UNOFFICIAL COPY
:,RECORDA’NON REQUESTED BY: 95.‘;97051

< BROADWAY BANK
5960 N. HROADWAY
() CHICASC, IL 60660

- \’) 1 WHEN RECORDED MALL T0: - N

e AT sy . DEFT-(1 RELORDING 5 33000
CHICAGO, IL 60650 TIOG12 TRAN 7692 11/16/95 AR :49100
. M2 CG %--PS—7P705
COGK ZOUNTY RECORDER  Ta
SEND TAX NOTICES TO: “
BROADWAY 4ANK
5960 N. BRUAL WAY
CHICASO, IL %WF0

FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by: ERCADWAY BANK
§050 N BROADWAY
CH.CAGJ, iL 50560

—— —

ASSIGNMENRT OF RENTS

i
g O
M
e
™~
\)
‘\
=
o
S
Q
5y
Ve

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER §, 1544, between TAMAS 1. BOSZE, Divorced and not
since remarried, whoee address is 1195 OLD TIMBER CT, HOFVMAN ESTATES, IL 60195 (referred to below

88 "Granlor™); and BROADWAY BANK, whose address is 5960 ' BROADWAY, CHICAGO, IL 60860, (referred
1o below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigna and conveys)o Lender ali of Granlors right, title,
and Inlerest in and to the Rents from the following described Property iosaled in.COOK County, Stata of
Hinols:

SEE LEGAL DESCRIPTION "SCHEDULE A® ATTACHED HERETO AND MAD{, A Q‘AR! HEREOF.

-" The Real Property ar its address is commonly known as 7122.-24 W. DIVERSEY, CHiCAA0, IL aow:-. The
Real Property tax identification number is 13-30~125~033 and 13-30-128-037. |/

DEFINITIONS. The following words shall have the following meanings when used in this Assiginient. Terms not
otherwise defined in this Assignment shail have the meanings ettributec 1o such terms in the Uniform Cammetdal -
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignmant of Rents between Grantte ant! Lepder. i c
includes without limitation all assignments and security interest provisions refating to the Hents. )

Eveant of Defaull. The words "Event of Celault" mean and include without fimitation any of the Events o!
Default sst forth below in the section titled "Events of Default.”

Grantor. The word “Grantor® means TAMAS |. BOSZE. ¢

indebtedness. The word “indebtedness” means all obligatiens of Grantor under the Guaranty and any . o
amounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incurred by Lendes -

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as prsmded in

this Assignment

Lendes. The word "Lender® means BROADWAY BANK, its successors and ass:gﬁ Gx 3 3 3 c“
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10-35-1995 ASSIGNMENT OF RENTS Page 3
Loan No next (Continued)
e e e, -~ - . -]
Lezse the P . Lender may rent or fease the whole or an of the P for such term er terms
and on such %?u"ms as Lende}' may deem appropriate, ¥ pat roperty
Employ Agenis. Lender may en & such agent or agents as Lender may deen) opriate, either in
(L’?ndetrs ngfna o in Gramor'synamg,a ?o rent manage the Property, including the collé%npg% application
Other Acts. Lender may qo all such other things and acts with res, io the Pr as Lender may deemm
opriate and may actyexclusiveiy and solgiy in the place and s:ea%eg éramor a%%e:?have all of me};owefs
rantor for the purposes stated above.

ho Requirement 1o Act. Lender shall not be required to do any of the inregoing acts of thin , and the fuct
that Lender shall have performed ane or moreg? the foregoing,;cls or !hi:ggi sgall not rrsc’mi?es Lender tc do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Py ahall ba for

Grantor's account and Lender may pay such coste and expenses from the Remts. Lender, in jis solo discretion,

shall determine thy application of any and all Rents received by it. however, any such Rents r by Lender

Londier unier s Fasioich <015 a0 expenses shall be a Rents. shall bacome s oo yockiires made by
{ g 81 H r om the Ren 8COmeg .

secured by this Assignnent, and shall be Payable on demand, with interest at the Note rate from date of

axpenditure until paid

FULL PERFORMANCE. 't d3rantor pays all of he Indebtedness when due and of performs all the
obligations impased upon Granesr under this Assignment, the Note, and the Related N8, Lender shall
execute and dediver to Grantor a suitable salisfactian of this Assignment and suitable stat 8 of termination of
any financing statement on e ovidencing Lender's security “atervst in the Rents and the Propenty. Any
tenmination fee required by law shal' 03 naid by Grantor, if permited by applicable law. I, however, apdaymﬂ is
made by Grantor, whether voluntarily 2« Ctheswise, or by guarantor of by any third party, on the: indebt

therealter Lender is forced to remit the amaunt of that payment (z? to Grantor's \rustee in bahhrupicy or to any
similar person under any federal or state bakaupicy 2w or taw for the relie? of debtore, {0}'by teason of any
Jdgment, decree or order of any court or & nnigirative hody having jurisdiction over Lender or any of Lendar's
property, of (C) by reasor: of any settiement or zoiorise of Any ciaim made by Lender with anyglmmam {including
wittout fimitation” Grantor), the Indebledness. s at 1o coneidered unpaid for the purpose of enforcement of this
Agsignment and his Assaeﬂnment shall continue ‘17 be effective or shall be reingtaled, as the “may de,
notwithstanding any cancellation of this Assignmen( or o1 any note or other instrument or o avid

the Indebtadness and the Property will continue to secure the amount repaid or recovered to (N Same extent 83 :
that amount naver had heen originally received by Lenge:, and Granto; shall he bound by any@pagmmt, dacree,
ordes, setilement or compremise relating to the Indebtedness or to this Assignment. - - -

