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THIS MORTGAGE (*Security lastur.e<”) is giv ) ER 31, 1995 . The Murtgagor is
ROGELIO ARREOLA, A MARRIED PRRKSON*AND ARRROLA, . A, MARRIED

ﬂ
PERSON*AND JUAN GAYTON, A SINGLE PERSON 'D—‘\,
*married to MARIA DEL CARMiN ARREGLA 7 g {
ﬁ

**married to GRISELDA ARREULA
(*Borrower*). This Security Instument is given o NOPa=3T MORTGAGE, INC.

which is organized and existing under the iaws of THE STATR OF CALJZORNIA , and whose
address is NORWBST MORTGAGE INC.,, P.O. BOX 5137, DES MOsX38, IA 503065137

("Lende’ ). Borrower owes Lender the principal sum of
ONE HJNDRED THIRTY TWO THOUSAND NINE HUNDRED FIFTY AND vo/290

Dolars (U.S. $****132,950.00 ).

This deb is evidenced by Botrower's note dated the same date as this Secusity lnstument ("Note®), which provides for
moathly paymanis, with the full debx, if vot paid carlier, due and payable on NOVEMBER 01 2625 )
This Security lastrument secures to Lender: (a) the repayment of the debt evidenced by the Nore, with.inierest, and all rencwals,
extensions and inodifications; (b) the payment of all other sums, with interest, advanced unde; paiagraph 6 to protect the
security of this Security Instrument; and {c) the performance of Borrower's covenanis and sgreemny” under this Security
Instrument and the Note. For this pupose, Barrower does hereby mortgage, grant and coavey tw Lendet the following
described properiy locatad in COOK County, Illinois:
LOT 20 IF HERAPIELD'S SUBDIVISION OF LOT 1 IN DAVLIN, XKBLLY AND
CARROLL'S SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 26,
POWNSHIP 40 NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL MERIDXIAN,
IN COOK CQUNTY, ILLIKOIS. PIN® 13-36-107-01% /

*SBE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: MNORWEST MORTGAGE INC., P.O.
BOX 5137, DES MUINES, IA 503065137

which bas the addess of 3121 N. MONTICELLO AVENUE, CHICAGO <

llinis 60618 iZip Codel {*Property Address");

BOX 333-C11

T, Rty pson FHA Elisols Morteage - /95

i Oy R

Puge 108 VAP MORTQAGE FORMS - 1800i521-7191
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TOGETHER WITH all the improvements now or hercafter erccied on the property, and all casemeats, rights,

. appurtenances, rents, royalties, mineral, gil and gas rights and profits, water sights 2nd stock and all fixtures now or bereafter a
» part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

", referred to in this Security Instrument as the **Pruperty.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims axi demands, subject to any encumbrances of record.

1. Payment of Principal, Inicrest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late chargey due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment,
togethe: with the princinal and interest as set forth in the Note and any late chasges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurauce required under raragrapk 4. In any year in which the Lender must pay a morigage insurance premium (o the
Secretary of Housing 2nd Titb-p Development ("Secretary®), or in any year in which such premium would have been required if
Lender still held the Security (uotrament. each menthly paymen: shall also include cither: (i) 2 sum for the ancual tagrigage
insurance premivm o be paid by Lzader to the Secretary, or (if) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by roc Secretary, in 4 reasonable amount to be determined by the Secretary. Except for the
wonthly charge by the Secretary, these itims are called *Escrow Henis® and the sums paid to Lender are called "Escrew Funds.”®

Leader may, at any time, collect and hold amounts for Escrow liems in an aggregaic amount not to exceed the maximum
amount that may be required for Borrower's escri's account under the Real Estate Settement Procedures Act of 1974, 12
U.S.C. Section 2601 et seq. and implenenting rego’ativne, 24 CFR Part 3500, as they may be amended from time to time
(*RESPA®), except that the cushion or reserve parmitte 5y RESPA for unanticipated disbursements or disbursements before
the Borrower’s paywents are available in the account may not %< tased on amounts due for the mortgage insurance premivm.

