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THIS MORTGAGE ("Security Instiument”) is given on  OCTOBER 30, 1996 | . 'The mortgogor is
PAUL CHARLES HEINEN AN[' DENISE FRANCINE HEINEN, HUSBAND & WIFE

("Borrawer”), This Security Instrument is givento  NORTHIRN TRUST BANK/LAKE FOREST N.A,

which is nrganized and exiating under the laws of STATE OF [LLINOIS , and whose
addressis 285 DEERPATH ROAD  LAKE FOREST, IL 8004c
("Lendez"}, Borrower owes Londer the principal sum of
FOUR HUNDRED THOUSAND AND 00/100

Dollars {US. $  400,000.00 ). This debt is evidenced by Borrower's auta.dnted the snme dute as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if <ot paid varlier, due and payable on
NOVEMBER 01, 2025 . 'This Security Inatrument sceures to Lendor; w) the repaymont of the debe

evidenced by the Note, with interest, and all renewals, oxtensions and moditications of the Note; b} the paymont of all
ather sums, with interest, advanced under pacagraph 7 to protect the security of this Yecuiity Inatrument; and {c)
the perlormance of Borrower's covenants and agreements under this Security Instrumont piid ‘the Note, For thin
purpose, Horrowor does heroby mortgnge, grant and convey to Lender the following described proporty located in

COO0K, County, Hlinoin,

LOT 3 IN BLOCK 4 IN GROVELAND ADDITION TO WINNETKA, BEING A

SUBDIVISION OF THE EAST 70 ACRES OF THE NCHTHWEST 1/4 OF SECTION

20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE YHIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS,

PIN NO, 08-20-107-0Q08~0000
which has the address of 1018 SPRUCE ST, WINNETKA {Stevnt, City),
Itlinois 80093 (Zip Cudol {"Property Address”);
ILLINQIS - Single Family= FNMAJFHLMC UNIFORM

_ . INSTRUMENT  Form 320: 23
o w7 P AR

3755




UNOFFICIAL CPY :




| UNOFFICIAL COPY

. TOGETHER WITH all the improvements now or herenfter orecled on the property, and nil easements,
Y3 oppurtenances, and fixtures now or hereaftor a part of tho praperty. All replavements and additions shall alao bo covered
£ by this Security Instrument, All of the foregoing is referred to in this Security Inatrument as the "Property.”
oy BORROWER COVENANTS that Borrower is lawfully seised of the estate heroby conveyed and has the right to
< mortgage, grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of record,
4,} Borrower worrants and will defend generally the title to the Property againat all claims and demnnds, subject to any
*|  encumbrances of rec <.

THIS SECURITY INSTRUMENT combines uniform covenants for aationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender vovenant and agree ns follows:

I. Payment of Principal and Interest; Prepayment and Lato Charges. Borrower ahall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny propayment and late charges due under the Naote,

2. Funds for Taxes and Insurance, Subject to applicablo law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthty payments are due under the Note, until the Noto is paid in full, o sum {"Tunds") for:
(a) yearly toxes and assessments which mny attain priority over this Security Instrument s  lien on the Property; {b)
yearly leasehold pryments ar ground rents on the Property, if eny; {c} yearly hazard or property insurance premiums;
(d) yenrly flood inav/ance premiums, if any; (e) yearly mortgage insurance premiuma, if any; and (1) any suma paysble
by Borrower to Lender, in accordance with the provisiuns of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iteinesee catled "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuce sorount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Reui- Estate Settiement Procedures Act of 1974 a5 amended from timoe to time, 12 US.C.
Section 2601 et seq. ("RESPA"], unless another law that applies to the Funds sets o lesser amount, If o, Lender may,
at any time, coliect and hold Funzin an amount not to exceed the lesser amount, Londer may eatimate the amount of
Punds due on the basis of current data und reasonuble estimates of expenditures of future Bacrow [tems or otherwine in
accordance with applicable law,

