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1420 KENSINGTON RD., SUITE 210
OAY3RDOK, IL 60521

708-390-0620—_ (Soace Abave This Line For Recordiag Data]
MORTGAGE LOAN ID: 211583

PURCHASE MONEY

=\ R 2

THIS MORTGAGE (“Security Instiurient”) is given on NOVEMBEBR 3iRD, 1995 . The morigagor is
DONALD P. KRAMER, A MARRIED MA,T AND FLORDELIZ KRAMER, HIS WIFE

{"Borrower"}. This Security Instrument is given to
RYLAND MCORTGAGE COMPAMNY , AR OHIO CORPORATION

which is organized and existing under the laws of THE STATE(QF OHIC , and whose
address is 112000 BROKEN LAND PARKWAY , COLUMBIA, 'MWRYLRND 21044
{*lendec). Borrower owes Lender the principal sum of

TWOQ HUNDRED EIGHTY TWO THQOUSAND RIGHT HUMDRED AND

NO/100 Duilars (U.S. 8§ 282,800.00 ).
This debt is evidenced by Borrower's note daled the sune date as this Secu;:ty Instrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earlier. due and payable on DBCEMBFPR 187, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tar Note, with interest, and all rmewa]s
extensions and modifications of the Note; (b) the payment of ali other sums, with inrer¢st, advanced under parsgraph 7 (o
€= oproteu: the security of this Security Instrument: and {c) the performance of Borrower's covenzals and agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and conve; in Lender the fallowing

g:m:»q_zT rty located in COOK County, [Hinois:
ACHED LEGAL DESCRIPTION:
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ITEM #: 04-Q07-300-009
which has the address of 4100 WALTERS AVENUE, NORTHBROOX
iltinois 60062 1Zip Code] ("Property Address”);
RLINOIS-Single ~arly-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/30
€D SRNL) 3100 Amenied §/91
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4 TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances. and
l;-‘ fixtures now cr hereafler a part of the property. All replacements and additions shall also be covered by this Security
~ Instrument. Al of the foregoing is referred tc in this Secunity instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mertgage,
grant and coenvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geaeraliy the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITT INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo coastitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal . «d Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instcument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly ficod insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower jo Lender, in accordance with
the provisions of paragiaph 2, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Jtems.*
Lender may. at any time, <ciiest and hold Funds in an amount not to exceed the maximum xmount a leader for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estale Seitlerent Procedures Act of
1974 as amended from time to tisne, |2 U.S.C. Section 2601 e7 seq. ("RESPA”), unless another law that applies to the Funds
sets a lescer amount. {f so, Lender mav;-at any time, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimate the amount of FuaZs Sue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or eatity
{including Lender, if Lender is such an institution,) <7 in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Iteqs, Lender may not charge Borrower for heivting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrower inte==st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest io be paid, Lender shall not be reqaird to pay Borrower any interest or camiags on the Funds.
Borrower and Lender may agree in writing, however, that interest sliai! t~ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aiid dehits to the Funds and the puspose for which each
debit to the Funds was made. The Funds are pledged as additional security for »2i sums securnd by this Security Instruient.

If the Funds held by Lender exceed the amounts permitted to be held by coplicable Jaw, Lender shall account tc Borrowsr
far the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
timz is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowcr i writing, and, in such case Borrower
shal! pay to Lender the smount necessery to make up the deficiency. Borrower shall tarke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shali preinptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or s2li the Property, Lender, priol tr the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendei under paragraghs
1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parazrapa 2;
thied, tc intecest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabic to the Property
which may attain priority over this Security Instrument, and lessehold payments or ground rente, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that msnner, Borrower shall pay them on time direcfd
to the peron owed payment. Borrower shall promptiy fumnish to Leader all notices of amounts to be paid under this paragrap]
If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -

Borrower shah promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the [
by, or defends agains! enforcement of the lien in, legal proceedings which in the Lender's opinion operale to preiont oM
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lisn which may atiain priority over
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L; this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shail satisfy the lien cr take one or

ik, more of the actions set forth above within 10 days of the giving of natice.

