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| Comerica Bank-iiiros
a MEMBER FOIC
2 MORTGAGE
:ﬂ THIS MORTGAGE IS DATED NOVEMBER 9, 1995, between Dennis \V. {lsud, single, whose address is 1750 -

’N Wells #402, Chicago, IL 60614 (referred to below as “Grantor”y, snd Comerica Bank-lllinols ABA
#071922544, whose address Is 3044 Rose Street, Frankdin Park, IL 63131 (refzrred 10 below as "Lender”).

- GRANT OF MORTGAGE. For valuable consicerstion, Grantor morigages, warrams, and conveys to Lender ail

f'I\ of Grantor's right, title, and interest in and to the following descrited feal propenty, toyether with all existing or
o~
B
a~

=13

subsequently erected or affixed buildings, improvements and fixtures; all easemants. tights of way, and
appunienances; al) waer, water rights, watercourses and diich rights (including stock in uriities with ditch or
* irrigation rights); and all other rights, royalties, and profits refating to the real property, includi ) without limitation
\J ail minerais, oil, gas, geothermal and simiiar matters, iocated In Cook County, Slate of Wisvis (the “Real
- Property”):
UNIT 402 IN 1750 NORTH WELLS CONDOMINIUM, AS DELINEATED ON A SURVEY OF TgE
FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1. THE SOUTH 8 FEET OF LOT 3 AND ALL
LOT 4 )N RUNTZ'S SUBDIVISION OF THE NORYH 1/2 OF LOT 12 IN GALE'S NORTH ADDITION
CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIP
MERIDIAN; PARCEL 2: LOTS 4 AND 5 (N LOWE ANG ROSSKOPF'S SUBDIVISION OF PARY OF
LOTS 12 AND 13 IN GALE'S NORTH ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40 NO
RANGE 14, EAST OF THE THIRC PRINCIPAL MERIDIAN, ALL IN CCOK COUNTY, HLINOIS; WHI
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26116779, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property or its sddress is commonly known as 1750 N. Welis #402, Chicago, IL 60614, The Real
Property tax identification number is 14-33-413-039-1022.
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Real Property. The words “Real Properly" mean the property, interests and rights described abave in the
*Grant of Mortgage” section.

Retated Documents. The words "Refated Docurments” mean and include without limitation all promissory
notes. credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all ather instruments, agreements and documenis, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL ROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE - ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH!3 "AORTGAGE iS \"WTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 430 ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS ‘LiSv'2D ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MACRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Morigage as they become due, and shali strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE Cr THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follc wing, provisions.

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Renls iront the Property,

to Maintain. Grantor shall maintain the P7ogarty in tenantable conditien and promptly perform all repairs,
replacements, and maintenance necessary to prosers.its value.

Hazardous Substances. The terms “hazardous viaste.” “hazardous subsiance,” “disposal,” "release,” and
“threatened release,” as used in this Mortgage, ,nall have the same meanings as set forth in the

Comprehensive Envirorimental Response, Gornpensabon, and Liability Act of 1980, as amended 42 US.C.

