UNOEEICIAL COPY

DEPT-01 RECCROING $33.50

. ) 1280011 TRAN 8879 11/16/95 1531200
90797227 . i3t RY m—95-797327
: CO0% COUNTY RECORDER

—=7—" SPACE ABOVE FOR RECORGERS US
WHEN RECOXDZY MAIL TO: E

CQUATRYWIDE FUNOING.CP2PORATION
MSN SY. 797 DOCUMENT CONTROL DEPT.
P.0 BOX 10260
VAN NUYS. CALIFORNIA 91/10-7263

LOAN s HA38941

ESCROW/CLOSING B 21416 1

Prepgdrea by: ). GRADL

TR “NORTGAGE

THIS MORTGAGE (~Sccurity Instrament”) is giver or’ Kovember 1, 1995 /b

" KAREN E. MCNALLY, DIVORCED & NOT SINCE #:MARRIED

("Borrower™). This Security Inssument is given {0

COUNTRYWIDE FUMDING CORPORATICH

which is organized and cxisting under the laws of  NEW YORK
address is

155 NORTH LAKE AVENUE, PASADEMA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND and 00/100

Dollars (US. §  105,000.00 ). This debt is evidenced by Borrower's nole dated e same daie as this Sceurity
Insuument ("Notc™), which provides for monthly payments, with the full debl, if nol paxi cair, duc and payable on
November 1, 2002 . This Sccurity Instrument secures 10 Lender: (2) the repaymeat of the debt evidenced
by the Now, with micrest, and a¥) rencwals, exteasions and modifications of the Noie; (b) the paymen: o ali other sums, with
interest, advanced under paragraph 7 to proiect the securily of this Security Instrument; and (¢) the perforarane of Borrower's
covenants and agreements under this Sccurity Instrument and the Now. For this pinposc, Bormwer docs hercos 7 onigage, grant
and convey to Lender the following described property located in (00X County, Illinois:

ILLINOIS - Single Family - Fannie Maw/Freddie Mac UNIFOAM INSTRUMENT lnl.dt:._..a.._.t}‘:_"
q SH{IL) 9%n CFC (02/95) YM? WORTGAGE FOAMS - 1830)821-126: Form 3014 9/90
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S LOAN #: 6838941
30T 1 IN GRETCHEN'S SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 QF
JSECTION 1, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
21&: COOK COUNTY, TLLINDIS.

4

P.I.N. 23-01-108-025

which has the aklress 077824 W. 91ST STREET ,HICKORY HILLS
[Street, Ciny)

filinois 60457 - ("Propenty Address”);
IZIP Cody

TOGETHER WITH all the impiovements now or hereafter erected on the peoperty, and alt casements, appurtenances, and
fixtures pow or hercafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
Al of the forcgoing is referred to in this Seenzay ‘Instrament as the "Property.”

BORROWER COVENANTS thai Bommower isiawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is uacncumbenud, €xcept for cncumbrances of record. Bormower warrants and
will defond gencrally the siiie 1o the Property against ai o2ims and demands, subject to any encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform civenants for mational use and non-uniform covenanis with limiled
variations by jurisdiction t constitute 2 uniform sccunly instiumen? covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant (nd agree as follows.

1. Payment of Principal and interest; Prepayment and l.ate Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noic and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law or o » wrilen waiver by Lender, Borower shall pay to
Lender on the day monthly payments are duc under the Nolc, until the Noic is paid in full, a sum ("Funds”) for: (a) yearly taxes
ardl assessments which may allain priosity over this Sccurity instrument as a Lzi on the Propeny; (b) yearly leaschold payments
or ground rents on the Progerty, if any; (c) yearly hazard o property insurance dreraun's; {d) yearly flood insurance premiums, if
any: (¢) yearly monigage insurance premiums, if any: and (f) any sums payable by-Boriower to Lender, in accordance with the
provisions of saragraph 8, in licu of the payment of murigage insurance premiums. [hese items are called "Escrow lienis.”
Lender may, at any lime, collect and hold Funds in an amount not to exceed the maximuii ameant a lender for a foderally related
mongage loan may require for Bosrower's escrow account under the federal Real Estate Sciement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ei seq. ("RESPA™), unless another tw that applics to the Fends sets a besser
amount. If so, Lendes may, at any time, collect and hold Furds in an amount not t0 exceed ine bacer amounl. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimaics of eapenditur:s of future Escrow liems or
otherwise in acoordance with applicable faw.

