County, llinois:

0126286

LOT 33 IN BLOCK 1 IN COLBURN PARK. A SUBDIVISION OF PART OF THX NORTH 1/2 OF
THE SOUTHRAST 1/4 OF THE NORTHWKST 1/4 OF SECTION 31, TOMNSHIP 18 1.CRIE, RANGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

H 1U-3)- 12008

heing the same propenty commonly known a5: 8101 8. MANISTRE

CHICAGO, Illinois §0517 ("Property Address”).
RUNOIS MORTGAGE 9¢11)
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TOGETHER with all the improvements now or hereafier etected 0t the property, and all easements, rights,
appurienances and reats, all of which shall be deemed 10 be and remain a part of the property covered by this Security
tastrument. All of the foregoing, tagether with such property {or the leaseho'd estate if this Security Instrument is on a
ieasehold) are calied che "Property.*

L S BTN 17 2 Wl

Botrower covenants that Borrower is lawfully scised of dhe estace hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject (¢
encumbrances of record. Borrower further warranis, fepresents and covenants as follows:

~—
o

1. Payment of Principal and Interest, Borrower shatl promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note.

2, Funds Fur Taxes and Tasurance. [f required by Lender, and subject 1o applicable law, Borrower shall pay to Lender
un the day monihly paviients are due under the Note, until the Noie is paid in full, a sum (“Funds") for: (a) yearly taxes and
assessments which may zicun priority over this Security Instrument as a lien cn the Propenty; (b) yearly leasehold payments or
ground rents oo the Propercs i any: (<) yearly hazard or propesty insurancs premiums; (d) yearly flood insurance premiums,
tf any: and (€) yearly mOrgage 10 arance premiurs, if any. These items are called “Escrow ftems.” Lender may, at apy
time, collect and hold Funds in ai ;mount not to exceed the maximum amount a lender for a federally reiated mortgage loan
may require for Borrower's escrow accowsn under the federal Real Estate Settjemen: Pracedures Act of 1974, as amended from
tiree to time, 12 U.5.C. Section 2601 e1zco. ("RESPA”), uniess anotker law that applies 1o the Funds sets a lesser amount. If
se, Lender may, at any time, coifect and hold Furds in an amount not 1o exceed the lesser amount. Lepder may estimate the
amount of Fuads due on the basis of current dais a0 reasonable estimates of expendutures of future Escrov: liems or otherwise
is accordance with applicable law.

acogunt, or verifying the Escrow ltems, unless Lender pays Boriowe; interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower 129752 ope-time charge for an independent rea} estate 1ax
reporting service used by Lender in connection with this ioan, unless apgticeble law provides otherwise. Unless an agreement
i made or applicable law vequires interest 10 be paid, Lender shal} not be trqutted (o pay Borrower any interest or sarnings on
e Funds. Bogrower and Lender may agree in wriling, however, that interest shall he paid on the Funds. Lender shall give
to Borrower, without charge, an atnual accounting of the Funds, showing «redits 2t debits to the Funds and the putpose for
whick each debit to the Funds was made. The Funds are pledged as additionaj secuniyfor all sums secureq by this Security
{nstrument.

If the Funds held by Lender exceed the amouncs permitted to be held by applicabie law, Lender shall acoount to
Borrower for the excess Funds in accordance with the requirements of applicable faw. If the arwunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow fiems when due, Lerder may so nolify tarryrer in writing, and, in
such case Borrower sha)j pay 1o Lender the amount necassary to make up the deficiency. Borrover shail make up the
deticiency in no more ihan welve monthly payments, at Lender’s sole discresson,

Upon payment in full of ail sums secured by this Security Instrument, Lender chail prompily refund ic Borrower any
Funds held by Lender. If, under Paragraph 13, Lender shalf acquite or seli the Property, Lender, prior 10 the acquisition or
sale of the Property, shait apply any Funds held by Leader at the time of acquisition of sale as a credit against the sums
secured by this Security Instruiment,

3 Applicatica of Payments. A)l paymenls of principal and interest received by Lender shail be applied as provided in
the Note. If Borrower owes Lander any late charges, or other fees or charges (“other charges"), they wili be payable upon
demand of Lender. Uniess prohibited by law, the appiication of payments may be affected by the imposition of other charges R
Therefore, payments of other charges, whether paid 1o Lender in addition to tne monthly payment or separaiely, will be by }
applied in 2 manner a1 the absolute discretion of the Lender. Borrower agrees that Lender may 2pply any payment raoeived';
under Paragraphs 1 and 2, either first 10 amounts payabie under Paragraph 1, or first 19 amounis payable under Paragraph 2.;

%9
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreersent with a lien which has prionity over this Securily Instrument, if any,
including Berrower's covenants to make payments when due. Borrower shail pay or cause o be paid all taxes. assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Security Instrument, and
leaschold paynients or ground rents, if any.

S Insurance. Borrewer shall keep the improvements now existing or hercafter erected on the Propenty insured against
loss by fire, Zazards includsd wirhin the term “exiended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amougt and for such pericds as Lender may require.

Thre insurance carrier providing the insurance shall be chosen by Bormower subject (o approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maiitain the coverage described above, Lender
may, at its option, obtain coverage 10 pretact tis rights on the Propetty in accondance with Parzgraph 8. All insurance policies
and renewals thereot hall be in 2 form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable (6 Levder. Lender shall have the right to held the policies and renewals thereof, subject to the temis of any
mortgage, deed of trvst nr other security agreement with a lien which bas priority over this Security Instrument. If any
insurance proceeds are mde payable to Borrowe:, Borrower shal! promptly pay such amounts to Leeder, including, without
limitation, the endorsement t5 ¥ ender of aisy proceeds made by check or other draft.

