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"WORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 7, 1935, hetween JAMES MICHAEL O'MALLEY and MARY
CATHERINE O'MALLEY, HIS WIFE, JOINT TENAN:Z, #hose address (s 6530 N. MINNETONKA AVE,
CHICAGO, IL. 60646 (referred to below as “Grantor”): ‘#:« Columbis National Bank of Chicago, whose
addrese s 5250 N. Harlem Avenue, Chicago, IL 80858 {referreu 1> below as "Londer”),

GRANT OF MORTGAGE. For valuable considerstion, Grantor moriggey, warrams, and conveys to Lender all

of Grantur’s right, title, and interest in and 1o the following describod real prorerty, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all Cacowots, rights of way, #nd

sppurtenances; all water, waler rights, walercourses sud ditch rights (including soc’ in ulilities with diwch or

irrigatios nghb), and all other rights, roysities, and prufits relating to ths real property, irzluding without limitation

all minerals, oil, gas, geothermal and similar watters, focated in COOK County, Stute of {linols {the “Real

Property”):
LOT SIX (8) IN BLOCX FIFTEEN (15} IN EDGEBROOK MANOR, BEING A SUEBOP¢ISION CF LOTS 27,
32, 33, 34 AND 35, THAT PART OF THE SOUTHWEST HALF (1/2) OF LOT 38, #Np ALL OF LOT 39
WEST OF ROAD, ALL OF LOTS 4, 41, 42, 43, AND 44 THE SOUTHWEST HALF (172) OF LOT 45, ALL
OF LOTS 47 §2 INCLUSIVE, IN THE SUBDIVISION OF SRONSON'S PART OF CALOWELL'S
RESERVATION, TOWNS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
£XCEPTING CERTAIN PARTS, ACCORDING TO PLAT THEREOF REGISTERED IN MARCH 1, 1922 AS W
DOCUMENT NUMBER 148506, IN COOK COUNTY, ILLINOIS. “

The el Property of 1 aciess 1a commonly known as 8530 N. MINNETONKA AVE., CHICAGO, IL 60646, w

The Real Property tax ideatification number is 10-32-418-015.

Crantor presently assigns to Lender ail of Grantos’s right, itle, und interest in and to all Jeases of the Froperty and

all Rents from the Property. [n addition, Grantor graots to Leader a Uniform Commercisl Code security inlerest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the {oliowing meanings when used in this Mortgage. Terms aot

othexwise defined in this Mortgage shall have the meapings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mesa amouats in lawful money of the United States of America,
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Crodit Agreement. The words "Credit Agreemeot” mean the revolving lios of credit agrecment dated
November 7. 1995, between Lender and Grantor with @ credit Bmit of $250,000.00, together with all rocwals

of, extensions of, modifications of, re of, .consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is Oclober 13, 2000. The intorest stz 10 bs applied to the
outstanding account balance shall be at a rate of 8.500% per antum,

Existing Indebtedness. The words "Existing indeblednees® mean the indebtednees described below in the
Gristing Indeblodness section of this Mortgage.

Grantor. The word “Grantor” means JAMES MICHAEL O'MALLEY and MARY CATHERINE O'MALLEY. The
Grantor is the morigagor under this Morigage.

Guarantor. Tis word *Guarmntor” means and includes without limitation esch and all of the guarantoss,
sussties, and acosinmodation parties in connection with the Indebtodness.