on 9601, &t seq. S:'CEHCLA") the Superfund Amencreiits and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardous Materials Transportation Ac?, +3 U.S.C. Section 1801, et seq., the Resource
Conservation ang Recovery Act, 49 U.S.C. Section 6301, et sej.. or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing./ne terms *hazargous waste™ and “hazardous
substance” shali ajso inciude, without limitafion, petroleum and petroleum b{-prodqcts or any fraction thereot
and ashestos. Grantor represents and wartants to Lender that:  (a) Duriag the period of Grantor’s ownerghip
of the Property, there has been no use, generation, manufacture. ic.aye, treatment, dis release or
threatened retéase of an¥ hazardous waste or substance by any person on, under, about or from thg Pr ;
(b) Grantor tas no knowledge of, or reason to beiieve that there has beeii, 7 xcept as previously disclosed 1o
and acknowledged by Lender in writing, () anv use, generation, manufactre, storage, treatment, disposal,
release, or threatened release of any hazasdous waste or substance on, under, about or from the Pr by
any prior owners or accupants of the Propgy or (i} any actua! or threatened hugatsn or claims of any kind
by any person relating 1o such matters; (c) Except as previousiy disclosed to nnd acknowledged by
Lendes in writing, (i) neither Grantor nor any tenant, contractor, agent o7 other authonizer vser of the Property
shall use, generate, manufacture, store, treat, dispose of, ur release any hazardous weste or substance on.
under, about or from the Property and (i) any such activity shall be conducied in compliance with all
applicable federal, state, and local laws, regulations and oscinances, including without finta’an those faws,
regulations, and ordinances descrited above. Grantor authorizes Lender its agents t¢ c.er upon the
Property t0 make such inspections and tests, at Grantor's expense, as Lender may deem &opna:e to
determine compliance of the Propertly with this section of the Morigage. Any 1) ons or tests made by
Lender shall be for Lender’s purposes only and shall not_be consirued to create any responslm or liability
on the part of Lender to Grantor or to any other person. The representations and wasranties contained herein
are based on Grantor's due diiigence ‘in investigating the Property lor hazardous waste and hazardou®
substances. Grantor hereby (a) releases and waives any future claims against Lencer for indemnity m W
contribution in the event Grantor becomes liabla for cleanup or wher costs under any such laws, and Ch
agrees lo indemnify and hold harmiess Lender against any and all ciaims, losses, liabilities, damage% 3
ies, and expenses which Lender may directly or indirectly sustain or suffer rmhng from a breac o
is section of the Morlgage or as a consequence of any use, generation, manufacture, storage, di AN
release or threalened release occurring priof o Grantor's ownership of interest in the Property, ef Of NG~ ry,
the same was or should have been known (o Grantor. The provisions of this seclion of the Mougaa% O
inciuding the obli&auqn to indemnify, shall survive the payment of the Indebtedness and the satisfaction and =,
reconveyance of the lion of this Mortgage and shzll not be affected by iender's acquisition of any interest in
the Propesty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro&eny; Without limiting the generality of the
foregoing. Grantor wifl not remove, or E'am to any other pasty the right to remove, any umber, minerals
{including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.