The Funds shell be held in an institut’an whase deposits are insured by a federal agency, instrumentality, or entity
{including Lon.dar, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shsll apply the Funds to
pay the Escrev tems, Lender may not charge idnrrower for holding and applying the Funds, annually analyzing the
escraw account, br verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Londer muy require Borrower to pay a onetime charge for an
independent real estate tax reparting ssrvice used by Lerder in connection with this loan, unless applicable law provides
otherwise, Unlesy an agreement is made or applicable law sequires intoreat to bu puid, Lendor shail not be required to
pay Borrower any interest or carnings on the Funds, Borrowsrand Lendor may sgree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without sharge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each deit tn the Funds was made. The [unds are pledged us
additional security for alt sums secured by thia Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be huid vy applicable law, Lender shall accouat to
Borrower for the excess Funds in accordance with the requirements of applicsole law. If the amount of the Funds held
by Lender at sny time is not sufficient to poy the Liscrow Items when due, Linder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make vp the deficiency. Borrower shall make
up the deficiency in ao more than twelve monthly payments, at Lendor's sole discre!ion

Upon payment in full of all sums secured by this Security Instrument, Lender sin'l promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of segaisivdon or sele as a credit
against the sums secured by this Security Instrument. '

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (©imounts payable
under pacagraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due undor the Note,

4, Charges; Liens. Borrowor shall pay ail toxes, assessments, charges, Tines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and loasehold payments or ground rents, it any.
Borrowor shall pay these obligations in the manner provided in paragraph 2, or if not poid in thut manner, Borrower
shall pay them on time directly to the person owed payment, Borrowor shall promptly furnish to Lender all notices of
amounts to be paid under thia paragraph. If Borrowar makes these puyments directly, Borrower ghall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: (a)
agress in writing 1o the paymant of the obligation secured hy the lien in n manner sccoptabls to Lender; {b) contestain
good faith the lien by, or defends againat enforcement of the lien in, legel proceedinga which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lisn un agreemont satisfactory to
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Lender subordinating the lien to this Security Instrument, It Lender dutormines that any part of the Property is subject
to a lien which may sttain priority over this Security Inatrument, Londor may give Borrower u notice identitying the
tien, Borrower shall antisfy the lisn or take one or more of the actions sot forth nbove within 10 days of the giving of
notize,

3. Hazard or Property Insurance, Borrowor shall keep the improvements now oxinting or hereaftor erected on
the Property insured against loss by fire, hazards included within the term "extended covernge” nnd any other hazards,
including floods or floading, for which Lender requires insurance, This insurance shall bo maintained in the amounts
and for the periods that Lender requires, Tho Insuronce carrier providing the insurance shall bo chotson by Borrower
subject to Lender's approval which shall not be unreasonubly withhotd, If lgorrowvr tails to maintain coverage described
above, Lendor may, at Lender’s aption, obtain coverage to protect Londer's rightn in the Praperty in sccordance with
puragraph 7.

All insurance policies and renewnls shall bo accoptablo to lender and shall include o standard mortgnge clauge,
Londer shall have the right to held the policics and renowals. If Lender requires, Borrower shall promptly give to
Londer all recoipts of paid premiums and renowal notices, [n the svent of {oss, Borrower shall give prompt notics to the
insurance carrior and Londor, Lender may make proof of losa il not made promptly by Borrower,

Unless Lende: und Borrower otherwise agree in writing, insurance proceeda ahall be upplied to restoration or ropair
of the Property dumuped, if the reatoration or repair is economically feasible and Londor's security is not lessoned, If the
restoration or repair 1s-aat economically feasible or Lender's security would bo lessened, the insurance proceeds ahall bo
applied to the sums sexurcd by thia Security Inatrument, whother er not then due, with uny oxcesa pald to Borrowor, If
Borrower abandons the trarsity, or doeg not answer within 30 days a notice from Londor that the insurance varsier hos
offered to settle o claim, then fender may collect the insurance proceeds, Londer muy uee the proceeds to repoir or
restore the Property or to pay sving secured by this Security Ineteument, whether or not then due, The 30-day poriod wil!
begin when the notice is given,

Unless Lender and Borrower othoryiss agree in writing, any application of proceeds to principal shall not extond or
postpone the due date of the monthly payments referred to in paragrapha 1 and 2 or change the nmount of the paymeonts,
It under paragraph 2! the Property i acqiirec by Lender, Borrower's right 1o any insurance policien and procecds
resulting from damage to the Property prior to thi acquigition shatl pass to Lendor to the extent of the sums seeured by
this Security Instrument immediately prior to theaccuinition,

