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MORTGAGE 131:8073580- 703 .

THIS MORTGAGE (" Secunty Irstrument”) is given on OCTOBER 31st 1995 . The Motgagor is
\) BALTAZAR G GARCIA AND JCScFA B GARCIA HUSBAND AND WIfE

State of Minois

("Borrower”). This Security Instrumemt is given
THE FIRST MORTGAGE CORPORATION

which is orgamzed and existing under the laws of  [LLINOIS . and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLIXOIS 60422

("usader™). Botrower owes Lender the principal sum of

SIXTY TWO THOUSAND MINE HUNDRED THIRTY FOUR AND 00/100

Sollars (U5, $62934.00 ).
This debt is evidenced by Borrower's note daied the same date as this Security Instrument (*Noie®), which provides for monthly

gs  Peymens, with the full debt, if not paid eatlier, due and payable on  NOVEMBER < Jst 2025 . This Security
Instrument secures to Lender: (a) the repayment of the deit evidenced by the Note, with izacrost, and all renewals. extensions and
modifications; (b} the payment of al) other sums, with interest, advanced under paragraph 6 1) piotect the sccunty of this Security
Insirument; and (c) the performance of Borrower's covenants and agseements under this Securivy Instrument and the Note. For
lhu purpose, Borrower does hereby mortgage, grant and convey to Lender the rollowmg descnbed prooerty located in
CO0K County, lilineis:

3 THE FAST 35 FEET OF LOT 10 IM BLOCK 3 IN ORCHARD RIDGE ADDITION TQ CHILA:G
HEIGHTS A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THe SOUTHWCST
1/4 OF SECTION 20 TOWNSHIP 35 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS
PIN 32-20-306-010

61926206

which has the addrcss of 232 W 14TH PLACE, CHICAGD HEIGHTS, {Street, Cuty),
Mlinois 60411 [Zip Code] (*Property Address*);

J FHA litinols  Mortgage - 595
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A TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements, rights, appurtenances,
=jrents. royaities, mineral, oi! and gas rights and profits. water rights and stock and all fixtures now or hareafter a pant of the
“toroperty. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refeired to in

¢., this Security Instrument as the *‘Property.””

Ay

tz" ,‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

() grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants and

c’; wiil defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, {nterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payiment,
together with the priawipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or 10 be leviea against the Property, (b) leaschold payments or ground renis on the Property, and {c) premiwrs for
insurance required umier paragraph 4. In any year in which the Lender must pay a morgage insurance premium to the Secretary
of Housing and Urban Development ("Secretary ), or in any year in which such premium would have been required if Lender still
held the Security Instrument, cach monthly payment shall also include cither: (i) a sum for the anmual morngage insurance
premium to be paid by Lender w.ine)Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in » reasomable amount 1o be detennined by the Secretary. Except for the monthiy charge by
the Secretary, these items are called “Escrow Items” and the sums paid to Lender are called “Escrow Funds.*

Lender may, at any time, collect and hold apuounis for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escoaw account under the Real Estate Setdement Procedures Act of 1974, 12 US.C.
Section 2601 ef seq. and implementing reguiations, 2+ CFR Pari 35X, as they may be amended from iime to tine ("RESPA”),
except that the cushion or reserve permitied by RESPA-for unanticipated disbursements or disbursements before the Borrower's
payrrents are available in the account may not be based on amour<s due for the merigage insurance premium.

If the amounts held by Lender for Ecrow Items cxceed the imounts permitted (o be hefd by RESPA. Lendes shall deal with
the excess furds as required by RESPA. If the amounts of funds held bv-Lender at any time are not sufficient to pay the Escrow
fiems when due. Lender may notify the Borrower and require Borrow:sd to v ake up the shonage or deficiency as permitied by
RESPA.

The Escrow Funds are pledged 2¢ additional secunity for all sums sectred by this Sccurity Insirument. If Borrower tenders to
t.ender the full payment of ail such sums. Borrower's account shall be creditzd witn i balance remaining for ali instaliment
items (a). (b}, and (c) and anv mortgage insurance preméum instaliment that Lender n2y o become obligated (o pay o the
Secretary, and fender shall promptly refund any excess funds to Borrower. immediately prior to a forecosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining (for all insialiments for items (a),
(b}, and ().