Aue J0 J0lURID) JO ¥NBJAP JO UDISSIWO ‘108 Aue Ag Aem Aue Ul pasledun 8q 10U (im Japl.:a"fs 10 soae) ui abeIBAOD
ey Buipiaosd uousesopua ue apnIdu) j[RYS OS[E AJIj00 SUUBINSUI YoBZ "BI)I0U YONS AAID 01 Binjre 10} Aliaey
8,20:n8U1 BY) JO JowrRI8IP Aue BULEILOD JOU PUR J2PUBT 0) BdNOU UBYJLM Joud SARD log) Aungi JC wnuiunu
B INOYLM PSYSIURLIP JC PRJOoURI B¢ lou [ ebeIaA0) leyl uoeiNdns B Bum@iuod 131Ul LTes wioy abriannd
10 881RILILB0 SBPUBT O} JBAYBP |RYS JOWRIY 18puaT 0) 9|qeIdande Ajqeunseas aq ABW SB wig) yIns Ut pue
SOIUBAWIOD SOURINBUI 4ING AQ UM l%% {leYS Sa1jod sepusn Jo JOAE) ur asnejd asbebuow prepuels e yum
pUR '98NP|2 B2URINSUI0S AUR Ju UONEIIACE DIOAR O] JUBIOYNS WNCUE U Ui AUSTOLG P2y By} UO SIUBWBADIIWY
@ BuLBACD enjeA BiRINSU I GY JO) SISBq WOWRJRIdd) € U0 S)UBWeSIOpUd SDRIGA0I PAPLAXA
prepuEls yum SJUBINSUL B Jo 8810400 ufeufew PUR AIND0JD |fRUS JOWERJD  ‘ADURINBU] JO BVURUIUIEN
-afefuon
sy Jo wed e ase Auedolg oyl Buunsul o) Bunelss suoisivoid Buimolio) ayy "IINVHNSNI 3DVNVA ALH3JOYHd
SWaWaALdWI YIns jo
1500 By} ARG A pUR UBD JUIURID JBY) JopUST O] Ai0JOB)SIIRS SADUBINSSE SIUBADE JBJUAT O ySiuing 1apusy Jo
isenbej uodn 4 JoBIS) "SFRLDIBW JO 'SAJIIBS HIOM B} JO JUNDIOB LD PBLIASSE 8Q PINDI LBY Jaylo Jo ‘Bl
S,UBWBLSIEW 'UaY 8,JJuUBYaW AUk J| ‘ALadold eyl 01 paucdns ase SieudIBW AUB JO ‘PBYSIUIN BJB $BIIAIDS AUB
‘PROUBLILIOS 81 ¥JOM AUB 81046q SABD (GL) UBSYY 1SE3] 1B JapUaT AJNIOU J[eYS JOWERIS “USHIINQBULD JO BDNON
"Audosd ay) 1sureBe SlUALLSSASSE PUE SAXEL UL JO JUWIBIRIS UDIIM B
awq Aue T8 JapURt ) JBMIPD 01 [B1010 JeuswuIeA0D arelidoldCe ay) 9ZUOYINE jfeysS PUB SJUBLSSISER JO Saxe]
8yl jo wewAed JO oJ1BPIA9 AIOISBISHES JAPUST O} YSILING PUBWSD UDdN |[BYS JOWUMD JudwARd JO BIUSPIAZ
‘sGuipsanosd
1821U00 BUl Ul peysiur, puoy Aauns Aue Jagun eabyqo [euolinpe e SB JBPUST BWEBY jBYyS %?uma
Apadosy ay) suede Ju3LeaI0jU 8J0J8Q JUBWOPN! esiaApe Aue AJSiIeS |(eyS puE JopuaT PUB JIasu puajan
{reys Jojreis) ‘189109 Aue U 'ua;k 2y} J1apunN BjBS 10 JING0)IDI0} B JO JNSAI P SB aNJIOE PINod Jey) sofieyd
JAI0 0 889) SABuJONB pue £80: Aue Snjd udy Y abBUISID O] WBIYNS JUNCWR U Ul JBPUBT 03 AJ0JOBSIIES
AINOBS IO 10 puoq AIINE ¢(RI03:00 USDYNS B JO USBD JBpUaT yum ksodap “apusT AQ patsanbal
