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MORTGAGE

THIS MORTGAGE ("Security Instrumeai”)isgivenon  NOVEMBER 09, 1995 . The mortgagor is
{OUIS GODLA AND, WILMA GODLA, HUSRANMN AND WIFE, MARYANN GOOLA, AN UNMARRIED WOMAN

("Borrower™). This Security Instrumentis given 1o NORTH AUER i CAN MORTGAGE COMPANY

which is organized and existing under the laws of pEL AWARE , and whose
addressis 3893 AIRWAY DRIVE, SANTA ROSA, CA 96403
{"Lerd=~"}. Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND AND 00/100

Doltars (LS. $ 86 ,020.00 ). This debt is evidenced by Borrower’s nn.edated the same date &s this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not-prid earlier, due and payable on
DECEMBER 01, 2025 . This Security Instrument sccures to Lender: §2) the repayment of the debt
evidenced by the Note, with interest, and all renewsls, extensions and modifications of il.e Note: {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sicurty Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument snc the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described pinperty located in
COOK County, illinois
THE LEGAL CESCRIPTION 15 ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART MEREOS.

/.
P.I.N.: 14-16-421-036 ﬁ\j/ "

CRTLE6LS6

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF. :
which has theaddressof 1802 W. SCHOOL STREET, CHICAGO [Street, City)
Minois { /%_ 506857 [Zip Cods) {“Propesty Address™);
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TOGETHER WITH all the improvemen's now of hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security instrument. All of the forezoing is referred t0 in this Security fnstrument &5 the "Property.”
BORROWER COV ENANTS that Borrower is 1awfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Basrower warranis and will defend generally the title to the Property againsi all claims snd demands, subject 10 any

encumnprances of recotd.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with

limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borgower and Lender covenant and agsee as follows:

{. Payment of Principal and [ terest; Prepayment and Late Charges. Bacrower shall promptly pay when due
the principal cf and intereston ihe debt evidenced by the Note and any prepayment and late chasges due under the Note.

~ Funds for Taxcs and Insurance. Subject tu applicable law or tC written waiver by Leader, Borrower shall

pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in tuil, 8 sum {"Punds”) for:
(a) yearly taxes and issessments which may attain priority over this Security [nstrument as a tien on the Property; {b)
yearly leasehold paymeats af grourd rents on the Property, if any; {c) yearly hazard of property insurance premiums;
{4) yearly flood insuransc premiums, if any; (e) yearly morigage insurance premiums, it any; and {f) any sums paysble
by Borrower 1o Lender. 4 secordance with the provisions of paragraph 8, in hiev of the payment of morigage insurance
premiums. These items ars-<2iled *Pscrow ltems.” Lender may, at any time, collect and told Funds ir. on amount not
10 exceed the maximum amours.a fender for a federally related mortgage loan may require for Barrower’s escrow
account undsr the federal Rea! Ftate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"} “ufess another law that applies to the Funds sets § iesser amount. If so, Lender may,
at any time, collect and hold Funds in‘an amount nct to exceed the lesser amount. Lender may estimate the amount of
Funds due un the basig of current data apd reasonable estimates of expenditures of future Escrow 1tems or otherwise in
accordarice with applicable law.

The Funds shall be held in an insthoticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an irstitutior ) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow {tems. Lender may act chatge Lorroaer for hotding and applying the Fuada, annually analyzing the
escrow account, of verifsing the Bscrow ftems, unlés Lender pays Bosrower interest on the Funds and applicable iaw

mits Lender to make such 3 charge. However, Lerdéy may rxquire Borrower 10 pay 2 one-time charge for an
independent real estate t2X reporting service used by Lender 1n connection with thisioan, unless appiicable law provides
otherwise, Unless an agreement is made or applicable law resVires interest 0 be paid, Lender shall not be required 10
y Barrower any interest or earnings on the Funds. Borrower 2ad Lender may agree in writing, however, that interest
shall he paid on the Funds. Lender shall give to Borrower, withaut charge, an annual sccounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit o the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

IF the Funds held by Lender exceed the amounts permitted to be Feld by applicable law, Lender shal) account to
Borrower for the excess Funds in aceordance with the requirements of applicable iaw. If the amoun: of the Funds held
by Lender at any time is not sufficient to pay the Bscrow ltems when due, Lendnr may so notify Borrower in weiting,
and, 1n such case Borrower shall pay to Lender the amount pecessary to makene the deficiency. Borrower shall make
up the deficiency in no mofe than tweive monthly payments, at Lender's sole discrotion.