Ucless Lender and Bo:ror/or otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restsiation or repair is economically feasible and Lender’s security is no! lessened. [ tie
rastoralion or repair is not econowicaliy ieasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sacured by this Secursi; Instrument, whether or not then due, with any excess paid to Borrower,

Unless Lender and Borrower otherw/ se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments tsierred to in Paragraphs 1 and 2 or change the amcunts of the payments. If
under Paragraph 18 the Propenty is acquired by Lraddr, Borrowsr’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition st.xi! pass to Lender o the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 conceming the paymezt, disbursement or application »f insurance proceeds shall
apply to any insurance proceeds covering the Property whether or oot (i} Lender is a named insured, (ii) the policy contains a
mortgage clause, or (iii) Lendsr has required Borrower to rnaintain Y irsvrance. Borrower authorizes and directs any insurer
to kst Lender as a lcss payee on any payment of insurance proceeds upe:: Zender's notice to insurer of Lender’s interest in the
insurance proceceds.

In the event of loss, Borrower shall give prompt aotice to the insurancc carrier and Lender. Lender may make proof
of lcss if not made promptly by Borrower,

If the Property is abanconed by Borrower, or if Borrower fails 1o respora ty Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a-¢laiin for insurance benefits, Lender is
authorized to cotlect and apply the insurance proceeds at Lender’s option either (o restoration or repair of the Property or lo
the sums sccured by this Security Instrument.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Zercopments. Borrower
shall kecp the Property in good repair and shail not commit nor permit waste or impairment or detertozation of the Property.
Borrower shait not do anything affecting the Property that is in violation of any law, ordinance or geveiament regulation
anplicable to a residential propenty, and Borrower skall comply with the provisions of any lease if this Secunity Instrument is
on a leasehold. If this Security Instrument is op a unit in 2 condominium or a planned unit development, Borrower shall
periorm Il of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regwlations of the condominium or planned unit development, and constituent documents.
Unless Leder and Borrows: otherwise agree in writing, all awards, payments or judgments, inciuding interest
thereon, for any injury to or decrease in the value of the Property received by Borrewer will be used to resiore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the Jdue date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the paymenls.
Borrower agrees that in the event an award, payment or judgment incltdes compensation for both injury or decrease :m the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment

ILLINOIS MCRTGAGE 34t 1

AM002-31L 0003001807




UNOFFICIAL COPY




UNOFFICIAL COPY

shall be deemed compensaticn with respect to the Property and Bormwer hereby consents to Lender's intervention into any
proceedings regarding the Property. ‘

7. Loan Application Process. Borrower shal! be in default under this Security Instrurnent, if Borrower, during the loan
appiication process, gave materially faise or inaccuras= information or statements to Lender (or failed to provide Lendzr with
any material information directly bearing on Lender’s decision to extend credit to Bomrotwer}, in coanection with the lean
evidenced by the Note.

JUL .

-~
-

(‘:“‘“ s ~A

8. Protaction of Lender’s Rights in the Proparty. If Borrower fails to perform the covenants and agreements coniained
i this Security Instraument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation, {orfeiture, or to enforce lzws ar regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Propenty and {ender’s rights in the Property. Lender’s actions may
inciude paying avy tums secured by a lien which has priority over this Security Instrument, appearing in court, payiig
reasonabls attorneys ’zes and entering on the Property to make repairs or sbate nuisances. Although Lender may (3ke action
under this Paragraph 7, beader does rot have to do so. The right of Lender to protect Lender’s righis in the Property shall
include the right to vbtaiy 3 Borrower’s expense, property inspections, credit reports, appraisals, epinions of value or other
expert opinions or renorts, i1iie's prohibited by law.

Any amour.ts disburse’ b, Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrov'er-and Lender agree to nther terms of payment, these amounts shall bear interest from the
date of disburssment at the Note rate and shall be payable, with interest, upon demand of Lunder.

9. Mortgage Insurance. If Lender rejuired mortgage insurance as a cendition of making the loan secured by this
Security Instrument, Borrower shall pay the piezuiums required to maintain the insurance in effect until such time as the
requirement for the insurance terminates in accorda< viith Borrower's and Lender’s writlen agmement or applicable law.

10, Inspection. Lender may make or cause to be made riasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonzble cause therefor as related to Lender’s

interest in the Property.

1. Condemnation. The proceeds of any award or claim for damzgrs, direct or consequential, in connection with any
cordemnation or other taking of the Property, or part thereof, or for conver ance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trus)or other securily agreement with a lien which
has pricrity over tkis Security [astrumen:.

In the event of a rofal taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the evenl ot a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the swins
secured by this Security Instrument immediately before the taking, unless Borrower and Lenacr otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplizd by the following fraciion:
{3} the towai amount of the sums secured immediately befere the 1zking, divided by (b) the fair marx<. value of the Propernty
immediately before the taking. Any balance sha!l be paid to Borrower. Int the event of a partial takirg of the Property in
which the fair market vaite of the Property immediately before the taking is less than the amount of 1hc sums secured
immediately before the taking, unless Borvower and Lender otherwise agree in writing or unless applicablz lw otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrowe:, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
giveu, Lender is authorized (o collect and apply the proceeds, at its opiion, either to restoration or repair of the Property or
the 91ms secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred io in Paragraphs 1 and 2 or change the amount of such paymenis.

