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NIORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 8, 1995, “¢*veon COLUMBIA NATIONAL BANK OF CRICAGO AS

TRUSTEE UNDER TRUST AGREEMENT DATED 7:2¢’44 AND KNOWN AS TRUST #1951 AND NOT

INDIVIDUALLY., whose address is 5250 N. HARLEM Aiviz., CHICAGO, Il 60656 {referred to below as
*Grantor”); end Columbia National Bank of Chicago, whosse wdiress is 5250 N. Harlem Avenuse, Chicago, IL
60658 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valusble considerstion, Grantor not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and deliveted 10 ‘arintor pursuant to a Trust Agreement
dated July 28, 1984 snd known ss COLUMBIA NATIONAL BANK OF C'iICAGO/TRUST #1851 AND NOT
INDIVIDUALLY., morigeges and conveys to Lender ali of Grantor's right, title, und interest i and 1o the followang
described real property, together with all existing or subsequentiy erected or sffixed buiidiags, improvements and
fixtures; sll casements, righis of way, and appurtenances; all water, waler rights, watercouses and ditch nghts
(including stock in wtilities with ditch or isrigation rights); and all other rights, royalties, ana prar relating L0 the
resl property, including without limitation all minerals, oil, gas, geothermal and similar matters, weted In COOK
County, State of lilinols (the "Real Property”).
LOT 121 IN SMITH AND HiLL'S PARK RIDGE MANOR UNIT NUMBER 2, BEING A SUBDIVISION OF
THE SOUTH 172 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4
(EXCEPT THE WEST 217 FEEY MEASURED ON THE NORTH AND SOUTH LINES THEREOF) OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Reel Property or its address ls commonly known s 1508 VERNON AVE., PARK RIDGE, IL 60068. The &

Real Property tax identification number is 09-22-201-034.

Cruntor presently assigns (o Lender all of Grantor's right, title. and interest in snd to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender s Uniform Commercial Code socunty :nterest i
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whea used in this Motigags. Tenms nol

otherwise defined in this Mortgage shall have the meanings sitributed o such terms in the Umform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amenca.

by: DIANE ZiIMCN /37j//
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Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without

limitation COLUMBIA NATIONAL BANK OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
7128184 AND KNOWN AS TRUST #1951 AND NOT INDIVIDUALLY.

Cradit Agreamoarm. The words "Credit Agreement”™ mean the revolving line of credit agreemecot dated
November 9, 1955, betwzen Lender and Borrower with a credit Amit of $106,000.00, together with all rancwals

of. extensions of. modificalions of, refinancings of, consolidsiions of, and substitutions for te Credit
Agreement. The= maturity date of this Mortgage is November 14, 2030. The intereat rate to be applied to the
outstanding account balance shall be at a rate of 8.500% per annurm.

Existing Indebtednoss. The words "Existing Indebtedness™ mean the indobledzess described below in the
Enisting {ndebtedness section of this Mortgage.

Gramior. The word "Grantor” means COLUMBIA NATIONAL BANK OF CHICAGO, Trustes under that certain
Trust Agreement dated July 28, 1884 and known as COLUMBIA NATIONAL BANK OF CHICAGO/TRUST
#1951 AND NOT INDIVIDUALLY.. The Grantor Is the morigagor undsr this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accomnmodation partics in connection with the Indebtedness.

tmprovementr. The word “Improvements” mcans znd includes without limitation al! existing and future
improvem-nte, fistures, buildings. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and r’her construction on the Rea! Property.

indebtednese. Toe word "Indebiedness® mesns ali principal aud interest payable under the Credit Agroemem

and any amounts expriaaxd or advanced by Lander to discharge obligations of Grantor or expenses incurred

by Lender to enforce =L guions of Grantor under this Mortgage, together with intzaest on such amounts =s

provided in this Morigage. Specifically, without imiistion, this Morigane sscures s revolving line of credit
and shall secure not only ?..e amount which Lender has presently advanced to Sorruwer under the Crodit
Agreement, but also any ‘uture amounts which Lender may advance to Borrowsr under the Credit
Agreement within twenty (£0) y=ars from the date of this Mortgage to the same extent as If such frture
advance were made as of the ‘iv.s of the execution of this Mortgage. The revolving Ans of credi
obligates Londer 10 make advanres 1o Borrower so iong as Borrower cormplies with all the terms of the
Crediit Agreement and Reilated Do uments. At nc time shall the principal amount of Indebtedness
secured by the Morigage, not inchuing sums advanced to protect the security of the Mortgage, exceed
the Credit Limit of 3$100,000.00.

Lencer. The word ~Lender® means Columbiz. National! Bank of Chicago, its successors and assigns. The

Lender is the morigagee under this Morigage.

Mortgage. The word “Mortgage” means this Mcrtgage between Grantor and Lender, and inclades -vithout
limitation all assignments and security interest provision rel ing to the Personal Propesty and Rents.

Parsonatl Property. The words “Personal Propeny™ L all equipment, fixtures, snd other articles of
perasonal property now or hereafier own~? by Grantor, ant low or bereafier attached or affixed (0 the Real
Propesty: together with al] accessions, parts, and additions o, (all replacements of, and all substitutions for, any

of such property: and together with all proceeds (including vittout limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Proje<y.