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

(_1, Property insured against {oss by fire, hazards included within the term “extended coverage® and any other hazards, including

.:‘; floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that {ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval

£ which shall not be unreascnably withheld. If Borrower feils to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuzance policies and renewals shall be acceptable to Lender and shall include a standard morntgage clanse. Lender
shall have the right (o hold the policies and renewals. if Leader requires, Borrower shall promptly give to Lender all roceipts of
pad premiums and renewal notices. In the event of loss, Borrewer shall give prompt coiice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restonation or rzpair of the
Property damaged, (1 the sestoration or repair is economically feasible and Lender’s security is nol lessaned. I the restoration or
repair is not economic2ily feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Secunt; instrument, whether or not then due, with any excess peid to Borrower. If Botrower abandons the
Property, or does aot ansver within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender myy collect the insujave proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securnity lustrumont whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borruwcr otlierwise agree in writing, any application of proceeds to princioal shall not extend or
postpone the due dale of the snonthiy rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 11 the Property is acquiier vy Leader, Borrower's right tn any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior sha'l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the cquisition.

6. Gecupancy, Preservation, Maintenance aiv ritection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 2« Borrower's principal residence within sixty days afier the execution of
this Security instrument and shall continue to occupy the Prrycrty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not b uarcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower'! coptrol. Borrower shall not destroy, damage or impair the
Property. allow the Property (o deteriorate, or commit waste on ‘th~ Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or crimipal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or ofiierwise materially impair the lien created by this Security wnsin:ment or Lender's security intersst. Borrower may
cure such a default and icinstate, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling
thai. ir Lender's good faith determination, precludes forfeiture of the Borrovear's interest in the Property or other matcrial
impairment of the lien ¢reated by this Secerity Instrument or Lender’s security irwn:st. Borrower shail also be in default if
Borrower, during the foan application process, gave materially false or inaccurate informazion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concemning Borrower's occupancy of the Property as a principal residence. . f this Security Instrument is on a
leaschold, Borrower shall compiy with all the provisions of the lease. If Borrower acguires| fee litle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfonn the covenants and <p=scments conlained in
this Secudty Instrument. or there is a legal proceeding that may significantly aifeci Lender's rights in ths Pioperty (such as a
proceeding in bankruztcy, probste, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Projarty and Lender's rights in the Property. Lender’s actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lznder may take action under this paragraph
7. Lender does ot have to do so.

Any amouats disbursed by Lender under this paragraph 7 shali become additional debx of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest. upon nctice from Lender to Borrower requsling‘c%

payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security Eé

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for apy reason, the

mortgage insurance coverage tequired by Leader lapses or ceases to be in effect, Borrower shali pay the premiums required to 3
e
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abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance covarage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirentent for morigage
insurance cnds in accordance with any written agreemnent between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eritries upen and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender

in the event of a'ictal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Proper'y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaici; hefore the laking, unless Borrower and Lender otherwise agree in writing, the sus secured by
this Security Instzument shall b2 reinced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured hnmediutely before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be jid W Borrower. In the event of a partial taking of the Property in which the (zir
markat value of the Property immediately-beiure the taking is less than the amount of the sums secured immediately before the
taking. uniess Borrower and Lender otherwise agrue in writing or unlsss applicable law otherwise provides. the proceeds shall
be applied o the sums secured by this Security instp:ment whether or not the sums are then due.

If the Propeny is abandoned by Borrower, o1.i¥, zfer notice by Lender to Borrower thet the condernnor offers to make an
award or settle a claim for damages, Borrower fails ' sespond fo Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at \{s orzion, ¢ither to testoration or repair of the Property or 1o the sums
secured by this Security Instrument. whether or not then due.

Unless L2nder and Borrower otherwisc agree in wriling, any application of preceeds to principal shall not extend or
postpone the due date cf the monthly payments referred to in paragriphs 1 and 2 or change the amount of such paymexls.