If the amounts heid by Lender for Escrow Items exceed the ~.rounts permitted 1o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the 2mounts of fund; #21d by Lender at any time are ot sufficient to pay t=
Escrow ltems when due, Lender may notify the Borrower and require Pirrower 10 make up the shortage or deficiency as
pernitied by RESPA,

The Escrow Funds are pledged 2s additional security for all sums secured by thiz Security Instrument. If Borrower (codeis
t Lender the full payment of 2ll such sums, Borrower's account shall be credited with tae balance remaining for ail ipsialiment
iteras (2), (b). and (¢) and any mortgage insurance premium installment that Lender las oot become obligaied to pay o the
Secretary, and Lender shall prompdly refund any excess funds to Borrower. Immediately pricr to a foreciosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance r:maining for 2ll installments for
items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shail be applicd by Lender »: [rilows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charye Uy the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazird irsurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to sinoriization of the principal of the Nnte;

Fifth, to late charges due under the Note.
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L, 4. Fire, Flood and Other Hazard Insurance. Borrowet shall insure all improvements on the Property, whether now ia
Srexistence or subsequently erected, against any hazacds, casualties, and contingencies, inciuding fire, for which Leader requires
{-I:'msumncr:, This insurance shall be maintained in the amounts anl for the periods that Lender requires. Borrower shalt also
 insuse all improvements on the Property, whether now in existence of subsequently erected, against loss by ficods io the extent
/ required by the Secretary. All insurance shall be carried with companies approved by Lender. The insutance policies and any
4/ repewals shall be held by Leader and shall include loss payable clauses i favor of, and in a form acceptable (o, Lender.
ia
4 In twe event of loss, Borrower shall give Lencer immediate notice by mail. Lender may make proof of loss if not made
prompdy by Borrowet. Each insurance company concerned is hereby authorized and directed to muke payment fos auch ioss
directly to Lender, instead of to Borrower and {c Leadar ointly. All or any part of the insugance proceeds may be applied by
Lender, at its option, either (a) to the raduction of the indebredaess under the Note and this Security Insinuuent, first 1o any
delinquent amounts applied in the ordec in paragraph 3, and then to prepayment of principal, or (b) to the restovation or fepair
of the damaged Property. Any applicativn of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments winchare referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount regquirers tb nay all outstanding indebtedness under the Note and this Security lnstrument shall be paid to the
entity (egally entitled thercte.

In the event of Joreclosure of this Security lastrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interist of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Malitenance and Protection of the Property; Rorrower’s Loan Application;
Leaseholds. Borrower shali accupy, establian, andl use the Property as Barrower's prircipal sesidence within sixty days after
the ex=cution of this Security instrument and shidl cc atioue to pccupy the Property as Borrower's principal residence for at feast
one year after the date of occupancy, unless the Serieiary determines this requircinent will cause undue bardship for Borrower,
or voless ealemuating circumestapces exist which arc wevond Botrower's contzol. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall pot commit we<ts or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable swear and tear excepte:-Lender may inspect the Property if the Property is vacan! or
abandoned of ihe toan is in default. Lender may take reasonabie action (o protect and preserve such vacant of abandooed
Properiy. Borrower shall also be in default if Borrower, during (&e loan application process, gave materially false or inaccurate
snformation or statements o Lender {or failed to provide Lender with any materia) information) in connection with the loar
evidenced by the Nofe, including, but not limited to, representations cna2ming Borrower's occupancy of e Property as a
principal resigence. If this Security Instrument is on a leasehold, Borrave: shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasebold and fee titte shali vot bs mesged unless Lender agrees 0 (e merges A

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Somower shall pay all governmental ot
inunicipal charges, fines and impositions that are not included in paragraph 2. Bomowe: shall pay these obligations on Hme
directly to Cie entity which is owed the payment. If failure to pay would adversely affect Lencat's interest in the Property, upon
Leeder's request Borrower shall promptly furnish to Leader rece, )ts evidencing tiese payments. 1

1f Borrowsr fails to make these payments of the payments tequired by paragraph 2, or fails to perform any other covenanis
and agreemnents contained in this Security Instrument, or there is 2 legal proceeding (bat may significaniay affect Lender™s ~ghts
in the Property (such as a pioceeding in baakrupicy, for condemnation or to eaforce 1aws or regulationsj, L1 Lender mey do
and pay whatever is necessary (o protect the value of tac Property and Lender’s rights in the Property, including payment of "
taxes, bazard insurance and other items mentioned in paragraph 2. |

Any amounts disbursed by Lender under this paregraph shall become 2n additional debt of Borrower and be secured by
this Security Instrument. Thesz amoums shall bear interest from the date of disbursement, at the Note sate, and al the option of

Lender, shall be immediately due and payable.

