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Q “MORTGAGE

Lo

1'THIS MORTGAGE IS DATED NOVEMBER 8, 1995, be‘ween Kirli Sheth and Jayendra Sheth, whose address is
%}; 6310 N. Fairfieid, Chicaga, I 60659 {referred {o beicw.2s "Grantor”); and Peterson Bank, whose address is
3232 W. Peterson, Chicago, Il 60659-3692 (referred to Lelow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor n.irigages, warranis, and conveys to Lender all
- of Grantor's right, title, and interest in and to the following desuribed real property, together with ali existing or
~ subsequently erected or affixed buildings, improvements ana fixtvres: all easements, righte of way, and
" appurtenances; afl water, water rights, walercourses and ditch righte_(inciuding stock in utilities with ditch or
- irrigation rights); and ail cther rights, royaities, and profits relating to the ieat property, including without limitation
all minerals, o), gas, geothermal and similar matters, located in Cook Cuuriy, State of llinois (the "Real

. Property™):
' Lot 25 in Block 1 in Ellis & Morris Addition to North Edgewater in the west 12 of the west 1/2 of the
west 112 of the northeaat 1/4 of Section 1, Township 40 North, Range 13, L'as? »! the Third Principal
Meridian, in Cook County, fllinois

The Real Property or its address iz commonly known as 6310 N. Fairfield, Chicago, IL' 60559, The Real
Property tax identification number is 13-01-200-031

Grantor presentiy assigns to Lender al! of Grantor's right, titte, and interes! in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The fcliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreemenl” mean the revolving line of credit agreement dated
November 8, 1995, between Lender and Grantor with a credit Hmit of $35,000.00, together with all renewals
of, extensions of, modificalions of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is November 30, 2005. The interest rate under the Credit
Agreement is a variable interes! rate based upon an index. The index currently is 8.750% per annum. The
interest rate 1o be apphied to the outstanding account balance shall be at a rate 1.000 percentage points above
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the index, subject however to the follewing maximum rate. Under no circumstances shall the interest raie be
more than the lesser of 25.000% per annum or the maximum rale allowed by applicable law.

Grantor. The word "Grantor™ means Kirti She‘q At .!mmgra Sheth. The Grantor is the mortgagor under
this Mortgage. AR S A

Guarantor, The word "Guaranmcr™ means and includes without limitation ach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements™ means and includes without iimitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facifities. additions,
replacements and other construction on the Real Property.

Indebtedness - The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amaunis expended or advanced by Lender to discharge obligatians of Grantor or expenses incurred

by Lender 1o eifrrce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Msigage. Specifically, without limsation, this Morigage secures & revolving line of credit

and shall secure noi Zaiy the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also a:iy “uture amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (2.} years ‘rom the date of this Morigage 1o the same extent as if such future
advance were made as of th: ilate of the execution of this Morigage. The revolving line of credit
obligates Lender {o make advances to Grantor 8o long as Grantor complies with all the term:s of the
Credit Agreement and Relsted Documents. Such advances may be mede, repaid, and remade from time
1o time, cubject to the limitation that {lie .otal oulstanding balance owing at sny one time, not including
finance charges on such balance at a fixed o7 variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, anc anv. amounts expended or advanced ss provided In this
paragraph, shail not exceed the Credit Limit as orovided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the bz.ence outstanding under the Credit Agreement from

time to time from zero up to the Credit Limil as provide zhove and any infermediate balance. At no time
shall the principal amount of Indebtedness secured by e Morigage, not including sums advanced to

protect the security of the Mortgage, exceed $170,000.00.

Lender. The word “Lender” means Peterson Bank, its successors una assigns. The Lender is the mGrigagee
under this Mortgage.

Morigage. The word "Morigage™ means this Morgage between Grarto: and Lender, and includes without
fimitation all assignments and security interest provisions relating 10 the Perszaal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fitures, and other arlicles of
personal property now or nereafter owned by Grantor, and now or hereafter aftaciieo, or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements of, and alsubstitutions for, any
of such property; and together with all proceeds (including without limitation all insurznce proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rea Properly and the Fersonal Property.