Property. The word “Property” means coflectively the Real Property “ad the Personal Propecty.

Real Property. The words “Real Property” mean the property. intere ds a) rights descnbed sbove in the
*Grant of Mortgage”™ section.
Related Documents. The words “Related Documents” me=an and include without limitation all promissory

potes, credit agreements, loan agreements. envircnmential agrecments, guararier, recurity agreements,
ts and dox 5. ‘& petleer now or boreafter

mortgages, deeds of trust, and all othsr instruments, agre
existing. executcd in connection with the Indebtednees.

Ronte. The word “Rents™ mcans all prescat and future reats, revenues, income, issucs, royriins, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEKT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenscs arising by reason of zny “one sction” or
“sati-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otberwise entitled to s clum for deficiency, before or after
-R.I.qdct‘s commencement or completion of any foreclosure action, cither judicially ar by exercise of a power of
GRANTOR'S R7PIESENTATIONS AND WARRANTIES. Grantor warraats that: (a) this Morigagu 15 exscuted at
Borrowez’s request w'd not at the raquest of Lender; (b) Grantor has the full power and right to ealer into this
Mortgage and 1o Lypithecate the Property: (c) Grantor has_established adequate means of oblaining from
Bormower on a conk uizg basis information sbowt Borrower's finsacial condition; apd (d) Lend:r bas wnade oo
representation to Grantor ab xut Borrower (including without limitation the creditworthiness of Borrower).
PAYMENT AND PERFOF/MANCE. Except as otherwise provided in this Morclflge. Borrower shall pay to Lender
all Iedebiedness by this M a8 it becomes due, and Borrower and Grantor shall sirictly perform all
their respective obligations undes this Mortgage.
FPOSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agree that Grantor's possession
snd wse of the Property shall be govenver b« the following provisions:
Possession and Use. Until in defsir, Grantor may remain in posscssion and control of and operate snd
mansge the Property and collect the Ren.s ;’;-omtbePwpeyﬂy.
Duty %0 Maintain. Grantor sbail maintsin 'he Property ia tenantable condition and promptly perform all repars,
replacements, snd mainiensance necessary Lo preserse its value.

Substsnces. The terms “hazardca:. waste,” “hazardous substance,” "dispusal,” “release,” and
release,” as used in this Mortgage, f'ali have the same meanings es set forth in the
ve Environmental Respounse, Co v, and Lisbility Act of 1980, as amended, 42 U.S.C.
Section 9601 n%‘('CERCLA", the Amenmyats and thorization Act of 1986, Pub. L. No.
99499 ('_SAﬁAn} Hazardous Transportation At, 49 U.5.C. Section 1301, et seq., the Resource
Cooservation Recovery Act, 49 U.S.C. Section 6991, ct-sr2., or other applicable siate or Federal laws,
Th ‘erms "bazardous waste* and *hszardous

, Of io sny of the foregoing.

substance” shall also include, without limitation, petroleum and pacieum b{;pmdu:u or sny fraction thereof

and asbestos, Grantor repreacats and warrants to Leoder thal: (s} liuring the period of Grantot's ownership
{ ths Property, there bas been no use, generation, manufacture, storige, treatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, tinde., about or from the Property.
(b) Granlor has no knowiedge of, or reason (o belicve thal there has been, ‘except as previously d:sc!cmci
and acknowledged 2 Lender in writing, (i) any use, generalion, manufactuore, :!mafe. trealment, dizposal,
or release of m&chamdtm waste or substance oo, under, abov’ o1 From the Propeny b{i
any pricr owness or occupeats of the Property or %12 any actual or threatensd litization or clzims of any kind
by any pemon relating to such ; i (c) Except as previously disclosed 1o wd acknowledged by
i) neither Grantor por any (enant, contractor, ageat or other authorized user of the
manutacture, store, treal, dispose of, or release any hazardous waste or suhslance on,
and  (1i) asy such activity shall be condicted in cwmpbizace with all
ons and ordinences, inclu:!llup]g without limital»ao-those laws,
¢. Grantor authorizes Lender its agenls o enlcr gpon the
tions and tests, at Grantor's ex , 88 Lender may deem apprcpriale Lo
i section of the Mortgage. Any inspections or tes's mude by
shail pot be construed {o create any responsibilily or iability
¢ person. The representations and warranties contiined berein
i investigaling the for bazardous waste and hazardous
. (2) releases and waives any fulure ¢ against Lender for indemaity or
contribution in the event becomes liable for cleanup or other costs under any such laws, and (b}
indemnify and bold harmless Lender against any and all claims, lossss, liabilities, es,
i directly or indirectly sustain or suffer resulting from a b of
mrequence of any use, generstion, manufacture, slorage, disposal,
r t0 Grantosr's ownership or interest in the Property, v of not
1 ' ! . The provisicns of this section of the Morigage,
ion to indenmify, shall survive the paymeat of the Indebisdness and ithe satisfaction and
o liea of this Mofigage and shali not be affected by Lender's acquisition of any interest w0
the Property, whether by foreciosure of otherwise.

