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THIS FLEXEQUITY MORTGAGE ismade’ine  21st dayol June 1995 by and between
James T. Gordon and Debra A. Co=don (f/k/a Debra Thomas), his wife

(herein “Borrower”) and GLENVIEW STATE BANK, 7a lllinois Corporation, whose adklress is 800Waukegan Road,
Glerview, llinols 60025 (herein “Lender).

Whereas, Borrower ig indabted to Lender under that ertain FlexEquity Account Promissory Note dated

Jure 2i, 199§ (herein “t+rie’) with a credit limit of

Twenty Thousand Dollars and no/100
dollars (& 20.000.00 }{ a minimum amount of $1°,0%A).0C) of which an initlal advance of

XXXLOXIXRAXNOOXEXAEXXXAXAXAXE XXX LXK AX XX (§ xxx ) has been made and
agalnst which Bommower may draw and Lender s obligated to make advar.cos from time to tima to the full amount
therecf. Repayments of sums advanced from time to time will replenish "he cradit limk pro tanto so that the toial
amount that may be lent under the Note may exceed the credit limit thereof i not at any one time. The Notc
provides for monthly installments of imerest or, i Borrower has elected to taka ary advance as a term ioan, of
principal and interest, at the rates set forth in the Note, with the principal balance 2« thw indebtedness, if not sooner
paid or required to be paid. due and payable five (5) years from the date hereot.

Barrower, in consideration of the indebtedness herein recited, does hereby mortgagy, grart, warrant and
convey (uness Bororwer Is a Trust, in which eveni Borrower does hereby mortgage, grani, quateiaim and convey)
unto Lender and it’s successors and assigns, the folfowing described property located in the Courty of Cook. State
of tilinols:

T+ SEE ATTACHED LEGAL DESCRIPTION ***

5#_8_”-‘?36“:{

whichhastheaddressof 345 Ardacre,Des Plaines, 1L 60016
(herein ‘Property Address”).
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»
o) insurance, plus one-twelfth of yeary premium instaliments for mortgage Insurance, # any, ail as reasonably
7 estimated initialty and irom tima to time by Lender on the basis of assassmems and bilfs and reacronable estimatgs
Ly

y thereot.
-
L T‘aehmdsshallbeheldinaninsmuﬂonthedeposnsoraccoumsdwhicnareinsuredor uaranteed by a Federal or
5 State Agency including Lender if Lender Is such an institution). Lendor shall apply the Funds to pay said taxes
g assassments, insurance premiums and ground rents. Leixder may not charge for so hoiding and applying the Funds,
4 analyzing sald accouynt of veritying and complling said assessments and bils unless Lender pays Bomower interest

If the amount of the Furids held by Leader, together with the future monthly installments of Funds payable prior to the
due dates of taxcs, asscssarcais, tnsurance premiunts and graund reats, shall exceest the anount required (o pay said
*2XES, assessments, insuraace pro-niums and ground rents as they fall due. such excess shal) be, at Borrower's option,
either pmmrllgvrcpaid to Borraw s or credited 10 Borsower on subsequent monthly installments of Funds, §f the amount
of Funds held by Lender shall 10 be sufficient to pay taxes, assessments, insurance premiyms and ground rents as they
fall due, Borrower shall pay to Lendir “0. amount necessary to make up the deficiency within thirty {30) days irom the
date notice is mailed by Lender to Borrawer soquesting payment thereof.

Neither Lender nor 2ny institution designated .54 2nder to hold the Funds shall be Siable for any faslure 10 make the
payments of insurance premiums, taxes or ground! r2p’s unless Borrower, while not in defaylt hereunder, shall have
requested Lender or such institution to make application of the Funds to the payment of the appliczble insurance
premivms, taxes or ground rents, accompanicd by the bil's for such insurance premiums, taxes or ground rents.
Noiwhithstanding the foregoing Lender may, at its optiot, m2ke or cause such institution t6 make any surh application of
the Funds without ary direction or request to do so by Borr(wer,