11. Borrower Not Released; Forbearance By Lender Not a Waiver - Exteasion of the time for payment or modification
of amortization of the sums sectred by this Security instrument granted by lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's succes=w:s in intesest. Lender shail nol be required to
commerce proceedings against any successor in interest or refuse 10 extead time for zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maue ©- the original Borrower or Borrowes’s
successors in interest. Any forbearance by Lender in exercising any right or remedy <iai’ not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors ané Assigns Bound; Joint and Several Liability; Cn-signers. The' covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendzr and Borrower! subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes-wby co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity [nstrument only to morigag”, gran! and convey thal
Borrower's interest in the Property uader the terms of this Security Instrument; (b) is not personally obl gated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, miodify, forbear or
make zny accommodativas with regard o the terms of this Security Instrument o the Note withou! that Borrower's consent.

t3. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coltectsd or o be collected in connection with the
ioan exceed the permitted limits, then: (a) any such loar charge shail be reduced by the amount necessary to reduce the cherge
to the permitted limit; and (b) any sums already colfected from Borrower which exceeded permitted limits will be refunded to
Borrewer. Lender may choose to make this refund by reducing the principal cwed under the Note or by making a direct
paym:at to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without anyt:
preps yment charge under the Note. 91

I4. Notizes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uness applicable faw rquires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designawes by notice to Lender. Any notice to Lender shall be given by first class mail lo:i

Ie
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¥, Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
5 Sccumy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

7 15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
9 Jurisdiction in which the froperty is located. In the event thal any provision or ciause of this Security Insirument or the Note
“ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

¢ given effect without the conflicting provision. Te this end the provisions of thiz Security Instrument and the Note are declared
to be severabls.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural pereon) without
Lender's prior wrilten consent, Lender may, at its option, requirc immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal iaw as of the date
of this Security Instrument.

If Lender exeicises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days hium the date the notice is deiivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [, ‘sorrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
perritted by this Secuniy instrument without further notice or demand on Borrower.

t5. Borrower's Rign’ th Reinstate. If Borrower nwets certain conditions, Borrower shall have the right to have
enforcement of this Secunty irstriincat discontinued at any time prior to the earlier of: (a) 5 days (or such othzr pericd as
applicable law may specify for reiaststement) before sale of the Property pursuant to any power of sale contained in this
Security Instevment; or (b) entry of z jugment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Juc upder this Security Instrumert ana the Note 23 if no accoleration had occurred; (b)
cures any default of any other covenants or rgrevinenls; (c) pays all expenses incurred in enforcing this Security Instsument,
including, but not limited to, reasonable attorneys’ fees; and (J) takes such action as Lender may reasonably require {0 assure
that the lien of this Security Instrument, Lender’s rizhta in the Property and Borrower's obiigation to pay the sums secured by
this Security Instruisent shall continue unchange /{'pon reinstatement by Borrower, this Secusity Instrument and the
obligations secured hereby shall remain fully effective & if ner acceleration had occurred. However, this right to reinstate shall
not apply in the cace of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now o a paitial interest in the Note (together with this Security
Instrutnent) may be sold one or more times without prior notice (o Torower. A sale may resull in a change in the entity (known
as the “Loan Servicer®) that collects monthiy payments due under the [doic and this Secusity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther. is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordancs with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments siiould e marde. The notice will also contair: any other
information required by applicable law.

20. Hazrardous Substances. Borrower shall not cause or permit the presence; vic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar allow anycnz else lo do, anything affecting the
Property that is in viofatien of any Environmental Law. The preceding two sentznces shall .0l apply to the presence. use, or
storage on the Property of small quantities of Hazardcus Substances that are generally recogrized w be appropriale to nosmal
residential uses and tc maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsu?. or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Unvironmental Law
of which, Borrower has actual knowiedge. If Borrower leams, or is uotifi=d by any govemmental or reguliwe; authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
)l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmentai Law and the fellowing substances: gasoiine, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herb.zides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
r=late to health, safety or environmental protection.

]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier 1o acceleration under paragraph 17 unless
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applicable law provides otherwise). The noflice shall specify: () the default; (D) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speciiied in the notice may result in 2cceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding (he
non-exisience of a default or any other defensz of Borrower to acceleration and fureclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lastrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propery.

