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MORTGAGE

(Space Above Trig-Line for Recording Data)

THIS MORTGAGH (Security Ingtrumenk") is given on October 31,
1995
The mortgagor is DOROTHY RODINSON, A WIDOW

("Borrower" , ThlS Securxty Inalrument is given to Pan

American Financial Services Irnc, which is organized and existing under
the laws of Illinois and whose address is 4250 N, Marine Drive Suite 228
Chicage, IL 60613 ("Lender"), < 3orrower owee Lender the principal sum
of SIXTY-ONE THOUSAND EIGHT HUNDREL SEVENTY FIVE AND 00/100
Dollars (U.S5. $61,875.00 ). This debt is evidenced by
Borrower's note dated the same date &2 this Security Instrument
{"Note"), which provides for monthly paviwmnts, with the full debt if not
paid earlier, due and payable on 11-~00-2010 . Thig Security
Instrument gecures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of @il other suma with
interest, advanced under paragraph 7 to protect tpe security of thig
Security Instrument; and (c¢) the pesrformance of Bourower's covenants and
agreements under this Security Instrument and the Note., For this
purpese, Borrower does hereby mortgage, grant and conuvey-to Lender Lhe
following described property located in  COOK County, Illinois

LOT 4 IN THE RESUBDIVISION OF CHARLES A, RAGGIO'S RESUBDIVISION OF LOTS
12 TO 47 INCLUSIVE IN THE SUBDIVISION OF THE EAST 1/2 OF THE («CRTHEAST
1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 4, TUWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
16-04-203-025-0000
Which has the address of 1532 N LAVERGNE CHICAGO IL 60651-

PREPARED BY FE ICE BARBERA C/O PAN AMERICAN FINANCIAL SERVICES INC,
4250 N. MARINE DRIVE, CHICAGO, IL 60613

(Pdge 1 of 6 pages)
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g for the pecdods that Lender requires, The insurance eanier providing the insurinee shall he chosen by Burrower sabject o
! Lender's approval which shall not be anrensonubly withheld. I Horeower Fails ts maintain covernge deseribed above, Lender

iy, it Lender's option, ubtain coverige to pratect Lender' s tights i the Property i accordince with paengraph 7,

Al insurance palicies and reneswils s be weceptable w bemter wnd shull inchide w standard mortgage clise, Lender
shull have the right to hold the poficies and renewals, 11 Lender requires, Borower shadl promply give o Lender al receipts
ol puid presiums and renewnl totices, I e cvent of Toss, Borrower shall give promgt gotlee W the Jnsurmee carrler and
Lender, Lender may ke gracl of Juss i not mide prompily by Borvowar,

Unless Lender ind Borrower atherwise agree i weiting, insurwaee provecds shiall be applied o restoration or repair af
the Property dimaged, i the restoration or vepuie is economically feasible and Lender's securhty Is not Jessened, 1 the
restorition or yepair is ot ceonomically teasible or Lender's seeurity wowdd e lessened, the insticanee procecds shall be
upplied <o the sutin secured by this Security nstrument, whether or ol then due, with any excess !mid to Boprower, i
Borrwer abundons the rogerty, or does not answer within 30 days o satiee Tom Lender it the tnsueatee carrier has
offered to seitle w clam, then Lender may collect the insuranee proceeds. Lender nuy use the proceess o repulr or restore the
Propesty or o pay sunis secured by this Security Tnstrument, whether or ot then du, "The J0-duy jieviesd whl begin when the
motice is given,

Unfess fender rad Horrowes atherwise agtee i writing, any application o proceeds w principal shadl mot estend or
pestpone the due dide/an the monthly payaments referred o i pagagraphs $ad 2 or chinge the amount of tee payments, I
under puragraph 21 e Pesverty is acquived by Lender, Borrowes's right t any insursnee polivies and proceds eesuiting
from damnge to the Praperacpeior to the sequisition shall puss fo Lender te the extent of the sums seeured by this Security
(nstruiment immedintely priosa 2ie aeyuisition,