Nulsance, Waste. Grantor shal} not cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiling the geaerality of the
ﬁ;:fuing. Grantor will ot remove, or grant to gny other party the right to remove, any Umber, minerals
(including oil and gaa), soil, gravel or rock products without the prior writicn consent of Lend=r.

Removal of improvements. Graator shall ot demolish or remove any Improvements from the Real Propesty
witisout the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mny
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require Grantor to make amangemenis satisfactory lo Lender to replace such Improvements with
Improvements of at Jeast equal vaiue,
Lender's Right to Enter. Lender and its agents and representativis may enler I?on the Real af all

le times to t0 Lender's interests and to inspect the Property for purposes of s
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor she!l prumEﬂy comply with all laws, ordixances, aad
regulations, now or hereafier in effect, of all govemmental authorities applicable to the use or ooc-pancy of the

. including without limitation, the Americans With Dimbilities Act. Grantor may contest in good faith
any law, ordinance, or regulation and withhold compliance during any proceeding, including apnropriate
sppeals, 5o long 18 Granior has notified Lender in writing prior 10 dotng 50 and 80 jong s, m 8 sole
optnion, Lender’s interests intherpet_tymno!Jmp‘nﬁzed. Lender muy require Grantor o post adequate
security or a surety bond. reasonably satisfactory to Lender, to protect Lender’s interost.
Duty to Protect Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth sbove in this section, which from the character and usc of the

Properly are masowmbly necessary to protect and preserve the Property.

DUE ON SALE - COSENT BY LENDER. Lendar may, &t its option, declare immedistely due and payable all
sums secured by this Mcitgape upon the salo or transfer, withcut the Lender's prior writtea consent, of all or any
part of the Real Property, ui <ay interest in ihe Real Property. A “sale or trsnsfer” means the conveyance of Real
Property or any right, title 07 interest therein; wheiher legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright «alz, deed, installment sale contsact, land contract, contiact for deed, loasehold
interest with a lerm greater than tirce (1) years, lease-option contraci, or by sule, assignment, or *ransfer cf any
beneficial interest wn or to any land trust %o'ding tile to the Real Property, or by any other method of convoyance
of Real Property interest. If any Grantor is & corporation, partnership or limited liability company, transfer aiso
includes any chesge in ownership of more thay twenty-five percent (25%) of the voting stock, partnership inierests

or limiled tisbility company interests, as the case mav be, of Grantor. Howeviz, this option shall not be exercised
by Lender if such exercise is prohibited by federal law o Gy Hlinois faw.

TAXES AND LIENS. The following provisions relating (o the taxes and liens on the Proper, are 4 part of this

Mortgage.
Paymem. Granter shall pay when due (and in all eveats zniw to dalinquency) all taxes, payrou taxes, special
taxes, assessments, waler and sewer service charges ivied against or on account of the Property,
and shali pay when due all claims for work done on or for services rendered or meterial furnished to the
Property. tor shall maintain the free of all liens aavary priority over or oqual to the interest of
Lender ‘under this Monﬁfe. ex for ien of taxes and asseisrants not due, ex for the Existing
Indebtedness referved to , and except as otherwise provided in th {ollowing .

RT To Contest. Grantor may withhold payment of any tax, assessme it, or ciaim in connoction with a

faith disputs over the obligation 10 pay, so long as Londer's interest in the Forarty is pot | ized. If a lien
grises or is filed as a result of nonpaymen’, Grantor shall within fifteen (157 says after the lien arises or, if a
lien in filed, within fifteen (15) days after Grantor has notice of the filing, secuis Zav Jischarge oi the lien, or if
roquesiod by Lender, deposit with Lender cash or a sufficicot corporate sure?; Sond or other secunty
satisfactory to Lender in an amount sufficiert to discharge the lien plus any costs and atorneys’ fees or othor
charges that could sccrue as a result of a foreclosure or sale under the lico. In say ovatest, Grantor shall
defend itse!f and Lender and shall satisfy any adverse j:d;guol before enforcement against the Property.
Grantor shall name Lender as an additional obliges any surely bomd fumnisind i the comtost
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evideace of pavuisnt of the
taxes or assessiments a3d shall nuthonumenpwopr)m&:vmmm official to deliver to Londer af #n» time

8 wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiReen (15) days before any work is commenced,
any services are furnished, or any materials are supplizd to the Propexty. if any mechanic's {m. awtecislmen’s
lisn, or other lien could be asserted on account of the work, services, or materials, Grantor will upoti requoat
of Lender furnish to Lender advance assurances satisfactory to Lender that Gmntor can and wil' pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. Tne following provisions relating to insuring the Property are & part of this

Morigage.

