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MORTGAGE
"

THIS MORTGAUGE ("Security Inslturiera®} is givenon  OCTOBER 30, 1995 ‘Ths mertgagor is

GAIL FERRARI, AN UNMARRILED WOMAN

(“Borrower"), This Sccurity Instrument is given to
FIRST AMERICAN BANK
which is organized snd oxisting undor the laws of  THE STAT? OF ILLINOILS , nd whosy
address is ONE BANK LANE
BUFFALO GROVE, ILLINOIS 60089 (eder”), Borrower owes Letdor the principul sum of
NINETY EIGHT THOUSAND AND 00/1C0

Daliurs (17,8, § 98,000.00 ),
This debt is evidenced by Borrower's note dated tho samo dole as this Seciiity Instrument (*Note*), which provides for
monthty payments, with tho full debt, if not paid earlicr, duo and payable on NO TEMBFR 1, 2025 .
"This Security Instruiment secures to Lender: (w) the repaginent of the dubl ovidenced by tha Noty, with interest, and all renswaly,
oxtensions sud modifications of the Note; (b) thu payment of sl othue sums, with intorest, advaneed under puragraph 7 1o
protect the security of this Seeurily Instrument; and () the performanco of Berrowor's covonuptsnd wgreoments undor this
Security Instrument and the Note, For this purposo, Borrower doey horsby mortpage, grint amd convey 2o Londer the fallowing
described property located in- COOK County, Hlinois!
LOT 4 IN BLOCK 3 IN MOEHLINGS PLEASANT DALE SUBDIVISION BEING A
SUBDIVISION OF THAT PART OF THE SOUTH WEST QUARTER OF SECTION .,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

656246256

- -

e afTY FUNDy e
08-12-314-004 ATTORREYS \‘\L‘“U'\HAW :

which hus the addross of 707 SOUTH ELMHURST ROAD , MOUNT PROSPECT Blrest, City ,
{linols 60056 2Ip Cads («]‘lrnlmrly Adidress”);

ILLINOIS Single Family-FNMAFHLME UNIFORM
INSTRUMENT Farm 3014 D/00
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FIXED/ADJUSTABLE RATE RIDER

{§ Yeur Trensury Index - Rate Capy)

THIS FIXeD/pSIUSTABLE RATE RIDER is mude this 30TH duy of OCTOBER ,
1995 » and 15 1rcerporated into and shall be deemed to amend snd supplemont tha Mortgage, Deed of Trust
or Security Deed (the “Security [nstroment”) of the same date given by the undersigned (the “Borrower”) 10 securs

Borrower's Fixed/ Adjustadle Ruta Note (the “Note") to
FIRST AMERICAN BAIK

(the “Lender™) of the same date and cavering the preporty described in the Security Instrument and located at:

707 SOUTH ELMHURST ROAD, MOUNT PFROSPECT, ILLINOIS 60056
“ropo iy Addvaia

THE NOTE PROVIDES FOR A CHANGE I\ f{E BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7dZ NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CA% CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir addition to the coverunts and tg-eoments mads in the Seeurity Instrument,
Borrower and Loader furthor vovenant and ngrev ns follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ‘.
The Note provides for an initia} fixed interest rate of 7.5000 %. Vi Noio also provides for
i chungy in the initial fixed mie to an sdjusiable interest rte, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inttic! fixed interest te 3 will pay will change to an adjustablo interest rule on the first day of
NOVEMBER , 2000 , wndl the adjustable interest ente 1 will pay may change on that day every 12th
month thereaftor. The date on which my initinl fixed interest mte changes to an adjustablo interest ralo, und each
dute on which my adjnstable interest rate conld change, i entled o "Change Dato.”

{B} The Index

Beginning with the first Change Dato, my adjustable intorest rate will be bused on an Index, Vie "lndex” is
the weekly average yield on United States Treasury securities adjusted to o constast maturity of 1 yeor, ny mads
aviilablo by the Federn) Reserve Bourd, Tho most recent Indox figure available as of the dite 45 days befors cach
Chutnge Date is enlled the "Current Index."