Upon payment in full of all sums secured by this Mortgage, Lender sbaj! prompxly refund to Borrower any funds held Ly
Lender. 1f under Paragraph 17 hereof the Property is sold or the Prop.rty is otherwise acquired by Lender, Lender shail
apply, no later than unmediately prior to the sals of the Property or its acqrisition by Lender, any Funds held by Lender

at the time of application as a credit against the sums sccured by this Mortgage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fulty <=d timely perform all of
Borrower's obligations under any morigage, deed of trust or other seeusily agreement withva lien which has or appears to
have any priority over this Mortgage, including Borrower's covesants 1o nake any payments when duc. A default under
any prior morigage or deed of must or other security agrecment with a lien which has or apgcars to have any Eriurity
over this Martgage may at the option of Lender be declared and deemed 10 be o default unde: 103 Morigage

65926456

laxcs, assessments and other charges, fines and impaositions aftributabic to the Property which may aitain 2 priority over
this Mortgage, and leasehold payments o5 ground rents, if any, in the manper provided under Paragraph 2 hereof or, if
oot paid i such manner, by Borrower makiag payment, whea duc, directly to the payce thereof. Borrower shall
promptly furnish to Leader all notices of amouats due under this paragraph, and in the event Borrower shall make
payment dircctly, Burrower shall promptly furaish to Lender recepts evidencing such payments, Borrower shalt
prompily discharge any lien which may altain priority cver this Mortyage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shal! agree in writing
to the payment of the cbiigation sceured by such kicn in a manner acceptable to Lender or shall in good faith contest such
hen by, or defend enforcement of such lien in, legal proceedings which Operate Lo prevent the enforcement of the lien or
forfeiture of the Property or aay part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now cxisting or
hereafter eracted on the Property insured against loss by fires, hazards included within the torm ‘extended coverage and
such other hazards (collectively agreed to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the eatire term of the Note or such other periods as Lander may require and in an amount cqual to the
lesser of (a) the maximuy wnsurable value of the Property or (b} the amount of the line of credit i
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Any amounts dishured by Lender pursuant 1o this Paragraph 6, with interest thereon at the rate from time to time in
efiect unver the Note for revolving credit advances, shall become additiona! indcitedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agrec, in writing, to other terms of payment such amounts shall be payabic upon
aotice from Lender to Borrower :clu:sting payment therefor and if suck are not paid within the tiare period set farth in
such notice, suck amounts may be charged by Lender as a draw on the Notc, Notgiug contained in this Paragraph 6 shafl
require Lender to incur any expense or jake any action bercunder and any action taken shall oot relcase Borrower from

any obiigation in this Mortgage.

7. INSPECTION. Lender may make o cause to be nade reasonable entries upon and inspections of the
Property, provided that, except in an emcrgency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor selated to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or conscquential, ip
connection with ary condemnation or other {aking of the Property, or part thereof, ot for conveyance in licu of
condemnation, are 'icr by assigned and shall be paid to Lender subject to the terms of any mortgage, dead of trust or
otker security agreemeit vith a lien which has priority aver this Mortgage. Borrower agrecs to excoute such further
documents as may be reqrired by the condemnation authority, to effectuate this paragraph. in the cvent of a total takiag
of the Property, the procecds sh-4 be applied to the sums sceured by this Mortgage, with the excess, if any, paid to
Borrower. [n the event of a partia) taking of the Property, unless Borrower and Lender oiherwise agree in writing, there
shall be applied to the sums secared b this Mortgag= such proportion of the proceeds as is equal to that pmronion
which the amount of the sums securd-ly ihis Mortgage immediately prior to the date of taking bears to the fair markes
value of the Property immediatzly prio: to the date of taking, with the balance of the proceeds paid lv Borrower.

lf the Propeniy is abandoned by Boriower or i(, 2/1sr netice by Lender 12 Borsower that the condemnor offers to make an
award or settle a claim for damages, Borrower fz¢ds .o respond ta Leader within thirty (30) days after the date such notice
is mailed, Lender is authorized to colicet and apply e procecds, at Lender’s option, either to restoration or Tepair of the
Property or to the sums secured by this Morigage.