6. Occupancy, Preservation, Maintensnce a7 Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shail occupy, establish, and use thzi*zoperty a8 Borrower’s principal residence within nixty days
nfter the execution of thig Security Instrument and shill continue to acoupy the Proporty as Borrower's principal
residence for ot least one year after the date of occupancy, un'es. Lender athorwine agrees in writing, which congent ahall
not be unreasonably withheld, or unless extenuating circumatancesoxist which sre beyond Borrower's control, Borrower
shall not destroy, dumage or impair the Property, allow the Propart: to deteriorate, or commit wasto on the Property,
Borrower shall be in default if any forfeiture action or proceeding, vneihor civil or criminal, is begun that in Lender's
gocd faith judgment could result in forfeiture of the Property or otherwise materinslly impair the fiea created by thia
Security Instrument or Lender's security interest. Borrower may cure ruch ‘o defuult and reinatato, s provided in
paragraph 18, by causing the sction or proceeding to be dismissed with 2-culing that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property Ge.utise materinl impoirment of the lion
created by this Security Instrument or Lender's security interest, Borrower shall alse-be in defavit if Borrower, during
the loan application process, guve materinlly false or inaccurato information or switements to Lender {(or fuiled to
provide Lender with any materia{ information) in connection with the {oan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy af the Property as a principil residenco, If this Security
Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease, [f Borrawse acquires les title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inwiiting.

7. Protection of Lender's Rights in the Proporty. It Borrower foils to perform the covenantsand agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lendai’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condempation or forfeiture or to cnlorce lawa or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendoer's
rights in the Property. Londer’s actions may include paying any suma secured by a lien which hag priority over thia
Security Instrument, appearing in court, paying reasonable attorneys' fees and sntering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Londer does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thia
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest
from the date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shail pay the premivums required to maintain the mortgage insurance in offect, IZ, for any
reason, the mortgage insurance coverage required by Lendor {apses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortpnge insurance proviously in offect, at a coat
€ substantially equivalent to the cost to Borrower of the mortgogo insurance previously in offect, from nn ulternnte
& mortgoge insurer gpproved by Lender, 1 substantially equivalont mortgage inmirance coverago la not available,
w%  Borrower shall pay to Lender sach month a sum equal to ono-tweilth of the yoarly mortgage insurance promium baing
. poid by Borrower when the insurance coverage lapsed or ceased to b in offect, Londer will acoept, use and retuin these
¥ payments a3 o loss reserve {n lieu of mortguge insurance, Loss resorve payments may no loager bo required, at the

"_[ option of Lander, if mortgage insurance coverage (in the amount and for the periad that Lender requires) provided by
vy an ingurer approved by Lender again becomes available and is obtained, Borrower shell puy Lhe premiumy required to
»}  maintsin mortgage insurance in etfect, or to provide a loss resorve, until the requiremont for mortgage inaurance ends

¢) inaccordance with any written agreomont botween Borrower and Lender or spplicable law.,
; 9. Inspection, Lender or ita agent may make reasonable antries upon and inapections of the Property, Lender ahall
give Botrower notice at the time of ar prior to an inepection specifying reasonuble cause for the inspection,

10. Condemuation. Tho proceeds of any award or claim for dumages, direst or consequential, in eonnection with
any condemnation or other taking of any part of tho Property, or tor conveyanco in lisu of condemnation, sre hereby
assigned and ahall he paid to Lendor.

In the eventof ¢ total taking of the Property, the proceeds shall be applied to the aums necured by this Security
[nstrument, whether = not then dus, with any excess paid to Borrower, in the ovent of o partial taking of the Property in
which the fair market ¥nhug of the Property immediately boforn the taking ia equal to or groater than the amouns of the
sums secured by this Security Instrumont immedintely bofore the taking, unless Borrower und Tendor otherwis agrov
in writing, the aums secured by this Security Instrument shall bo reduced by the amount of the proceeds multipliod by
the follawing fraction: (a} tho4otil amount of the sums secured immedintely befors the taking, divided by (b} the feir
market value of the Property ininiediately beforo the taking. Any balnce shall be paid 10 Borrower, In tho event of a
partial taking of the Proparty in whick-thu fair market value of the Proporty immediatoly before the waking in leas than
tiie amount of the suma secured immustinaly before the taking, unless Borrowor and Lender otherwine ngreo in writing
or unless applicuble law otherwiso providss, the proceeds shall be applicd to tho sumb secured by this Security
Instrument whether or not tho suma are thon due.