3. Application of Payments, Al payments under paragraphs { and 2 shall be applied by Lender as toliovs:

First, to the mortgage insurance premium to be paid by l.ender to the Secretary or o the monthly charge vy the Secretary
instead of the monthiy mortgage insurance premeum;

Second, 0 any taxes, special assessments. leasehold payments or ground rents, and fire, flood and other hazard insurance
premivms, as required.

Tiird, w interest die under the Notz;

Fourth, o amortization of the principal of the Note;

Fifth, to late charg=s duc under the Note,
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Lr 4. Fire, Flood and Other Hazard Insurance. Borrower shali insure all improvements on the Property, whether now in
[; existence or subscquently crected, againyt any hazards, casualties, and contingencies, including fire, for which Leader requires
m insurance. This insutance shall be maintaired in the amounts and for the periods that Lender requires. Botrower shall also insure

. all improvements on the Property, whether now in existence or subsequently erected, against Inss by foods 1o the exient required
.. by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shail be held by Lender and shall include loss payable clauses in fevor of, and in a form accoplable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
*.} prompily by Borrower. Each insurance company concemed is heredy authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebicdness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the danaged Property. Any apphication of the proceeds to the principal shall not extend or posipone the due date of the nwonthly
payments which are raferred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required to/pay-all cutstanding indzbtedness under the Note and this Security lnsirument shall be paid to the entity legally
sntitled thereto.

In the event of farccleioze of this Secuyity Inirument or other transfer of tile to the Property thal extinguishcs the
indebsedness, all right, titkc and ine.cs? of Borrower in and to insurance policies in force shail pass 1o the puichaser.

5. Occupancy, Preservation, X iaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, establish, and use th: Troperty as Borrowsr's princinal residence within sixty days after the execution of
this Security Instrument and shall continue 6 ocopy the Propenty as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secreiary determines this requirement will cause umduve hardship for Borrower, or unless
extenuating circumstances exist which are beyord ’lorrower’s control. Botrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit wasie or delire ;. -damage or substantially change the Propenty or allow the Property to
deteriorale, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take tcasonable action to protect and preierve such vacant or abandoned Property. Borrowsr shail also
be in default if Borrower, during the loan application process, z2+c materially fale or inaccurate information or statements to
Lender (or failed ¢ provide Lender with any matenial information) iit <opnection with the loan evidenced by the Note, iucluding,
but not limited to, represemtations concerning Borrower's occupancy ‘of ‘e Property as a principal residence. If this Secuniry
Instrument is on a leasehold, Borrower shall comply with the provisiciz/of the lease. If Borrower acquires fec title 10 the
Property, the leasehold and fee title shall nct he merged unless Lender agrees 2>ine merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in ihe Property . dnorrower shall pay «ll governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Boriawer shail pay these obligations on time
dirscily to the entity which is owed the paymeni. [f failure to pay wonld adversely affect Lzadar’s interest in the Property, upon
Lender's request Borrower shall promptly furmish 10 Lender receipts evidencing these paymenis.

if Borrower fails to make thwese paymemts or the payments required by paragraph 2, or fails {o perfsrm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afiec: Lender’s nights in
the Propersy (such as a proceeding in bankiupicy. for condemnation or to enforce laws or regulations}, then Londer may do and
pay whatever is necessary 1o protect the value of the Property and’ Lender's rights in the Property, including sayment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, ard at the option of Lender,
shall bc immediately due and payable.

7. Condemnztion. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnztien or other taking of any pant of (he Property, or for conveyance in place of condermnarion, are hereby assiyned and
shall bz paid to Lender to the extent of the {full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note and this Security Instrument,
firsc to any uelinquent amounts applicd in the order provided in paragraph 3. and then to prepayment of principzl. Any application
of the proceeds to the principal shatl not extend or pustpone the due date of the monthly payments, which are referred io in

61925276
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3| paragraph 2. or change the amount of such payments. Any cxcess proceeds over an amount required to pay all cutstanding
< indebicdness under the Nois and this Sccurity Instruraent shall be paid to the entity legally entitied thereto.