Malmenance of Insurance. Greator shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insunable valve covering all
Ingruvemanu on the Real Property in an smount sufficient to avoid ?tiunon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and main.ain comprehensive
geoeral linbility insurance in such coverage amounts as Lender may request with Lender being named as
sdditiona} insureds in such liability insurance policies. Additionally, Granior shall mmintain mxch other
insurance, including but not limited to bazard, busi interruption and boiler insurance e3 Leoder may
roquire.  Policies ] be written b mhinwnnoeeou?mimmdinmchfonnnmybemmbiy
acceptable to Lender. Grantor ghall deliver to Lender certificates of coverage from each insurer containing a
'.:ggulation that coverage will pot be cancelled or diminished withost & minimum of ten (10) days’ pnor wriliez

ce to Lender and not coutaining any disclaimer of the insurer’s liability for failure to zive notice. Each

95757566
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i
cuch indebtedness. or any defsult nnder any security documeots for such indebtedness.
No Modification. Grantor shail not enter into sny a t with the holder of eny mortgage, deed of or
other security agreement which has priority over this which that agreement is modified, ,
extended. or renewed without the prior wrilten cotiseat o . Grantor shall neither DoT acoept
any future advances under any such secusity agreement without the prior written consent of A
CONDEMNATION. The following provisions relating to coodemnation of the Property are a part of this Mortgage.
of Not Proceeds. If all or any of the is condemned mmldomnmewdmg!
or anyprowedingorpmhueinliwofoo?d‘;mﬁmfmmyniudgmmqﬁnm_ or any
ton of the net proceeds of the sward be applied 10 the Indebtednées or the repair or restoration of the
y. The pet proceeds of the award | mean the award afier payment of all reasonable costs,
exgenses, and attorneys’ foes incurred by Lender in connection with the ion.

Proceed IF proceedi
my take nlxng

Grantor 1 pro
: e the nominal party in such proceeding, !
proceeding and w be representad in the proceeding by counsel of its own choice, :
cause (0 be delivisest to Lender such instruments ss may be requested by it from tims to tims to permit such
perticipation.
IMPOSITION OF TAXFL. 'FES ARD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental texer, ex and charges are & part of this Mortgage:
Curront Taxes, Fees ard harges. Upon request by Lender, Grantor shall execute such documents in
«kﬁﬁoutqdlisMonRgfemdvkewhmgotbu_acﬁmhmwadbyLmduwgufedmdcmﬁnue
Leader’s lien on the Property. Crantor shal) reimburse Lender for all taxes, 85 described below, together
with al} expenses incurred in recortiny,, serfecting or coatinuing this Mortgage i i i tati
taxes, fecs, documentary stamps, and o%oer charges fnrmmdmgorregiﬁumglﬂh
Taxes. The following shail constitute fates to which this section applies: (s} & specific tax upon this typs of
mﬂlmpy of the {nGcy ainess socu, od by this oﬂm; g)sspwiﬁcmonBom
ich is autkorized or required to dadst from payments on the secured by this type of
Mortgage; .(;)i 1(31 on !h‘lis type ofd!:{ongage qugubfe maeguna the Leoder or the I:olc!erf of m_epd(:ﬁl
1, 1h¢ tax on or &Ny Pauvhl O or oo s O
Agreeten i by B W Y P- Indebtedneas paymen prnct
Subsequent Taxes. If any tax to which this seciion ies is enscted subsoquent o the date of this
Mortgage. this event shall hm?e the same effect as an Eve.:?:'l Default (as de below), and Lender may
exercise any or all of its svailable remedies for an Event of Sefrult as below unless Grantor eitber
{n) pays the tax Lefore it becomes delinquent, or )cmlmd';mug:dvidoduhovoin_tboTuuud
mection and deposits with Lender cash or a sufficient corporatr sty or other sxcmiity satisfactory
10 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following pruvisions relating to this Morigage as a
security agreement are 3 part of this Mortgage,
Secu eoment. This instrument shall constitute a securily agreement 7 ihe sxtent any of the
corwu:rl!s :mmnrmherpe:-wmf .mdlmdershallhsyvea!}oﬁheﬁgarmfamg’odmw
the Uniform Commercial Code as amended time 1o time.

Security Inferest. Upon request by Lender, Grastor shall execute firancing stalemeis and take whatever
other action is requested by l.mdet to perfect and coptinue Lender's security jntercs) in the Rents and
Personal . In addition to mmdmgcmu Mortgsge in the real property records, Linder may, at any
time and without further authonzation from Grentor, file execuled eounn:tl]nﬂa, copics 0 reyrorentions of this
Mortgage as 3 financing statement. Grantor shall reimburse Lender for all expenses i i

continuing this security interest. Upon default, Grentor shali assemble the Personal Propesty i

at a place reasonsbly convenient to Grantor and Lender and make it svsilabic to Leoder within threc (3) cays
after receipt of written demand trom Lender.

Addresses. The mailing addresaes of Grantor (debicr) and Lender (sccured party), from whick information
concerning the security intercst granted by this Mort g¢ may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

9
.:?;
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurnces &nii
sitoroey-in-fact are a part of this Mortgage.
Further Assurences. At any time, and from time to time, upon request of Lender, Grantor will make, =xecute
and deliver, or will cause to De made, executed or delivered, to Lender or to Lender's designee, and when
ﬂnudbyimder.mtobeﬁled. recorded, refiled, or rerecorded, sa the case may be, at such times
in such offices and places as Lender way deem appropriste, any and all such mortgages, deeds of trust,
sccurity deeds, security sgreements, financing statements, continuation sistements, tnstrumeats of further
swurance. certificates. and ciber documents 3 may, in the sole opinion of Lender, be necessary or desinable
n order lo effectuate, complete, perfect, con inve, or e (a) the obligations of Grantor and Botrower
under the Credit Agreement, this Mm:gg;;md clated Documents, and (b} the liens and security
inmﬂuwdbgthismmgagem , Whether now owned or hereafter acquired by Grantor.
Unless prohibited By law or agreed to the contrary by Lender in writing, Grar:or shall :ﬁmumm-n
costs and expenses incurred in contection with the matters referred to in this paragraph.