12 Borrower Not Released; Forbearance By Lender Not 8 Walver; Acceptance of Partial Pryment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Inscrument granted by Lender 1o
Borrower or any successor in interest of Borrower shall not operate (o release, in any manner, the liability of the original

016256
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Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successur
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one Of mOre dccasions in exareising any rignt or remedy hercunder, ot otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under ihis
Security Instrument or under the Note even if such pavments are notated as a payment in full, er with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respaciive successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. All covenanis and agreements of Borrower shali be joint and several. Any
Borrower who sigrs this Security Instrument, bul doet not execute the Note: (a) is signing this Securily Instrument only w
mortgage, grant and <navey that Borrower's interest in the Property to Lender under the terms of this Security Insirumens, (b)
is not personally lialfe n the Note or under this Security [nstrument, and (c) agrees that Lender and any other Borrower may
agree 10 exiend, modity; foibear or make any accornmodations with regard to the terms of this Security Instrument or the Note
withoui that Borrower's couscal.

14, Notice. Except for any nitice required under applicable law 10 be given in another manner: (3) any notice to
Borrower providad for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addrezsed to the Property Address or t¢ «:ch uther address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by iirst cless matl to Lender’s address stated herein of to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument shall be
deemed 10 have been given to Borrower or Lende. wien given in the manner designated herein.

15. Governing Luvw; Severability. The siale and jo :al laws applicable to this Security Instrument shali be the laws of the
jurisdiction in which the Property is located. The foregoirg seutence shall not limit the applicability of federal faw to this
Security Instrument. In the event that any provision or ciauss of ihis Security Instrument or the Note conflicts with applicable
law, such conflics shall not affect other provisions of this Security instrument ot the Note which can be given effect without
the conflicting provision, and to this e1.d, the provisions of this Securi’y 'nstrument and the Note arc declared to be severable.
As used herein, “costs,” “expenses” and "attorneys’ fees” include all sviis to the extent not pronibited by applicable law or
limited herein.

i6. Borrower's Copy. Borrower shall be fumished a copy of the Note and ¢ this Security Instrament at the fime of
execution o after recordation hereof.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of "h: Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrov<ris not a naiural person)
without Lender’s priur wriiten consent, Lender may, at ils option, requirs immediate payment iu fols =¥ all suns secured by
this Secusity Instrument. However, this option shall not be exercised by Lende: if exercise is prokitited by federal law as of
the date of this Security Instrument.

If LendGer exercises this option, Lender shall give Borrawer notice of acceleration. Thie notice shal’ pravide a period
of not less than 30 days from ihe daie the notice is delivered or mailed within which Borrewer must pay all sums secured by
this Security Instrument. If Borrower fails to pyy these sums prior (o the expiration of this period, Lender may invoke any
remedies permiited by this Security [nstrument without further notice or demard cn Borrower.

18. Acceleration; Remiedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, incfuding the covenants te pay when due any sums secused by this Security
{nstrument, Lender prior to acceleration shall give notice tc Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, rot less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure sucli breach on 6r before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale

of the Property.
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The notice shall further inform Borrower of the right o reinstate this Serurity Instrument after acceleration and the
fight to bring a count action or io assent in the judicia! proceeding the nonexistence of 2 default or any ather defense of
Borrower to acceleration and foreclosure. If the breach is not cored o or before the date specified in the notice, Lender, al
Lender’s option may declare a}! of the sums secured by this Secvrity Instrument 10 be immediately dve and payable without
durther demand and may foreclose this Security Instrument by judicial proceeding and any other remedics permitted by
applicable faw. Lender shall be entitled o collect alf expenses of fareclosure, including, but nor limited 1o, reasonable
attomneys’ fees, court cosis, and costs of documentary evidence, abstracts and title reparts, even if the breach is cured prior 10
iie completion of any foreclosure.

ﬂ'ﬁ"w" \J\E-' "Jm Siw

i5. Berrower’s Right to Refnstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
Instrument due to Borrower's Sreach, subject to limitations of applicable law, Borrower shail have the 1ight to have any
proceedings begun by Lender 1o enforce this Security [nstrument discontinued af any time prior to the expiration of ninety
(90) days (or such ther period as applicable law may specify for reinstatement) from the date that Borrower has been served
with summons o ' publication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (2) Borrorver pays Lender all sums which would be then due under this Security Instrument and the Note had no
acceteration occurred; (%) Rorrower cures al| breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; (¢} Qo crawer pays all reasonable attomeys® fees, trustees’ fees and court costs; and (d) Borrower takes
such action as Lender may r£a°3nably require to assure that the lien of this Security [nsirument, Lender’s interest in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrumeot shall continue unimpaired. Upon such

20. Asmgnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, r/rvided that Borrower shall, priof o acceleration under Paragraph 18
hereof or abandonment uf the Property, have the right tc collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or ibandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitied to enter upon, jaki: possession of and manage the Property and to collect the
rents of the Property including those pat due. All reats collectea by Yender or the receiver shall be applied first to payment of
the cusis of management of the Property and collection of rents, inciuding, but not limited 1o, receiver's fees, premiums on
teceiver's bonds and reasonable attorneys’ fees, and then (o the sums se yred by this Security Instrument. Lender and the
veceiver shall be liable :0 account only for those rents actually received.

21, Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjepe eise (o do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recogn zed 1o be appropriate for normai
residential uses and for maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demans; duwrasit or other action by
any governmental or regulatory agency or private party invoiving the Propeny and any Fiazardous Subsiance or
Enviroomental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by »nv-rovernmental o
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily 1ake ail pecessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and tise following substances: gasoline, kerosens, other flammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, matesis containing asbestos or formaldehyde, and radivactive materials. As useq
in this Paragraph 21, "Environmental Law" mesns federal Jaws and laws of the junisdiction where the Property is located that
relate to health, safety or environmenta) protection.

. Release. Upon payment of al) sums secured by this Security Instrument, Lander shal) release ihe Securiy Instrument,
Borrower shal? pay any release fees and costs of recardation unless applicable law provides otherwise.

OTALE2G6

23, Waiver of Homestcad. Borrower waives al] right of homwestead exemption to the Properniy.
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BY SIGNING BELOW, Borrower acLepts and agrees 10 the lenns and covenants contained in this Mortgage and in

Sl

L L (sal
BRIDGETTE St 5 -Borrower,
(an‘iml{_},(’ 1L AL /"(f// ,{_J!(f el :)?m)

/{V {{(\//’ // /I( j/ ju ”f{[

// YK{ - JIE é)"‘c/(ﬂ/(
STATE OF Ol County
Jl&}jb 1, W b“( M aNo:ary Public in anduf'c:r s:d county and statc do hereby ceriily
/{ff—%a{ I 749 oY) %ﬂt It
i iy OWT | to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appearsd before me ihis day in person, and acknowledged that Lhcy slgned and

delivered the said instrument as their free and voluntayy 7:1 for'th: uses and Dt% t c@n ’zc! fgn,n
Aav of {

Given under my hand and ofticial seal, this

My Commission Expires:

&

1420 Kansinglon, Sute 335
ak Brook, IL 60521

Malt To: North Star Tibe

ILLINOIS MORTGAGE 3411} 5003601807
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* TRUSTEE'S DEED 579761,
(Jdiirt /Veriauey form)

o DEFT-01 RECORDING .~ $37.50
o TRD00T TRAN 0713 11/17/7% 08157100
I UM %-2E-797511
COOX COUNTY RECORDER

The above space for recorder’s use only

INTERCOUNTY TITLE

THIS INDENTLRE. riads this 24¢h dayof  October 19 95 between PARKWAY BANK AND

TRUST COMPANY. an "ilis ois banking corporation. as Trustee undet the provisions of a deed or geeds in tru;;. duly recordedd
day of ay

and dehvered 10 said corporition in pursuance of a frust agreement dated the
1994 .andknownas Trust Mumlor 10818 panyofthe firstpart, and JOHN FONTANA & DENISE FONTANA &4

513 Hazelwood Court, Gleomview, 11l. 60025-4533

nof A dehddfid fof dohlehéd bl §e ol adatied 1 part ies

WITNESSETH, that said party of tire first pan.in rensideration of the sum of Ten and 004100 {$10.001 dollars. and other good
and valuable considerations in hand paid. does hurelt-grant, selt and convey unto said parties of the second pan,

nok a8 terams in common? Ut Af JoldiAdnafg/ali interas i the following descnibed real estate. situated in Look -

Connty, lilinots, to-wit-
LEGAL DESCRIPTION ATTACHED HERETO AS EXKIBIT “A" AND MADE A PART HEREQF

of the second pa;t.

SI4YYYIO

TOW:t PLACE OF ARLINGTON HEIGHTS
201 N. Vaill AVenue, Arlington Heights, 11. 6005%
Unit 401 Parking Space P34 Storage Space SZ-17 0

v 8(611

AU )

**HUSBAND AND WIFE, NOT AS TENANTS IN COMMON, AND NOT AS JOFWHT TENANTS, BUT AS
TENANTS IN THE ENTIRETY
*AND NOT AS JOINT TENANTS, BUT AS TENANTS IN THE ENTIRETY

Permanent Tax # 03=28-273=010, 03=23+3252009,0329-325-003, (3-29-325-00

together with the tenants and appurtenances thereunto belonging.
To Have and to Hold the same unto said part 1 es of the second pan forever, not in ténancy in common,

" ) o
FUB!I%.-I']}oim tenancy, BUT AS TENANTS IN THE ENTIRETY

This deed 15 executed pursuant {0 and in the exercise of the power and authoniy grantzd to and vested in said irustee by the
terms of said deed or deeds in trist delivered to said trustee in pursuance of the trust agreement above mentioned. This deed 1¢
made subject to the lien of every trust deed or mortgage. any mechanic lien, and and all other liens, notices er claims of record
and any and all other statutary lien rights duly perfected (if any there be) in said county given'to secure the pavment of money.,

and remaining unreleased at the date of the deiivery hereof.