Improvements. (Tr: word *Improvements” means and includes without limitstion sii existing and future
improvemeats, fixturse, 'adldings, siuctures, mobile bomes affixed on the Real Property, facilities, sdditions,
replacements and other casnxction on the Real Propesty.

indobledness. The word *lad:bredness” mcans all principal and interest payable under the Credit Agreement

and any amounts expended or advanr+d by Lendzr to discharge obligations of Grantor or expenses incurred

by Lender to eaforce obligations of Frintor under this Morigage, together with interest on such smouris as

provided in this Mortgage. Specifically, ‘w!thout imitation, this Moitgage secures & révolving fne of credit
and shall secure not only the amouit which Lender has presently advanced to Grantor under the Credit
wmm-mwmnummwhmummmmuwsmrummm
Agreement within twenty (20) years from e date of thia Mortgage fo the same extent as It such future
advance were made as of the date of the execition of this Morigage. The revolving line of credit
obigmnund«tomkoadmtoemnor-olnngquloremnpluMﬂzdlthotmmofho
Credit Agresment and Related Documents. Such atsices may be made, repald, and remade from time
to time, subject to the fimitation that the total outstansny balance owing at any ane time, net including
finance charges on such baiance at a fixed or variable raie 0" sum as provided in the Cradit Agresment,
any temporary ovorages, other charges, and any amounts expended or advanced as provided in this
paragraph, shail not axceed the Credit Limit as provided in the Cred't Agresnent. It s the Intention of
Grantor and Lender that this Mortgage secures the balance outstars.w under the Credit Agreement from
time to time from zero up 10 the Credit Limit ss provided above and am, Ir.ermediate beiance. At no time
shall the principel amount of Indebtedness secured by the Mortgags, 1 including 3ums advanced to
protect the security of the Mortgage, excesd the Crectt Limit of $250,000.00

Londer. The word “Lender* means Columbia National Bank of Chicago, its successors and assigns. The

Lender is the mortgages under this Mortgage.

Mortgage. The word “Mortgage™ means this Mortgage borween Grantor and Lender, and icch'ss without
limitation all asvignments and security interest provisions relating to the Personal Propesty and Ronts

Personal Property. The words "Personal Property” mesn all equipmscat, fixtures, and othee articles of
yawmlpmpenynoworheruP--oWnedhmem,mdnoworhauﬂuMdmaﬂixedmlheM
Propesty; together with all acoessions, parts, and sdditicos to, alf replacements of, aad all sub-::utions for, sy

of such property; and together with all proceeds (including without limitation all insurence procoeds and

refunds of premiums) from sny sale or other disposition of the Property.

Properly. The word *Property® means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mesn the property, intercets and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agresmeots, enviroumental agrecments, guaranties, security sgreements,
Mmﬁ.dwdsofm.mdcuoﬁummwu!ﬂdwmb.whuhzmmm
existing, executed in connection with the Iadebtedness.
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';7 Rents. The word "Rents® means all present and future rents, revenues, income, issucs, royalties, profits, and
*J other benefits derived from the Property.
3

& THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

¥ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LUNDER THIS MORTGAGE AND THE RELATEO
DOCUMENTS. THIS MORTGAGE !S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, ENCEPTING SOLELY TAXES
AND ASSESSMENTS LEVICD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN ANUG ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Gruntor shall pay to Lender all
nmmg“lﬁumd by this Mortgage as they become due, and shall strictly pa'ﬁ:rf; all of Grentor's obligations
Mﬂ' oﬂg',‘\.

POSSESSION ANT MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propesty shall be govzmed by the following provisions:
Until in defauit, Grantor amy remsin in possession and control of and operate and
vellect the Rents from the Property.