24. Riders to this Serarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, th= coveints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o7 Py Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check appiicable box({es;)

X ] Adjustable Rate Rider [ Condominium Rider (] t-4 Family Rider

[ | Graduated Payment Rider {__] Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider [ ate Improvement Rider (L] Second Home Rider

] V.A. Rider 2] osherts) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to W/ 1¢'ms and covenan jned in this Security Instrament and

i &Ny executed by Borrower and recorded with it. A !
Witne ’
‘ Wl (Sl

Ly P. PTUAMER

Aﬁ.@uf e /_f Aparnit— (Seal)

FLORDELIZ KRUAMER Borrower
—_ { Seal) 2 —_— (Seal)
-Botrower -Borrower
STATE-OF ILLINOIS . OODLcomq ss:
I._Cﬁ J WWS’LD— , a Notary Public in and for said county and state do fiereby certify

that DONALD P. KRAMER AND FLORDELIZ KRAMER
: 1O Y

» persenaily known to me to be the same person(s) whose name(s) (£

subscribed to the foregoing instrument, appeared befors me this day in person. and acknow!edged that T heY (&)
signed and delivered ihe said instrument as THRIR  free and volu for the uses and purpos.s therein set forth. 8
Given under my hand and official seal, this  3RD day of NO ER . 1995

/e _

My Commission Expires:

| £

D), sAm) mecer Form 3014 9730
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ADJUSTABLE RATE RIDER

(L!BOR INDEX-RATE CAPS}
6-MONTH LIBOR
CONFORMING & NON-CONFORMING

LOAN #: 211583
VK

THIS ADJUSTABLE RATE RIDER :s mace ths  JRD  day of NOVEMBER, 1995 and iz incorpotated into
and shall be desmnd to amand and supplement the Mortgaga, Daed ot Trust or Secunty Deed (the “Security Instrument™} ¢l the

same date given by tna undarsigned lthe “Botrowar™) to secure Borrower’s Adustable Rate Nate [ths "Note®) to
RYLAND MORTGAGE COMPANY , AN CHIQ CORPORATION

(the “Lander™i at the sama date and covanng the progerty described in the Securnity Instrument and fecated at:
4100 WALTERS AVENUE, NORTHBRCOK, ILLINOIS 60G62
{Property Addrass]|

THE NOTE CONTZ.iS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE INTTAEST RATE CAN NEVER EXCEED OR BE LESS THAN THE LUMITS STATED IN THE NOTE.

ADDITIONAL COVENAN (T 11 addition to the covenents ang agreaments made in the Secunty instrument, Borrower and Lenges
turtha: covanant and agreas-as clinws:

A. INTEREST RATE AND GZONTHLY PAYMENT CHANGES

The Nate provides for an initiss -iiterest rate of 7.125 %. The Note prowides for o change in tha admustable
intarest rate and the monthly payments as fo'owi:

4. ADJUSTABLE INTEREST RATE AND 2JONTHLY PAYMENT CHANGES

{A) Change Dates

The adpsstabls intsrest rate | will pay vnll changa onte fizst day of JUNE, 1596 , and on tha firat
Aay of avery fix month thersaftsr. Each date on which my intarest iz could change it callad an *Intarast Rats Change Jate.”

(B} The Index

Baganrung with tha hrst interest Rate Changs Date, my interast 22c3 will ha based on an Index. The “Index” s the
svatage of intarbark ¢Hered rates tor sx-manth U.S. dollar-dsnomenated deposits i1 the London market i"LIBCR"). as published
In The Wad Sw-ef Journsl. The most recant index figure avmlable as of the firsi-breness day =f the month immaediataly
preceding tha month in which the Intarest Rats Change Da’e occurs is called the “Currine rdex.”

It the Index 18 no langer eailable, the Note Holder wili choose a new ndex that is base” upon comparabie information.
The Note Haolder will give me notice of this choice.