§1 J0 ‘van 8y jo ablreyasip sy} 224098 'Buiy oyl JO 9INCU FBY JojurLE) Jaye SAED (G1) udayY UIum 'PajY Si udl|
B J "Jo Sasue ugl| sy} Jey® SAep (G!) UBAYY uyuM HBUS J0IUBIS) "WBWABCUOU JO NSS! B SB PIJY S! JO SOSIR
usfl e ) 'pozip [ou 8 Auaqu Su! Ul 189s1U1 8, 18puUoT SE Buo) 0s 'Aed 0] ucieBlqo 2y} JBAC BINTSIP Yjie)
pool B ylim UOIIALUOD Ul WIB)D JO TJUaIS ase 'xB) AUB JO JuswAed ployyim Aew! JOJUBID) 18BIU0Y) OFf UDIY
‘ydesBered Sumd{0) Yyl LLP2MACIC BSIAIBYIO SE 1d30Xa PUB ‘M0|8Q O] PA1IRJei S5BUPIGaRUL
Bupsixg ay) Joj 1daoxe ‘anp WU S1USWSSASSE AR $AXE) JO UBI aa?l‘ Jo} ¥eoxa ‘abeBuop siul tepun JBpuadT|
Jo 15318)ui 3y} 0] jenba 10 Jaao Awoyd Buiaey Sud) e JO 834 0id 3U} UFRIUIBW JIBYS J0WURID AUSdOId
3y} O} PIUSILING TRUDSIBW JO PAJBPUII SATIAJES ! !0 UO JUND YI0M JO) SWIBD (B anp uaum Aed jeys pue
‘Auadnig ayl J0 1WwnoJJe uo 10 Jsuebe pana) sabityd AMwas Jamas pue $abieyld solem 'SIUBLUSESSSE ‘SIXE]
fe190ds 'saxe) |0JAed 'saxe) |fe (Aouanbuiap O1 joud S1I2A¢ |12 Ut pue) enp udum Aed J[BUS JOWRID JURUARd
‘afiebuo
iy} jo wed e aje Auadosd 9yl uo Sudy puB SaXE) aul 0} Suuelss suoisiACid Buimalio) auL “SMIN ONY 33}(\;}
"ME] Stoun) AQ J0 M2 (e:apal AQ PANY0ID S1 8SIDIAXI YONS Ji JBpUAT AQ
PAsIZIAN® 8Q 10U jfeyS uolIdo S} JBABMOL JOWESD) JO ‘8q ABWP5ED A1 SB ‘SISl Auedwiod AWiqe)) palun) 10
giseely diyssouped 008 Builoa ayl JO (%G2) 1uddted aay-Auam} Lay) a10u) (0 diysiaume w aBueyd Aue Sapniout
os{e Jejsurs) ‘Aundwiod Aupiaen peaw Jo diys:suued ‘uonesodsod e siJoluere) Auve §| isasptn Auadold eay Jo
aduRAgALDD JO POLIAW JAYI0 AuB AQ ie ‘Auadoid ey syl ol afn Buipioy 1502 puel AUR 0] S0 UJ IS3J3UI (B12Yausq
Aue 19 Rjsuel 10 'luswubisse ‘aes AQ JO '10BNUDD UONdo-ased) ‘Seak (g) o3 vyl Joteail wid) B Yum 1sas8lul
PIOYasEd! ‘P38 1O} WRAUCD '1IRAU0I PUR} ‘IOBRU0D BES WBUWLRISUT ‘pBap ‘At wfiino Aq Jayidys AJBunioAu!
10 Amwnoa puleym ‘eiqeunbe 10 fedyeusqg ‘fe0e; Jaloym luBeyl 152 0 Bl b Aue 0 Ausdoig
[B3Y jO 8OUBABALOD oY) SUBSW JIjSuURI O3S, vV "Auadoid ey ayl Ul 1sessiul Aue 10.'78d0sd jesy 8yl ;o ved
AuB JO [[B JO ‘luasu0Y LALLM Joud § JapuUaT Byl INOYLm 'I3Jsues 0 9fes auyl uodn abeBluop: sifl Aq paindes sumns
i oiqeded pue anp AIRIpOwWW SrBdp ‘vondo Su 1k 'ABW JSPUST 'UIGNIY A8 IN3SHOCL. - ITWS NO 3Nd