Ualess Lender and Borrower otherwise agrec in writing, any siich application of Frocccds to principat shall not extend or

postpone the due date of the installments referred to in Pasagraph 1 ind 2 hereof or change the amount of such

installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the 53
time for paymeat, acceptance by Lender of payments other than according to 10= izrms of the Note, modification in 7
paymeat lerms of the shms secured by ihis Mortgage gramied by Lender 10 any sueréacor in intesest of Borrower, or the a}

waiver or failure (o excrcise any right granted herein or under the Credit Documents 5ia¥} not operate to releasc in any 2
maanner the liability of the original Borrower, Borrower's SUCCCSSOTS in inlerest, of any guasantor or surcty thereof, L
lender shail not be required 1o commence proceedings against such successor or refuse 10 extead time for payment or &
othcrwise modify payment terms of the sums sccured by this Mortgage by reason of any den and made by the original |
Borrower and Borrower's successors in inferest, Lender shall rot be deemed, by any act of omissior or commission, 1o |
have waived any of its rights or remedies hereunder unless such waiver is in writing ard signed by Lzader. Any such
waiver shall apply only to the extent specifically sct forth in the writing. A waiver as to one event shz it nnt be constryed
as continuing or as a waiver as o any other event. The procurcment of insurance or the payment of taszs, other liens or
charges by Lender shall not be a waiver of Leader's right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtcdness sceured by this Mortgage in the cveat of Borrower’s default under this Mortgage or the
other Credit Documents.

16. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY; CO-SIGNERS: i
CAPTIONS. As used herein, the terms *Borrwer and “Lender* shall include their respective heis, devisees, endorsees, o
guarantors, surctics, endorsers, fcgal representatives, Successors, assigns and subscquent holders of the Note. AR of the &
terms, covenants, conditions, and agreements set forth herein shall be binding wpon and terms to tae benefit of such ]
parties except that no right shall inure to any successor of Borrower unless consemed to by Lender as herein provided. a
Barrower hereby acknowledges that Leader way freely assign or transfer all or any part of Lender’s rights hereunder, If

anc or marce pei.on of enlity signs this Morigage, each of them is jointly and severally obligated hereunder. Anv
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the amendmznt o2 termination of any ground leases affecting the Property and, as a result thereof, Lander’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for baakruptcy, or bankruptcy
procecdings are instituted against Borrower and not dismissed withia sixty (60) calendar days, under any provisions of
any state or federal bankruptey law in effcet at the time of filing and, as a result thereof, Lender’s security for the Note cr
aay rights of Lender in the security arc adverszly affected {oo grace period); (7) Borrower makes an assignment for the
benefit of Barrower's creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the secunty arc adversely
affzeted (no grace period); (8) Borrower furtker cocwmbers the Property or Cotlateral, if any, or suffers a lien, claiin of
licn or eacumbrance against the Property or the Collateral, if any and, as a resuft thereof Lender’s security for the Note
ov any rights of Lender in the security are adversely affected (3C day grace period in which to remove the lien, claim of
lien or encnmbrance); (9) Borrower is in default of an action is filed alleging a defavit under any eredit instrument or
morigage evidencing cr securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or v:ﬁaosc licn has or appears {o have any priority over the lico created by the
Mortgage or the seeurity interest created by the Security Agreement or any of Borrower’s other creditors attempts 1o {or
actuaily does} seizz or obtain a writ of attachment against the Property or the Collateral, i any and, as a result thereof,
Lender’s security far the Note ot any rights of Lender in the security ate adversely affected (no grace period); (1)
Borrower fails to ke»pany other covenant contained in any of the Credit Documents not othcrwise specified in
Paragraph 15 (ten (10} d2; rrace period, unless the failors is by its nature not curable, in which case no grace petiod or,
if another grace period is ipesified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely affirts Lander’s security for this Note or any right of Leader in such sccurily (no grace
period).