Duty to Mainmtain. Grantor 2431l maintain the Property in teaantable condition and promptly perform ali repairs,
replacements, and mzintenance pecessary Lo preserve its value,
Substances. The “enns “hazardous waste,’ "hazardous substance,” “disposal,” °release,” and
threatened relence,” as used in-'c Mortgage, shall havs the same meanings us set forth in the
ive Eavironmental Respinse -To icn, and Liahulil; At of 1980, as smended, 42 U.S.C,
. (*CERCLA"), the § Amendments and Reauthorization Act of 1986, Pub. L. No.
§ *), the Hazardous Matenala Tonsportation Act, 49 U.S.C. Section 1801, et seq., tise Resource
Conservation Recovery Act, 49 U.5.C. Section 5901, ot seq., or other applicabis state or Federal laws,
rules, or res'x.l.lunom d:rcnd pursusnt to any of P2 joregoing. terms “hazardous waste” and "barsrdous
substance’ aiso include, without limitation, pioleum and leum I:g;pmducu or any fraction thereof
and asbestos. Grantor represents and warrants to vend=i-thai: (s) During the period of Grantor's ownership
of the Property, there has been po use, geseration, maufacture, storage, treatment, disposal, reiease of
threatened release of any hazardous waste or substance L7 i person on, under, about or from the | 3
) Grantor bas no knowledge of, or reason io believe tht ¢rzre has been, except as previously disch
and acknowledged by Lender in writing, (i) say use, geniralon, masufacture, s!onfs, treatment, disposal,
-ﬂm.mwmlmofm hazardous waste or substarce o, under, abow’ or from the Proper
a0y prior owners or occupanis of or (ii) any actusl or threatened litigation or claims of sny kind
by sny person relating to suck matters; {c) Except as previosiy discl to and acknowledged by
Lender in writing, (i) peither Grantor nor any tenant, contractor, agent ¢ uther authorized user of the
shall use, generate, , store, treat, dispose of, or.re.feaac any bazrrdous wasle or substance oq,
under, sbout or from the and (i) any such activity shall te enoducted in compliance with il
appiicable federal, state, and local ions and ordinances, includ'nyg without limitstion those Iaws,
regulaticns, and ordisances described sbove. Grantor authorizes Leader ana its agents (o enter upon the
Property t¢ mske such inspections and tests, at Grantor's ex , 88 Lende:r” may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any iuspiclions or tests made by
Lender shall be for Lender's purposes oaly and shall not be construed to create any rsponsibility or liability
on the part of Lender to Grantor or 1o sny otber person. The representzlions xad warmanties Lontaiced berein
are based on Graptor's due diligence in investigating the for bazardous wosta o%d hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for uademnity of
contribution in the eveat Granlor becomes liable for cleanup or oiher costs under any such iwe, and” (b)
agrees to indemnify and bold hirmless Lender sgainst any and all ciaims, losses, liabilitics, flm‘::ges.
m:hw ties mdfe.xhepmsaM which Lender may directly o; indirectly sustain or suffer f;ecsdting from a thSﬂ f
is section of ort or as a consequence of any use, generation, manufacture, stoage, Gi ,
mlmcorthmmdmlefu:geoommg 'ortoGnnmr'so{mcmh:porigmminumepeny.yﬁfahctornot
the same was or should have been to Grantor. The provisions of this section o the Mortgage,
including the obligation to indernnify, shall susvive the payment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Mortgage and shal! not be affected by Lender's acquisition of any interesi in
the Propesty, whether by foreclosure or .
Nuisance, Wasle. Grantor shall cot cause, condust or permit any nuisarce mor commil, permit, or suffer an
stripping of or waste on or (o the Property or any portion of the Przperty. Without limiting the generality of
fc g, Grantor will not remove, or grant (o any other party the right to remove, any timber,
including oil and gas), soil, gravel or rock products without the prior written ~oaseat of Lender.
Removal of Improvements. Granior shall act demolish or remove any Improvements from the Keal Property
without the prior writiee consent of Lender. As a condition (o the removal of any Improvements, Lender may
require Grantor lo make araogements satisfactory to Lender to replace Improvemests  with
[mprovements of at Jeast equal value,
Lsndec’s R to Enter. Lender and its agents and representatives may enter the Real Property at all
mﬂaﬁiﬁmmﬂmlnda‘;imqm:ndmhspmttha?’r'opcrty?orwrpomofGﬂ;tor‘s
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, pow or bereafter in effect, of all governmental authoritses applicable to the use or y of the
Property. Granior may conlest in good faith any such law, ordinance, or regulation and withkold compliance
dunng any proceeding, including sppropriate sppeals, so long as Grantor has notified Lender in writing prior to
mmmdm loag as, in ‘s sole opmion, Lender’s interests in the Property aro nat jeopardized.