Upon payment in full of all sums secured by Ihis Security Instrument, Lender spall prompily refund to Borrower
any Funds held by Lender. i, under paragraph 21, Lender shall acquire of sell the Troperty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time or-asJsisition or sale a3 2 credit
against the sums secured by this Security lastrument.

3, Application of Payments. Unless applicable law peovides otherwise, all payments ie.€l red by Lender under
paragraphs | and 9 shall be applied: first, 10 any prepayment charges due under the Note; second, 10 amounts psyable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all tages, assessments, charges, fines and imposiiions attributable 1o the
Praperty which may altain priority over this Security Instrument, and leasehold payments of ground rents, il any. &
Borcower shall pay these obligations in the maneer provided in parograph 2, or if not peid ip that manner, Borrower {1
shal! pay them on time directly to th= person owed payment. Borrowee shall promptiy furnish to Lender alt notices of 23
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amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly (urnish
.0 Lender receipts evidsacing the payments.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 0 the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in
good faith the lien by, of defends against enforcement of the lien in, tegel proceedings which in the Lender’s opiaion

operate 10 prevent the enforcement of the lien; or {c} secures from the tolder of the lien an agreement satisfactory to
LS
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Lender subordinating the lien to this Security Instrument. I Lender determines that sny part of the Praperty is subject
1o a lien which nay aitain priority over this Security Instrument, Lender may give Borrower a notice identifving the
lien. Borrowsr shall satisfy the lien or take nne or more cf the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or nereafter erected on
the Property insured against joss by fire, hazards included within the term “extended coverage™ and any oiher hazards,
including tloods or flooding, for which Lender requires insurance, This insurance shail be maintained in the amounts
and for the periods tha: Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above. Lender may, at Lender’s aption, obtain coverage to protect Lender’s fights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lerder shail have the right to hoid the policies and renewals. [f Lender requires, Borrower shall promptly give to
Leader all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the
insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower

Unless Lend<: a1.d Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not fesoened. If the
restoration or repair iv not sconomicaily feasible or Lender’s secunity would be lessened, the insurance proc=eds shall be
applied G the sums secused by this Security Instrument, whether or not then due, witn any excess paid to Borrower, If
Berrower abandoas the Projery, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, thenj.cnder may collect the insurance proceeds. Lender may use the proveeds to repair or
restore the Froperty or to pay sume secured by this Security Instrument, whether or not then dne. The 30-day period will
begin when the notice is given.

Uniess Lender and Borrower otherisc agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dus date of the monthly paymenzc referred to in paragraphs ! and 2 or change the amount of the pavments.
If under paragraph 2!l the Property is acqiirea by Lander, Borrower's right to any insurance policies and procesds
resulting from damage (0 the Property prior 1 th? acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediaizly prior to theacquisition.

6. Occupancy, Preservation, Maintensnce a7 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use tho Troperty as Borrower’s principal residence within sixty days
after the exscution of this Security Instrument and sholl continue to ocnupy the Property as Borrower's principai
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or upless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, aliow the Propert; 1o deteriorate, or commit wasie on the Property.
Borrawer shall be in defavlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or oilerwis~ msterially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure (uch'a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, in Lender's good faith
determinatior, precludes forfeiture of the Borrower’s interest in the Property cr 0ther material impairment of the lien
created by this Security Instrument or Lender’s security interest, Botrower shali alzs-be in default if Borrower, during
the foan spplication process, gave maicrially (aise or inaccurate information or statcinents to Lender (or failed to
provide Lender with any material information) in connection with the loan evidencea by th= Note, including, but not
limited to, representations concerning Barrowe:'s cccupancy of the Property as a principal residence. I this Security
Insirument is on a leasehold, Borrower shall comply with afl the provisions of the lease. If Borruwer acquires fee title so
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger it witing.

7. Protection of Lender’s Rightsin ilic Property, If Borrower fails to perlorm the coveranizand agreements
cor:tained in this Security Instriment, or there is a legal proceeding that may significantly affect Lerdec’s rights in the
Property {such as a prcozeding in bankruptcy, probate, for caademnation or forfeiture or 1o enforce laws or
regulations), then [ender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this pa
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. 1
Although Lender may take action urder this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow=r secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower puab
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the riortgage insurance coverage required by Lender lupses or ceases o be in effect, Borrower shall pay the

O

-
- L4

LD - - U

o

v s
Q-BHCI'J 19892 Pigs 2 o 8 Ferm 3214 3/80
Al




UNOFFICIAL COPY




premiums reguired ‘o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer spproved by Lender. If substantially equivalent mortgage insurance coverage is not availabie,
Borrower shall pay to Lender each month a sum equai to onetwellth of the yearly mortgag= insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availabie and is obtained Borrower shall pay the premiums required to
matniain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written zgreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shaii
give Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any ccndemnation or other taking of any par: of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he paid to Lender.