[f the Property is abandoned by Borrower _eeit, alter notice by Londor 1o Borrower that the condemnor offers 1o
mike on award or settle a claim for damages, Boecower fails to respond to Lender within 30 duyn aftor the dato tho
notice is given, Lander is authorized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the
Property or to the suma secured by this Security Inatrumint, vhother or not then dua,

Unless Lender and Borrowor otherwise agree in writing any application of proceeds to prineipnl shall not extend or
postpone the due date of tho monthly paymenta rolorred i in_paragraphs 1 and 2 or changa the smount of such

nymonts, .

P 11, Borrower Not Released; Forbearanco By Londer Ned .« Waiver, xtonsion of the time for payment or
modification of amorzization of the sgums sccured by this Security Irnirumont granted by Londer o any suceessor in
interest of Borrower shall not operate to roleaso the linbility of the origini) Borrower or Borrower's successors in
interest. Lender shall not be required to commonce proceedings againgt any successor in inlerest or rofuse to oxtond
time for payment or otherwise modify amortization of the suma secured by thie Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intoress, Ary farbearance by Londer in exercining
any right or remedy shall not be o waiver of or preclude the exercise of uny right of remerly,

12, Succossors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants snd agreoments
of this Security Instrument shall bind and benefit the successors und assigng of Londor rind Bortower, subject to the
provisions of paragrnph 17, Borrower's covenants and ngreomonta shall be joint und several, A4y Borrower who comsigns
this Security Instrument but does not exccute the Note: (n) is cosigning this Security Inatrarieat only to mortgage,
grant and convey that Borrower's interest in the Property undor the terms of this Security inatrumoent: (b) is not
persanally obligated to pay the suma secured by this Security Instrumont; and () agrees that Lette” and any other
Borrower may agree 1o extend, modify, forbear or make any sccommordations with regard to the terms of this Security
Instrument or the Nute withoul that Borrower's consens,

13. Loan Charges, I the loan sccured by this Security Instrument ia subject to o law which suts maximum loan
charges, and that law is finolly interproted o that the interest or other loan chinrges colfected or to be colfected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall bo reduced by the smount
necessary to reduce the chargo 1o the permitted limit; and (b) any sumo aleoady collected from Borrower which
exceeded pormitted limits will be refunded to Borrnwor, Lender mey choose to make this refund by reducing the
principal owed under the Note or by muking a direct payment to Borrower, If o rolund reduces principal, the reduction
will be trented as a partial prepaymont without nny prepayment charge undor the Note,

14, Notices, Any notics to Borrower provided for in this Security Inatrument shall b given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The natice ahall be directed to the
Property Address ar any other nddress Borrower designaten by notice to Londer, Any-notice to Lender shall bo given by

- 579868q Form 3014 m_n
@-BR(IL! 1940%) g ) Pagn 4 ot 8 Inltlullfz Z Ei ;%U&




UNOFFICIAL COPY




4 first class mail to Lender’s address stated herein or any other address Lendor designates by notice to Borrower. Any

h\ notice pmvurtcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
; provided in this paragraph.

.*_ 15. Governing Law; Sevnrabllny ‘Thig Security Instrumont axhall he governed by federal law und the law of the

"J jurisdiction in which the Property is located. In the event that any pmwmon or clause of this Secunty Instrument or the
# Note conflicts with applicable law, such conflist shall not affect ather prowamna of this Security Instrument or the Note

) . which can be given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the

§ Note are declared to be severable, . .

by 16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Security Inatrument,

! 17. Transfer of the Property or a Beneficial Intorest in Borrower. If all or any part of the Property or any
interest in it is sold or translerred (or if a beneficinl interest in Borrower ia sold or tronslerred and Dorrower ia not a
naturs) pesson) without Lender's prior written consent, Londer may, at its option, require immediate payment in fufl of
s}l sums secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender sxerrises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide n period
of not less than 3% dava from the date the notice ia delivered or mailed within which Borrowsr must pay all suma secured
by thia Security Instrument, If Borrower fails to pay thess sums prior 1o the expiration of this period, Lender may invoke
sny romedies permitted by this Security Inatrament without further notice or demand on Borrower,