may require Grantor to post adequate securily or a surety bond, reasonably satisfactory lo Lender, to
protect Leader’s interest.
Duty to Protect. Grantor agrees neither (o abandon not leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at i's option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Londer's prior written convent, of all or any
part of the Real Propesty, or any interest in the Real Propesty. A “sale or transfer® means the conveyance of Rest
Property or sny rioht, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whecbes by outright sale, deed, installment sale contract, land contract, contract for deed, Jeasehold
interest with a termn grezter thon three (3) years, lease-option contract, or by sle, assignment, or transfor of any
beneficial interest in or-*o.2ny land trust holding title to the Real Property, or by any other method of conveyance
of Resl Property interect.f-any Grrator is 3 corporation, partnership or limited liability company, transfer also
includes any change in ownewxluz of more than twenty-five percent (25 %) of the voting siock, partnership intevests
or limited liability company intsristi, as the case may be, of Cranior. However, this option chall not be exercised
by Lender if such exercise is prolivited by federal lsw or by Illinois law.
LAXES AND LIENS. The following rio isions relating to the taxes and liens on the Property am a part of this
ortgage.
Payment. Grantor shall pay when due ‘and in all events prior (o deiinquency) all laxes, payroll taxes, iaf
taxecs, &ssesstoents, Waley e and sewer 86Tvice ch.trgglnlwied lg‘:gn oryam aooo\mt%. the Propm;!:ec
and shall pay when due all claims for work daue om or for s-rvicea rendered or matorial fumnished to the
Propesty. (:}ranlmdn!lminumthe frar‘of all liens having priority cver or equal to the imerest of
Lender under this Mortgage, except for jon ‘o texes and assessments not due, except for the Existing
Indebtedness referred 10 below, uoq:usothemao,mwdadmlhefollowingpmgnﬁ’.'
mgn To Contest. Grantor may withhold peyment o1 snv-tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s initrrest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpaymeat, Umator shall wichiu fifieen (15) days after the licn arisen or, if 2
lien is filed, within fifleen (15) days after Grantor has notice of ¢ filing, secure the discharge of the lien, or if
requested by Lender, depoeit with Lender cash or a sufficieri ompomte surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plis any costs and attorneys’ fees or other
charges that could scrue as a result of & foreclosuse or sale: updes the PPza. In any comtzs, Grantor shall
defend itself and Lender and shall sstisfy any adverse judgment before enf)rcement apainst the Property.
Grantor shall name Lender as an additional obligee any surey; ‘ond fumished in the contest
BS.
Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactorv evidence of paymeet of the
taxes or asscssroents and shall authorize the =ppropriaste governmental official to dewt o w Lender ot amy tima
a writter: statement of the taxes and sasecsments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any wurk is commenced,
any services are furnished, or any matenials are supplied to the Property, if any mechanic's .ien. materialmen's
lien, or other lien could be ssserted 6 account of the work, services, or . Granto; Wil “g»om request
of Leader furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pry the cost
of such improvements.
:’HOPERW DAMAGE [NSURANCE. The following provisicns relsting to insuring the Property are « yart of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insursnce with standard
tended coverage endorsements on s replacement basis for the full insurable value covering all

ex

lnﬁmvm)entﬂdn the Real Property in an amount sufficient to avoid application of any coinsurance clanse, und
& with a standard mortgagee clause in favor of Lender. Policies shall be written by such insumance corpanies
v and in suck ferm as may be reasonably scceptable to Lender. Grantor shall deliver to Lender certificates of
€L coverage from eech insurer conteining a sti on that coverage will not be cancelled or diminished withvat a
> minimum of ten (10} days* prior written notice to Lender and not oonmnﬁ any disclaizer of the insurer’s
N liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
> coverage in favor of Leader will not be impaired in any way by any act, omission or default of Grantor or any
s otber porson, Should the Real dmymmwmmmdwmwmm&

the Federal E Mansgement cy 48 u special flood herard Grantor agross 10 obtain and
mainiain Federa) ooﬂ{[mm.mg:exmtmhinmmis ired by Lender and is or becomes

availsble, for the term of the loan and for the full unpaid principal balancs of the loan, or the maximum limit of
coversge that is available, whichever is less.

