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MORTGAGE BOX 26@

THIS IS A FIRST MORTCAGT WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CIHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ANG ) PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERZST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL PA!.ANCE SECURED BY THIS MORTGAGE
is $76, 156,26 WHICH IS 126 % GF THE "NOTE AMOUNT",

-

), DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A)  Seaurity Instrument. This Mortgege, which is ditea QCTOBER 26, 1986,

will be called the "Security Instrument”

(8) Borrower. EDWARD E. COLEMAN AND CATHER INE <DLEMAN, HUSBAND
AND WIFE .
Y

AFTURNEYS LT L AR ) U '0&
1'301
someiimes will bp called "Borrower” and somatimas simply *I" or "me.

{C) Lendsr. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * ® * » * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Landor is a Federal Savings and Loan Assoclation which s
organized and exists under the iaws of the Unitad States. Lender's address is 1901
HARR ISON STREET, OAKLAND, CALIFORNIA 94612,

B

A
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrumant will be called the “Note" The Nota shows that | owe Lender the orlginal principal
amount of US. $60,125.00 {'Note Amount’), plus eccrued and deforred interest and
such other amounts as statad in the Note. | have promissd to pay this debt In biweekly
payments snd to pay the debt in full by NOVEMBER 13, 202b.

(E)] Property. The property that is described below in Section Il entitied "Description
of the Property" will be calied the "Property.”

{F) Sums Seoursd. The amounts described balow in Section |i entitled "Borrower's -
Transfer of Rights in the Property’ sometimes will be called the "Sums Securad”

{G) Person. Any person, crganization, governmental authority or othar party will be
called "Paraon.”

Il  BORROWZR'S TRANSFER OF RIGHTS IN THE PROPERTY :

| mortgage, wrevocably grant and convey the Property to Lender subject to tha term
of this Sacurity Instrumint This means that by signing this Security Instrument. | sm giving
Lender those rights that ore stated In this Sacurity Instrument and aiso thoso rights that the
law glves to lenders who huid mortgages on real property. | em giving Lender these rights to
protact Lender from possibia loases that might result if 1 fail to:

il pay all amounts cwed to Lendar under the Note and all other notes secured
by this Security Instrument, called 5~ "Secured Notes, Including future advances made by
Lendor and any changes to the Secured fintes made with the written consent of Lender;

(il pay, with interest, any amouns that Lender spends under Paragrephs 2 and 7
below to protect the vaius of the Property anc Landar's rights in the Property; and

fil keep all of my other promises and- ag/eaments under this Security Instrument,
the Secured Notes and any changes to the Secured [icw®s made with the written consent of

Lender,

1 DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

() The property which is iocated at 11420-22 SOUTH CHAMPLAIN,

CHICAGO' IL 60628‘ "t » ] ] L] " L] L W L] L " L L] L3 » L] L] The 'egal
description of the Property is attached as Exhibit "A" which la made a part of this Security
instrumant. This Property is called the "Describad Proparty.”

REAL ESTATE INDEX NUMBER: VOL:
26-22-227-030 290 ..

[
¥ :‘&&? t'."(ﬂ

) Al buildings and other improvements that are located on the Described
Froperty,

(i) Al rights in other property that | heve as owner of the Desuribed Property.
These rights are known as easements, rights and appurtenances attached to the Proparty,

5004381 (02.28,95/1-90) A4XC Page 2
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il ANl rights in other property that | have as owner of the Described Property.
Thase rights ara known as easemants, rights and appurtenances attached to the Property;

fivi Al rents or royalties and other income from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Describad Proparty;

(vii  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property,

{vil Al fixtures that are now or in tha future will be on the Deacrlbsd Property or
on the property described in subsection {ii} of this Section;

(viil/~ All of the rights and property describad in subsections (i} through (vi)) of this
Section that | ‘@cyuire in the future;

lix) Al ‘replacements of or additions to the property described in subsections {li)
through (viti} of this Seraon; and

(x) All of the arnounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO' GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own. ‘s Property; (i} | have the right to mortgage, grant
and convey the Property to Londer; and \lii} 4iiere are no outstanding claims, charges, liens or
encumbrances against the Property, except for those which are of public record.

| give a general warranty of title to Lender. fis means that | will be fully responsiole
for eny losses whicii Lender suffers beceuse somerns other than myself has some of the
rights in the Proporty which | promise that | have. | premise that | will defand mv ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepaymant and late charges due under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations J""*r
I will pay all emounta necessary to pay taxes and hazard Inaur H ms on
the Property as well as assessments, leasehold payments, ground rents or mortgag urance
premiums (if any).