18. Borrower's Righ’ to Reinstate, If Borrower meots cortain conditions, Borrower sholl have the right to bave
enforcement of this Security Irstrument discontinued at sy time prior to the earlier of: (n) 5 doya (or such other peraud
ns npplicable law may specily Tor trinatatement) before sate of the Property pursuant to any power of sele contuined in
this Security Instrumrmt or (bl 2atey of a judgment enforcing this Security Instrument, Those conditions are that
Borrower; () pays Lender ull suma which then would be due under this Security Inatrument and the Note ag if no
acceteration had occurred; {b) cures any defauli of any other covenants or ugrcemcnta, {c) pays il oxpenses incorred in
enforcing this Security Inatrument, including, but not limited to, reasonable attornoys’ feen; and (d) takes such action an
Lender may reasonably require to assure thut-the tien of this Sccuriiy Instrument, Londer's rights in the Property und
Borrower's abligation to pay the sums secured byinia Security Instrument sholl continue unchanged. Upon reinstatoment
by Borrower, this Security [nstrument and the obligzdona secured hereby shall remain fully effective sa i nv acceloration
had aceurred, However, this right to reinstate shall nntnppl"'nthocm of accoleration under parageaph 17,

19, Sale of Note; Chango of Loan Servicer, The Mote or & partia} interest in the Note (mgnther with thin Securi ity
Instrument) may be sold one or more times without prior ntaes to Borrower, A sale may result in o change in theentity |
(known as the *Loan Servicer”) that collects monthly paymentr dvs under the Note and this Security Inatrument, Thore
also may be one or more changes of the {.oan Servicer unreinted 40 1 anle of the Note, I there in a change of the Loan
Servicer, Borrower will be given writton natice of the chango in accardance with puragraph 14 above and applicable Jaw,
The notice will state the name and address of the now Loan Servicer enci-iite address o which payments should be made.
The notice will also contain any other information required by applicable Inv,

20, Hazardous Substances. Barrower shall not cauge or permit the prersnce, uss, diaposul, storage, or refouse of
any Hazardous Substances on or in the Property, Borrower shall rot da, nor allow anyone vlso to do, anything nffeeting
the Property that is in violation of any Environments! Law, The preceding two seriter.ces shall not apply to the presence,
use, or storoge on the Property of smal} qu&ntilicn of Hazardoun Substances that ame gcnnrully recognized to bo
appropriate to normal residential uses and 1 maintenance of the l’ropurly,

Borrowoer shall pramptly give Lender written potice of any investigation, claim, demand, lavauit or other retion by
anv governmental or regulatory agency or private party involving the Property snd any-ifaerdous Substance or
Environmental Law of which Bareewer has actual knowledge. 1 Boerower leaens, or is notified by sov governmental or
regulatory authority, that sny removal or other remedintion of any Hazardous Substunce affecting the Prapoerty is
necessary, Borrower shall promptly take all necessary romedial actions in aceordance with Bnvironmuntal faw,

As used {n this pacagraph 20, "Hazardous Substances” are thusie substancen dofined s toxic or huzardots substances
by Environmental Law and the following substances: gnsoline, kerosone, other flammable or toxic petroloiimt products,
toxic pesticides and heehicides, volalile solvents, matorials containing ashestos or formaldehyde, und radionctive
materinia. As vsed in this paragraph 20, "Lnvironmontal Law™ monns tederal fowa snd {awn of the jurirdiction whero the
Property is lacatec that relate 1o health, suloty or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendur further covonunt snd agree ax followa:

21, Acceloration; Remedies, Lender shall give notice 1o Burrower prior to aceoleration l’ul!owins
Borrower's breach of any covensnt or agroemont in thiy Socurity Instrumont (hut not prior to acceloration
under paragraph 17 unless applicable law provides otherwise), The notice shalf specify: {a) the default; (b) the
action required to cure the dofaultl; (c) 8 dato, not loss than 30 days from the date the rotice iy given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the dofault on or belore the date
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«  specified in the notice may result in acceleration of the sums secured by this Security Instrumeont, Toreclosure by judicial
U3 proceeding and sale of the Property, The notice shall furthor inform Borrower of the right to reinstate after accoloration
E‘, and the right to assert in the foreclosure proceeding the non-existence of 1 dofault or any other defonse of Borrower to
=1 acceleration and foreciosure. If the default ie not cured an or belore the date specified in the notico, Lender, at its option,
may require immediate payment in full of oll sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall bo entitled to collect all oxponses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, ceasonable attorneys' fees and costs
of title evidence,
22, Release. Upon peyment of ail sums secured by this Security Instrument, Londer shall release thin Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Kiders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrivnent, the covenants and agreements of sach such ridor shall be incorporated into and ahall
amend and supplement the Cor enants and agreements of thia Security Instrament as {f the rider{s) woro a part of this
Security Instrument, [Check applicuble box(es)]