Applcation of Procesds. Grantor shall promptly notify Lender of any Joss or damage to the . Lender
may make proof of Jost if Grantor feils lodoso{witgn,ﬁﬂem lS)ydaya of the casualty, or not
Lender's security s impaired, Lender may, st its election, apply the “proceeds to the roduction of the




o
UNOFFICIAL COPY

e SE AN Y~ ——a o —— RS




-

UNOFFICIAL COPY -

11-07-1095 MORTGAGE Page 6
Loan No (Conﬂnued) B

proceeding and (o be represented in the proceeding b cmmseloftbownmowe,md&mbrwdlddlmm
ceuaetobadclwmdtolmdamhms&lmuuuzaybemby:tﬁomhmwhmebmtmeb
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEHNHENTA!. AUTHORITIES. The following provisions
rehnnglngovemmtaluxa,faamdchsrg.:smapmo:hm ortgage:
Current Taxes, Feos and Charges. Upon request by Lender, Grantor shall execute such documeats in
addition to this Mortgage and take whncverotheracuonumqmdbyhmderwpufeamdcmnnm
Leoder’s lien oa the R Prop&ny. ummﬁdlmmbumlmdafwaﬂmu,ndmhdw together
with ali expenses incurred in pufcchngoroonunmngthnM agzm including without limitation all
taxes, focs, documentary stamps :udodnr for recording or registenng this Mortgage.

Taxes. The following Mlmmmwwmmgmm&hﬂ ® ific tax upon this type of

mmuponallorm‘ypmofthelndcbtmmmmdby (b; spec:ﬁcuxonGnntm
tor is suthorized or required to deduct from pa red by this type of

Mortgage; (c‘*montmstypeofMortgage:hugaz;:m lmderorlbeho!du'ofthecmlt

Agrecment; zad r,d)upeca taxonlllornnypomonofthelndebwdnesoronptymmofpnnqumd

mwm!mdeby;mtor

Subsequent Taxes. . If sny tax to which this section spplies is enscted subsequent to the dale of this

Moﬂg:g:. 3 even? shril have the same effect as an Event of Default (as deﬁned below) and Lender may
axercize any or all of ity svailable remedies for an Event of Default 23 provided uu]aus Grentor either
ded nbm-‘o in tho Taxes and

8) payz the tax before 1 bocomes delmqml ) contests the tax as
’actwumddq:on!sm'a_mder t corporate surcty or other security

to
SECURITY AGREEMENT ; FINANC'AU STATEMENTS, The foliowing provisions reluiing to this Mortgage as 3
mn'ly agreement are a part of this Movigrge.

reomest. This instrument shal' constitute a security agreement to the extent any of the
Alfmmofdherpumd ~wbmwmﬂh:ywdlof&en¢nofzamrdpnyw
the Umform Code as amended or. tice to time.

Security Interest. U Lender, Covitor ghall executs finencing sinfements and take whatever
othermy ponrulmy eu;rueonunuelmdenmgtymtms!mthekenhmd

action is
Inlddmonlomfdm _'nsMon‘ng\ in the reai property records, Lmdenmy.a}my

Personal
time and wi fuﬂherautbonmmn from Grantor, fi.e executed coun WW this
Mongageuaﬁnmmgmtemt Grantor shall reimbuirrz 1 ender for all expenses mpa-feeungor

coatinuing this sscurity intesest. Upon default, Grantor shall #ssemble the Personal Property in a manner and

at a place msomhly convenient to Grantor and Lender end muel.e it available to Lendes within three (3) days

after receipt ¢f writt:2 demand from Leader.