The Fuuds shall be held in an instilution whose deposits are insured by a federal agency, insirumentaliy; or eality {including
Lender, if Lender is such an insttulion) or in any Federal Home Loan Bank. Lender shall apply the Fund. to nay the Escrow
fiems. Lender may not charge Borvower for holding and applying the Funds, annualily analyzing the escrow acc/ i, or verifying
the Escrow licms, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrawer (o pay a onc-lime charge for an independent real cesiaie tax reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shali not b required to pay Borrower any interest or camings of the Funds, Borrower "
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, ang'~
annual accounting of the Funds. showing credils and debits to the Funds and the purpose for which cach debit 1o the Funds was g
madec. The Funds arc pledged as additional security for all sums secured by this Security Insruaenl

If the Funds held by Lender cxcocd the amounts permitted 1 be held by applicable faw, Lender shall account to Bosrower for %
the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
w Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more ihan twive
monthly payments, at Lerkder’s sole discretion.

Upon payment in fuil of all sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender, i, under paragraph 21, Lender shall acquire of scll the Propenty, Lender, prior 1o the acquisition or sale of the

i
Initts: "
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Property. shail apply any Funds heid by Lender 2t the ume of acquisition or sale as a credit against the sums socured by this
Secunty {nstument.

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
I and 2 shall be applics: first, w0 any preayment charges due under the Note; sccond, 10 amounts payable under paragraph 2;
third, 0 interest duc: fourth, 1o principal due; and last, 1 any late charges due under the Nokc.

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions altnbutable 1o the Property
which may auain priority Gver this Security kastrument, and leaschold payments or ground rensts, if any. Botrower shall pay these
obligasions in the manner provided in paragraph 2, o if not paid in tha: manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall promptly fumish 10 Lender all notices of amounts o be paid under this pacagraph. 1f
Borrower makes these payments direesly, Borrewer shall prompuly fumnish to Lender foreipts evidencing the payments.

Borrower shalf prompuly discharge any ficn which has priority over this Security Instrument unless Bosrower: (2) agrees in
wriling 1o the paymen: of the obligation sccured by the lien in a manner acccpiable to Lender: (b) coniests in good faith the fien
by. or defends agamst enforcement of the licn in, kegal proceedings which in the Lender’s opinion operaic 10 prevent the
enforcement of the licr, o7-(c) sccures from the hokler of the licn an agreement satisfactory to Lender subordinating the lien 10
this Sccurity Instrument. £ zader determines that any pant of the Projresty is subject to a tien which may auain priosity over this
Sccurity Instrument, Lemer may give Borrower a notice identifying the fien. Borrower shall satisfy the licn or ake one or more
of the actions set forth above wiihip it days cf the giving of notice,

5. Hazard or Property Insurarce. Bomower shall keep the imgrovements now existing or hereafter erected on the Property
insured agairst loss by firc, hazardz-uicluded within the 1crm “exiended coverage” and any other hazards, including floods or
flouding, for which Lender requires insurinc. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing Lhe “asurance shall be chosen by Borrower subject so Lender's approval which shall not
be unreasonably withhchd. If Borrower fails (0 mainiain coverage described above, Lender may, at Lender’s option, obiain
coverage to protoct Lender's rights in the Property.in 2ccordance with paragraph 7.