EXPENDITURES BY LENDER. ¥ Grantor fails 1o comply with ey provision of thig Assignment, or if any actioft or
ga%ceedmg 18 commenced thal would materially affect Lender s amerests in the Pmperw. Lender on 'Grm's
alf may, but shall not be required tc, take any action that Lenoe: ueerns approoriate. Any amougl that er
expends in 8o doing will bear interest at the rate charged under the Not~ vom the date incurfeq or paid by Lender
o the date of ¢ aTrma‘nt b'v Granter. All such expenses. at Lender's COlow. will 4} be payable on dermand.’ )
be added ta the balance of the Note and be apportioned among and be p2yahie with any instaliment ?’:gment; fo
become due during sither (i) tha term of any applicable insurance poiwr‘or i) the remaining term of tha Nota,
g?' be treated 28 a balloon payment which will be due and payable at the Nota's maturity. This Assignment aiso
o vure payment of these amounts, The rights provided fof in this paragracn shall be in ion (¢ $ny other
:Rhts or any remedies tc which Lender may be entited on accourt ot the default. " Any su achon by Lenger
3 agll not be construed as curing the default 8o as lo bar Lender from any remeo) that it ' would have

DEPAULT. Each of the following, at the option of Lender, shall constitute an event of Geads {"Event of:Defaylt™
under this Assignment: . V-

Defaufi on indebtedneas. Faifure of Grantor to make any payment when due on the Indebtegross.

Compliance Default. Fallure to comply with any other term, obligation, covenant or conditicn contained in
Assignment, the Note or in any of the Relatad Documents. it such a Jailure is curable and if (franux has’
been given a notice of a breach of the same provision of this Assignment within the prged ng twelve (12)
munths. it mav be cured (and no Event of Default will have occurred) if Grantor, after (efider sergs i
notice demandsng Cure of such lailure: ta? cures the failure within fifteen (15) da¥s: or (D).} the curd requifes
more than fifteen (15) days, immedialely initiates steps sufficient to rure the failure and {her

and coac}\pletee alt reasonable and necessary steps suffcient fo broduce compliance as 'soon. as re ly
practicai. o -~
Defauit in Favor of Third Parties. Should Borrower or any Gramor default under any loan. extensicn o
credit, 8pCu agreement, Jurchase 07 sales agreement, or any other agreement, in favor of any othercradiior
of person that may rnaterially afect agg.of Borfower’s property or Borrowsr's or any Gram%t‘s abilgyto reday
the Loans or perform their respective ligations under thig Assignment or any of the Relaled Documents. .

Faise Stalements. Any warranty, representation of statemert made or furnished to Lender by or onbehaa of
Grantor under thig X ment, thg%ote or the Reiated DBcun'ients is false or misleadmgyin ary material
respect, sither now or at the time made or furnished,

Other Defauits. Failure of Grantor 1o comply with any term, goligation, covenant, or condition contained in any
other agreement between Grantor and Lender. ’

Death or Insolvency. The death of Grantor o the dissolution or jermination of Grantor's existence as a going
business, the insoivency of Grantor, the appountment of a receiver for any part of Grantor's propesty, any

TE0LELSEH
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Hlinolg. This Assignment shall be governed by and construed in accordance with the laws of the State of
Winols.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgags, deed of trust, or
other sacu;ig aFreemnt which has priority over this Assignment by which that agreement is modified,
amended, ed, of renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent ¢f Lendey.

Swerabm. If a court of competent jurisdiction finds any provigion of this Assignment to be invalid or
unenforceable as tc any person or circumstance, such finding shall not render that provision invaiid or
uneniorceable as to any other persons or circumstances. I feasible, any such offending qrowgion shall be
deemed to be modified 10 be withir, the limits of enforceability or validity; however, it the aifending provigion
cannot be sc modified, it shall be stricken and all ofher provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Granlor's
interest, this Zsxignment shall be binding upon and inure 10 the benefit of Ihe parties, their successors and
assigns. If ywiiarship of thg Propeny becomes vested in a person oihar than Grantor, Lender, without natice
to Grantor, may d2ai with Grantor's successors with reference io this Assignment and the Indebtedness by
wa (:‘lt rflor?:gg?ue ¥ extension without refeasing Grantor from the cbligations of this Assignment or Hability
under the eqar 28f .

Time Is of the Essenc. Time is of the essence in the performance of this Assignment.

Walver of Homestead cycmption. Grantor hereby releases and waives all fi?hts and benefits of the
homestead exemption laws of t:2 State of Winois as to ali Indentedness secured by this Assignment.

Walvers and Consents. Lende¢ vhall not be deemed to have waived any rights under this Assignment (of
urder the Related Documents) L33 such waiver is in writing and signed by Lender. No delay or omission
on the of Lender in exercising a7y fight shall operate as a waiver of such right or any other fight A
waiver Dy any party of a provision of this Assignment shall nat constitute a waiver of or prejudice the s
right otherwise to demand strict compuz.iC2 with thal provision or any other Prows:on. NO prior waiver by
Lender, nor any course of dealing betwec: wander Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to ary iufure trangactions. Vvhenever consent by Lender is required
in thig Assignment, the granting of such cons:nt by Lender in any instance shall not constitule continuing
consent 10 subsequent instances where such conseat s required.

GRANTOR ACKNOWLEDGES MHAVING READ ALL THk: “ROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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