1¥ the Index is no longer availuble, the Noto Holdur will choose o now indox that s bused upon compurshle
infarmation. The Note Holder will give me notice uf this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX: Shiglo Fumily « Fannle Mas Unitorm ihstrument

f'age f ot 3 Form 3102 B4 v comms PN 412
@!;Bd 3B insom VM MORTOAGE FORMS - (000:02)-0291 Lltais
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Trunster of the Property or u Beneficinl Intevest i Borrower, 16wkl or sny part of the Peaperty
ar oy ikierest in it is sold or transforeed (or 31w bonoticinl intorest in Borrower is soll or transforred
ani Burrower 5 not a ntural porson) withouwt Londer’s prior writtert consot, Lendor nwy, ity
option, require immedinte payment in full of wtl sumis secured by this Seeurity Instrment. Howover,
this option shall not bo exercised hy Lomdur §F exorcise is prohibited by Sedorsl Inw as of the dutoe of
this Securily [nstrumient, Lender also shall nat oxercise ihis option i (8} Borrower catises to b
submitted © Lender information reytired by Lendur (o oviaduate e intended tansforee s il w new lonn
were hoing maco t3 the transterce; and (h) Lendor rousonably determines that Lendes's seeurity will not
be impuired by the loan avsumption and that the risk of a brench of any covennt or agrcontont in thiy
Security Instrumont is acceplable to Lendor,

Ter the extent permitied by upplicablo law, Leodor muy uhumu i vonsonuble feo wy a u:mlnmn ln
Lepser’s consent to the loan nssumption, Lender also muy reguire the trmnsturey to sign wn nwumpuu:
agreemreat that is necoplablo to Londer und thut obligntes o transferco to keep all tho promises and
agreements codda in the Nots and in this Security Instroiment. Boreowor will continue to bo obligadéd
under the Motoand this Securily Instrument unless Lendor roleases Borrowor in writing,

It Londur axurnises the option to require immediute puyment in full, Londer sindl give Borrowor
notice of aceoluration, The notico shull provide o period of nat tess than 30 days from the dito the
notice is delivered .or-nwiled within which Borrower must pay ali swems secured by (s Security
Instrument. [F Borrower il to pay these sun prior to the cxpisstion ol this periad, Lemder may
invoke wny romestics pormitied by this Security Instrnent withont further notics or demand on
Borrower,

BY SIGNING BELOW, Borrowor sccopte sl ngrees o the terms and covonunts contwined in this Fixed/
Adjustahle Rate Rider.

. _V%YMC‘Z‘M&A&MM-_ {Seal)
GAIL Fa;". AR

~Barrower

(Send)

~Hotrower

(Seal)

~Borrows

{Seal)
~Borrower

o6

65664
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abtuin covernge substantinlly equivadent to the morigags insurince proviously in offect, st a cost substantinlly squivakent (o the
cost to Barrowur of the mortgige insurnco pruvmmly in efteel, From an nltornale morigage insuror wpproved by Londur, |
substuntislly equivalent mortgngs insurangs covorago i not availublo, Borrowor shall puy to Lendor ench tontiv & sum eqqund 1o
one-Iwelfth of the yearly mortguge insurnce promivm hoing paidt by Borrowor when the insusaies covernge lipsed or comsed Lo
he in etlect. Lender will aceopt, use and retain theso payments as n Joss reserve in lion of mortguge insuraneo, Loss reservo
payments may no longer by required, ut the option of Lender, i1 mortgage insuratcs coverago (in thy smount wd for the poriod
that Lender reuire) provided by an insurer spproved by Lendor again becotmes availabie mwl is ohtnined. Borrower shull puy
the premiums required to matninin mortgage insurancy in offect, ur 10 provide i losy reservo, until the vequirement for mortgage
insurance onds in accordance with any vritton agreement hotweon Borrowor und Londor or applicuble fuw,

. luspection. Lender or its agent may make ressonable entrics upon and inspections of the Proporty, Lendor shall give
Borsawor notice at the limu of or prior 1o an inspection qpc.ufymg reasonablo cuuso for the inspection,

10, Condemnation. The proceeds of any award or cluim for dimages, direct or consequentind, in conneetion with iy
contiemnation ar other taking of any part of the Property, ur for conveyancy in licw of condemnation, are horeby ansignasd and
shall be paid to Lender,

fn the event ofa sotal tuking of the Proporty, the proceeds shall be applicd 1o the sums seeured by this Security Insiroment,
whether or nol then avs. with any oxcess paid to Borrowor. In the ovent of & partial tnking of the Propesty [n which the fuir
market valve of the Frojerly immediately holors the tuking is cyual w or greater thun tho amewnt ol the sums secured by this
Seenrity Instrunent immedately bofore th laking, unless Burrowor and Lendor othorwise wgeco in writing, the sws segured by
this Security Instrument shall b reduced by the amount of the proceeds mubliplicd by the following Traction: (s) the total
amaunt of the sims seeured (nzediitoly Bofors the tuking, divided by (i) the fair mackol valus of the !’mpurty immedintoly
before the tking. Any balance shal’ ks puid to Borrowor. In the ovent of w portial taking of the Proporty in which the fair
ket value of the Property immedintel; hotoro the tking ix less than the amennt of the swms seeured jmmodintoly beforo the
taking. unless Borrowor and Lender othorwice ugree in writing or unless applicablo law otherwise pravides, the proceeds shll
he applied W the sums ssoured by this Security dnstamment whether or not thy sums are then due,