16. TRANSFER OF PROPEXTY.-Upon the occusrence of an Event of Default as specified in Paragraph
15.8(3} above. Lender shall be entitled to mm.diately accelerate the amounts Jue under the Note and declare al)
indehiedness secured by this Mongage to be iran ediately duc and payable. Failure to pay such indebucdness within thirty
(30} days after notice to Borrower of such acecicration shall constitute an Event of Defzalt, Any use or attcmpled use by
Bonovc?r of{thc revolving line of credit evidenced Uvihe Note after such an Event of Default shall constilute a separalc
Event of Defauit.

As an ahernative to declaring all sums sccured by this Mortgags ta be immediately duc and payable, Lender may waive

its option to acceleratc and agrez in writing, pror to close of the-44c. or transfer to the transferee’s assumption of the

outstanding obligation under the Nole, on ferms satisfactory to Lendr:, subject to Lender's right, described in Paragraph

€.D af the Note, to freeze o reduce the fine of credit. Lender: aceepd2pce of the transferee’s assumption of the

obligation under Notc shall not release Barrower from any of obligations udcr the Notc and the Credit Document, and

Borrower shall assume the status of the guarantor of the Note unti] paid in full. Borrower understands that Lender will

not permit the assumption of the outstanding balance under the Note in any cvecu and will declare the entire outstanding

principal balance plus accrued interest and other charges duc to be immediately du< and payable (sec Paragraph 17

ht;rcaga. unless (i} Borvower has submitted 1o Lender a writicn acknowicdgement from the transferce that the transferce .

bas received (a) a copy of cach of the Credit Documents and {b) notice of the amoun. of Borrorver's outsianding

principal balance on the line of eredit; (i) Borrower has submitted to Lender a written acanovledgement from transferce

thal trapsferce bas received such material and understands that Lender's secunity interest relfecti.d by this Morigage and

the Security Agreement, i any, will remain on the Property and the Beneficial Intcrest, if any, unta tlic entire outstanding

priacipal balance of Barrower’s line of credit as of the date of suck sake or transfer or promise, plus any subsequent

borrowing made under Borrower’s line of credit before Lender has aciual knowledge of the sale or transfer, together with

acerued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Leader fron: (%2 transferce a

lcan application as required by Lender so that Lender may cvaluate the creditworthiness of the transferce as if a new

loan wee being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be

adversely affected, or (b) a breach of any promise or agrecment in this Mortgage or the Security Agreement, if any, will

occur of (c) such transfer will permit the acceieration of any loan which Las priority in right of paymaent over the

indebicdacss evidenced by the Note. Further advances on the hine of credit will cease as of the date of the wrillen W

assumption agreement signed by the transferee and Lender. The iransferee and Borrower shall retain the righl to repay (5

the Nate before the final payment date sci forth in Paragraph 4 of the Noc, in whole ur in pan, af any time without »

premium or peaalty. g
o

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the exmstence of an
Eveat of Default Leader may, at its soic oplion, terntinate the line, declare all of the sums sccurzd by this Mortgage 1o be
immediately due and payable without further demand, and invoke any remedies permitted by applicabic jaw.

[N
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23. ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowiedge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, lilinois 60(25
(or such other address by Lender 1o Borrower). Such date shall be conclusively determined by referznce to the
*Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other eveots or information
el provided by Borrower under the Credit Documents, Lender will be deemed to bave actual knowledge if such event or
information as of the date Leader receives a written notice of such event or information from a source Lender reasonably
belicves to be reliable, including but not limited to, a court or other goveramentcl ageacy, institutional lender, or title
company. Yhe actual date of receipt shalt be determined by reference to the “Received” date stamped on sich writtea
notice by Lender or Lender's agent.

. TAXES. In the event of the passage after the date of this Morigage of any law changing in any way the laws
now in force the faxation of mortgages, or debls secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Zcar'er, then and in sucl: cvent Borrower shall pay the full amount of such taxes.