Real Property. The words "Reai Property” mean the nroperty, inferests and rights described above in the
“Grant of Marigage" section.

Rejated Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agresments, loan agreements, environmental agreements, guaranties, security ugreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whuther now or hereatter
existing, executed in connection with the Indebtedness.

Remts. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECGURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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7 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
*} SUBSEQUENT LIENS AND ENCUMSRANCES, INCLUDING SYAUTORY LIENS, EXCEPTING SOLELY TAXES

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be qovernad by the following provisions:

Possegsion and Use. Until in default Grantor m:?y remain ir possession ang control ol and operale and
manage the Property and caliect the Sents from the Property.

1o Maintain. Grantor shalt maintain the Property in tenantable condition and promptly perform all reoairs,
replacements, “nd maintenance necessary o preserve its value,

Hazardous Substincea. The terms “hazardous waste,” "hazardous substance.” “disposal,” “release,” and
“threatened refease” as used in this Mortgage, shal! have the same meanings as set forth in the
Comprehensive Er=iramenial Response, Compensation, ang Uabmy Act o! 1980, as amended. 42 U.SC.
lon 9601, et seq " CRCLA®), the Superfund Amendments and eauthorization Act of 1986. Pub. L. No.
99-499 (",SAﬁA'} the Hazuwdous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., iae Resource
Conservation and Recovery /.21, 49 U.S.C. Section 6901, et SQﬂ.'. or other applicable state or Federal laws,
rules, or requlations adoptec: Yurduan lo any of the foregoing. The terms *hazardous waste® ana "hazardous
substance® shall aisc inztudz, without limitation, petroleum and petzoieum by-products or any fraction thereof
and asbestos. Grantor represent; and warrants (o Lender that:~ (a) During the period ol Grantar’s ownership
of the Propenty. there has been i use, generation, manufacture, storage, treatment, disposal, releace or
threatened release of any hazardous wrste or substance b{ any person on, urder, ahout or from the Property:
{b) Grantor has ng knowled of, or reason ta believe tha there has been, except as previously disclosed 10
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazaiurdy waste or substance cn, under, aboul or from the Py oy
any prior owners or occupants of the Propeny . (i} any actual or threatened Itigation or claims of any kind
Dy any person refaung lo such matters, and {c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Granior nor any tenant contractor, agent of other authorized user of the Pr
shalf use, generate, manufacture. store, lréal, dispoee of, or release any hazardous waste cr substance on,
under, abcut or from the Froperty and (5 any such aclivity shall he conducted in compliance with all
apolicable federal, state, and Jocal laws, reguiations and ordinances, mcludmg vithout limitation those laws,
reguiations, and ordinances described above. Grantor auitonzes Lender and its agents to enter upon the
Property 10 make such INSpections and tests, at Grantor's ewpense, as Lender ma{ deem appropriale to
determine compliance of the Property with this section of the Mnr:gage. Any inspections Of tests made hy
Lender shall be for Lender's purposes only and shall not be cunstruzd t0 creale any responsivility o liability
on the part of Lender to Gran or Or ta any other person. The repres2ntalions ang warranties contained herein
are based on Gramtor's due diligerce in investigating the Propeny ior hazardous wasie and hazardous
substances. Grantor hereby (a?efeleases and waives any future clam< against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other coris under any such laws, and” ()
agrees to indemnify and hold harmiess Lender against any and all clains, losses, fiabilities, damages
Pe_nalties_. and expenses which Lender may directly or ingireclly sustain o suliuriresulling from a breach of
hig section of the Mog(gage Of as a consequence of any use, generation, maiwtaciure, storage, disposal,
release or threatered refeaze occurning prior to Grantor's ownership or Interest in thi Property, whether or not
ihe same was or should have been known to Grantor. The prowsions o this sciisn-af the Mornigage,
including the obh%mqn to indemnify, shall survive the payment of the indebtedness asid e satisfaction and
reconveyance of the lien of this Mongage and shall not be affected by Lender’s acquisitior of any interest in
the Property, whether by ioreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permi, o sulfer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generafity of the

foregoing, Grantor will not remove, or erant to any other party the right 10 remove, any timber, minerals

{including oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of improvements. Grantor shall not demolish o remove any Improvements from the Real Pro
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to feplace such Improvements va(l\{
Improvements of at 1east equal value.