Al insurance policics and rencwals shall be acceotuble 1o Lendes and shall include a standara mongage clause, Lender shall
. have the right to hold the policics and renewals. If Letde 7iquires, Barrower shall prompuly give to Lender ail receipts of paid

premiums and renewal notices. Its the event of Joss, Borrowar shall give prompt netice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,
Unless Leader and Borrower otherwisc agree in writing, insurance proceeds shall be applied 1o resioration or repair of the
* Property damaged, 1l ihe restoration or repair is economically feasiole and Lender's security is not iessened, If the resioration or
repair is not economically feasible or Lender's security would be kessepzd, the insurance proceeds shall be applied 16 the sums
secured by Giis Secunty Instrument, whether or net then due, with apy excess paid to Borrower, If Borrower abandons the
Property, or docs not answer within 3G days a notice from Lender tha; Lie wsurance carvier has offered 1o setile a claim, then
Lender may cellect the insurance proceeds. Lender may use the procoeds (o rerair or restore the Property or to pay sums secured
by dus Security [nstrument. whether or not then duc. The 30-day period will begin y+ney the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of priceeds to principal shall not extend or pazstpone
the due date of the monthly payments referred W in paragraphs | and 2 or change the ariunt of the payments. If under paragraph
21 the Propeny is acquired by Lender, Bomower's right o any insurance policies and piocseds resulling from damage o the
Prupenty prios 10 the acquisition shall pass to Lender 10 the exteni of the sums secured by iz Security Instrument immediately
prior {o the acquisttion.

6. Dccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan_Application; Leastholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal ¢esidence within sixty da s after the exccution of
this Secunity Instrument and shall continuc 10 occupy Lhe Property as Bomower's principal residence rosar is=st one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not bc unreasonahiy withheld, or unless
exienaating circumstances exist which are beyond Borrower's control. Borower shali not destroy, damage or imjair the Property,
allow the Property 1o deieriorate, or commit wasic on the Property. Borrower shalf be in defaslt if any ieiieimre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Propenty ¢z
otherwise maierially impair the lien crcated by this Securily Instrument or Leader’s security interest, Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the aclion or procceding 10 be dismizsed with a ruling that, in
Lender's good faith determination. precludes forfcitwre of the Borrower's interest in the Property or other material impairment of
the lien creaied by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if Bormower, during thd S
loan application process, gave mateially false or inaccurate information or stalements to Lender (or failed to provide Lender withg,~
any moatcrial information) in conncction with the loan cvidenced by the Note, including, but not limited 10, representationse,
concerning Bosrower's occupancy of the Property as a principal residenve, I this Security Instrument is on a leasehold, Borrowerg A
shall comply with alf the provisions of the lease. If Borrower acquires fee titke 1o the Property, the keaschold and the fec title shall oy
not merge unless Lender agrees (o the merger in writing. C.;

7. Protection of Lendes’s Rights in the Property, If Borrower fails t» perform the covenants and agroements contained in .
this Security Instrument, or thic is a legal proceeding that may significandy affect Lender's rights in the Propesty (such: as a hg
procezding in bankrupy, probate, for condemnation ur forfeiture or to enforce taws or regulations), then Lender nay do and pay — *
for whaicver is necessary lo protect the value of the Propeny and Lender’s rights in the Property. Lender’s actions may include

um'uh:ﬁ&:—
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“Paying any sums sccured by a lien which has priorily over this Socurity Instrument, appearing in coun, paying reasonablc i
Quomeys’ fees and enlering on the Property o make repairs. Alihough Leader may 1ake aciion under this paragraph 7, Leader
“gocs not have o do so.

2 Any amounts dishursed by Lendcr under this paregraph 7 shall become additional debt of Borrower secured by this Security
'ijuuman Unless Borrower and Lerder agree o other tems of payment, these amounts shall bear interest frem the daie of

j ment at the Note raie and shall be payable, with interest, upon notice from Lender 10 Bomower requesiing payment.