25 WAIVER 2F STATUTORY RIGHTS, Borrower shall not and will aot apply for or avail itself of any
homestead, appsaisericn?, aluation, redemption, stay, extension, or exemption laws, or any so-called “moratcrium laws®,
now existing or hereafter unact2d, in order to prevent or hindcr the coforcement or foreclosure of this mortgage, but
hereby waives the benefits of svir laws. Borrower, for itself and all who claim lhruu?h or under it, waives any and all
right to have the property and ¢s'2tcs comprising the Property marshalled upon any forclosure of the licn hercof and
agrees that any court baving junisdiction to foreclosurc such licn snay order the Property sold as an entirety. Borrowes
hereby waives any and all rights of red<rplion under any order or decrec of foreclosure, pursuant to rights herein
granted, on behalf of Borrower, all persans ‘xneficially interested in the Property and cach and every person acquiring
any interest in or title to the Property or ths Collatcral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any st to forclose the licn of this Mortgage or eafores any other remedy
of the Lender under this Morigage or the Note ar the Cridit Documests there shall be allowed and included, as
additional indebtedncss in the judgment or decree, all expanditures and expenses which may be paid or incurred by or on
behalf of Lender for attomey’s fees, appraiser’s fees outlays fo: documentary and expert evidence, stenographer’s
charges, publicatinn costs. survey costs, and costs (which may b= zstimated as to items te be expended after entry of the
decree) of procuring all abstracts of title, title searches and examiiatiors, title insurance policies, Torrens certificates,
and similar data and assurances with respect 1o title as Lender may deern reasonably necessary either to prosecute such
suit or to evidence to bidders at acy sale which may be had pursuant 15 such Aecree the true condition of tha title to or
value of the Propeity. All expenditures and expenscs of the natusc in this jaragraph meationed, and such expenscs and
fecs as may be incurrad in the protection of sa.d Property and the maintenance of the lien of this Mortgage, including the
fzes of any atiorney employed by Lender in any litigation or proceeding affecting iis Morigage, the Noie or the Propetuy
or in preparation for the commencement or defense of any proceeding or threatered suit or proceeding, shall be
immediately duc and payable by Borrower, with interest thercon at the rate from time to tinse in effect under the Notc
with respect to revolving credit advances.

27, FUTURE ADVANCES. Upon request to Borrower, Lendcs, at Leader's option oz 2o releasc of this
Morfgage may increasc the line of credit secnsed hereby and make advances to the full amount threof (lercin “Future
Advances®). Such Future Advances with interest thercon shall be secured by this Mortgage. At no tmc shall the
principal amount of the indehtedness secured hereby, not including sums advanced in accordance hereratt to protect the
security of this Mortgage, exceed the uriginal principal amount of the Note plus U.S. $100,000.00.

23. TRUSTEE EXCULPATION. If this Mortgage is executed by 2 Trusl, T

, rrastec,
exccutes this Mortgage as Trustee as aferesaid in the exercisc of the power and authority conferred upon and vesied in it
as such trustee, and it is expressly understood and agreed by the mortgage berein and by every person row or hereafter
chiiming any right to secunty hereunder that nothing contained hesein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thercon, ot
pay indebtedness ccruing hereunder or to perform any coveuants either express or implicd hercin contained, 2l such
Liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely agzinst and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal tiability of any co-maker, co-signer, endorser or guarantor of said Note.
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‘ot 18 in blocik 3 in H. M. Cornell Cp. s Cumberiand, a Subdivision of the
south 1/2 of the scutheast 1/4 of the soutneast 1/4 of Sectron 7, tcwnship 41
north. range 12, east of tha third principal meridian, also that part of the
east i/2 of the ngrtheast 174 of the =ortheast 1/4 of section 18. township 41
north, range 12, eas¢ 0f the third principal meridtan, lying north of the
center line of seegers rcad, rcalled el grove road, and & resubdivision of
lats 1 & 3 in seeqger’s subidivision of pert of the south 1/2 of fractiona’
sectton 7 and part of the rorth 172 of fractional section !8, township ¢!
north, range 12, east of the third principal meridian, sttuated in the city

-,

]

of Jes plaines, cook county, (ilinais.
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