Lender’s Right 1o Enler, Lender and its agenls and representatives may enter upon the Real Pr y al ail
reaconable tmes to attend in Lender’s interests and to inspect the Propeity for purposes of Grantor's
compliance with the terms and conditions of this Murtgage.

Con1'p|[ance with Governmentsl Requirements. Grantor stail promptly comply with ail laws, ordinances, and
reguiatians, now or hereafter in efect, of all governmental authorities applicable 1o the use or ocgkt?ancy ol the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withh compliance
during any proceeding, including a apiiate appeaie, so long as Grantor has notified Lender in writing prior to
doc‘a? s0 and so_loné as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to yost adequate Security or a surety bond, reasonably isfactory to Lender, 1o
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall o all

D
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other acts, in addition io those acts set forth above in this section, which from the characier and use of the
Propenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENY BY LENDER. Lender may. al its opticn, dec'are iminediately due and payable ail
sums secured by this Mortgege upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfes™ me2ns the conveyance of Real
Propeity or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outnight sale, dee2, instaiment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, of by sale, assignmen, or fransfer of any
beneficial interest in of 1o any land trust holaing litle to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is @ corporation, partnership or limited liability company, transfer aiso
includes any change in ownershig of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability conpany interests, as the case may be, of Granior. However, this option skall not be axerciseg

by Lender if such eréicise is prohibited by federal law or by lllinois law.
TAXES AND LIENS.  Tne following provisions relating to the taxes and liens on the Property are a parn of this

Mortgage.
Payment. Grantor shili pay when due (and in all events prior to delinquency all taxes, payroll 1axes, speciai
taxes, assessments, waicr rharges and sewer service charges levied aganst or on account Gt the Property,
and shall pay when cue &t ctaims for work done on or for services rendered or malerial furnished to the
It . @rantor shall maittain the Progerty free of all iiens having priority over or equal to the interest of
e

Lender under this Mortgage, excet for the lien of taxes and assessments nit due, and except as otherwise

provided in the foliowing paragrape.
mm To Contest. Granior may with'iold payment of any tax, assessment, or claim ii connection with a good

th dispute over the obligation io pay.-sc-long as Lender's interest in the Property is not jeopardized. It alien
arises o7 is filed as a result of nonpaymer., Grantor shall within fifteen (15) cays after the lien arises or, if a
lien is filed, within fiteen (15) days aher Gran'or has nolice of the fling, secure the discharge of the lien. or it
requested by Lender, deposit with Lender cach or a sufficient cofizarate surety bond of other secufity
satisfactory 1o Lender n an amount sufficient t) discharge the lien plus any cosis and artorneys' fees or other
charges that could accrue as a result of a foreclusuie or sale under the lien. In any cordest, Grantor shall
detend itself and Lender and shail satisfy any adverce judgment before enforcement against ihe Property.
Grantor shall name Lender as an adddtiona! obliae: under any surety bond furnighed in the contest

proceedings.
Evidence of Peyment. Grantor shall upon demand furnisn 10, Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate uverimental official 10 deliver to Lender at ary time
a viritten statement of the taxes and assessments against the Pzoperty.

Notice of Construction. Grantor shall notify Lender al least fiftee (15) days before any work is commenced.
any services are furnished, or any malerials are supplied to the Progerty. it any mechanic's lien, matenaimen's
lien, or other fien could be asseried on account of the work, services, v maerials. Grantor will upon request
of Lender futnish to Lender acvance assurances satistactory to Lender thdi Grantor ran and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring *i.e Property are a par of this

Mortgage.
Maintenance of Insurance. Gramior sha!' procure and maintain policies of fire incwrance with standard
extended coverage endorsements on a replacement basis for the full insurable” value covering afl
Improvements on the Real Preperty in an amount sufficient to aveid ication of any coiisurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies

abie 10 Lender. Grantor shall deliver to Le der centificates of

and in such form as may be reasonably at_:cepa‘ : >l :
coverage from each insures containing a stipulation that coverage will not be cancelled or diriinished withiout «
minimum of ten (10) davs' prior written notice to Lender and not containing any disclaimer of the insurer’s