{C) Caleulation of Change

Balory each Interest Rats Change Data, the Nole Holder will caiculate my new interest rate by i THREE AND
ONE EBIGHTH percentags pointis) [ 3.125 %) ta the Current Index. The Note Holder wll then tound
the raault of this addition up 1o the nearest one-gighth of one percentags point {.125%). Subject to the hrrsts s(ateu in Section
4:D) below, this rounded amount wall be my new intarest rate until tha next interest Rats Change Date.
The Nowa Holdar will then datarmine the amount of the monthly paymant that wou'd be sulficrant to tepav the uncaid
pnncipsl that 1 am expacted to owe at the interes: Rate Change Datoe in full on the Matunty Date at my now interest rata in
substantislly squal payments. The resuit of this calculation wiki be the new amcunt of my monthly payment.

(D) Limits ou Interest Rate Change

The intarest rate | am required to pay at the first Interast Rate Change Date will not incroase or decreace by more than
1% from the inital inarast rate. Thareafiar, my interest rats will nevar be increasad or dacraased on eny single Interret Rate
Chanye Date by morn thar one petcantage pontis} {1%) from the rate of interast | have baen paying for the praceding six
manths.

My interaet rate will never be greater than THIRTEBEN AND ONE BIGHTH percant{ 13.125 %!
which is calied the “Maxamum Rate.” My intarast rate vaill never be less than pIVE AND ONE RIGHTH parcent
{ 5.125 %) which is cafisd the “Minimum Aste.”

Page 1 of 2
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(E) Effective Date of Changs

My na-y interast rate will becoma effective on sach (ntarast Rate Change Data. | will psy tha amount of my new
manthiy paymart beginring on the first monthly paymant date after the intarest Rate Change Date unii tha amount of my
manthly payment changes agan.

(F) Notice of Change

Thes Note Holder vali defivar or maif to ma a notice of any changa in my intarsst rats and the amouni of my monthly
payment bafore the affactive dats of any change. The notce will include information required by law to be given me and also
tha tide und telephane nurnber of 2 parson who will answer any questivn | may have regarding the noiice.

B. TRANSFER OF THE PROPERTY

Trar.¢ar of the Property. If all or any port of the Property or any intarest in it is soid or transferred without Note
Holder's pnot wntt:n consent. Note Holder may, at its option, requira ‘mmediate paymant in full of aif sums secured by this
Secunty Instrumaent’ Rowever, this option shall not be axercisad by Mots Holder it exercise is prohibited by fedaral law as of
the data of this Secuip wistranent. Note Hoidar alse shali not exarcies this option if: {a) | submit to Nole Holdor informaton
requirad by Note Holie 20 sualuate the intanded transleres as if a now losnh were being mads 10 the transieree; and b} Hote
Holder raascnably deturmenay that Nole Holdesr’s sscunty wall not ba impaized by the loan assumption and that the risk of a
breach af any covenant or sgrasinont in thig Sacunty Instrumant ia accaptable to Nota Holder.

To the sxtent penmittad o) applicable law, Note Holder may chsrge a reasonable [ea as a condition to Note Holder's
cansento tha loan sssumption. Noia Piadar may aleo require the trensfares 1o sign an assL.mplion agreemsnt tha! is scceplable
1o Note Holder and that obligates the 1rur feres 10 keop ofl premises and sgresmant mada in the Mote and in this Secunly
Instrument. 1 wall continue o ba obligatsd unde - he Note and thig Sacurnity Instrumant unlass Nota Holaer releasss me in wnting.

I Note Moidar axercises tha option i roquire immediata payment in full, Nute Holder shall give ma nobce of
accaleration. Th- potics shall prownde a period o1 w07 wes than 30 days irem the date the nonce is deliverad or maded withen
whech ! must pey it sums securad by this Security luesivraent. If | fait to psy these suma pnor 10 the expiration of this penod,
Nota Hoider may invoks any remedies permittad by this Liecunty Instrumant without further notice or demand on ma.

BY SIGNING BELOW, Borrowa: acceply and agrees to the (eima 21 covanants contained in this Adustabie Rata Rider.

SEAL)

‘flo-.dcbq Kbt (SEAL)
FYOPDELIZ ®RAMER Banmer

__ (SEAL)
Barrower

(SEAL)
Barrower

{Sign Original Oniv}

Page 2 ol 2
RS0042 11/94 SAXON Farm: 177 (10/07/94)
&-tlonth LIBOR

16226466



UNOFFICIAL COPY

|

o
Ry
i
-2