S0042C 102,20.98/1-98) A4JE MOATOAGE-ADS, BIWUEKLY
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(B} Escrow Acgcounts

0001348881

Subject to applicable law, no escrow shall by required except upon written
damand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Nots, until the Note Iz paid in full, a sum ['Funds") for: (a) yearly taxes, penaities &nd
assessments which may attain priority over this Sacurity Instrument ua a lien on the Property;
(b} yaearly leasehold payments or ground rants on the Property, If eny; (c) yesrly hazard or
property insurance premiums; (d) yearly flood Insurance premiums, if any, and () yearly
mortgage insurance premiums, if eny. These items are called "Escrow Items” Londer may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federsl
Real Estste Settlement Procedures Act of 1974 ay amended from time to time,
12 US.C. 5 2601 et seq. ("RESPA), uniess another law that appitas to the Funds sets a lesser
amount. If <o, Lender may, at any time, collect snd hold Funds in an amount not to exceed the
lesser amount. .ander may estimate the amount of Funds due on the basis of current data and
reasonable estimutes of expendituras of future Escrow [tams in accordance with applicakle
law.

Tha Funds_snail be hald in an institution whose deposits sre Insured by a faderal
agericy, instrumentality, or entity_(including Lender, If Lender is such an institution} or in any
Faderal Home Loan Bank. Lender shall apply- the Funds to pay the Escrow ltems. Lender may
not charge me for holding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lander pays me Interest on tho Funds and/or applicable law
permits Lender to make such a chays However, Lender may require me to pay a one-time
charge for an indepéiident real estate ar rsporting service used by Lender in connection with
this loen, unless applicable law provides ctherwise. Unless an agresmant is made or applicable
law requires interest to be paid, Lender shall not ba required to pay me any interest or
earnings on the Funds. Lender shall give to my. without charge, an anhual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additionsi zecurity for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts” rermitted to be held by
applicable law, Lender shall account to me for the excess Funds in. accordance with the
raquirements of applicable law. If the amount of tha Funds held by Lendar at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify mq In writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiercy. or shortage.
| shall make up the deficiency or shortage in accordance with the requirements ~f the Lender,
at its sole discretion, in the manner and times prescribed by RESPA,

Upan payment in full of all sums secured by this Security Instrument, Lander shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds hald by Lender at the time of acquisition or sale as a cradit against the sums secured

by this Security Instrument.

95
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Parsgraphs 1 and 2 shove In the following order and for the

following purposes:

0001346881

First, to pay prepayment chargos due under the Securad Notas

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to lendar under Paragraph 2 above;

Fourth, to pay Interest due under the Secured Notes:

Fifth, to pay deferred intarest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under ths Secured Notes.

4. BORROWES 5 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wilt pay ai-ir<as, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument,

| will also make paymurts due under my lease if | am a tenant on the Property and |
will pay grounda rents (If anyl due-on the Property. | will pay these amounts either by making
the payments to Lender that are_described In Paragraph 2 above or by making the payments
on tim3 to the Person owed them.