i ‘Auadold ay} aA1es3.0 puk 199)04d 01 AJBSSa03U A|qRUOSES! Ae AUadold

ay) JO SN PUR JAJORIBYD SYI WOJ} UdUM ‘UOIISS Sl Ul SAOGR YUO) JoS SIOB BSOY) 0) UOIIPPR LI ‘3108 JBulD

é‘ 0P JiBYys JOWRID AUad0.d4 9yl PpapualBUN BAEBS] JOU UOpUBQE 0} Jaylisy $a3Jbe WIS "139j0id 0} Ang

* "|8318)u1 §,JApULT WK
Jepua Q) Mmmsmqeuosem ‘puoq A1ins B 10 Aunoas ajenbape 150d 0) J0JUBIL 3/Inbas ABwWw Jopua’
pazipredod| cu ere Jd 9yl Ul SI1SaienN 8 43pud ‘uodo 8)0s 8.J8pua Ul ‘sz Buc) 0s pue 0s BuOp
%Jopd Bunum u) 18puaT Payiou Sey soluein se Buo) 0s *sfeadde ateudoidde Bupniouy 'BuIPssd0Is Aue Buunp

1 uegﬂwggdp:oumw nUe UoeInBas 20 '9JuBLIPIO ‘MBI YOS AU ie) poob ut 1$81u00 Aew joweig Auadoid

) j0 Aouedn220 J0 a8n aul G} BaRINCAR SBHLIOYINE BIUSWWIBA0D ([E JO '198))8 W1 JBYRaIBY 10 MOU ‘suoleNBal
*S3IURUIPIO "SME) [ Y Aidiwod Andwoxd [[eus J0WRID ‘sludiiannbay IBIUSWILIFA0T) UM wuwn&uoo

-afefuow sl 1C SUORIPULD DU SWIR) Y] Ylim 3ouel w02

8, JO\RID) Eo sasodind 10; Auadmd‘ oyl 1vodsul 0] pue SISJBIUI €J3PUST Ol PUBNE J) S3WY TRUOSED)

e BW saApeluesasdal pue sjualie sl pue jopus o3 0] Wby s Jpua
‘anfeA [enL3 1SB3) 1B JO SIUaLLIA0dLY|

um stuawaaosdw] yons gomdar 0 i8pust o) Aiolejsties siuswabuese a¥ew 0) Jolueir) annbal
TW JOPUDT ‘SIUBIBACAW) AUR JO [eAUDI BU] O} LONPUOY B'SY JapUaT JO USSULOD udlism Joud 3L Inopim
Auadoid feay Ayl Woy S1usUSA0NIW) AUR SAOWIR) JO USHOWSP 10U Heys JoluRi) ‘sjuawsAodw] jO rACWaY

1d 3y 8y uodn WD

—
- — . _—

= ==

(penupuod)
¢ abed JOVODLHON S661-60~11




_ UNOFFEICIAL COPY
+ 11-09-1995 ﬂgﬁgﬂﬁf Page 6

—

——

other person. Should the Real Property at any time besome located in an area designated by the Director of
ihe Federal Emergency Management Agency as a special flood hazard asrea, Grantor agrees tc obtain and
maintain Federal Flood Insurance. 1o the edent such insurance is required by Lender and is or becomes
avaifable, for the ferm of the loan and for the ful} unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damagie to the Pr. . Lender
may make proo! of loss if Grantor fails 16 do so within fiteen {15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, payment &t any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair of replace the darn?ea or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditura, OPay or reimburse Grantor from the proceeds for the reasonable cost of repdir or restoration if
Grantor i8 not in cefault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amouri awing tc Lender under this Morigage, then 1o prepay accrued interest, and the remainder, if
any, shall bc aoplied to the principal balance of the Indebtedness. 1t Lender hoids any proceeds after
payment in full o die indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insuranre at Sale. Any unexpired insurance shall inure tc the benefit of, and pass to, ths
purchaser of the Pioparty covered by this Mortgage at ang trustee’s sale or other sale held under the
provisiuns of this Mongudé, or at any foreclosure sale of such Property.

Compliance with Existing i”debledness, During the period in which any Existing Indebtedness described
below is in efect, comphiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shaii-constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compiiance with the terms, o this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance hecome payable on loss, the provisions in this Mo&tgage for division nf
gdogg?g: shall apply only to tha punion of the proceeds not payable to the holder of the Existing
_ ness.