6. Occupaney, Preseevidvn, Maisdennnee and Peotectlon of the Pyoperlys Borrower's Lorn Apphestiont
Lenseholds, Borrower shall occunpeestublish, und use the Property as Gorrower’s pretielpad residence within sixty duys after
the exceution of this Seewrity nstrumest end shall continte to oceupy the Propenty as orrower's prineipal residence for at
leust one year afler the dite of occupzacy, unless Lender otherwise agrees i writing, which consent shall not by
unreascuably withbield, or unless extenuting Cweimstinees exist whieh nre beyond Botrawer' s control, Bossower shaf) noy
destroy, damnge or iupair the Property, ulhne e Yroperty o deteviorste, or comabt wasie an e Property, Borrawer shall
he in defanlt (- any Forteitre setion or proceediig. whether civil oy eriminal, is begun Giet in Leader’s pood faith judpment
caulid result in forfeimre of the Progenty or otherwise aateriaty upuir the Hen erented by this Security Instrement oy
Lender's sceurity interest, Borrawer mny cure sueh s vt and reinstite, us provided in paragraph 18, hy coising e aetion
or proceeding 1o be dismissed with a ruling ti, in Lender' sgond Taith determinmion, preeludes forfeititee of the Bomower' s
fterest i the Property or other materiul fmspuivnent of O lien crented by this Securtty Insteument or Lender’s security
interest. Borrower shitl also be in dessult il Borower, durdig the bon applicntion process, gave mateciully fabse or insecuraie
fsformation or skatements W Lender Gor fuled W provide Tender with oy material informution) in ¢omeglion with the loun
evidenced by the Nose, including, but wot fimited 1o, represetations Zonzeing Borrawer's oceupaney of the Property o i
prineipnd residence, 11 (his Seeuvity lnstrument is o leaseivold, Borcowes st comply with all the provisions of the lease, It
Bovrower sequires lee tle o the Property, the feasehold and the fue itk Gt not mierge ankess Lender agrees 0 the mergee
in writing,

7 Protection ol Lender's Rights I the Property, 11 Dorrower ture o/ perfirm the covenants and greements
contiined in (his Scearity Instrament, o there s o legal proceeding S iy Sigificastly affect Lender's rights n the
Praperty (such as a proceeding in baskruptey, probute, for condemation or focteiee e oenfaree laws or rc[:uiulinns). hen
Lender may do and pay for whitever is wecessury o protect the valine of the Property <id Fender's vights in the Properiy,
Lender's setions may welude paying any sims sectred by @ liew swhich has priority over (his Seeutity tstemnent, appeuring
in court, paying reasonahle nlotneys' fees and catering on the Prapeny o make tepaies, AliomseLender may ke getfon
under this paragraph 7, Lender does not v b du su,

Any amounts dishursed by Lender under this paragiaph 7 shisll become additional debl of Wereger secured by this
Securily Instewment Usdess Borrower amd Lender agree o other terins of payment, these wwounts shull boossntaresy from the
date o disbursement ub the Note tate and stadl be payable, with interest, spo tiotice from Lemder (o Bureeseer geguesting
paynwent,

4 Mortgnge Inswrance, 1 Lender reguired mongage insucance as & condition of making the foan seeured by this
Security {nstrument, Horrower shul pay the premites required 1o mnintuin the moetgagie nstrnee i offeet, 11, for wiy
teason, the mortgage insurance coverage requived by fender Jupses or ceases o he in elfect, Bograwer shal) pay the
premiums requived by obtin coverage substanticlly cyuivident to the movigage insurtaee proviously in clfeel, n & cost
substuntially eyuivadent to the cost o Borrower of the wiortgage insuranee previously in effect, from an alermste miigage
insurer approved by Lender, (1 substantinlly equivalent morigage insurance caverage is nol uvailable, Burrawer shall pay 10
Lander exch month @ sunr equal to one-tweltth of the yeurly mortgage insvrance preminm bing paid by Borrower when the
ristrance coverage fapsed or ceased to e in elfeen Lender will aecept, use aned retain these payments ws o loss reserve in licy
of martgage tsuranee. Loss reserve pryments way no longer be reguived, wt the option of Lender, if morigage  insunmee
coverage (in the amount and tor the pedod that Lender requives) provided by aa insurer approved by Lender again becomes
nviilubie and i obtained. Borrower shall pay the premitms regiired to maintain worigage instemnee - effect, of w provide o
loss reserve, untdl the sequirement tor mortgnge insaranee ends i secardnee with any writien agreement between Boyrower
and Lencler or applicuble Inw,

9 Tospection, Lender or s agent mny make redasonable emries apon and inspeetions of the Property. Lender shall
give Borrower notice at the tinve of or prior o an inspection specifying ressonihie cnuse Tos the inspection,