Addresses, The meiling addresses of Grantor (debtor) snd Lender (oscured pmy).ﬁomw!-..vh information
concerning the security mfuast granted by this Mort £pmyumw {ssch s roquired by the Uniform

Commucml(:odc),musmwdonlhcﬁtupugeo Mortgage.

FURTHER ASSURANCES ATTORNE'Y—IN—FACT The following provimcir ielating to further sssurances and

attornoy-in-fact re & part of
Further Assurances:. At geu:ne mdﬁ'om time to time, upon request of Lem‘a Crantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designes, and when
ﬁnemdb y Lender, canse to be filed, recorded, refiled, or .ulhocmnybe.:tmhum -
mmchofﬁeeamdp‘weusLmdumydmwm,mymdaﬂuthﬂpga,mmofm
security decds, secutity sgrecments, financing staiements, continuation statoments, 1nstrumer.c-of furtber
assurance, cestificates, mdothetdocummulsmv in the sole opinion of Lender, be necessary 0> Gasirable
mordatocﬁechuieoo ete, perfect, continue, or preserve )zheobllnsmmsof(?miornnd' the Credit
1, this Morignge.tndlhckelamd Documents, and (b) the licns ‘t¥ interests created ov this

"o
e
! , whether now owned or bereafier acquirod by Grantor. Tlnless prohibitea ty. )aw or
0 gm.w Lender in writing, Gmsornhlllmmb:t);ebmdu ﬂ]mmdh{?pm
é?; moonnem the matters re 'to in this paragraph.
N - Attorey-in-Fact. IfGnnmrfnde'.odo of the thin, refamdlomthopmeedmgpmgnph Lender ma
fn do so ]mdm(heumos(imlormsu(}n?&?r&:z'u Ffmchwrpows Gmmhuubyy
: irrevocab! ints Lender as Grantor's attorney-in- purpouo , axecutin vering,
L m mﬂmchnmeopmon’

filing, ' doing sll cther things *s may be neceesary or desirsble, in
aocofq:linhdu mfer‘mdtom pre'e.edmgpzngnpb
FULL PERFORMANCE. If Graplor nays all the indebtedness when due, terminates the credit line sccount, and

otherwise performs all the obiigations m;posad upon Grantor under this Mortgage, Lender shall execute and ’
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements o terminstion of any financi -
statement on file evidencing Lender's securi mtetastmthekcntsmdthel’md Grantor will pay, 1 " -

ml;dbyapplmblchwmymbelummhmfeeademedhlmd« time to time. If,
tor ot by any third party, on

! wt is by Grantor, whether voluntarily orolbermn?
the fier Lender is forced to remit the amount o l:hnpnymmtﬁ" *ranfor’s trustee in
or to o slmllupmonundcnn federal or sate the ralicf of debtors, (b)

by resson of any | gmemdecmeorordao any court or adminimrative body having jurisdi iction over Lendes of
any of Lender’s or (c) bymsr:.oflnyseulemmlormmpnwohnychmmde Lender with an

claimant (including wi
enforcemen

hmmuon tor), the Indebtedness shall be considered unpaid for the purpom o
tofthnsMortgugemdlhmMoﬁgasednllmunmwbaeﬁmorlhnﬂbemnmlod as the case
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¢; D8y be, notwitbstanding an cancellstion of is Mot or of asy note or other instrument Of Agreement
‘Jwidma'ng_ hldbbtndn‘euy ; \_vi;leouﬁumg?gm:e ylmmtmwmvmdtomem
'ﬁgumu:rthnamumuhad onginally received b Lender, and wrshailhebcundbymy
iJndgmuu,dacree,order.neﬂltm:emoroompronmemmingtolhe or to this Mongage.