EXPENDITURES 8Y LENDER. I¥ Granior {ai's to comply with any provision of this Mog&age. including asy
obligation to maintain Existing indebtedness in ((ocd slanding as required below, or if any action %regc :n%is
commenced that would materially atfect Lender's i.tcrests in the Property, Lender on Grantor's behalf may, but
shall not be reglired to, take any action that Lender de<ms appropniate. Any amount that Lender expends in 80
doing will bear interest at the rate charged under the Crecit Agreement from the date incurred or ty Lender
to the date of repayment by Grantor. All such expenscs, 2t Lender's option, will (a) be payable on demand, {
be added to the balance of the Credit line ve apporioned among and be payable with any install
yments to become due dunngbmther (@ the term of any agoli<abie insurance policy or (i) the remalning term of
Credit Agreement, or (c) be treated as a balloon payinzm which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment 4f «’ese amounts. The rights provided for in this
glara‘?raph shall be in addition to any other rights or any remedies 12.:7hich Lender may be entitied on account of
e default. Any such action by Lender shall not be construed as curing-ihe defauit so as to bar Lender from any
remedy that it otherwise would have had.

g:nRRANTY; DEFENSE OF TITLE. The following provisions relating to ow:ie:ship of the Property are a part of this
gage.
THie. Grantor warrants that: (a) Grantor holds good and marketable titlz Gi vecord to the Property in fee
simple, free and clear of all liens and encurbrances other than those set fort ir ihe Real Pr description
or in the Existing Indebtedness section below or in any litle insurance policy, e reoort, or final title opinion
issued in favor of, and accepted E(y Lender in connection with this Mortgage, and ' (b) Grantor has the ful
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants 2. will forever defend
the title to the Property against the fawful claims of all persons. In the event any acucn of proceedg}g i8
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Gresaor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procéeding, bul Lender shall be
entitied gongamcupare in the proceeding ang 10 be represented In the proceeding by counsei of Lender’s own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit euch participation.

Compliance With Laws. Grantor warrants that the Property and Granlor’s use of the Propenty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedns2ss”) are a part of this Mortgage. .

el =4 (O T A1 s

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
%lefglggg a%aaymem of an exisling obligation to Comerica Mortgage Corp. described as: Mong'age loan dated

recorded 6/19/95. The existing obligation has a current principal balance of approximalely
$102,000.00 ard is in the vriginal gmnclpa_i amount of $102,400.00. Grantor expresslg covenants and agrees
to paJ. or see to the payment of, tha Existing Indebtedness and to prevent any defauft on such indebtedness,
?ny eﬁ\gtl'td -.ég?ér the instruments evidencing such indedbtedness, or any default under any security documents
or such i ness.

No Modification. Grantor shall not anter into any agreement with the holder of any mon?:ge, deed of trust, of
owmer security agreement which has priority over thig Mortqageﬂ%y which that agreement is modified, ,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writien consent of Lender.

05N262S6
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dediver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financi
statement on file avidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
£ ﬁermmed by applicable law, any reasonable lermination fee as determined by Lender from lime to time. 1,

owever tis made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
Ind ness and thereafter Lender is forced to remii the amount of that payment (a) to Grantor's trustee In
ruplcy of 10 any similar under any federal or state bankruptcy law or law for the reliefl of deblors, (D)
reason of any juggment, decree or order of any court or administrative body having jurisdiction over Lender of
of Lender’'s property, or (C) by reason of any settiement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebledness shall be considered unpaid for the puur?epse of
enforcement of this Mortgage and this Mortgage shall continue {0 be effective or shall be reinstated, as case
aaiz te, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agraement

encfng.the indebtedness and the Property will continue 10 secure the amaount repald or recovered to the same
extent as if that amcunt rever had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Each 7 the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mo_n?:go; (a) Grantor commits fraud ¢r makes a materia! misrepresentation at any time in connaction
with the credit line xccount. This can include, for example, a false stalement about Grantor's income, assets
liabilities, or any otne. aspecis of Grantor's financial condilion. {b) Gramtor does not meet the g»armem terms of
the credit line accouni: /. Grantor’s action of inacticn adversely affects the collateral for the credk line account or
Lender’s rights in the cdls'cral. This can include, for example, failure to maintain required insurance, waste or
gestructive use of the dwe 9. failure to pay laxes, ceath of all persons liable on the account, transfer uf title or
sale of the dwelling, creatic» ot 'a lien on the dweilin without Lender's permigsion, foreclosure by the holder of
ancther lien, or the use of tunds or the dwelling for prohibited purposes.