Any claim, demand or charge that IS made against property because an obligation has
not been fulfilled is known as a lien, | will\promptly pay or satisfy ail liens apainst the
Property that may be superior to this Security instrument. However, this Security Inatrument
does not require me to satisty a superior lien (A} | agree, In writing, to pay the obiigation
which gave rise to the superior lien and Lender spricves in writing the way In which | agree
to pay that obligation: or (B} in good faith, ) srgus’c/ defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien ma; not be enforced and no part of the
Property must he given up; or {C) | secure from the holdir ¢f that other lien an agreemant,
approved in writing by Lander, that the lien of this Security instrument is superior to the lien
held by that Person. If Lender determines that any part of .tie Property is subject to
superior lien. Lender may give to me a notice identifying the supericr-lian. | will pay or satisfy
the superior fien or take one ar more of tha actions set forth abuve within 10 days of the

giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain gnd maintain hazard Insurenca o cover all
buildings and other improvements that now are or in the future will be focited on tha
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “axtendaed coverage' hazard insurance policles snd other hazards for which Lendsr requires
coverage. The insurance must be in the amounts and for the poriods of time required by
Lender. | may chocse the insurance company but my choice Is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal Is reasonable. Ail of these
insurance policles and renewals of the policles must include what Is known as a Standard
Mortguges Clauss to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renswals. If Lender
requires, | will promptly give Lender all recelpts of pald premiums end renewal noticos that |
receiva.

SDO4JE {02.2B.6%/1-88) A41Q MORTQAQE-ADJ, BIWEEKLY
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If i obtain earthquake insurance, any other hazerd insursnce, credit life and/or disabiiity
insurance, or any other insurance un or relating to the Proparty or the Secured Notes and
which are not specifically required by Lender, | will name Lender ns loss payee of any
proceads.

If there is a loss or damage to the Property, 1 will promptly notify tha proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or daméage occurred, then Lender mey do so.

The amount paid by the insurance company is celled "Proceeds.” Any Procesds received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Prozeeds, and then, at Lender's option and in the order and proportion as Lendsr
may daterane in its sole and absolute discrotion, regerdless of any impairment or tack of
impairmant of security, as follows: (A} to the extent allowed by appiiceble law, to the Sums
Sacured In a ‘naner that Lender datermines and/or (B} to the payment of costs and expenses
of necessary rzpsirs or o the restoration of the Property to & condition satisfactory to
Lender, such application to be made In the manner and at tha times as determined by Lender.

If | abandon ths Froparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance crnuany has offered to settle a claim, Lender may collact the
Proceeds. Lender may use thy Proceeds to rapair or restore the Property or to pay the Sums
Secured. The 30~-day period will bagin when the notice Is given.

If any Proceods are used to rariice the amount of principsl which | owe to Lender
under the Secured Notes, that use will viot <slay the dus date or change the amount of any
of my blweekly payments under the Secured Notes and under Paragraphs 1 and 2 ahove.

Howaver, Lender and | may agree in writing to'driays or changes.

if Lender acquires the Property under Paragrzpn 27 below, all of my rights in the
insuranca policies will belong to Landar. Also, all of my rights in any proceads which are paid
because of damage that occurred before the Proparty |1 acouired by Lender or gold will
belong to Lender. However, Lender's rights in thoge procesde-will not be greator than tho
Suma Securad immadiately before the Property is acquired by uanrar. or sold

If | am required by Lender to pay premiums for mortgage insurance, [ will pay the
premiums untll the requirement for mortqaga insurence ends accordng to my written
agreement with Lander or according to law,

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUL:LL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not aflow the Proparty to deteriorate. | will keep and maintain the Proparty
in compliance with any state or faderal hezardous materlals and hazardous waste laws. | will
not use, generate, manufacture or store any harsrdous moterigls or hazerdous waste on, under
or about the Proparty. | will indemnify, defend and hold harmloss Lender and Its employses,
officers and dirsctors and thelr suncessors trom any claims, damages or costs for required
or nacessary repair or the removal of hazordous waste or eny other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agrae that, if | acquire the fae tiile to the Propurty, my lsase interast and the fee
title will not merge unless Lender agrees to the merger in writing.