.

5

=Y ;

L{_ 8. Fees. Lender may collect fees and charges authonzed by the Secretary. -
" 9. Grounds for Acceleration of Debt,

t)

L ) Devault. Lender may, excepe as limited by regulations issucd by ihe Secretary in the case of paymen! defauls,

G require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumert prior to or
on Lhe due date of the next monttly payment, or

(it) Borrower defaults by failing, for a period of thirty dayz. to perform any other obligations contained in this
Secunty Instrument.

{b) Sale Y.ftixcot Credit Aporoval,  Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requirzimmediate pavment in full of ali sums secured by this Security Instrument if:
ti> All or pat-ufiihe Property, or a beneficial interest in a trust owning all o; part of the Property, is sold or otherwise
transterred (ones tha: by devise or descent) by the Sorrower, and
(i1) The Property 1s-pcnccupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee does 30 occupy dy. Property but his or her credit has not been approvad in accordance with the requiremenis
of the Secretary.

(c) No Waiver. [f circumstances occur t5iat would permit Lender to require immediate payment in full, bat Lender does
not require such payments, Lender does not waive its rights with respect (6 subsequent events.

(d) Regulations of HUD Secretary. In many cireumsiances regulations issued by the Secretary will himit Lepder's
rights in the case of payment defaults to requiie ummediate payment in full and foreclose if not paid. This Security
{nstrument does not authorize acceleration or foreclosue if met permitted by regulations of the Secretary.

{2) Mortgage Not Insured. Borrower agrees thai should Gus Sacurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the dale nercof, Lender may, al its option and
notwithstanding anything i paragraph 9, rcquire immediate paviwnt in full of all sums secured by this Security
Jnstrument. A written statement of any authorized agent of the Secictary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and *he Noic securs(. theochy, shall be deemed conclusivs proof of
such incligibility. Netwithstanding the foregoing, this option may not be excrireed by Lender when the unavailability of
insurance is solely due 0 Lender’s failure to remit a mortgage insurance premium to-thz Secretary.

[0. Reinstatement. Borrower has a right o be reinstated if Lender has required immeaciate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This rignt arpiics even after foreciosure
proceedings are instituted. To reinstate the Security Iastrument. Borrower shall tender in a lump sum all ~mounts required to bring
Borrower's account current including. to the exient they are obligations of Borrower under this Security Jusirument, foreclosure
costs and reasonable and customary allorneys’ fees and expenses properly aszoctated with the foreclosurs proceeding. Upon
reinstatement by Borrower, this Security !nstrument and the obligations that it secures shall remain in effect as(il).ender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender hes accepied
reinstatement afier the commencement of foreclosure proceedings within twe years immediately preceding the commencement of

a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fumre, or (i) f
reinstarement will adversely affect the priority of the lien cicated by this Security Inctrument. le:
a}
A

1. Borrower Not Relessed; Forbearance By Lender Not a Waiver.  Extension of he time of payment ot nndiﬁcatiorL
of amostization of the sums sccured by this Security Instrument granted by Lender i any succcssor in inerest of Borrower shali
not operate Lo reicase the liability of the original Borrower or Bosrower's successor in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse 1 exiend time for payment or otherwise modify amortization of .,
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors {5
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. - .,3\ /
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; 12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covemants and agrecrents of (his
. Secunity Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
 paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: (3) s co-signing this Secunty instrument only to mertgage. grant wnd convey that
Botrower's interest in the Propenty under the terme of this Security Instrument; (b) is not personally obligaied 10 pay the sums
secured by this Securiry Insirament; and (¢} agress that Lender and any other Borrower may agres to extend, modify. forhear or
7 make any accommodations with regard o the terms of this Security Instrument or the Note widout that Borrower's cunsent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address or
any other address Borrower designates by notice o Lendet. Any notice to Lender shall be given by first class mail to Lender's
addrzss stated herein or any address Lender designates by nctice to Borrower. Any notice provided for in this Security Instrument
shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Low; Severability, This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which «me-Troperty is located. In the event that any provision ot clause of this Security Instrument or the Note
conflicts with applicable io9-such confiict shull not affect other provisions of this Security instrument or tw Note which can be
given effeci without the conflictung provision. To this end the provisions of this Sccurity Instriment and the Note are declared to
be severable.