RIBHTS AND REMEDIES ON LUEFALLT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lendar, at its option, may exercise »n; ~«e of more of the Icilowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender stali have the right al it3 option without notice to Grantor te declase the
entire édnc{eb:eaness immediately due aind poyable, including any prepayment penally which Grantor would be
required to pay.
UCC Remedies. With respect to all or ay par af the Personal Preperty, Lender shall have all the rights and
remedies of a secured party under the Umnix)rpr; (>ommercial Code.

Collect Renls. Lender shall have the right, without nolice to Grantor, 10 take possession of the Property and
coilect the Rents, including amounts past due anG un~aid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right. Lender may require any tenant or other

g3
o

tn AN PN 10 4
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3

user of the Pr%ogrnt-( o}o rmakza payments of rent or use fees directly to Lender. i the Rents are colfected by
r

Lender, then irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and io nugotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lrnuer's demand shall satisfy the obligations for
which the paymenrs are made, whether or not any proper grounrs iof the demand existed. Lender may
exercise 18 rights under this subparagraph either in person, by agei.t, of *hrough a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as .:uw!qagee in possession or to have a
receiver appointed to take possession of ali or any part of the Property, wity 112 power (0 protect and greserve
the Property, lo operate the Pr preceding foreclosure or sale, and to ¢<- 22! the Rents from the Property
and apply the proceeds. over and above the cost of the receivership, ugainst the indebiedress. ~ The
martgagee in ion or receiver rna¥‘ serve withcut bond if permitted Ly ‘aw. Lender's right to the

ntment of a receiver shall exist whether or not the ent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disgualify i pe'snn from serving as a
receiver.

#dgw Foreclosure. Lender may obtain a judicial decreeg foreclosing Grantor's interest. ip-] or any part of
@ Property.

Deficiency Judgment. If permitted b icable law, Lender may obtain a judgment fo.uny deficiency
remainingyin the Incebtedness due 10 Lgngg?l after application of all amounis recelweg from the exercise of the
rights provided in this section. ,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remeaies, Lender shall be free to sell all or any pan
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on al! or any portion Gf the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the lime after which anr private sale or other intended disposition of the Fersonal

lI;‘.'teopenysal is ép be made. Reasonable natice shall mean notice given at least ten (10) days before the time of
e or disposition.

Walver: Slection of Remedles. A waiver by any party of a breach of a provision of this Mortgage shal! not
constitute a waiver ¢f or prejudice the farlg's riogls otherwise to demand strict compliance with that provision
or any other prevision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

. ang an election to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a defauit and exercise its
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MORTGAGE

{Continued)

Page 9

— -
=ADDITIONAL INDEBTEDNESS SECURED. Nctwithstanding an .hingi' in this Mortgage to the comra.;'y this
A Mortgage will secure amounts owed under the Credit Agreement from time to time in excess of the Cred Limit;
“Jprovided, hawever, that in ng event wili this Mortgage secure an amount in excess of 200% of the Credit Limit.

JRIGHT OF SETOFF. Grantor grants to Lender a contraclual possessory security interest in, and hereby assigns,

§] conveys, delivers, piedges, and ranslers to Lender all of Grantor's right, title and nterest in and to, Granior's
accounts with Lender (whether checking, savings, of some other account), incfuding without limitation all accounts

‘%neld ntly with someone else and all acceunts Grantor may open in the future, excluding however, ali iRA,

0 K . angd trust accounts, Grantor authorizes Lender, to the extem permitted by icable law, 10 charge of
setont all sums owing on the Agreement against any and all such accounts, whether matured or unmatured.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

I Ly

Dennis W. Cloud

SYATE OF [“:(&gl'i ———e )

Yas
COUNTY OF_ Conp K& =)

On this day belore me, the undersigned Notary Public, pe'sonally appeared Dennis W. Cloud, 10 me known to be
the individuat described in and who executed the Mortgrge, and acknowledged that he or she signed the
Marngage as his or her free and voluntary act and deed, for the-uscs.and purposes therein mentioned.