-

‘3 jiability for failure to give such notice. Each insurance poiicy also shall include an endarsement providing that

D coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

i~ other person. Should the Real Property at any time become located in an a:ea designated by the Director of

N the Federal Emergtlaongg Management Agency as a special flood hazard area, Grantor agrees to obtair and

I~ maintain Federal Ingucance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the fuil unpaid principai balance of the loan, or the maximum fimit of

s caverage that is available, whichever is less.

ication of Proceeds. Grantor shall promcfvtly notigy Lender of any loss or amage to the Propetty. Lender
may make proof of loss if Grantor fails to de so within fifteen (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, at its eleclion, apply the proceeds lo the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. it
Lender alects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemants in a manner satisfactery to Lender. Lender shali, upon satistactory proot of such

expengiture, Pay or reimburse Grantor from the proceeds fur the reasonable cost of repair or restoration if

in defaut hereunder. Any proceeds which have nol been disbursed within 180 Juys atter their

Grantor is no

| receipt and which Lender has not committed to the repair or restoratior: of the Property shall be used first 10
gﬁy aggaamomt owing to Lender under this Mortgage, then to prepay accrued interest, anc ihe remainder, if
yl

i be applied to the principal balance of the Indebtedness. 1f Lender holds any proceeds after
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3 payment in full of the indebtedness, such proceeds shall be paid to Grantor.

L, Unexpired Insurance at Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
- gurchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
; provisions of this Mortgage, or at any foreclosure sale of such Property.

4 EXPENDITURES BY LENDER. |f Grantor fails to c:\mpi{ with any provision of this Morigage, cr if any action or
{. proceeding is commenced thal would materially affect encer's interests in the Property, Lender on Grantor's
ehal may, but shalt not be required to, take any acticn that Lender deems appropriate. Any amount that Lender
expends iri 8o doing will bear mterest at the rate charﬁed under the Credit Agreement from the date inCurred or
pad by Lender to the date of repayment by Grantor. All such exgenses. at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be palyable with any
instaiment payments to become due during either (i) the term of any applicable insurance policy of (ii) the
remaining term of the Credit Agreement, or (c) be treated as a balioon payment which will be Gue and payable at
the Credit Agreement’s matu:ity. This Mortgage also will secure payment cf these amcunts. The rigms piovided
for in this paragraph shall be in addition to any other rights or any remedies (s which Lender may be entitied on
account of the drautt. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any ren=dy that it otherwise weuld have had.

gﬁamm; DEFENSz DF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Tile. Grantor warranie tbat. (@) Grantor holds good and marketable tille of reco:d to the Property in fee
simple, free and ciear oi-a iiens and encumbrances other than those set forth in the Real Praperty descripiion
or in any title insurance policy; title report, or final litie oPtmo_n issued in favor of, and accepted by, Lender in
connection with this Mortgaae -and (b) Grantor has the full right, power, and authority to execute and deliver
this Morigage 1o Lender.

Defense of Tifle. Subject t0 the erieplion in the paragraph above, Grantor warzants and wil! lorever defend
the fitie to the Property against the lawiu! claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s Utle ur the inlerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior My be the nominal party in such proceeding, but Lender shall be
entitied Ellt').'gaﬂn:.mate in the proceeding aind ‘v be represented in the proceeding by counsel of Lender's cwn
¢hoice, Grantor will deliver, or cause to b uelivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Propenty complies with
ail existing applicab'e laws. ordinances, and regulaticne-of governmental authorities.

CONCEMNATION, The following provisions relating to conserination of the Property are a parn of this Mortgage.

ication of Nel Proceeds. If all or any part of the Propzity is condemned by eminent domain proceedings

or Dy any Proceedmg or purchase in liev cf condemnation, Leiwler may at its election require that all or any

ion of the net proceeds oi the award be applied to the Iarettedness of the repair or restoration of the

roperty The net proceeds of the award shall mean the awarc after payment of all reasonable costs,
expenses, and attorreys’ jees incurred by Lender in connection with. the condemnation.