~86

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectiop with 2ny
condemunation or other taking of any part of the Propenty, of for conveyance ia place of condemnation, arc hercby assigoed and
chal} be paid 1o Lender o the extent of the full amount of the iniebledness that remains u id under the Note and this Security
tnstrumsent, Lender shall apply sech proceeds to the reduction of the indebtedness uader the Note and this Secunity Instramesnt,
first to any delinquent amounts appiicd in the order provided in paragraph 3, apd then o prega t of principal. Any
application of the proceeds 10 the principal shall pot extend of postpone the due date of the monthly payments, which are

[ T
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g‘ referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over 2it amount required (o pay ail

-;fmtstaruiing indebiedness under the Note and this Securily [nstrument shall be paid to the entity Jegally eatitled thereto.

‘J- .
8. Fees. Londer may collect fees and charge., authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as iimited by regulations issued by the Secretary ip the case of payment defaukts,
require immediate payment in fult of all sums secuted by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to of
on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a peiiod of thirty days, (o perform any other obligations contained in this
Security [nstrument.

(b) Sale Wiipzut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in fudl of all sums secured by this Security Instrument if:
{i) Al or par’cf the Propen,, or 2 beneficial interest ia a tust owning all or part of the Property, is sokl of
otherwise transterrod (other tban by devise or descent) by the Borrower, and
(i) The Property s rot occupied by the purchaser or gramiee as his or her principal residence, or the
purchaser or grantee does #2 occupy the Property but his or ber credit has not been approved in accordance with the
requirements of tie Secretary.

ic) No Waiver. If circumstances occur (i wouid permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender does.not waive its rights with respect fo subsequent events.

(d) Regulations of HUD Secretary. In many rircumstances regulations issued by the Secretary will Jimit Lender's
rights in the case of payment defaults to requirc imm~diate payment in full and foreciose if aot paid. This Security
Instrument dces not authorize acceleration or foreclocure if noi permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agiess that should this Security Instrument 2nd the Note secured thereby oot be
eligible for ‘nsurance under the National Housing Act within 50 Jays from the date hereof, J.ender may, at its option
and notwithstanding anything in paragraph 9, require immediaie payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sccretary dated subsequent 1o 60 days from the date
bereof, declining to insure this Security Instrument and the Note secured therrby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may oot be #xricised by Lender when the vnavailability
of insurance is solely due o Lender’s failure o restit & morigage insurance premism 1o the Secretary.

10. Reinstatement. Borrower has a right o be reinstaied if Leoder has required immediate payment in full because of
Borrower’s failure o pay an amount due under the Note or this Security lustrument. This rignt aziies even aiter foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender ia & lurap sug 91! amounts required to
bring Borrower's account current including, o the extent they are obligations of Borrower under @jc Security Instrument,
foreclosure costs and reasonabie and customary attorneys’ fees and expenses properly associated v the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrumes; and the obligations that it secures sia’s eomain in effect
as if Lender bad not required immediate payment in full. However, Lender is not required to permit reinstatecient if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within (wo years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement witl adversely affect the ptiority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of paymene or modification of
amortization of the sums secured by this Security Instrumeat granted by Lender to any successor in interest of Borrower shall
Dot operate to release the tiability of the original Bosrowsr or Borrower's successor in interest. Lender shall not be required to
commence procecdings against any successor in interest or refiise to exiend time for payment or otherwise modify aroortization
of the sums secur=d by this Security Instrument by reason of any demand made by the original Borrower or Borgower*
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ¢ ,plﬁudc the

exercise of any right or remedy. , T‘ 6
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i2. Suceessors and Assigns Bound; Joint and Scveral Liability; Co-Sizners. The covenants and agreements of this
Security Inw'rument shall bind and benefit the successors and assigns of Lender and Borrower. subject 6 the provisions of
paragraph 9.b. Borrower’s covenants and agreemente shatl be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only te mortgage, gran and convey that
Borrowet's interest in the Property under the terms of thiz Security Instrument; (b) 15 not persoually obligated to pay the ~ums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extznd, modify, forbear ot
make anv accommodations with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13, Nolices. Any ootice to Borrower provided for in this Security lostrument shall be given by deliveriag it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Secarity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapi.