Anom?-ln-Fac'L If Grantor fails to do any of ihe things referred to in the preceding paragrsph, Lender ma
do %0 mmdinu)emmofGnnloru\altGmm&:exm. Formhwmom,Gmtorhuuby’




I e

.
wem  UNOFFIGIAL COPY S

a8 & special ﬂoodhmduu,Gmtorlgmc to Gbtain and maintain Federal Flood lnsursnce, © the
% i and 15 or bacomes avaiisble, for the term of the loan and for the

such insumnce
Mmidpdmipdhlmcaoﬁhlou.orthemﬁmﬁnﬁtofoowmiuvsi!cblc. whichever iz Joss.

Applicstion of Proceeds. Grantor shal) polify Leader of an i058 or damage (0 the if the
estimated cost of repair of replacement &x 0?00. l‘ymdumymk{pmoqulognf(}nnmr fails to do
%0 within fiReen (gg; days of the casualty. Whether o o0t Lender's security is impairod May, at ity

" fy. r ) v
dlection, appl memommmemumOfmeh&um. menl of any lien £¥ectin the Properiy,
Gmtorl:; repheeg:damged lfmmdfcumapp’;yuthe y wﬂﬁf ; m.

repair or or yod Improvements in a manner sfaciory .
La:denhll.mnmﬁdm)'  proof of such expenditure, of reimburse Grantor from the proceeds for the
i if G uotinp‘ t + Ay proceeds which bave pot

u i *
ACCIU , a0d the remainder if soy, be ied to the princi &nce of the
Dolblocness. “if 1oozet, tad any procosds afler peymcot iy full o B bt | A oo o1, 1

Uwrﬁdmrln-‘oﬂm Anyune:rimdinnumshlllinmlotbebmcﬁlof.mdpnsto.lbc
pl-lmhlmofﬂnl’mpeu'oovemdb this Morigage at an lmstee'u&leorocbusulebeidundq-lbc
ik i : Forecloamsuiofmchi'mpeny.

Compllance with Exist irwtobtedness. During the tod in which aay Existin Indebledness describoed
below is in effect, oonmhn&.e Witk the insurance g&ﬁ?ﬁnmw in the mswnfem evidencing such

P
i ~figape would constitule a duplication of insurance requitement. if
fuy proceeds from the insurance becom pey ieonlon.thepmﬁgl!‘:nsin!hisMoﬂftgeﬁdivisiop of
thplyonlytolhlponi*:naflheproceednnotpnyablemthehoduuflhe&nnmg

Grantor's R 7t on Insurance, U m,:flmdcr,bomve:notmomlhmonccaym.’fmwrshdl
Lex wmﬁn cf insurance showing: (») the name of the insurer; (b) the
nsky. the amount of the policy; (d) the utopz?r i » the then current repiscement value of
sxch property, and the manner of determining that value: and’ (e) the expiration date of the ‘gghcy. Grantor
m,mraqmoflmdu, haveanindepeudm“ppmmf;ﬁs tory 10 Lender determine the cash vajue

EXPENDITURES BY LENDER. i Graator fails W comply wia lo- vision of this Morigage, including ap
Mmm&w@wﬂmwm@a{ uind"ngfv.orifmywﬁmorxfmeadjn its8 d
wwwndwyaﬁpahada'smmmsmme fopery, Luader on Granior's fmay.%wl

oot Londer e 1D 50O

X

o
be

yments to become due Guring o i i licy o inj
& it Agrecment, or H be treated a8 a balloon payment which will ‘be due s.od payable ut Credit
Agreement's matunity, This oﬂgagea!aowillseampang of these amounts. The rights provided for ip thys
pumﬁaubemuidmonlomyo(h«nghuormymwwslowhichLendermaybeentidedonaccounlof
the t. Ao nr{:wﬁonbLIfnqumbemmueducwingthede&mmuwbul—xy;'orfromuny

Tithe. Gnator warmants that: (a) Grantor holds good and marketable title of record to the Property wn fee
nin;)lcﬁmgnddmoflﬂﬁmandmmbmolhum‘mmmfoﬂhintbckdPropenydoscn{:don
gtmdpgxmgf In:;budnm seguon below or in any title mt?r(;‘nee licy, uu:dmp;)bu. Cc;)r final udle op“f::ﬁn
issued in favor of, a accepied + Lender in coanection wi 8 Mortgage, an ) or ban the
night, pow,mdluthorityeoexm{amddehmthishlongggetohadm mtor

itle to i persons. evenl any sction <; proceeding s
commenced that questions Grntor's title or the interest of Lender under this Mongaie. Grantor ghall dcfegd
it o 4 Grantor's . Gn My&&cmm&ﬁ_p&gwmbpmgudmg,bul#mda@lbc
en | in proceedin 0 resented in proceedin counse! of Lender's own
choi m"’“‘b’;‘f" i . fio .tolaenderalchinﬂr‘;.lm{nlsasl.endcr auy requesi