[f the Proporty is abandoned by Borrowerordd, aftor notics hy Londor to Borrawer that the condomnior olfers to make an
awared or settle w cliim tor damages, Borrowar billa to respond to Lender within 30 days slter the date the notice is given,
Lender is suthorized 1o collect nid apply the proceeds;-atitx option, tithor to restoration or repait of the Propurty or 10 e sims
secured by this Security Instrument, whethor or not thon ue,

Unluss Lender and Borrowwr othenwise agreo in writing, uny wpplication of procecds te principusl shll not extend or
poatpone the due duto of the monthly prymenis roferred to in parigeiphs T and 2 or ehnngo tho wmaotnt of such payments,

i1, Burrower Not Relewsed; Forbearunce By Lender Not s/ Waiver, Extension of the timo for paynwnt or moditication
of umortizntion of the sums secured by this Security Instrument granlsd by Londer to any suceossor i intorest of Borrowor shntl
not operate to rolease the liskility of the origined Borrower vr Borrower's svgesssors in intorest, Londor shall not bu reguired 1o
commence procecdings agninst any succossor in interest or rolaso to oxtend time-os payment o otherwise modify smortiztion
of the sums seeured by this Security nstrument by reason of any domand mde iy the vriginel Borrowor or Berrower's
successors in inlerest. Any forbenrance by Lender in oxorcising uny right or remedz shall ot bo n waiver-of or preciude the
exercise of any right or romedy,

12, Successors und Assigns Bound; Joint wnd Several Linbitity; Co-signers. T eavennnts and sgrevments of Wi
Securily [nstrument shall bind sndd benofit the suceessors and wssigny of Lendor and Borioszer, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreoments shall bo joint and soveral. Any Borrowir wio co-signa this Sceurity
Instrument but does not execute the Note: (u) is co-signing this Scenrity Instrumionl only to morigage, grant amd cotivey thit
Borrower's interest in the Property under tho terms of this Seenrity Instrument; (b) is not persoadly obtipsted to piy the sums
seetred by this Security Instrument; and (¢) agrees thut Lendor and any other Borrower may ngreo to extond, swodity, forbesr ur
make iny avcomitodations with rogard to ths terms of this Security Instrument or the Note withowt that Borrewer's consoi,

13. Loan Charges, | the loan secured by this Sceurity Instrument is subject 1o w law which sots maximum loan sharges,
and that faw is Timally intorproted so that the interest or other loan charges coflected or to ho collected in connestion with the
loan exeeed the permitted timits, thea: (u) any such foun chirge shall bo reduced by thy smount necessiry ta reduce sho chnrgy
to the permitted tmit; and (b) any sums already coltocted from Boreower which sxeeedded pormitted limiis will bo refunded 10
Borrower, Lendor may chooso o muke this refind by reducing the principal owed under the Nute or by muking w direct
payment to Borrower, If a refund reduces principal, the reduction will he tremted ae purtml propuymont withoul any
prepayment chiarges under the Note,

14, Nutices. Any natice to Borrower provided for in this Security Instetiment shall by givon by delivering it or by nwiling

6R6L6LGE

it by first cluss ml unless applicablo law tequires uso of anothor method. The notice shull by diseeted t the Proporty Address

or any other addsess Borrower designates by notics 1o Lendor. Ay notice to Lendor shall b given by lirst clivs mwil w
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3 Lender's nddress stated horein or uny other address Lender designntes by nodice to Borrower, Any notice pravided for in this
Security tostrument shall be deemed to huve been given to Borrower or Lendoravhen given as provided in this parngraph,

15, Gaverning Law; Severability, This Sccurity Instrument shiafl be governed by fedem] faw wnd the law of the
jurisdiction in which the Property is located. In the svent thit any provision or clanse of this Security Instrument or the Note
contlicts with spplicable law, such vouflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunent snd the Note sro declared
lo be severahle,

{6, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or o Beneficind Interest in Borvower, [ ull or auy part of the Property or any inturest in it
is sokl of transferred (o1 if @ beneficial interest in Bosrower is sold or transferred and Borrower is not & natural person) without
Lendor’s prior written consent, Lendur may, at its oplion, require immedinte payment in full of all sums secured hy Lhis
Seenrily Instrament. Howsver, this option shatl not bo uxercised by Lender if oxorcise is prabibited by feduoral law as of the date
of this Sccurity Instrument,

If Lender exersises this option, Lender shall give Borrower notice of m.wiuratmn. Thu notice shall pravide u period of nol
less than 30 days tvom the dute tho notice is delivered or maniled within wiich Borrowsr must pay all sums seenred by this
Sceurity Instrument, tf Serrower fisdls to pry these sims prior 10 the oxpiration of this periad, Lender nay invoks any remedies
permitted by this Security Yaztrument without furthor notice or demand on Borrower,