14. Governiug "aw; Severability. This Security Icstrument shall be governed by federal law and the law of the
jurisdiction in which thé Froperty is located. In the event that any provision or clause of this Security Instrument ot the Node
<onflicts with applicable 17w, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect withous the confl:ct'ng provision. To this end the provisions of this Security Jostrument and the Noie are declared
to be severable.

15. Borrower’s Copy. Borrower shai! be given one conformed copy of this Security [nstrument.

16, Assignment of Rents. Borrower urConitionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes fender or Lendes’s agents o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lead>r's ageivs. However, prior to Lender's notice to Bortower of Borrower's breach of
any covenant or agreement in the Security instrumeny, #rrower shall collect and receive all rents and revenues of the Propesty
as trustee for (he beoefit of Lender and Borrower. This as<izupent of rents constitutes an sbsolute assignment and 6ot an
assigameni fur additional security only.

if Lender gives notice of breach tc Borrower: (a) all rents reeivesd by Borrower shall be held by Borrower as trustee for
ben=fit of Lender only, 20 be applicd to the sums secured by the Security J-strument; (b} Lender shall be entitled to collect and
teceive ait of the rents of the Property; and (c) sach temant of the Propertv shall pzy all rents due and unpsid to Leader or
Lender's agent on Leoder's written demand (0 the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and vaii not perform any act that would preveat
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro) of or maintain the Property befcre or afler giving notice of breach
to Sorcower, However, Lender or a judicially appointed receiver may do so at any time there i a treach. Any application of
rents shall bot cure or waive any default or invalidate any other right or remedy of Lender. Tixessipnment of rents of the
Propesty shall terminate when the debt secured by the Security Instrament is paid in full.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payinent of all sums secured by this Security Instrument, Lender shai} release this Security Instrument
without charge to Borrower. Borrower shall pay any recordztion costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in tie Property.

@.dall.l 195044 PopeSols
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26. Riders to this Security Instrumend, If one or more riders are executed by Borrower and recorded logether with this
Security lastruraent, the covenants of each such rider shalf be incorparated inte and shali amend and supplement the covenants
and agreements of this Security Instrument as if the riden(s) were a part of this Security Instrument.

[Check appiicable box(es))
{1 Condomiriem Rider 8 Graduated Pagmeat Rider [x] Other [Specify]
L] Planned Uit Development Rider Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Borzovier acoepts and agrees to the terms contained in this Security [nstrument and in any rider(s)
execuied by Borrower and recorde with it

e Ko toe (ratik (Seal)

ROGELLIO ARREOLA Botrowes

X fueto Ol g,

_ Mf ARREOLA orrower

-

Covon GaV oo
{Seal) ’\-— 2> 4 T0 (Seal)
Borrower JUAN ZATOH -Bomower
T ATE OF OIS, CooK . Cronty ss:
cxedin i ;4_‘67 aN Public in and for 9id county and siale do hereby cerdfy
that noon.xo OLA, MARRIED PERGON XAND 6mzom. A “APRIBD

PERSOWAND JUAN GAYTOM, A SINGLE PERSON

*married to MARIA DEL CARMEN ARREOLA ‘
axmarried to GRISELDA ARRECLA , personally anown to me 10 be the same cersonfs) whose name(s) |

subscribed to the foregoing instrument, appeared before me chis day in person acknowledged the! -
signed and delivered the said instrument as a1, for the yses and pnts t?rénsctfonh.
Given under my hand and official seal, this 3157 ", -:, .

o PTG S (N ot
My CommpsionlSfffIaL SEAL”

SE

Vanoesa A, Latson -}
Yooeasy Pablic, Stats of [ilinels &)
My Commlsrios Bephus My 13, 3-. . 3