With Lawe. Grantor warrants uhat the Properiy and Grantor's use of the Property complies with
icable laws, ordinances, and regulations of gov:mmenul authornities, Y comp

Ex'sting h:on. G’Iho lien of this Mortguge s:cnduring the Indebtedness may btehesocondarv ln? mlgceng- o an
existing . expressly covenants 2 to y OF S0 o payment of, Xistin
Indobtedness and to prevent any Jefault on such i ' g; default under the inilmmmts evidencing B

_”
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intevocably ints Lender as Grantor's attorney-in-faci for the purpose of makinf, &\oc.ulinﬁ. delivenag,
5 so1e

, , and doing all othey things as may be necossary or desirable, in inion, o
uﬁl;‘upiishmemufaredmintb:prwingpzngnph. ¥

" FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, tesminates the credit line account, and

all the obligations m?:med upon Grantor under this Mortgage, Lender shall executc and

2 suitable satisfaction of this Mortgage and suitable statemenis of termination of any financing

file evidencing Lender’s secunty interess in the Rents and the Personal Property. Granlor will pay. if

spplicable law, any termination fee as determined by Lender from time to ume. I,
i Borrower, whether voluntarily or otherwise, or by guarantor o by any third perty, oo

e Lmdaufmudmumlthcamunloftﬁnpayml(a to Borrower's trusice in
any federal or state baakruptcy Iaw or law for the relief of debtors, (b)

, decres or order of aay court or administrative body having jurisdiction over Lender or

reason of any seitlemeat or mmsa of any clam made by Leader with an

n Borrower), the [ndebtedness be vonsidered unpaid (or the purpose o

Mort shall coatinue to be effective or shall be reinstated, as the case

] ling sny cancellation of this Mortgage or of any note nr olher instrument or agreement

,hlnd#x‘neumdthehopaty\ydlemﬁnu_wmuu&emlrgmdormmﬁmthesame

extent as if that amncuoi never had been originally received by Leoder, and rantor sball be bound by any

judgment, decree, ordes; »-2lement or compromise relating to the or ta this Mortgage.

DEFAULT. Esch of the Sufmving, st the option of Leader, shall constitute an event of default ("Event of Defauli™
under this Morigage: (a) Gi=nt2c commits or makes a malenial misrepresentation al any lime in copnection
with the credit accownt. This can include, for example, a false statement about Grantor's income, assels,
liabilities, or any other of firator’s financial condition. (b) Grantor does oot meet the repayment erms oi
the credit line account. (c) Granlor’s action or inaction adversely affects the coilateral for ihe credit line account i
Lender’s rights in the teral.  Thit ¢z include, for example, fuilure to maintain required nsurance, waste of
destructive use of the dwelling, failine to/pay taxes, death of all liable on the account, transfer of title or
mle of the dwelling, creatioo of a ben on tfe awellin ‘without Lender's permission, foreclosure by ihe bolder of
snother lien, or the use of funds or the dwelling for bited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upou the occurrence of any Event of Default and at any time thereafier.

Lender, &t it cption, may excrcise any ooe or moie ol *ae following rights and remedies. 1 addition to any othes
rights or remedies provided by law:
Accelerste Indsblodness. Lender shall have the rignt o its option without notice Lo Borrower to declare the
entire Indebtedness immnediately due and payable, ::sclufmg any prepaymeai penalty which Borrower would be

Collect Rents. Lender shall have the right, without notice to Garior or Borrower, to take possession of the
and collect the Rents, including amounts past due and unﬁ;.i,_md apply the oet proceeds, aver and
’s costs, against the lodebtedness. In furtherance of this nighe, L ma'yreqsganymlor
other user of the Property to make payments of rent or use fees diretly \» Le-oer. [f the Rents are collected
by Lendes, then Grantor irrevocably designates Lender as Granior's atiorocy n fact (o endorse instrumesls
thereof in the name of Grantor and 1o pegotiste the svuw spd collect the proceeds.
or other users to Lender in response to Lender's demand shiall aatisfy the obligations for
e e ae made, whether or oot any proper grounds for the Jeawnd cisted. may
its rights under this subpsragraph either in person, by agent, or thiough a receinvsi.
in Possession. Lender shall have the right to be piacad as mortgagee in poisesiion or o bave a
appointed to take possession of all or any part of the Property, with the power Lo f.colr.t 2nd preserve
to operate the Propert pmdn& oreclosure or sale, and o collect the Rents frow Y
proceeds, over above cost of the receivership, against the Indebicdrss.
ion of receiver may serve without bond if permitted by fsw. Lender’s night i the
receiver shall exist whether or not the t vaive of the Property excxos the
by & substaniial amount. Employment by Lender sball not disqualify a person from servisg as &

il:ddd Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest 1n ail or any part of