(e doro pages 9579850 4
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applicable T may specify for reinstementy before sale of the Property parsuamt W any pesver o sale contained i Lhis
Security Instrument; or (b) entry of o judgment enforcing this Security [nsteument. Those conditions are that Borrower: ()
pays Lender all spms which then would be due under shis Secarity Instrnment and the Nole us i no aecelerstion had ocenrred;
{0 cures any defoull of uny other covenams or agreenments; (e} pays all expenses insurred in enforcing this Securily
Instrument, inchding, but not limited 1o, reasonuble atorneys’ feesy and G takes such getion as Lender iy reasonably
reyuire to assure thid the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation i pay the
suis seeared by this Security Tnstrement shall continiie anchanged. Upon reinsttement by Borrower, this Seeurity
Instrument and the obtigations seeured hereby shadl remain Rlly effective as it no aceelerntion hid occurred, However, this
Fight to reinstate shall not apply in the cise of seeelerntion under pasagraph 17,

9. Sale of Note; Chunge of Lonn Servicer, The Note or o partint intecest io the Note (ogether with this Scearily
[nstrument) may be suld one o mure times without prior aotive e Borrower. A sale mny vesult inou chunge i the ennity
tknown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instruimnent. There also
mity be one o mese changes of the Loan Servicer unreluted to a sule ol the Note. 11 there is n ehange of the Loan Servicer,
Borrower will Fe given writien potice of the change jn aceordanee with paragraph B ahove and applicable law, The notice
will state the name sadaddress of the new Loan Servicer and the uddress to whicl payments shoudd he made, The notice will
also contain any othesisfommation required by applicable lnw,

200 Huznrdoos Sebatsaces, Borrower shull not cause or permit the presence, use, disposal, storge, ur release of any
fuzardous Substances on cinghe Property, Borrower stindl not do, nor attow anyone else to do, auything affecting the
Property that is in violation of apy Enviroimenta) Law, The preceding two sentences shall nol apply o the presence, wse, or
atorage on the Property of sl acsadttios of Hozardous Substances that are generstly recognized W be appropriale ta normal
residential uses wnd o maintenanee of the Prooerty,

Barrowey shalt prompily give Lendeswritlen notive ol sy investigation, clain, demnd, lwsiuil o other action by any
governmental or regulatory ageney or prival pacy involving e Properly and any Hazardous Substanee o Environmental
Law of which Borrower hos acwal knowledges ! Rarrower learns, oris nodified by any governmental or regilutory suthority,
that any vemoval ar other remediation of any Hezssjons Substance alTecting the Property s neeessury, Borrower shall
prompily take all nevessary remedial actions in peeasdeiied with Enviconmentad Liw,

As used i this paragraph 20, "Hazardous Substiniees” e those substanees defiped ws tosic or huzardous substinces by
Environmental Law and the Tollowing substinces: gasoling, ketosene, other Thannuble or toxic petcoleum: peoducts, tesie
pestivides and herbicidues, volutile salvents, materials contuinmg pabestos ar onmaldehyde, aod radionctive mterlals, As wsed
i this paragreaph 20, "Environsiemal Law" means federad Taws g faws of e jurisdiction where the Property is located thu
relate w health, safety or envivonmental protection

NON-UMIFORM COVENANTS. Borrower anel Lender further corarant aind agree us fotlinws:

21 Aeceierations Remedies, Londer sfindl pive wotice (o Bomowernrtor to weeeleestlon follewlng Borvower's
hrench of any covenant or ageeement in this Secuvity Insteament (hut nolgator to neeelerntion under purngeaph 17
unless upplicable law provides otherwise), The notive shall specify: (o) the Hefan’i; () the neton requirad o core the
defsults (o) 0 dide, not less thun 30 days frons the dwle the notice §s given to Becvower, by which the defanlt must he
cored aud &) that Tallure o cure the defiault on or belore e date speciiied n e sdioe nimy vesult in seeelerntion of
the sums secnred by s Security Insteument, foveclosage by ficicial proveeding anaaiale of the Praperty, The natiee
shall further Inform Borrower of the vight to relnstate afier aeeelerution pd e vighC g assert fn the foreciosure
proveeding the non-existence of w default er oy other defense of Berrower 1o aeeeleration-gnd foreclasore, 17 the
default iy not cured on or before the date sjrecifled I the nutlee, Leader w s opthm iy refeler immedinte payisent
I full of nlb sy secured by this Seearity fnstroment slthont fuether demuand and may feceiose this Seenrlty
Instrument By judiclad procecdiog, Lender shalt be entitled to eolleet ull expenses newreed in presaing the remedles
provided fn this pueagrnph 21, including, but got Hndted to, reasomble attorneys' feey pad costy of e exldense,

22, Relense, Upon payment of all sunn seeured by this Security Instrament, Lender shall releate <his Security
Instrament without charge W Borrower, Borrowver shall iy any recordation vosgs,

23, Walver of Homestend, Borrowsr waives sl right of homestend exemption i the Property.
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