Adjustable Rate Rider Condominium Rider "4 Family Rider
Graduated Payment Rider Planned Unit Development Rider @ Biweokly Payment Ridor
Balloon Rider Rate Improvement Rider Second Homo Rider

VA Rider Other(s) [specity]
7¢I DER FOH COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cuvenantq contpined in thin Security
Instrument and in any rider(s) executed by Borrower and recorded wuh it,

Witnesses: !/ / M/ ,///,{/}"’"’W {Seal)

L CYAALES HEINEN ~loreower

LW;\M\/“ (i iLl {\ /- (Soal)

DENISE FRANC I[4E #F INEN ~Barrawoer

(Seal} {Senl)

-Boreower 2 ~Nurrowor
il
STATE OF ILLINOIS, cd County ss:

7
I, GA Ty Unetlina st .8 Notary Public in and for seid county and state do hereby

certify that ] ) '
d /c’(_.t,uf é/'-—auu&f K{VE,UWP * Al jn e 7&&;/ At YLy~

, personally known to me to be the same porson(s) whose
name(s) subscribed to the furegoing instrument, appeared bePore me this day in person, and acknowledged that K-J?,
he signed and delivered the said instrumentas 2% free and voluntary act, for the uses and purpofity
therein set forth, o
Given under my hanghand ollicial seal,-this .mn, O dayof Ee A 77T . .
{ " . AN e '
My Commission pr:rcs{ G .é,’?é'ﬁ ¢ ﬁ:ﬁgzt;ﬂ e sl N

Notary Puliic

I I ATHIC I RN .
@R - 6RIL) aaon 3.::’; PO At o’ 95798(}89 ‘ Form 3034 9/9D




UNOFFICIAL COPY




UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 19 irinrporated into u certain MORTGAGE duted of evon dnte horewith given by the
UNDERSIGNED o sesure MORTGAGE indobtedness; ssid MORTGAGE oncumboers rent proporty
commonly described as;

1)  BORROWER und LENDIR agreo that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LENDIER is hereby suthorized to charge o reasonable leo for the
preparation and delivery of a RELEASE DEED, ‘

BORROWER and LENDER ogree that il ithe FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under/the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOE, BORROWER has executed g RIDIR,

/
ﬁﬂf// prl T (SEAL)

PAUL CHARLES HE INEN TTTRORPOWER

i

bf\n“.@l Y(N()\U\ L L\),\W’V (SEAL)

DENISE FRANCINE HEINEN -COTBBORROWER

95798680
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this a0 deyof OCTOBER ;
1R0B » and is incorporated into nnd shall bo deemed 10 smend and supploment the Mortgsge, Deed o
Truat or Security Deed (the "Security Instrument”) of the same dats given by the undersigned {the
"Barrower") to secure Borrower's Adjustable Rate Note {the "Note") to

NORTHERN TRUST 8K, /LAKE FOREST ;
{the "Lendor”) of tho same date nnd covering the property described in the Security Instrumont and loeated
at;
1018 SPRUCE ST,
WINNETKA, 1L 80097

[Property Addrons]

THE NC(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL 'THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'G !WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS, In rddition to the cavenants and agreements mude in the Sceurity
Instrument, Borrower and Lender furthier covenant and ngrew ng lollown:

A, INTEREST RATE AND MONTULY PAYMENT CHANGLS
The Note provides for an initigl interesteatool 8,878 7. The Note provides for
changes in the interest rate and the monthly paymzita, ag follows;

4. INTEREST RATE AND MONTHLY PAYM ENT CHANGES

(A) Change Dates

‘The intereat rate | will pay muy change on the lirstdiy &1 NOVEMBER , 2000 , and on
that day every [2th month therealter, Tinch duto on which my/istereat rato could change in cadled o "Chango
Date,”

(8) The Index

Boginning with the firat Change Date, my interest rata will bo taand on an Indox, The “Index" fn the
weekly avernge yield on United States Treasury siecuritics adjusted to u caniant maturity of 1 yoar, @4 made
nvailable by the Federal Resorve Board, The most recent Indox tigure availuble s of the date 45 duys bofore
eich Changs Datois called the "Current Index,”

It the Index is no longer svailable, the Noto Holdor will choose a new indox vhich in bused upon
comparable information. The Note Hulder will give me notice of this cholce.