- v AP AP A A Pt
N
#)
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FHA Cax No.
131-8106541 72%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3187 day of
OCTOBER , 1995 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’) of the same date given by the undersigned

(**Boru wer"gto secure Borm.m:r s Note (**Note™) to
IIORWBST VORTGAGE,

(the "*Lender ") oi the same date and covering the propesty described in the Security Instrument and localted at:
3121 N. MONTIZQLLO AVERNUE, CHICAGO, IL 60618

(Property AdZress]

THE NOTE CONTAMNS JROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THR MONTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRKO'YER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covemants and agreements made in the Security
{astrument, Borrower and Lender furtber covenant a'ud agree as follows:

INTEREST RATE AND MONTLLY PAYMENT CRAMGFS

(A) Change Date
The interest rate may change on the first day of JANUARY , 1397 , and on that day
of each succeeding year. "Change Dats” means each dale on which < interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based orav [ndex. “Index” means tiie weekly

average yield on United States Tmsury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days before the
Changz Date. If the Index (as defined above) is no longer available, Lender will tst as a new Index any index

prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of ousing and Urban
Development oz his or her designee.® Lender will give Borrower notice of the new [ndex.

(C) Calculztion of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margio of
‘WO AND SEVEN-RIGHYTHI percentage point(s) { 2.875 %) to the
Current [ndex and sounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
iimits staied in paragraph (D) of this Rider, this roumled amount will be the new iaterest rate until the xext
Change Date.

&
4
»
(D) Limits on Interest Rate Changes S
‘I‘hc interest rate will pever mcrasc or decrease by more than one pcrcenlage pomt H 0%) on any single S

initial uuercst rate. N
Prgetal2 FHA Mulistate ARM

@sslgaaoap_oz VP MORTCAGE FCRMS - {31 21283-0100 - (3001521-729) /{ /7,"!‘
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o (E) Calculation of Paymesnt Change

- If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
(i\ principal and interest which would be pecessary to repay the unpaid principal balance in full at the maturity date
4 at the oew interest rate through substantially equal payments, In making such calculation, Lender will use the
[ unpaid principal balance which would be owed on the Change Daie if there had been no default in payment on the
& Noie, reduced by the amount of any prepayments (o principal. “The resalt of this caiculation will be the amount of

the new montkly payment of principal and inierest.

(F) Novice of Changes

Lender will give notice to Boriower of any change in the interest rate and monthly payment amoun:. The
notice must-he given at least 25 days before the new monthly payment arvount is due, and must set fosth (i) the
date of the adce, (ii) the Change Date, (iii} the old interest rate, (iv) (he pew interest rate, (v) the new monthly
payment ameant, (vi) the Cucrent Index and the date it was published, (vii) the method of calculating the change
in monthly paym.p: «mount, and (viii) any other information which may be reqiired by law from time to time.

(G) Effective Late if Changes

A new interest rate <alculated in accerdance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borsower shall make s payment in the new monthly amount beginniog on the first payment
date which occurs at least 25 days o5er Lender has given Borrower the notice of chaages required by paragraph
(F) of this Rider. Borrower shai! havs no obligation to pay any increase in the monthly payment amount
calcufated in accordance with paragranh (i5) of this Rider for any payment date occurring less than 25 days after
Lender bas given the required notice. [f (ic 1nonthly paymeot amount calcalated in eccordance with paragraph (F)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amouats exceeding the payment amouzs which should have been stated ip a timely notice, thea Borrower
has the option to either (i} demand the return to Borrawey of any excess payment, with interest thercon at the Note
fate (a rate equal o the interest rate which should Sava heen siated in a timely notice), or (i) request that any
excess payment, with interest thereon 2t the Note rate, b azplied as payment of principal. Lender's obligation to
teturn any excess payment with interest on demani! is pot assipiable even if the Note is otherwise assigned before

the demand for retarn is made.
BY SIGNING BELOW, Bomower accepts and agrees to the tecms 4ns covenants conlained in tiis Adjustable

Rate Rider.
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ROGELIO ARRECQLA B or B

7C ) An s Tan (Seal) - (Seal)
JUAN GAYTAN Botrowes Borrowes
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