Proceedings. if any rproceeding in condemnation is filed, Granter shai jxompily notify Lender in wiiting, ard
Grantor shall promptly take 3uch steps as may be necessary to defeny the action and obtain the award.
fantor may the nominai party in such proceeding, but Lender shall e entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own ¢hoic2, and Grantor will deliver o
ggl’xtgq ‘;g! be delivered to Lender such instruments as may be requested by i from time to time 10 permit such
icipation.
IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tas following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charges. 3 request by Lerder, Grantor shall execute tuch documents in
adaition to this Morigage and take whatever other acticn is requested by Lender 1o perteci and conlinue
Lender’s lien on the Raal Property. Grantor shall reimburse Lender for a4 taxes, as described iselow, together
with all expenses incurred in recording, perlccling or continuing this Mortgage, including without limitation ali
1axes, fees. documentary stamps, aid other charges for recording o registering this Mortgage.

Taxes. The followin? shalf constitute taxes (o which this section applies: {a) a ific tax ugon this type of
Morn ge or upon att or aer:jv part of the indebtedness secured by this Monggge: D) a specific 1ax on Grantov
which Grantor is authorized or required io deduct from paymeats on the indebtedness secured by this of
Mortgage; (¢) a 1ax on this type of Mortgage chargeable against the Lender or the hokler of the Credit
Agreement; and ((.d) a specific tax on all or any portion of the Indebtedness or on payments of prinCipal and
interest made by Grantor.
Subsequent Taxes. |f any tax lo which this section_applies is enacted subsequent 10 the date of this
Mortgage, this avent shall have tne same effect as an Event of Default (as defined below). and Lender may
exercise any or all of its avaitable remedies for an Event of Defauit as provided below unless Grantor either
E} pays the tax before it becomes deiinquent, or (b} contests the tax as provided above in the Taxes and
t e{-s section and deposits with Lender cash or a sufficient corporate surety Dond or other security satisfactory
0 )
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shail have all of ihe rights of a secured party under




95797bbs

UNOFFICIAL COPY

{Continued)

11-08-1995 Page 6

the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shail execute financing slatements and take whatever
other action is requested by Lender to pertect and continue Lender's security interest in the Henis and
Personal Property. [n addition to recording this Mortgage in the rea! property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Granler (debtoi) and Lender (secured party), from which information
concerning the security interest granied by this Mon%age may be obtainred {2ach as required by the Unitcrm
Commerzial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to funher assurances and

attorney-in-fact arr. a part of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or »iii_cause to be made, executed or delivered, to Lender or 10 Lender’s designee, and when
reqjuested by Lende', cause to be filed, recorded. refiled, or rerecorded, as the case may be, at such tirnes
and in such offices ¢ places as Lender may deern appropriate, any and ail such mortgages, deeds of trust,
secwrity deeds, secunn agreements, financing statements, continuation stalements, insirumerts of funker
assurance, certificates, ait’ gther documents as may, in the sole opinicn of Lender, be necessary or desirable
in order 1o effectuate, cortp'zie, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security interests createc by this
Mortgage as first and prioi liens.on the Property, whether now owned or hereafier acquired by Grantor.
Unless prohibited by law or agreed 1o-the contrary by Lender in writing, Grantor shiall reimburse Lender for all
costs and expenses incurred in conniection with the matters referred to in this paragraph.

Attorney-in-Fac.. !f Granter fails to co aay of the things refesred 10 in the preceding paragraph, Lender may
do so for and in the name of Granicr-and at Granfor's expense. For such purposes, Granor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thinge &% rnay be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the nreceding paragraph.