15. Borrawer's Copy. Botrower shol! be given one conformed copy of this Secunity Instrument.

16. Assignment of Rents. Borrower uncoriiionally assigns and transfers to Lender all the rents and revermes of the
Property. Borrower awhorizes Lender or Lendue’s agents to collect the rents and revenues and bereby directs each tznant of the
Property o pay the rents 10 Lender or Lender’s agens.. However, prior to Lender’s notice 19 Bortower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borcower shall collect and receive all rents and revenues of the Property as
irustee for the benefit of Lender and Borrower. This assigninent of rents constirutes an absolte 2ssignment and not a0 assignment
for additional security only.

If Lender gives notice of breach o Borrower: (a) all rents racrived by Borrower shall be held by Borrewer as trustee for
benefic of Lender only, (o be applied to the sums sccwred by the Secun’y instrument; (b) Lener shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenunt of the Property skall pay all rents due and unpaid to Lender or Lender’s
agent on Londer’s wniten demand to the tenznt.

Borrower has not executed any prior assignment of the rents and has not ana vi)!-not perform any act that would prevent
Lender from excrcising its rights under ihis paragraph 16.

Lender shall not be required to enter upon, take contrel of or maintain the Propeny beforz Crafier giving notce of breach e
Borrower. However, Lender or a judicially appointed receiver may do so 31 any time there is a ore2cii: Any application of rents
shall nor curc o waive any default or invahdate any other right or remedy of Lender. This assignnens of rents of the Property
shall rermunate when ihe debt secured by the Security Instrument 1s paid in feli.

NON-UNIFORM COVENANTS. Borrower and Lender further covénant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrinent by judicisl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the p &
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ¢~

18. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instramentd D
without charge (o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestiead exemption in the Propeny.

el asée
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20. Riders to this Security Instrument. If one or more riders arz executed by Borrower and recarded together with this
Securiry Instrument, ihe covenants of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security instrument.
[Check applicable box{es)}
(" Condomiainzm Rider (] Graduated Payment Rider ] Oer {specify?
(™) Planned Unis Ocvelopment Rider () Growiny Equity Rider

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms contained in this Security Instrument and in any nider(s)
executed by Borrower and recorded with it

| Gitogmr Sl Bonsis oo

? | ¢ VAT o BALT. CIA —
Egm?é_ﬁli&&_w_@ (Seal)
SE A B GARCIA -Bormower

(Seal) __~ (Seal)
-Bormower -Borrower

STATE OF ILLINOIS, COOK Couny ss:
1. THE UNDERSIGNED . & Notary Public in and {or saidconnty and state do hereby certify that

BALTAZAR G GARCIA AND JOSEFA B GARCIA HUSBAND AND WIFE
. personally known to me to be ke same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thit  THEY
signed ard delivered the said instument as THEIR  free aid voluntary act, for the uses and purposes dwcin set forh.

Given under my hand and official seal, this 31ST day of/ - OCTOBER ' . 1895
My Commission Experes: l{’ (_ ){f ’v/i ( / QL / vl ~/{ {'_ J
Notary Public T 7/

‘-‘An‘\ SN oA A
A L
: CrE'Cipl sgac» 7,
it gmqy :‘_(enney »
SOTECTOIT 8 o) s
PRHLARELS i ans p
J L%'nm.,s.,.’ Sprs gugg7 6
R R N

o
r=
a}
3
«}
Q‘,
e

A ~AAAIL) res08) Fage 8ol 8




UNOFFICIAL COPY .