IN WITNESS WHEREOF, said panty of the first pant has caused iis corporate seal to be hereto aflixed. and has caused its name
to be signed to these presents by its Vice-Presidewt--Trust Officer and attested by its Assistant Trust Officer, the day and year

first above written.
PARKWAY BANK AND TRUST COMPANY
as Trustee as aﬁ)remxg.
- %% TrustOfficer

By ‘WAQ<U“y¢
) *”1'« ')/,.ﬂésmnt
Cashier

o242

Attest \fY\ = u,aﬁ»_,
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STATECFILLINOIS
} ss/

COQUNTY OF COOK

1. the undersigned. A Notary Public 1n and for said County in the state wiorc:aid. DO
HEREBY CERTIFY, that
JoAnn Kubinski, Assistant Trust Officer

Y xeiosrkardesdizer o PARKWAY BANK ANDTRUSTCOMPANY . and
Marcelere J. Kawczinski, Assistant Cashier

Azseyeant ust Offtsor of said Corporation, personally knowrn to me i be the <ame
persons whose names are subscnbed to the foregoing instrusiient as such Vice-President--
Trust Officer and Astistant Trust Officer respectively, appeared before me this day 'n
person and acknowledged that they signed and delivered the said mstrument as their own
free and voluntary acr, and as the free and voluntary act of said Corporation. Tor the uses
and purposes therein set forth, and the said Asst. Tru< OfYicer, did also then ard these
acknowiedge that she, as custodian of the corporate seal of sa¥d Corporation. did aflix the
said corporate seal of said Corporanon (o sind instrament as her own free and voluniary act
and as the free and voluntary act of said Corperation, for the uses ~ad purpoeses therem

X set forth.

Gitenupdor my hand and Notariz2) Scal thi____24th __ dav of
O j .

A A caad Aol L1995
OFFICIAL SEAL .
GLORTEWIELGHS

NOTARY PLOLIC, STATS o
. Ao
MY COMMISSIG Y ES-"’RE':OB.’)SN‘S

/é-' f L2

D FOR INFORMATION ONLY
t NAME SpRA A/ DENLAE] FOALARAS INSERT STREET ADDRESS OF ABOVE
1 _ DANIEL F. HOFSTETTER DESCRIBED PROPERTY HERE
v STREET ROL/RL/RALLI AREL/DALES ADL!

£ 1701 E LAKE AVE STE 160 201 N, Voil avepye, lpit 407

R CITY ALLLASESR/ RELENLEL/LRL] BDOPEY

v GLENVIEW IL 60025 ——ARlington Hedghis, 1l. 60005

THISINSTRUMENTWASPREPARED BY:

—LGloria Mielgos
PARKWAY BANK AND TRUST COMPANY . .
4800 N. Harlem Avenue. Harwood Heights. 1L 80656

: Verpelar T bt Gan 4 g' oo

Ir‘?,!,&:qg Zy ?—-—Lf . (’/U -

Hewt Fom Ne 10TT7B
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MORTGAGE

THIS MORTGAGE ("37cusity Instrument”) is made this Nuvember 14 1955
between the Mortgagor, ROYAL ¥. SHORTS e BELLENTO
BRIBGF' 75 SHORTS MARREED.

Lrsdalte fhu Oguap o WM%@

which is organized and existing under the laws of New Jersey
and wtose acdress is
7800 W. 95th 3t., #401, Hickory mills, IL 60173 therein “Lender™).
WHEREAS, Borrower is indebted to Lender in the ynnvipal sum of THIRTY SIX THOUSAKD & 00/100
Dollars (U.S. 3 36,000.00 )
together with interest, whick indehtedness is evidenced by Borrowar's note dated  November 14, 1995
(the *Note™), providing for inonthly iestaliments of pnncipal and izi¢rcst, with the balance of the indebtedness, if not sooncr
paid, due and payable on December 1, 2010
TO SECURE o Lender ihe repayment of the indebtedness evider<cd by the Note, with interest thereon; exiensions
and renewals of the Note: the payment cf all other sums, with interest thereun, «cvanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the perfoiinznce of the coveuants and agreements of
Borrowe: contained in this Mortzage, Borrower does hereby morigage, grant, convey 2nd warrant to Lender, the following
described propenty located in - Cook County, Hinois:

LOT 39 IN BLOCK 1 IN COLBURN PARX. A SUBDIVISION OF PART OF THE NO™TH 1/2 OF
THE SOUTHERAST 1/4 OF THR NORTEWEST 1/4 OF SECTIGM 31, TOWNSHIP 38 VNOR™H. RANGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

H# 2-3)-j12-00]

being the same property commonly known as: 8101 8. MANISTER

CAICAGO, Illinols 60617 ("Property Address®).
WLINOIS MORTQAGE 411
MO002Z-1iL Page i of 7
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2 TOGETHER with all the improvemenis now or hereafter erected on the propeny, and all easemenis, rights,
-;,, appurtenances and reats. all of which shall be deemed to be and remain a pant of the property covered by this Secunty
instrument. A)] of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on

1-; leasshald) are called ¢ "Property. *

-~
.
" -

7

s

el

f € Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
- grant and convey the Property, and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants

(_ and covenants that Borrower will defend zenerally the title to the Property against all claims and demands, subject to
eocumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal and interest indebtedness
and all other charges cvidenced by the Note.

2 Funds for ‘yaves and Insurance. If required by Lender, and subject to applicable Jaw, Borruwer shall pay 1o Lender
on the day monthly pay.nents are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may avun priority over this Security Instrument as a livn on the Property; (b) yearly leaschold paymenis ot
ground rents on the Property i any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly mongags 1nsurance premiums, if any. These items are cailed "Escrow ltems.” Lender may, a1 any
time, collect and hold Funds in an 2mzunt pot (o exceed the maximum amount a fender for a federally relaiedd mongage loan
may require for Borrower’s escrow accoran under the federal Real Estate Setilement Procedures Act of 1974, as amended from
time to lime, 12 U.S.C. Section 2601 &1 520 ("RESPA"), unless another law that applies tn the Funds sets a fesser amount. If
so, Lender may, at any time, collect and hold cunis in an amount not to exceed the iesser amouni. Lender may estimate the
amount of Funds due on the basis of current daz a7 reasonabe estimates of expenditures of future Escrow liems ar otherwise
in dccordance with applicable law.