18, Borrower’s i o Reinstute, [F Borrower meets cortain condibions, Borrower shall havo the right to have
enforenment of this Security Instrament discontinued wt any tims prior to the entlice of: (8) 5 days (or such other poriad as
applicable taw may specify for coinstatement) hoforo sude of the Property pursuaat to say power of sule contnined in this
Seeurity Tnstrument; or (b} entry Gi a judzment entoreing this Security Instrument, Thesy conditions are thal Borrowar; () puys
Lender all sums which then would be Qs nader this Security Insteument and the Notu ss if no neesleration bod ocenered; (b)
cures any dofuult of any ather covenanls or ogicaments: (€} pays sl oxpuises inearred in enforeing this Security Instrument,
including, but not fimited o, reasonnble attotneys” fees wnd () takes such action sy Londer may reasonably requine (o usstre
that the lien of this Security Instrument, Lentler'2 rights in the Property and Borrower's oblignlion 1o pay the sums secured by
this Security Instrwment shall continue unchanged.Upon reinstatement by Borrower, this Secwrity Instrument and the
abligations secured hurehy shall romuin fally offective n it no accoleration had acenrred. Howaver, this right fo reinstie shall
not upply in the case of peceletution wnder paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Notd or a pmtisl intorest in the Note (together with this Sccurity
Instewenent) smay be sold ene or more times without prior notice fo@arcower, A salo niy resull in w changu in the entity (known
us the "Loan Seevicor™) that colleets monthly payiments due undee the New snd this Sceurity Instrument, Thers also may be one
er more changus of the Loan Servicer unselated 1o o sude of the Note, 1 Viero is u change of the Loan Sorvicer, Borrower will by
given wrilten notice of the chunge in accordancy with parsgraph 14 uboveand urgticable v, The notice will atae the nume i
address of the new Loan Sorvicer and the address to which puyments should ho mirde, The totico will also contuin any othor
wnformation reguired by upplicablo luw,

26, Hizardous Substunees. Borrower shall not suuse or pormit the presence, s disposal, stosuge, or rolenss of any
Hazardows Substances on or in the Property. Borrower shall not de, nor allow dnyone cise $o do, anything alfectiog the
Property thut is in vicdution of any Environmentsl Law, The preceding two senfencos shull aot apply 16 the presenee, uso, or
storugy on the Property of small quuntities of Hozardous Substances thit are genorily recognizad 1 be approprinte 16 norrwl
residontial uses und 1o maintennnes of the Proporty.

Borrower shall promptly give Lender weitten notico of uny Jnvestigation, claim, domnd, lawsea se otlier action by any
governmentsl of reguintory ugency or private parly involving the Property and sny Huardous Substance or Envisonmental Luw
of which Borrower hus actund knowledgo, 1F Borrower fearns, or is notilied by any governmental or rogulmay anthority, that
any removal o ather remuedintion of any Hazardeus Substanco nffecting the Property is necessary, Borrowor shull promptly “‘E:i
nll necessary romedial actions in uccordance with Environmental Low,

As used in this paeugraph 20, "Hazardous Substances™ aro those substances dofined s toxic o hazardous substisees
Envirommentnt Law and tho following substances: gasoline, Koroseno, other fHlammuble or toxic petroleum products, tox
pestivishes nngd herbicides, volutil solvens, matarints containing asbestos or formaldehyde, and radionctive matorials. As used #
this pacugraph 20, "Enviroumental Law" means fedoend Tuws and Jaws of the jurisdiction where tw Property is Tovuted d
tslute to health, safoty or environmentat protection,

NON-UNIFORM COVENANTS. Borrower and Londoe lurthor covenant und wgres s follows: -
20, Aceelerntion; Remedies.  Lender shall give natice to Borrower prior to weeclerativn following Barvawer’s hrench
of any covenamt o agreentent in this Securlly lstromsent (it not prior to acceleration under purngraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 4 IN BLOCK 3 IN MOEHLINGS PLEASANT DALE SUBDIVISION BEING A
SUBDIVISION OF THAT PART OF THE SOUTH WEST QUARTER OF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE NORTH 60 RODS THEREOF AND WEST OF A LINE DRAWN
FROM A POTUW1 IN THE SOUTH LINE OF SAID QUARTER SECTION, SAID POINT
BEING 196.45 FEET EAST OF THE SOUTH WEST CORNER OF SAID QUARTER
SECTION AND 7O A POINT IN THE SOUTH LINE OF THE NORTH 60 RODS OF
SAID QUARTER SLCIION SAID PQINT BEING 196.75 FEET EAST OF THE SOUTH
WEST CORNER OF SATD NORTH 60 RCDS IN COOX COUNTY, ILLINOIS.
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