[n the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument. whethes 0z not then due, with any sxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke. vzine of the Property immediately before the taking is equal to or greater than the amouns of the
sums sccured by this S<:urity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing. the sums secured by this Security Insteument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} the toial amourt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property itn nzdiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whic!i the fair market value of the Property immediately before the taking 15 less than
the amount of the sums szcured irnmdiaiely before the taking, unless Borrower and Lender otherwise agree in waitiag
or unless appiicable law otherwise provides, the procesds shell be applied to the sums secured by this Security
[nstrument whether or not the sums are thea dus

If the Property is abandoned by Borrowe:. o1 if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Lor.cwer fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apiy the proceeds, at its option, cither 1o restoration or repair of the
Property or to the sums secured by this Security Instrumznt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not exiend or
posipane the due date of the monthly payments referred t= ‘i paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender No7 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security {nstrument grantsd by Lender to any successor in
interest of Borrower shall not operate tc release the lability of the origina! Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwice modify amortization of the sums secured by itis Security Instrument by reasen of any
demand made by the original Botrower or Borrower's successors in interest Any iosbearance by Lender in exercising
any right cr remedy shall not be a waiver of or preclude the exercise of any right or Jemedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. I'he covenants and agreements
of this Security Insirument shall bind and berefit the successors and assigns of Lender ard Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenrants and agreements shall be pint and several. An; Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrvmzat-only to morigage,
granc and convey that Borrower's interest in the Property under the terms of this Security Liztiument; {b) is not
personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lrarlsr) and any other
Borrower may agree tc extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or tiie Note without that Borrower's consent.

1. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets mazimum loan
charges, and that law is finally interpreted sc that the interest or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wiil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ,._ql}all be givep by
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Cilirst class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Horrower. Any
‘3 rotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
! provided in this paragraph.

t5. Governing Law, Severability. This Security Instrument shall be governed by federal law and the law of the
,Jr‘sdu,tion in which the Property is located. In the event that any provision ar clause of this Security Instrument o the

7 Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

,'1. which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

{4 Note are declared to be severable.

5 15. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

’ 17. Transfer of the Property or s Beaelicial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficral tnterest in Borrower is sold or transferred and Borrewer is not a
natiral person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of
ali sumns secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is
prahibited by federal 1aw as of the date of this Security Instrument.

if Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a perivd
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrarmant. If Borrower fails 10 pay these sums prior to the cipiration of this period, Lender may invoxe
any remedies permitted by this Security Instrument without further notice or demand on Barcower.

18. Borrower's Rigb’ to Reinstate, If Borrower meets certain conditions, Borrower shell have the right to have
enforcernent of this Scuunt irstrument discontinued at any time prior to the earlier of: {a} 5 days {or such other period
as applicable law may specify 1or teinstatement) before saje of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} >airy of a judgment enforcing this Security Instrument. Those conditians are that
Borrower: (a) pays Lender all suma wiich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any riefault of any ather covenants or agreements; {c) pays all expenses incurred in
enforcing this Secunty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thatzhe lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secured by 2pic Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligstnas secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

1Y. Sale of Note; Change of Loan Servicer. The Note br a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrewer. A sale may result in a change in the eniity
{known as the "Loan Servicer”) that collects raonthly paymenis dus under the Note and this Security Instcument. There
also may be one ar more changes of the Loan Servicer unrelated 15 ¢ sale of the Note. If there is a changs of the Loan
Servicer. Borrower will be given written notice of the change in accorsance with paragraph 14 above and applicable [aw.
The natice will state the name and address of the new Loan Servicer an/ the address to which payments should be made.
The notice will also rontain any other information required by applicuble lan.

20. Hezardous Substances. Borrower shall not cause or permit the prassnce. use, disposal, siorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allaw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two senienes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thit are generally recognized 10 be
appropriate to normal residential uses and to maintenance cf the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demani, [avisuit or other action by
any governmental or regulatory agercy or privats party involving the Property and any-{1.ardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, o7 is notified by auv governmental or
regulatory authority, that any removal or other remedistion o} any Hazardous Substance affecting the Property is
aecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmen‘ai Law.