The Funds shall be held in an institution wiios~ deposits are insured by a foderal agency, instrumeniality, or entity
{incnding Lender, if Lender is such an institution) or in any Foderal Home Loan Bank, Lender shall apply the Funds to pay
the Escvow ltems. Lender may not charge Borrower for liolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bor(ow2r interest on the Funds and applicable Jaw permits Lender
to make such a charge. However, Lender may require Rorrower (0 rav a one-timme charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless apriinable law provides otherwise. Unless an agreement
is made or applicable Jaw requires inlerest to be paid, Lender shall not be rearired 10 pay Borrowsr any inlesest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest siai! be paid on the Funds. Lender shall give
to dorrower, without charge, an 2naual accounting of the Funds, showing credi's apd debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional secviity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicabl= law, Lender shall account lo
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f th: amount of the Funds held by
Lender ar any time is not sufficient to pay the Escrow ltems when dus, Lender way so notify [sorrower in writing, and, ‘a
such case Borrower shall pay to Lender the amouat necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall zcquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by tender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. All payments of principal and interest raceived by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges (“other charzes®), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the impotition of other charges. ‘g
Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will bcc'
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment rweivedag
under Paragraphs [ and 2, either first to amounts payable under Paragraph 1, or first 1o amounis payable under Paragraph 2.

QLS cn
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g 4. Prior Mortgages and Deeds of Trust; Charges; Lie=s. Borrower sksl| perform all of Borvower’s obligations under

1y mortgage, deed of trust or other security agreement with a fien which has priority over this Security Instrument, if any,
%, including Borrower’s covenants to make payments when due. Borrower shall Pay of cause [0 be paid al taxes, assessments and
& Gther charges, fines and impositions attributable (o the Property which may attzin 2 priority over this Security Instrument, and
g teasehald payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvemen:s now 2xisting or hercafter erected on the Property insured against
loss by fire, bazards included within the term “extended coverage,” flood and any other hazards as Lender may fequire, from
time 0 tit2. and it such amount and for such petiods as Lender may require,

The insurance carrier providing the insurance shall be choser: by Borrower subject to approval by Lender; nrovided
that such approval shajl not be unreasonably withheld. If the Borrower fails 10 maintain tne coverage described above, Lender
may, at iis option, oblain coverage to protect ity rights on the Property in accordance with Paragraph 8. All insusarce policies
and renewals ther.o7 shall be in a form acceptable to Lender ard shall include a standard mortgage clause \n favor of and in a
form acceptable to Lrnder. Lender shall have the right 1o hold the policies and renewals thereof, subjact to the terms of any
morigage, deed of tnist or other security agreement with a lien which has priofity over this Secwity fnstrument. If any
insurance proceeds are padi payable to Borrower, Borrower shal| promptly pay sech amounts 10 Lender, including, without
limitation, the endorsement (o \_ender of any proceeds made by check or other yrafi.

Unless Lender and Borre war otherwise agree in writing, insurance proceeds shall be applied to restoration or renair
of the Property damaged, if the r=:oration or repait is economically feasible and Lender's security 1S not lessened, If the
restoration or repair is noi economiczily feasible or Lender's securisy would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Secun’y Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherv ise igree in writing, any application of praceeds to principal shall not extend or
posipon: the due date of the monthly payments reterred to in Paragraphs | and 2 of change the amonnts of the payments. 1f
under Paragranh i8 the Propenty is acquired by Linder; Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the cquisition s il pass to Lender (o the extent of the sums secured by this Security
Instnunent immediately prior to the acquisition,

The provisions of this Paragraph 5 concerning the pavaisnt, disbursement or application of insurance proceeds shail
apply to any insurance proceeds covering the Property whether o 501 (i) Lender is a named insured, (ii) the Tolicy contains a
moitgage ciause, or (i) Lender has required Borrower 1o maintain .0~ insurance. Borrower authorizes and directs any insurer
to list Lender as a foss payee on any paymenit of insurance proceeds upor Lender's notice (6 insurer of Lender's interest in the
insurance proceeds.

In the event of loss, Borcower shall give prompt notice 10 the insuraice carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If ihe Property is abandoned by Borrowsr, or ii Borrower fails to respond 12 Lender within 30 days frem the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o setile a ¢la'mi for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lende.'s option either to restoraticn or repaif of the Pruperty or to
the sums secured by this Security [nstrumen:.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Pevelopments. Borrower
shatl keep the Propetty in good repair and shall not comntit nor permit waste or impairment of deterioration of the Propertty.
Borrower shali not do anything affecting the Propeny that is in violaticn of any {aw, ordinance or goveri.ment regulation
apolicable to a residential property, and Borrower shall compiy with the provisions cf any lease if this Security Instrument is
on a leaschold. If this Securicy {nstrument is on a ugit in 4 condominium or a planned unit development. Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constirent documents,
Unless Lender and Borrower ctherwise agree in writing, all awards, payments or fadgments, including interest ~
thereon, for any injury 1o or decreasz in the value of the Property received by Borrower will be used 1o resrore the Properiy or t“',.
applied to the payment of sums secursd by this Security Instrument, whether or not then due, with any excess paid .
to Borvower. Unless Lender and Burrower otherwise agree in wriing, any application of proceads 1o principal shall not extend
or postpone the due date of the monthly paymems referrsd 1o in Paragraphs | and 2 oi change the amounts of the pavmenis.
Bofrower agrees that in the event an award, payment or judgmen: includes compensation for doth injury or decrease in the (=]
value of the Propesty and comyensation for any other injury or loss, the total amount of such award, payment or judgment

O3NL6L8
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shall be deemed compensation with respect to «he Property and Borrower hereby consents to Lender's intervention into any
proceedings regarding the Property.