FULL PERFORMANCE. If Grantor pays 2! the Indebiedness when due, icrminates the creda line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction o? this Mortgage ar.d suitable statements of termination: of any financin
statement on file evidencing Londer’s security interest in the Rents and the Personal Property. Grantor will pay, |
reitted by applicable faw, any reasonable terminaticn fec us determined by Lender from time to time. I,
ever Pa t ic made by Grantor, whether voluntarily or otr.e’wise, or by guarantor or by any third party, on
the !ndebtedness and therealter Lender is forced to remit the ariount of thal payment (a) to Grantor's trustez in
bankruptcy or to any similar dnersan under anr federal or state barruptry law or taw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administralive hody having jurisdicuon over Lender or
any of Lender’s propery, or (c} by reason of any settlement or comprise i any clairy made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shall be considered unnaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to bz efective ¢r shall be reinstated, as the case
ma; be, notwithstanding any cancellation of this Mortigage or of any nole £ -<sher instrument or agreemen
cing the 'ndebtedness and the Property will continue 10 secure the amoun. renaid or recovered to the same
extent as il that amount never had been originally receivea by Lender, and Croritor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to thiz worgage.

DEFAULT. Each ot the following, at the option of Lender, shali constitute an event of de‘ait ("Evenit of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at'ary lime ir: connection
wilh the credit ine account. This can include, for exampie, a false stalement about Gran®»'s income, assets.
liabilities, or any other aspects of Grantor's firancial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the crefit.ine account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of ali persons liable on the account, transfer of title of
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, itveclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to caclare the

entire indebledness immediately due and payable, including any prepayment penaity which Grantor would be

requirea 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights anc

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propeiy and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, cver and above
tender's costs, against the Indebtedness. in furtherance of this n?m. LenZer may require any tenant or other
user ui the Pr%pe to make payments of rent or use fees directly to Lender. [1 the Rents are collected by
Lender, then Grantor mevocablf designates Lender as Grantor's attorney-in-fact to endorse instruments
receive in payment thereof in fhe name of Grantor and to negotiate the same and collect the proceeds.
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Payments by ienants or other users to Lender in response to Lender's demand shall satisf the obligations for
which the paymenis are made, whether of not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as morgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
ihe Property. lc uperate the Property preceding foreclosure or sale, and lo collect the Rents from the Property
and apply _the proceeds, over and above the cost of the receivership, against the Indebtedness. The
martgagee in ?osseaann or receiver may serve without bond if permitted by law. Lender's right to the
niment of a receiver shall exist whether or not the apparent value of the Property exceeds lhe
indebtedness by a substantial amount. Employment by Lender shall not disquaiify a person {rom serving as a
receiver.
t.!l:ulipc:lal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
e Property.
Deficiency Juzgment. if permitted by applicable law, Lender may obtain a ]_uggmeni for any deficiency
remaining in.."e Indebtedness cue to Lender after application of ail amaunts received Irom the exercise of the
rights provided 1rthis seclion.
Other Remedies. l.ender shak have al! other rights and remedies provided in this Mortgage or the Credit
Agreemeni or avaiigrie al law or in equity.

Sale of the Property. (1< the extent permiited by applicable law, Grantor hereby waives any and all right to
have the property marsha'ec- In exercising its rights and remedies, Lender shall be free to sei! all or any part
of the Property together or separately, in one sale or by separale sales. Lender shall be entitied to bid at cny
public sale on all or any portizii of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persona! Property or of the time 2ier which anr private sale or other intended disposition of the Personal
Property is t0 be made. Reasonable riotive shall mean notice given at least ten (10) days belore the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver bv-any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m s r.iofits olherwise to demand Strict comi)hance with that provision
or any olher provision. Election by Lender ¢ pursue any remedy shall not exclude pursun of ang other
r y. and ar election to make expenditures or tzka action lo perform an obligation of Grantor under this
Mortgage ater 'ailure of Grantor to perfcrm shall nit aliect Lender’s right to declare a default and exercise is
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Leader shail b2 entitied to recover such sum 4s (e court may adiudge reasonadle as attorneys'
fees at trial and on any appeal. Whether or not any court acrur,is involved, all reasonable expenses incurred
by Lender that in Lénder's apinion are necessary at anyctirie for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtednsss pavable on demand and shall bear interest
from the date of expenditure until repai¢ at the rate provided for in ire Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject {0 any “miis undes appiicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a awsuit, including attorneys' fees for
bankruptcy proceedings {including efforts to modify or vacate anrv automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repons
(including foreclosure reports), surveyors’ reports, and aisal fees, and t'e insurance, to the extent