Given under my hand and official seal this _/O & _ day of __\A/:,v'@ov& 19 757

gy AR !)gqu TRl Residing st 7Y 7  Dim 5,478 Skl g

Natary Public in and for the Stateof __ J/./

My commission expires 3 — /o —~ 27

—_— - —
= —

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (¢) 1995 CFI ProServices, Inc. Ali rights recerved.
[IL-G03 €3.20 F3.20 £3.20 CLOUD.LN L5.0VL}

OFFICIAL St .
ARPENICK JAC:i
Notary Publio, State of lilinois
My Comisalon Explres 03-10-07
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is’made this 9th day of November, 1995, and is incorporated into and shall b2

= deemed to amend and suppiement the Mongage, Deed of Trust or Sacurity Deed (the *Security instrument”) of the
same date given by the undersigned (the "Borrower") o secure Bo:rower's Note to Comerica Bank-tiinois A3A
#071922544 (the "Lender) of the same date and covering the Property described in the Security [nstrument and
é- located at:

£
Y

1750 N. Wellg #402, Chicago, llinois 60614

4 The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

North Weits Condominium

the "Condominium Project”). [f the owners association or other entity which acts for the Condominium Picject
{the "Owners Association”) holds titie to property for the benefil or use of its members or shareholcers, the
Praperty alsa includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interes’,

CONDCMINIUM CVENANTS. In addition to the covenants and agreements made in the Security instrument,
Botrower and Lender furd-or covenant and agree as follows:

A. Condominium Ubications. Barrower shall perfarm all of Borrower's obligations under the Condeminium
Praject’s Constituent Documer:s. The “Constituent Documents® are the: () Declaration or any other document
which creates the Condominium Project; (i) by~laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prumptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard insurance. So long &s the Owners Associalion maintains, with a generally accepted insurance
carrier, a “master” or "blanket” policy oi1 the Condeminium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts/ for the periods, and agairst the hazards Lender requires, including
fire and hazards inciuded within the term “extendev] zoverage,” then:

() Lender waivas the provision in Uniform Cavenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Pioperty; and

(i} Borrower's obligation under Uniform Cowcnant 5 to maintain hazard insurance ceverage on the
Praperty is deemed satisfied to the extent that the required-Coverage is provided by the Owners Association policy.

Borrower ghali give Lender prompt notice of any fapse in vequired hazard insurance coverage.

In the event of a dis'ribution of hazard insurance proceeds in "en of restoration or repair following a loss to the
Property, whether to the unit or t¢ common elements, any proceeds payable to Borrower are hersby assigned and
shal! be paid to Lender for application to the sums secured by the Sacuritv instrument, with any excess paid 10
Barrowar.

C. Public Liability Insurance. Borrower shall take such actions as may. be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
caverage 1o Lender,

D. Condemnation. The proceeds of any award or clain for damages, direci or-Consequential, payable to
Borrawer in connection with any condemnation or other taking of all or any part of the f'roparty, whether of the unit
o of the common elements, or for any conveyance in lieu of condemnation, are hereby assie:ad and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security kisirument as provided
in Uniform Covenant 10.

E. Lender's Prior Consenl. Borrower shail not, except after notice to Lender and with Lenger’s prior writien
conisent, either partiton or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonmernt of
termination required by iaw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any pravision of the Constituent Documents if the provision is for the express
benefit of Lender;

@) termination of professional management and assumption of self-management of the Owners

{page 1 of 2 pages) <
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