7. Lozn Application Process. Borrower shall be in default under this Security Instrument, if Borrower, during the loan
application: process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information directly bearing on Lender’s decision 1o extend credit to Borrower), in connechion with the loan
evidenced by the Note.

8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Insirument, or there is a legal proceeding that may significamily affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probaie, for condemnation, forfeiture, or to enforce faws or regulations), then Lender may do and
pay for wwhatever is necessary {0 protect the value of the Property and Lender’s righis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable atiomeys’ f-2s and eniering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragraph 8 Li:nder does not have to do so. The right of Lender 10 protect Lender’s rights in the Property shall
include the right 10 obtair at Borrower's expense, property inspections, credit reporte, appraisals, opinions of value or other
expert opinions or reports, unics, prohibited by law.

Any amcunts disbursed bv {.ender under this Paragraph 8 shall become additional Jebt of Borrower secured by this
Security Instrument. Unless Borrow r-and Lender agree to other lerms of 23yment, these amounts shall bear interest from the
date of disbursement at the Note rate ane! siiall be payable, with interest, upon demand of Lender.

9. Mortgage Insurance. If Lender recuire! mortgage icsurance as a condition of making the loan secured by this
Secusity Instrument, Borrower shall pay the premiivms required to maintain the insurance in effect until such ime as the
requirement for the insurance terminates in accordaic: with Borrower's and Lender's written agreement or appiicable law.

10, Inspection. Lender may make= or cause to be made riasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior 1o any such insg~ction specifying reasonable cause therefor as related to Lender's
interest in the Property.

11 Condemnation. The proceeds of any award or clzim for damupzs, direct or consequential, in connection with any
condemmation or other taking of the Property, or part thereof, or for convezice in liew of condemnation, are hereby assignd
and shail be paid to Lender, subject to the tertns of any mortgage, deed of trust or other security agreement with a lien which
bas pricrily over this Security Instrument.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the evenc o a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or grezier than the amount of the sums
secured by this Security Instrument immediately before the taking, uniess Borrower and Lenos: ctherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amouni of the proceeds multipliea by the follewing fraction:
(a) the total amouint of the sums secured immediately before the taking, divided by (b) the fair markir «alue of the Propernty
irmediately before the taking. Any balance shall be paid to Borrower. In the evert of a pattial 1axiig of the Property in
which the fair market value of the Froperty immediately before the taking is less than the amount ol % sums secured
immediately befors the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise
provides, the proceeds shall be applizd to the sums secured by this Security Instrument whether or not the sutms are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lerder is authorized 1o collect and apply the proceeds, at its option, cither to resioration or repair of the Property or ga

the sums secured by this Security Instrument, winniher or net then due.
Uniess Lender and Borvower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date of the morthly payments referred to in Paragraphs [ and 2 or change the amount of such payments.

12 Borrower Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partial Payment. Extension of the
nime for payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender to
Borrcwer or any successor in interest of Borrower shall not operate to release, in any mannet, the liability of the original

LLINOIS MORTQAGE 19411
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Borrower and Borrower’s succeszors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse to extend time fur payment or otherwise modify amontization of the sums secured by this Security Instrument by
reaton of any demand made by the original Borrower and Borrower’s siccessors in interesi. Any forbearance by Lender on

" OLe Of More occasions in exerising any right or remedy hereunder, or otherwiic afforded by applicable law, shall not be a

waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept pantial paymesnts from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, cr with a notation of simifar
meaning.

13. Saccessors and Assigns Bound; Joint and Severai Lizbility; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender amd Borrower,
subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Aay
Borrower who sigrs this Security Instrument, but does not exccute the Note: (a) is signing this Security [nstrument only ta
mostgage, grant and cosvey that Borrower's interest in the Property to Lender under the terms of this Security [nstrument, (b)
is not personaliy liable un the Note or under this Security Instrument, and (2) agrees that Lender and any other Borrower may
egrec to extend, modify, frcbear or make any accommodations with regard to the terms of this Security [nstrusmeat or the Note
without that Botrowsr's consiai

14. Notice. Except for any netice required uader applicable law to be given in another manner: (a) any notice to
Borruwer provided for in this Security [ustument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to suck other address as Borrower may designate by notice to Lender as provided herein,
and (b} any notice to Lender shall be giver b firt class mail to Lender's address stated herein or to such other address as
Leader may designate by notice to Borrower as srovided herein, Any notice provided for in this Security [nstruznent shall be
deerned 10 have been given (¢ Borrower or Lender wirta given in the manner designated herein.

15. Governing Law; Severabtlity. The state and local I2%+5 applicable to this Security Instrument shall be the laws of the
iurisdiction in which the Propenty is located. The foregoing sentence shall not limit the applicability of federal law to this
Secunity Instrument. In the event that any provision or clause of thi; Security Instrament or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Security Ipatrunent or the Note which can be Jiven effect without
the conflicting provision, and (o this end, the provisions of this Security o rument and the Note are declared 10 be severable.
As used herein, “costs,” “cxpenses” and “atiomeys’ fees” include 2 suins 10-the extent not prohibited by applicable law or
limited fierein.