(C) Calculation of Changes

Before each Changs Date, the Note Holder will eafeulate my new interest rato by adding- ™m0 AND THREE

QUARTERS percontage point(s) { 2,760 %) to the
Current Index. The Note Holder will then round the result of this addition to the nsarest ono-eighth of one
percentage point (0,125% ). Subject to the limits stated in Section 4(I)) bolow, this rounded amount will be
my new interest rate until the nest Chango Date,

MULTISTATE ADARISTABLE RATE RIDER-ARM 5-7 -Single Fanlly- Fennis Mae/Freddin Mac Unitorm Instrumant

Page Y ol 2 L i l\( Form 3113 3/8%
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Dntein full on the Maturity Date at my new
interest rato in substantially equal payments, The result of this catculution will be the new amount of my
monthiy payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date wifl not be grenter than 8,878 %
or lesy than 4.878 %. Therenfter, my intorest rute will never be increased ar decreased on
uny single Chunge Date by more than two percontage points (2.0%) Irom the rate of intorest I have been paying
for the preceding twelve months, My interest rate will never be greater than 12,878 .

{E) Effective Dato of Changes

My new interest rate witl become effective on cach Change Date, T will {m y the amount of my new
monthly payment beginning on the Hrst monthly payment date n?ter the Change Date until the amount of my
momhl¥ pryment changes again,

(PVlovice of Changes

‘The Note Holder will deliver or mail to mo a notice of any changes in my intorest rate and the amount of
my monthly sayment befare ths effective date of any change, Tho notice will includs information required by
law to be given te srd also the title and telephone number of a person whe will answer any question I may have
regarding the notive,

B. TRANSFER O '¥4i¥ PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Unitorm Covenant {707 the Security Instrument is amended to read aa follows:

‘Transfer of the Prvperty or a Benelicial Intecest in Borrower, If all or any purt of the Property or
any interest in it is sold or :ransfarred (or if & benoliciol intereat in DBarrower is sold or tranalerred and
Borrower is not a notural persor; without Lerder's prior writlen consent, Lendur may, at its option, require
immediate psyment in full of all suing vecured by this Security Instrument, However, this option shal! not e
exercised by Lender if exercise is prohibited by federal [aw 3 of the date of this Security Inatrument, Lender
ulso shall not exercise this option tf; (a} Porrower canses to be submitted to Lender information required by
Lender 10 evaluate the intended transfered 2o ifa new loon were being made to the tranaloree; and (b) Lender
reasonably determines that Lender's security v iii not be impaired by the loan assumption and that the risk of a
breach of any cavenant or agresment in this Securisy nstrument is acceptable to Londer,

To theextent permitted by applicable law, Lender may chur%e 4 reasonablo fee a3 a condition to Lender's
consent to the loan assumption, Lender may also requicr the transfores to sign an assurmplion sgreemont thit is
aceeptable to Lender and thatobligates the sransferee to Keep all the promiscs and ngresmonts mude in the Note
and in this Security Ingtrument, Borrower will continue 't be obligated under the Noto und this Security
instrumentunless Lender releases Borrower in writing.

[f Lender exercises the option to require immedinte paymerian full, Londer shull give Borrower notice of
acceleration, The notica shall provide a period of not less than 30 drys trom the dto the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secrrity inatrument, 1! Borrowor fils to pay
these suma prior to the expiration of this period, Lender may invoke any wumedies permitted by this Security
Instrument without further notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the torms and tvenants comained in this

Adjustable Rate Rider,
//-/ Z{/ // Yyl ;
/&3’“’ O ata™ o {Seal)

QKUL CHARLES HEINEN

! i Y;\ ot Gl \\z s (Sl

DENISE FRANCINE HEINEN Norrower

*Dorrower

{Seal}

“Burrowsr
{Seal)

90798689 Thorruvee
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