8. Morigage Insurance. If Lender roquared mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay whe premiums roquired © mziniain the monaage insurance in cffest. If, for any reason, the
morigage inswance coverage sequired by Lender lapses or ceases 0 be in effoct, Bomrower shall pay the premiums required 10
obtain coverage substantially cquivalent o the morngage inserance previously in cffect, al @ cosi substantially equivalent 1o the
cost o Borrowe: of the morigage insurance previously in ¢ffect, from an aficmate mortgage insurer approved by Lender. If
suhstantially oquivake: morngage mscrance coverage is not available, Borrower shali pay 10 i.cader cach month a sum equal 10
onc-twelfth of the ycariy. morigage insurance premium being paid by Bommower when ihe insurance coverage japsed or ccased to
be in effect. Lender wil) accept, use and retain these payments as a loss reserve in licu of mortgage insurance Loss resarve
paymenis may no fonges i< <avwired, at the option of Lender, if morigage insurance coverage (in the amount and for the peniod
that Lender requires) provaded by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required to maintain monsege inserance in cffect, of © provide a kass reserve, uniif the requirement for morigage
insurance ends in accordance with auy writien agroemen between Borrower and Lender or applicabic law.

9. Inspection. Lender or iis agent may make rcasonable entrics upon and inspections of the Property. Leader shall give
Bormower notice at the time of or prior (w an-nspection specifying reasonable cause for Lhe inspeciion.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, tn connection with any
condemnation or other taking of any part of the Preperty, or for conveyance in licu of condemaation, arc hercby assigned and
shall be pad to Lender,

_ In the event of & total taking of the Property, the proczeds shall be applied 10 the swins secured by this Security fastrument,
whether or not then due, with any excess paid 1o Borrower, In the.avent of a partial 1aking of the Propenty in which the fair market
value of the Property immediatcly before the (aking is equal (0 or ‘greater than the amount of the sums secused by this Security

. Instrument immadialely before the taking, uniess Botrower and (t.e/ider otherwise agree i writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceads iu’inhied by the following fraction: (a) the total amount of
the sums securcd immediaieiy before the taking, divided by (b) the fur riarket value of the Propenty immediaiely before the
taking. Any balance shall be paxd w Borrower. In the event of a partial takirg of the Property in which the fair market value of the
Property immedialcly before the taking is less than the amount of the sums socured immediately beiore the taking. unless
Borrower and Lender otherwise agree in wriling or unlkess applicabke law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insvument whether or not the sums are then duc.

il the Prorerty is abandoncd by Borrower, or if. afier notice by Lender 10 Bomower (h2d the condemnor offers 10 make an
award or seutle a claim for damages, Borrower fails to respond o Lender within 30 days afie” the date the notice is given., Lender
is authorized W collect and apply the proceeds, at its option, aither (e restoration or repair of thie Troperty or (6 the sums secured
by tus Sccurity Instrument. whedier or not then due.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds 1o principal s’ 0t exiend or postpone
the due date of the monthily payments referred o in paragraphs 1 and 2 or change the amount of such payreris.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver.  Exicnsion uf the time for payinent-or modification
of amontization of the sums secured by this Security Instrument granted by Lender (o any successor in inferest of Bomower shall
nct operate (o release the liability ot the onginat Borrower or Borrower's successors in interest. Lender shal! not be required (o
commence procecdings against any successor in interest or refuse (o extend time for payment of otherwise modify amortization of
the sums secoeed by this Security Instrument by reason of any demand made by Lhe original Bormower or Bommower's successors
in intcresL Any forbearance by Lender in cxercising any cight or cemedy shall not be 2 waiver of or preciude the caercise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Severaf Liability; Co-signers. The covenants and agreunents of this
Security Instrument shall hind and berefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Bomower who co-signs this Security
Instrument but does pot cxccule the Note: (a) is cr-signing this Security [nstrument only to mortgage, grant and vonvey that
Bomower’s interest in the Property under the terms of this Secutity Instrument; (b) is not personally obligated 0 pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Eorrower may agree to extend, modify, forbear ot
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Bormwer's consent.