16, Borrower's Copy. Borrower shal! bs furnished a copy of the Note and ¢ s Security Instrument at the time of
execution or afier recordation hereof.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part o/ t1e Property or any interest in il
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrovrer 15 not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in tuil ofali sums secured by
this Security Insrrument. However, this option shal! not be exercised by Lender if exercise is prohibited oy federal law as of
ibe date of this Security instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shali piovide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all snms secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Accelerition; Remedics. Except as nrovided in Paragraph 17 her¢of, upon Borrower's breach of any covenant or
agreement cf Borrower in this Security Instrumen., including the covenants to pay when due any sums secured by this Secunity
Instrument. Lender prior to acceleration shall give rotice to Borrower as provided in Paragraph §4 hereof specifyiag: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale

of the Property.

RLNOIS RORTGAQE 411
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The notice shall further inform Borrower of the right 10 reinstare this Security Insirument after acceleration and the
nght to bring a court action or fo assert in the judicial procesding the nonexistence of a default or any viker defense of
Borrower fo acceleration and toreciosure. If the breach is not cured oo cr before the date specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Security Instrurnent to be immediately due and payable without
further demand and may foreclose this Security Instrument by ;udicial proceeding and any other remedies permitted by

- applicable law. Lender shall be entitled to collect all axpenses of foreclosure, including, bat not limited to, reasonable

e
X
0

anomeys® fees, court costs, and costs of documentary evidence, abstracts and title repoits, even if the breach is cured prior to
the compietion of any foreclosure.

19. Borruwer's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Security
instrument due to Borrower’s breach, subject 10 limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender 1o enforce this Security [nstrument discontinued a1 any time prior ta the expiration of ninety
(90) days (or such other period as applicable law may specify for reinstatement) from the date thas Borrower has been served
with summons or by rublication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (a) Borrowe: pzys Lender all sums which would be then due under this Security Instrument and the Note had no
aceleration occurred; (bY Brrower cures all breaches of any other covenants or agreements of Borrowst coatained in this
Security Insirument; (c) Bor(ower pays all reasonable attommeys” fees, trusices’ fees and courl costs; and (d) Borrower takes
such action as Lender may reasoravly require (o assure that the lien of this Security Insirument, Lender's interest in the
Property and Borrewer’s obligation /2 pay the sums secured by this Security Instrument shall continue unirpaired. Upon such
payment and cure by Rorrower, this Sccuritv Instrument and the obligations secured hereby sinall remain in full foree and
effect as if no acceleration had occurred. flis right to reinstate shail not apply, however, in the case of acceleration pursuant

to Paragraph 17.

20. Assignment of Rents; Appointment of Razver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, prmided that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandonment of the Propenty, have the right 1o collzciand retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or ahandonment of the Propeny, Lender, in person, by apent or by
judicially appointed receiver, shall be entitied (o enter upon, ke rossession of and manage the Propenty and to collect the
rents of the Property including those past due. All rents coilected b Leader or the receiver shall be applied first to payment of
the costs of management of the Pruperty and collection of rents, inciuding, but not Jimited to, receiver's fees, premiums on
receiver’s bonds ani reasonable attomeys’ fees, and then to the sums sscored by this Szcurity Instrument. Lender and wie
receiver shall be liable to account ondy for those rents actually received.

1. Hazardous Substances. Borrower shall not cause or permil the presence| wee. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ne? apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognied to be appropiiate for norma)
residential uses and for maintienance of the Property.

Borrower shal) proropily give Lender writter notice of any investigation, claim, demane, 17#:7:it or other action by
any governmental of regulatory agency or privale party invoiving the Property and any Harirtous Substance or
Environmental Law of which Borrower has acuzal knowledge. If Borrower leams, or is notified by ony zovernmental or
regulatory authority, that any removal or other temediation of any Hazardous Subsiance afiecting the Propercy is necessary,
Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 2i, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances
by Eavironmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum sroducts, toxic
pesticides and herbicides, volatile solvents, materials containing 2sbestes or formaldehyde, and radioactive matenals. As used
in this Paragraph 21, *Environmental Law” means federal laws and laws of the jurisdiction whese the Property is located that
relate to health, safety or environmental protection.

. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument.
Borrower shall pay any reiease fees and costs of recordation unless applicable law provides otherwise.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption tc the Property.
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants comtained in this Mortgage and in
any rider(s) executed by Bgrﬁ) er slmuluncms!y herewith and atiached hereto.

/4 /? s

“ROYAL / suoa'rs “Barrower
Wmuﬂum)

‘ﬁ_ﬁ% (Seat)

anmc E SHONT, 7 ,  -Bommwer

(Whm&( ol m/u(/u ,Ut(( Ul P'ﬁw?'
1{ jn’(}(\)/(/ nl,.l v’;d/fg/k (

/./ [ /Wr)f S ‘.
STATE orwls vaét Ao M County ss:

a Notary Public in and for said county and state do hereby certify

" e O e, W%ﬁwmm

subscribed to the foregoing insi;ument, appeared before me this day in person, and acknowlcdged that lh*-y sngned and
delivered the said instrument as their free and volumary t, for the

Given under my hand and official seal, this ‘\ZA’A—

My Commission Expires:

Mall To: North Star Title

1420 Kensington, Suits 335
0ak Brook, IL. 50521

01346256
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