Deficlency If jtied licable law, Leoder may obiain a judgment for any deficienc
remaining gnm mwﬁ:ﬂwmm of ali amn{:ts received from the exmigoﬂhe 4
rights prorsided in this sectioc.
Other Remedies. Lender shall bave all other rights and remedies provided in tus Mortgage or ihe Crodit
Agrecment or avsilable at law or m equity.
Sale of the Pw. To the extent permitted by applicable law, Grantor or Borrewer Lereby waive any and
all right to ln'v&c marshalled. [n e.;.erqimg “ssa] rightsbmd mmed:g}. Lender sham i lg ls:ld! 2il
0 Property or separately, in one sale or by separste sales. Lender enbitled Lo
' yI;’;rﬂpublicualeonalloramq:umtionofth{Propcrty. y

Notice of Sale. Lender shall give Grantor ressonsble notice of the ime and place of any public sale of the
PetwnllPropu‘Iyoroflhaﬁmzﬁuwhmhmypﬁntculcoro!hetmlmdeddlrsgsilionoftbe >
Property is 1o be made. Reasonsble notice shall mean notice given a1 lesst tea (10) ys before the time of
the sale or disposition.

932656
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Walver; Election of Remedies. A waiver by mm of a breach of a provicion of this Mortgage shall not

constitute a wajver of or pr?'udioe the party’s rights ise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not qcludcm’of any other
y, and an election ‘o make expenditures or ke sction to onnanobl:anof or or Borrower

ander this Mortgage after failure of Grasitor or Borrower to perform shall not afiect Lender's right to declare &

default and exercisc its remedies under this Mortgage.

Attorneys’ Feoes: Ex[ponsu If Lender institutes any suit or action o enforce any of the terms of this

Morigage, Lender shall be entiiled to recover such sum as the court may adjudpe reasonabic as attorneys’

foes g1 trial and on any appeal. Whether or #nt any court action is involved, all reasonable expenses incurred

by iender that in Lender's opinion are nocesssry at any time for the of its interest or the

enforcement of its rights shall become a part of the Indet paysbie on demand end shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Ex i

by tus parsgraph include, without limitation, however subject 10 any limits under applicable law, Londer's

attorneys’ fees and Lender's legal ex whether or not there is a lawsuit, including attoneys’ foes for

denkrupicy prosecdings (including efforts to modify or vacate any avwmalic stay of injunction), and

any anticipatid - rost-judgment collection services, the cost of "searchizg records, ofammng tit's reports

(includuzg foreclrsure repam&o surveyors' ris, and appraisal fees, and title insu-ance, o the extent

m:mi by applicabl: lsw. Borrower also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR 2nt) OTHER PARTIES. A.y notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Graator, shall be in writing, may be be semt by telefacsimilie, and shall

be effective when sctudlly delivirei, or when deposited with s zali r recognired overnight cougicr, or, if

mailed, shal! be deemed effective.vien deposile. in the United States first class, registered mail, postage

Frqnici. directed 1o the addnesses showp newr the beginning of this Mortgage. Any party may change its address

or potices ander this Mortgage by.ﬂm; formal written notice Lo the other parties, ﬁufy%thﬂ t.be‘pm'pme of

the notice is to change the party’s address. Al'-2opies of notices of foreclosure from the boldes of any fien which

bas prionity over this Mortgage shall be sent ‘o Linder's address, as shown pear the of this Mortgage.

For notic: purposes, Grantor agrees to keep Lewde: informad at al] times of Grantor's curreat .

MISCELLANEOUS PROVISIONS. The following ix#\aneous provisions are a part of thiz Mortgage:

Amendments. This Mortgage, together with any r'clated Documents, constitutes the eatire understanding nd
reemes: ofthepmiesastod:qumner_ssetfoghintl{f: Mongage. No alteration of or amendment to this

mmage shall be effective unless given in writing and signod by party or parties sought 10 be charged or
i y the aliemntion or amendment.
Annua! Reports. If the Prooerty is used for purposes othei “aan Granlor's residence, Grantor shall furnish to
Lender, -xmqm. a certified staement m'.nct vperating izcome received from the Property du:;.‘nﬁ
Granior's previous fiscal year in much form and defail as Lender 2! require. *Net nporating incorbe®
mean all cash receipts from the Property leas all cash expenditures ‘asde in connectics with the oporation of
the Property.
Acpiicable Law. This Mortgage has been defivered to Lender and «ccepied by Leader In the Stats of
IMinols. This Mortgage shall be govarned by and construed In acteivince with the lews of the State of