&
3 DEFAULT. Each of the following, o the opti ofhnd-mmﬂmndimumwent of dfault ("Event of Defauli”)
i‘funduthnu Age: (s)m_mn Mﬂham&miﬂmuuu.ﬁougmydéginmw:m
sccounl y stalement about lor's income., assots,
! lisbilitics, or any other omem‘aﬁnmchlmndihm..(b‘Gmﬁor&mmtmmlhcr&p- t terms of
3 i 1 the collsteral for the credit [; account or

Leader’s rights in . Thiumincludo.foraunpl!.faﬂureMunmninmanedm.Mm
dut:wu‘venoofdndwljng.&i!mto Y taxem, death of al) ﬁ-b!cmtbeacoount,umsferofﬁlleor
sle of the dwelling, creation of s lien onpge dudhng;:bﬂ:lom 's permission, foreclosuse by the bolder of
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NOTICES TO GRANTOR AND OTHER PARTIES, Any poticc under this Morigage, including without limitation any
notice of default and any notice oi eale to Granlor, shall be in wniting, ma be be sent by telefacsinulic, and shall
be effective when actually delivered, or when deposited with & muoml‘ ly recognized overnight courier, or, if
iled, shal} be deemed cifective when deposited in the Unjted States mail first class, registered mail, posiage
id, directed 10 the addresses sbown near the beginning of this Mortgage. Any party mey change its address
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MISCELLANEOUS ®ROVISIONS. The following miscellancous provisions are a part of this Morigage:
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Merger. Thero shall be no merger of the inte'est or estate creaied by this Mortgage with any other intecest o
estatz in the Property at any Gme held by-o7for the beoefit of Leader in any capecity, withowt the written
consnt of Lender.
Multipie Parties. All obligations of Grantos uidir chis Mortgsge shall be joint and seversl, and all refevencee
to Graptor shall mean each snd Orantor. * This means that esch of the persons mgning below is
responsible for all obligations in this Mortgage.
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Successors and Assigns. Subject to the limitaticos sfated in this M ,giﬁ:'on transfer of Grsntor's ioterest,
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v Or extension without releasing Grantor from the obligations of this Mortage or Hability the
Time is of the Essence. Time is of the essencs in the performance of this Mortgage.
Walver of Homostead Exerr!:ﬂon. Grantor hereby releases and waives all rights ‘and benefits of the
homestead exemption laws of the State of 1lfinois ss to &} Incebtedness secured by this Mortgae=.

Walvers and Consents. Lender shall not be doemed to have waived sy rights under this Mortgezs (or under
the Ralated Documents) unless such waiver is in writing and signed by Lender. No delsy or ouustion ou the
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course of dealing between Lender and zor.lenuimlwwofmyofLmder'snﬁucrmyof
Granlor's obligstions as to any futtre transactions. Whenever consent by Lender is required in this Mortgage,
the grasting of such consent by Londer in any instance shall not constitite continuing consent to ubsequant
instances such cosisent is .

L
Y) EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOFR AGREES TO TS TERMS.
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MORTGAGE

INDIVIDUAL ACKNOWLEDGMENT

smeor | LUINOIS )

4] ) 88
P
COUKTY OF \.,.CEK )

On this day before me, ¢ undersigned Notary Public, personally eppeared JAMES MICHAEL O'MALLEY and
MARY CATHERINE O'M/LAEY, 10 me known o be the individuals described in and who executed the Mortgage,
ad acknowledged that they cigod the Mortgage as their free and voluntary act and deed, for the uses and

Given u wd offcisaeains  /  dayof /U’)JC’M&‘T- L1,
<t “OFFICIAL SEAL”

L
Notary Public In and for the Stateof ___ 3 (| MATTMcGUINN
4 m‘m 8 {

Iy commission expires § My Comriasion Expires 12/2/98 |
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