mitted by applicable Jaw. Grantor also will pay any court costs, in addition'to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inchdiny ssithout limitation ag}r
notice of default and any notice of sale to Grantor, shalt be in writing, may be be sent by rélr.acsimilie, and shall
be effective when actually delivered, or whan deposited with a nalionally recognized overivght courier, of, if
mailed, shall be deemed effective when deposited in the United Staies mail first class, regisiafed mail, postage
Pvepatd, directed to ihe addresses shown near the beginning of this Mortgage. Any party may chanjge its address

or notices under this Mortgage by giving formal writien notice to the other paries, spech&g lhatil e qurposg o!:
g Of any lien whic

has priority over this Mortgage shall be sent to Lendes's address, as shown near the beginning of this Mortgage.
For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current agdr&ss.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢f this Mortgage:

Amendments. This Mortgage, together with any Related Documents, conslitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
tortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
boung by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and eccepled by Lender in the State of
Hlinois. This Mortgage shall be governed by and constried in accordance with the laws of the State of
iffinois.

Caption Headings. Caption headings in this Morngage are fer conveniance purposes only and are not te be
uséd to interpret or define the provisions of this Movtgage.

g;?e[. There shall be no merger of the interes! or estate created by this Mortgage with any other interest or
e in the Property at any time held by or for the benefit of Lender in any capacity, without the written

the nolice is to chang’s| the party’s address. Al copies of notices of foreclosure from the
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consent of Lender.

Multiple Parties. All cbhgations of Grantor under this Morigage shall be joint and several, c1d all references
to Grantor shall mear each and every Grantor. This means that eac ol the persons signing below is
responsible for all obligations in this Morigage.

Severahility. If a court of competent jurisdiction finds any provision of this Morgage to be invalid or
uneniorceable as 10 any person cr circumstance, such finding shall not render that provision invalid or
unenforceable as to any other perscns or circumstances. If feasile, any such offending growsuon shali be
deemed to be modified to be within the limits of enforceability or validity: however, il the otfending provision
cannot be so modified, it shall be stricken and ail other provisions of this lortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage sheil be binding upon and inure 0 the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reference to this Mortgage and the Indebiedness by way of
forbearance 4¢ extension without releasing Grantor from the obligations of this Mortgage or iiability under the

Indebtedness.
Time ls of the Ersence. Time is of the essence in the performance of this Morigage.

Walver of Homes’eal Exemption. Grantor hereby releases and waives ali rights ana benefits of the
homestead exempiion 'aws of the State of illingis as to all Ingebtedness secured by this Mortgage.

Waivers and Consents. -Le:.der shall not be deemed to have waived an{ rights under this Morigage (or under
the Related Documents) widess such waiver is in writing and signed by Lender. No delay or omission on tne
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver Dy
any party of a provision of this Koraage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand sirict compliance withy that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender an< Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obllg’atlons as to any future transactions. Whenever consent by Lender is required in this Morigage.
the granting of such consent by Lender i:i any instance shall not constitute continuing consent fo subsequent

instances where such consent fs requirea:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROYISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO TS TERMS,

GRANTOR:

X

i BN\ 1n ) 00

X

Kirti Sheth

{ -l (b"‘\«-d-\ 2

Jayendra Sheth
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INDIVIDUAL ACKNOWLEDGMENT

/ STATE OF :_Il(,_.AJOJ., J ‘OFICIAL SEAL"

ALLYSON MARE WU Q,0R.,,3
C@ O lC NOIARY PUSLIC, STATE OF Ui
3 COUNTY OF My Commission Expites 03(19/98

On this day belore me, the undersigned Notary Public, personally appeared Kirti Sheth and Jayendra Sheth, 1o
me known 0 be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

wand gnd official Wd&yof v BER 19 6.
f/f(\u‘\/ * ~  Residing at Ké ,L,I J-:z__

mdmrUmamof ‘Z,(_._‘?M 5
My commissior: expires ' (? Ci 9

LASER PRO, Rag. U.S. Pat. 8 TM. Oﬂ‘., Ver 2.20 {c} 1995 CFI ProServices, inc. All rights reserved.
(IL-GO3 SHETH.LN L1.0VL}
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