mesa: KEMG.
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3 13 Loan Charges. i the loar sccurcd by this Sccurity Instrumend is subject to a law which sets maximum loan charges,
;nd that law is finally interpreted so tha the interest or other loan charges colkcied or (0 be coticcted in connection with the Joan
cceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the smovn) pecessary (6 reduce the charge 1o the
~permitied lmit; and (b) any sums already collected from Borrgwes which exceeded permitied limits will be refunded 1o Borrower,
Scnder may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment {0
‘lr:Bonowcr. 1 a refund reduces principal, the reduction will be treated as a partial prepayment withou? any prepayment charge
.der the Note,

I4. Notices. Any aotice 0 Borrower provided for in this Security Instrument shafl be given by delivering it or by mailing it
by first class mail unless applicable kaw requires use of another method. The notice shall be direcied to the Propeny Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail 1o Lender's
address stated hercin or apy other address Leader designaics by notice to Borrower. Any nolice provided for in this Sccurity
fstrument shali be deemiod to have been given to Borrowes of Lender when given as provided in this paragraph.

15, Governinp Lav ; Severability. This Sccutity Instrument shali be govemed by federal law ard the faw of the
Jurisdiction in which the Propenty is Jocated. In the event that any provision or clause of this Security Instrument or the Noic
conflicts with appiicabic tav', such conflict shall not affect other grovisions of this Sccurity instrument or the Noie which can be
given cffect without the cow(licung provision. To this end the provicions of this Security Instrument and the Note are declared 1o
be severable.

16, Borrower’s Copy. Bomow<r shall be gives one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or 2 iseneficial Interest in Borrower. If all or any part of the Propeny or any interest in it is
sold or wansferred (or if a beneficial inte/es! in. Bosrower is sobd o transfemed and Borrower is not a natural person) without
Lender's priot writien consent, Lender may, 4t its option, require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option shall aot be ¢ croiied by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. .

. If Lender cxerciscs this option, Lendesr shall give Borrewsr nolice of scceleration, The notice shall provide a penod of not less
than 30 days from the date the notice 1s delivered or mailc i within which Bosrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior (o the exirauan of this peried, Lender may inveke any remedies permitied

- by this Sccurity Instrument without further notice or demand oa Sorrgiver,

18. Borrower’s Right to Reinstate. 1f Bomower meets coiar ronditions, Bomower shall have the right 10 have
enforcement of this Sccurily Instrument discontinued at any ume prior«o)the carlier of: (a) S days (or such other period as
applicable faw may spocily for reinstatemens} before sale of the Property pafsudiit (0 any power of sake contained in this Security
Instrument; or (b) entry of a judgment calorcing this Sceurity Instrument, Thowo condiitions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instument and the Note as f no acceleration had occurred: (b} cures any
skefault of any other covenants or agreements; (c) pays all cxpenses incurred in enforciaz this Sccurity Instrumert, including, but
not limited o, reasonable altomeys” foes; and (d) takes soch action as Lender may reasonably require {0 assure that the lien of this
Security Instrument, Lender’s rights in Gie Propeny and Borrower's obligation o pay v sums sccured by this Socurity
Instrument shall comtinue wnchanged. Upon reinstaicmeny by Bomower, this Security Instrumint and the obligations secured
hereby shall remain fully effective as if no acceleration bad occurre., Hawever, this right to reinstate <Ziail not apply in the case of
aceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic or a partial inierest in the Note (10gcbir with this Security
Instiment) may be sold one or more times without priof notic 1o Borrower, A sale may result in a change ‘a i entity (known
as the "Loan Servicer™) thar collects monthly payments due under the Note and this Sccurity Insiruinent. There alsu .nay be enc or
more changes of the Loan Servicer unrelaied 10 a sake of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable kaw. The notice will stale the pame &nd
address of the new Loan Servicer and the address (o which payments should be made. The notice will also conwin any other
information reguired by applicablc law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usce, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyonc clse (o do, anything alfecting the Propeny
that is in violation of any Envisonmental Law. The proceding two seniences shall not apply 10 the presence, use, of storage on the
Property of smalt quantitics of Hazardeus Substances that are generally recognized to be appropriate 1o normal residential uses
and o mainienance of the Property.