As used in this paragraph 20, “Hazardous Substances” zre those substances defined as toxic or hazardous substances
by Environmenta! [ aw and the following substances: gasoline, kerosene, other flammable or turic petroleum products,
toric pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in tins paragraph 20, “Environmental Law " mears {edetai [aws and laws of the jurisdiction where the
Prope:ty is located that relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender [urther covenant aid agree ac follows:

2i. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach cf any covenant or sgreement in this Security Instrument{but not prior to accelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
sctian required to cure the default; (c) a date, not less than 30 days from the date the naotice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the defsult on or before the date
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LOT 8 IN BLOCK 2 IN GROSS PARK ADDITION TO CHICAGO. BEING A SUBDIVISION
UF BLOCKS 39 AND 50 IN THE SUBDIVISION OF SECTION 19, TOWNSKIP 30
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE
SOUTHWEST 1/4 OF THE NCORTHEAST 1/4 THEREQOF, ALSG THE SOUTHEAST /4

OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SQUTHEAST 1/4 THEREOF,

IN COOK COUNTY, ILLINGIS

P.I.N. 14 19 421 036

332570-2
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: specified in the notice mey result in acceleration of 1he sums secured by this Security Instrument, foreclusure by judicial
Yproceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate afier acceleration
Land the right 10 assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
“lacceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at itsoption,
~imay require immediate payment in full of 2ll sums secur=d by this Security Instrument without further demand and
& may foreclose this Security [nstrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in
+ pursiing the remedies provided in this paragraph 2], including, but not limited to, reasonable attorneys’ fees and costs
] of titte evidence.
- 22. Release. Upon payment of all sum3a secured by this Security Instrument, Lender shall release this Security
g Instrurnent to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if th= fee is paid to a third party for services rendered and the charging of the fee is
permutted under applicable law.
23, Waiver of Homestead. Borrower waives all right of homestead exemgption in the Property.

24. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplitnet the covenants and agreements of this Security Instrument as if the rider{s} were a part of this
Security Instrument. [_heck applicable box{es))

Adjustable Ratedidsr Cordominium Rider [:a 1-4 Famiiy Rider
Graduated Paymeinc Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{z} [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms angd egvenants contained in this Security

g2

instrumentand in any rider(s) executed by Eorrower and recorded with it
Witnesses: 5K,

LOUIS GODLA -Borrower
i Re Koo (Seal)
WilL.W. GOOLA -Borrower
(Sea) W, MM, (Seal)
-Barrower MARYANN GOC( " -Bostower
STATE OF ILLINOIS, CooX County ss:
e Shon o . .. .
I v R bl \ , & Notary Public in and for said zienty and state do herehy

cerufy that *L0U1S GODLA,*WILMA GODLA, MARVANN GODLA, A Single Person ileve: Married
*Husband and Wife

, personally known to me tc be the same pirsun(s} whose
name(s) subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that

cSTL6L56

signed anc delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth. ~fim 7 .
Given under my hand and official seal, this A dayal v ouerr kv o I 9%
1 ——1{( ‘;_‘: i/
My Commission Expires: S aeas g’
Nutary f’ublii{,»“ { '
L e A AR )
. OFFICIAL SEAL"
‘ SUZ ANNE STIEFEL 3
v -1ary Publc, State of Elndls '
cor sprission EXpReS 0u/04/90 {
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14 FAMILY RIDER

Assignment of Rents
THIS -4 FAMILY RIDER ismade this g1y dsycf  NOVEMBER . 19g5 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Decd {the "Security Instrument”} of the same date given by the undersigned (the “Borrower®) to secure
darrower's Nole 1o NORTH AMER!CAN MORTGAGE COMPANY

{the "Lender”)
of the same date and covering the Property described in the Security Instrumentand located at:
1802 W. SLHOOL STREET, CHICAGO, IL 80857

[Progeriy Address)

1-4 FAMILY COVINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and [ ender further covenant and agree as follows:

A. ADDITIONAL PROPEXTY SUBJECT TO THESECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items are added to the Property description,
and shall aiso constitute the Property covaced oy the Security Instrument: building materials, applizaces and
guods of every nature whatsoever nov:_or hereafter located in, or, or used, or intended 10 be used in
cannection with the Property, including, ho? not limited to, those for the purposes of supplying vr
distributing heating, cooling, electricity, gas, wi ter, air and light, fire prevention and extinguishing apparstus,
security and acvess contre] apparatus, plumbing, bath wubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryevs, 2waings, storm windcws, storm doors, screens, blinds,
shades, curtains and curiain rods, attached mirrozs, cabincts, panelling and attached floor coverings now ar
hereafter attached tn the Property, all of which, including replacements and additions thereto, shall be
deemed o be and remain a part of the Property covered ‘ov/thz Security Instrument. Ali of the foregoing
together with the Property described in the Security Instrum.n: (or the teaschold estate if the Security
Instrument is on 4 {easchoid) are referred to in this 1-4 Famity RiZcs and the Security Instrument as the

“Praperty.”
B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borroxerchall not seek, agree to or make

a change in the use of the Property or its zoning classificatio:., uniess Lend~hass agreed in writing to the
ctiange. Borrower shall comply with all 1awe, ordinances, regulations aid requiremients of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower stiail wot allow any lien
inferior to the Security Instrument to be perfected against the Froperty without Leader’s prior writien

permission.

D. RENT LOSS INSURANCE. Borrower shai} maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is deleted.
MILTISTATE 1-4 FAMILY RIDCH-Famaiv Mas/Froddiv Mac Uniferm Instrament

Fran 1 et 7
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreementsset forihin Uniform Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to ezecute new
feases, in Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall mean "sublease” if the
Security Instrumentis on a leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSEON. Borrower absolutely and unconditionally assiﬁms and transfers to Lender all the rents and
revenues {"Rents™) of the Property, regardless of to whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenantof th Property shall pay
the Rents 20 Lender or Lender's agents. However, Porrower shall reczive the Rents untif (i) Lender has giver
Borrower uwutice of default pursuant to paragraph 21 of the Securitylnstrument ang (ii) Lender has given
notice to the teaant(s) that the Rents are to be paid 10 Lender or Lender's agent. This assignment of Rents
constitutesan abselute assignment and not an assignment for additinnal security only.

[t Iender gves notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrowe: as trustes for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii} Lender shall be entitled to collect and receive all of the Rents of the P.ﬂ)'pcrt)'; {iii) Borrower
agrees that each tenant of tas Property shall pay all Reots due and unpaid to Lender or Lender's agents upon
Lender's written demand to th=tenant; (iv) unless applicabie law provides otherwise, all Rents collected by
Lender or Lerder’s agents shall be-applied first to the costs of taking control of and managing the Property
and collecting the Rents, includiig, bre. not limited to, attorneys’ fees, receiver’s fees, premiums on receiver'’s
bonds, repair and maintenance codls, tnsurance premiums, taxes, assessments and other charges on the
Property, and then o the sums secuizd by the Security Instrument; (v) Lender, Lender's agents or any
iudicially appointed receiver snall be liable ic account for only those Rents actually received; and {vi) Lender
shall be entitled 10 have a receiver appointss %0 take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

[F the Rerits of the Property are not sufficient.1o.cover the costs of taking control of and managing the
Vroperty and of collecting the Rents any funds cxpinded by Lender for such pur shall become
indebtedness of Borrower to Lender secured by the Secucity Instrument pursuant w Uniform Covenant 7.

Borrower represents and warrants that Borrower has ;o1 2vscuted 2y prior assignment of the Rentsand
has not and will not perform any act that would orevent/ender from exercising its rights under this

ragraph.
” gl.l;ﬂde:r, or Lender's agents o 2 judicialiy appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice of axfarit 1o Borrower, However, Lender. 6r
Lender’s agents or a judicially appointed riceiver, may do so at any tme when a default occurs, Any
application of Rents shall not cure or waive any default or invalidate any Gtrer right or remedy of Lender.
his assignment of Rents of the Property shall terminate when all the tums secured by the Security
Instrumentare paidin fuli.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any viote or agreement in
which Lender has ar. interest shall be a breach under the Security Instrument and Lunde. may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coutaived in this -4

Family Rider. f )

’ g / ‘;J‘.“r“’;:ﬁg:y L 4 e el -y ;;:'“"':'-' -',:..;" . o 4 e s
A2t l- LA /uf,/tb (Seal) AL a7 /7 o {Geal)
LOUIS GODLA Borrower  WILMA GODLA -Borrower

PN T WTRED LV P ) (et 3

MARYANN GooL A -Boreower -Borrowet

@'57 BI04 Pags 2 ot 2 Form 3170 3/93
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