tiinols.
Caption Headings. Caption headings in this Mortgage are for convenicoce purposes caly and are not to be
tmdtOiﬂt:rplucrdeﬁnethepmvisiogofthisMongtgee. Y
Morger. Thers shall be no merger of the interest or estate created by this Morigage with a1y o her interest or
eetste in the Property at any time held by or for the benefit of Lender in sny capacity, wirarat the written
consent of Lender.
Multipie Parties; Carporats Authority. All obs}!isations of Grantor and Borrower under this Mrurtyuge chall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all refecer.xs to
rrower shall meanuc_hmde-mzisonw'er. This means that esch of the persons signing bslew ix
resprasible for il obligations in this Mortgage.
Sevorabily. [If & court of competent jurisdiction finds any ision of this Morigage to be invalic or
mmfombenmmyomnmcimumm.whﬁnding ] not rendes that provisien invalid or
unenforceable as to an persiiz or circumstances. [f foesble, any such oﬁmdin'g ision shall he
deemed to be modified 1o be within the limits of enforceability or validity; however, i dr:)“ﬁmdin; provision
canaot be 30 modified, it shall be siricken and all other provisions of this Mortgage in all other respocts aball
remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
tmsMor.tgaﬁeshxllbebmdmguponmd:quretotbebmcﬁlofthepmies soccessors and assigns. If
ownerdﬂnﬂfo_thePropcﬂybwomesvswdma oma;hnnﬁmmr.lmdu.wzthmnm:amtm
ma with Grantor’s successors with reference to this Mortgage and the Indebtedness by wa of
lfo or extension without releasing Grantor from the obligations of this Mortgage or liability the

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Wailver 0f Homesiead Ex on.  Gruntor hu'eb{ releases snd waives oll rights and benofits of the
bomestead exemption laws of the State of Iilinois as to al! secured by this Morigage.

Walvers and Consems. Lender shall not be deemed to bave waived any rights under this Mortgage (or under




UNOFFIu(EnlﬁelE COPY

the Related Documents) unless such waiver is in writing and signed by Leoder. No deiay or cmissicn on the
part of Lender in exercising m&nghl ahaiﬁram as & waiver of such right or any other nght. A waiver by
sny party of & provision of this Mortgage pot constitule a waiver of or ﬁmjudicc the punby's nght otherwise
wdmdmptconpﬁmcommthugmisionormyothapmvisim. No prior waiver by Lender, nor any
course of deeling between Lendes £nd Grantor or Borrower, shall constitute & wwaiver of any of Lender’s nights
’ gations as to any future transactions. Whensver coasert by Leader is

constifute

GRANTOR'S UABILITY. This Mortgage is executod by Grantor, not personally but as Trustee as provided above
of the power and the authority conferred upon snd vested in it as guch Trustee (and Grator
tiat it posseeses full power and autbority « execule this instrument). It is expressly underitood
with the exception of the foregoing warranty, notviithstanding anything (o the contrary contained
wasrantics, indemnities, representations, covenants, uwdsrtakings, and agreements
1 of Grantor, while in form purporting lo be the warmnies, indemmities,
and agreements of Grantor, are nevestheless each and every one of
warranties, indemniiiss, representatiocs, Covenaris, , and
Agreement Mo&ummﬁm o hsahGl : the Iyi Eind pe?s(;“;alulus
45 cresting an ility on the part of Grantor y
oruyintu'euthn_lmnylmmlgetu{n orzymhuind]ﬁodnwyndﬂjlhjt:h
“oovmmt,undmnhnq.ormeewl.m express or , coniained in
. uf any, b Li expressly waived by Lender andpby cyetylmgcrmn now or hereafter
ty upssr this Mortgage, and that 50 Tar as Grantor and its successors ly are
or hodrs of the Credit Agreement and the owner or owners of any shall
for it payment of the Credit Agreement and Indebtodness, by the enforoement of the
ortgage in the raner provided in the Credit Agreement and herein or by action o enforce
Guanantors ur ~oligor, other than Grantor, on the Credit Agreement.

GRANTOR ACKNOWLEDGES HAVING REA:’ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

OR:

COLLUMBIA NATIONAL BANK OF CHICAGO AS TRUSTcZ UNDER TRUST AGREEMENT DATED 7/28/84 AND

/ THUST #1951 AND NOT INDIVIDUALLY.,
,(:‘(' !/ i L Y /L"
. k_/! [ i .Ljf‘ \

PHILLIS WITWICKI, VICE PRESIDENT
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CORPCRATE ACKNOWLEDGMENT
STATE OF \SQ )
(\ Q )“
COUNTY OF _ \ D¢l )
On tis 13 dey of \)lwanbee, 1957, before me, the undersigned Motary Public, porsonally

appeared PHILLIS WITWICKI and — , VICE PRESIDENT of COLUMBIA NATIONAL BANK OF CHICAGO AS
TRUSTEE UNDER TRUST AGREEMENT DATED 7/28/84 AND KNOWN AS TRUST #1951 AND NOT
INDIVIDUALLY., ap known to me to be authorized agenis of the corporation that executed the Mortgage and N
acknowledged the ‘Morigage to be the froe and voluntary act and deed of the corporation, by suthority of its .
Bylaws or by resolutico ~£ its boerd of directors, for.bemandwmowﬂhmmmhmed and on oath stated

i are authorized io-¢vacute this Mortgage and in fact execuied the Mortgage on f of the corporation.

. w_g_ﬂ_l/(;ﬁ Residing ut {\ JI u O &3
A A a # -
Notary Public in and for the Sizie of _ S o E}A;‘Ef‘ 5 ; 3

4 Notary Putr State ol b r-e
My commission expires o~ My GUINESSI0n £ opres 6 51 Q&

WNWW
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