Borrower shall prompily give Lender written notice of any investisation, claim, demand, lawsuit or cther action by any
governmental o regulatory agency or privale party involving the Property and any Hazardous Substance of Environmental Law

2026256
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Sof which Borrower has actual knowkdge. If Borrower learns, or is notified by any yovernmental or regulatory authoriiy, thal any
7mnoval or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promply take ail
}necc.sa:y remedial actions in accordance with Environmenial Law.
As used in this paragraph 20, “Hazardous Substances™ are those subsiances Gefined as Wxic or hazardous svbstances by
?Envimnmlal Law and the following substances: gasoiine, kerosene, odier flammable or loxic petrokeum products, loxic
- pesucides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioaclive maictials. As used in
"*(hu purazraph 20, "Environmental Law™ means federal iaws and laws of the jurisdiction where the Property is located that relate
* 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bovrower’s breach of
any covenant or dgvsement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provid.s rtherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 429- from the date the notice {s given to Borrower, by which the default must be cured; and (d)
that failure to cure the duieif a0 ar before the date specified in the notice may resull in scceleration of the sums secured
by this Security Instrument, iovesiosuve by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate af?er acceleration and the right to assert in the foreciosure procesding the non-existence
of a defauit or any other defense 7 Sorrnwer to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, al it, ~ylion, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand =i may foreciose this Security Instrument by judicial proceeding. Lender
shafl be entitled fo collect all expenses incurred in nursuing the remedies provided in this paragraph 21, including, but not
linited to, reasonable attorneys’ lees and costs of ‘ith. svidence.

22, Release.  Upon payment of all sums secured by this Security Instnement, Lender shall srlcase this Security Instrument 1o
Borruwer. Bormwer shall pay any recordation costs. Lender miy churge Bomower a fec for releasing this Security [nstrument, but
. only if the fec is paid to a third party lor services rendered and the cliarging of the fee is permitied under applicabke law,
23. Waiver of Homestead. Borrower waives all right of homesiced ciempiion in the Property.
24, Riders to this Security Instrument. I onc or more riders arc exicuted by Borrower and recorded (ogether with this
Sccurity Instrument, the covenants and agreements of cach such rider shall 'x ‘reorporated into and shall amend and supplement
the covenants and agrecments of this Security Enstrument as if the rider(s) weie a part-of this Secunly Instrument.

fCheck applicablc box(cs)j
[ Adjustable Rate Rider(s) (T3 Condominium Rider T"11-4 Family Rider
{_] Graduated Paymient Rider {__] Planned Uinit Development Rider [~ 1 Biweckly Paymemt Rider
(X Balloon Rider i__] Rate Improvement Rider [ S¢sond Home Rider
[ VA Rider (] Othex(s) [specity)

onae G e
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- LOAN #: 6838941
> BY SIGNING BELOW, Borrower accepts and agrees 1o the (erms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and secorded with L
-’ W:lm‘mcs

~

/<cl.u 14 w‘ ﬂ‘\ f--”‘_5 {{.:_/
KAREN F, MCNALLY (/

STATE OF ILLINOIS, County ss:
| ) . L
1, E“ rert LANE % Notary Public in and for said county and state 8o hereby ceriify that
Woren #. Hf'/t’ﬁ//y

, perscialls kacwn o me te be the same person(s) whese namess)

subscribed 1o the forcgoing insirument, appeared before me this day in pessop, and acknowkedged that She
signed and delivered the said instrumentas 422 frec and voluntary act, for lhc uses and pu:posca therein seit forth.

Given under my hand and official scal, uns day of
i

My Commission Expires: 31 8~ %¢,

NOTA‘* : ' tLLN’JI;
MY ~.CW 5 R 1,8/95

Nolary
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