SO0AYF (G2,28.98/1-28} AdIH MORTOATH-ADY, BIWENKLY
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

‘ 0001346881
\f: 1A) | do not kesp my promises end agreemants made in this Security instrument, or
{8 someona, including me, begins a legal proceeding that may significantly affect Lender'
rights in the Property (such as a legal proceeding in bankcuptey, In probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is nacessary to
protect the Lendar's rights in the Property. Lender's actions may Include uppearing In court,
paying reasonable sttorneys' fees and entering on the Property to make repairs. Lender must
give me notice befora Lander may take any of these actions, Although Lender may take action

undar this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release ms from my obligations under this Security Instrument

I will pay to Lender any amounts which Lendsr advances under this Paragraph 7 with
interest, at the interast rate in effect under the Secured Notes which have not been paid |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Intereat on esch amount will begin to accrue on the date that the amount is advanced hy
Lender. Howevar, Lendar and | may agree in writing to terms that are differant from those in
this Paragraph 7. Tnis Security Instrument wlil protect Lender in case | do not kesp this
promise to pay thote amounts with interest.

8. LENDER'S RIGHT TO/NSPECT THE PROPERTY

Lendsr, and others autrorized by Lender, may enter upon and inspect the Proparty.
They must do so in a reasonabld manner and at reasonable times. Before or at the time an
inspection is made, Lender musi give me notice stating a reasonsble purpose for the

inspaction.

9,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

{ assign to Lender all my rights: (A} to precseds of all awards or claims for damages
resulting from condemnation, sminent domain or Other governmental taking of all or any part
of the Proparty. and (B} to procesds from s sale of @' or any part of the Property that is
made to avoid condemnation, aminant domain or other” governiment taking of the praperty. Al
of those proceads will ba pald o Lender.

If ali of the Property is taken, the proceeds will be usec to reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lundér has been paid In full
the remaining proceeds will be paid to me. Unlass Lender and | agres othorwise in writing, If
only a part of the Property is taken, the amount that | owe to Lender wiil be reduced only by
the smount of procesds multiplied by the foliowing fraction: (A} the total rmount of the Sums
Sacurad immediately befora the taking, divided by B) the fair market vaiue ¢ tha Property
immediately bafore the taking. The remainder of the proceeds will be pald to ma.

If | abandon the Property or if | do not snswer, within 30 days, a notice fiarn Lender
stating that a governmental suthority has offered to make g payment or to settie a ciaim for
damages, Lender has the authority 1o collect the proceeds. Landar may then use the procesds
to repair or restore the Property or to reduce the Sums Secured The 30-dey period wil
begin when the notice is given,

If any proceeds are used to raduce the amount of principal which | owe to Lender
under the Sacured Notes, that use will not delay the due date or change the amount of any
of my biweekly payments under the Secured Notes end under Paragraphs 1 and 2 ahove
However, Lender and | may agree in writing to dalays or changes.

3»...
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obilgations
Lender may allow a Person who takes over my rights and obligations subjact to
this Sacurity Instrument to delay or to change the amount of the biweskly payments of
principal and interest due under the Secured Notes or under this Security Inatrument. Even if
Lender doas this, however, that Persen and | will both stil be fully obligated under the
Securad Notes and under this Security Instrument.

Lender may allow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations undar the Secured Notas
or under thiz Security Instrument, aven If Lender s requested to do so.

{B}. i.snder's Rights '
Fven if Lender doos not axercise or enforce any of its rights under this Security
Instrument or urder the law, Lander will still have all of those rights and may exercise and
enforce them in tha future. Even if Lender obtains insuranco, pays taxes, or pays other ciaims,
charges or lians agwirist the Property, Lender will have the right under Paragraph 27 bsiow. to
demand that | make ‘mriadiate payment in full of the amounts that | owe to Lender under the
Sacured Notas and unde’-this Security Instrument.

1. OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over iy vights or obligations under this Security instrument wilt
have all of my rights and will be obligaind to keap all of my promises and agreements made
in this Security Instrument Similarly, any Perssn who takes ovar Lender's rights or obiigations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all

of Lender's agreements made in this Security instrument

If more than ona Person signs this Sacurity insirument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and ubligations contained in this Security
Instrument. Lender may enforce Lendar's rights under this Seourity Instrument against each of
us individually or against all of us together. This means that.any-ono of us may be requirsd to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Sacurity Instrument is subject to a law whish sets maximum

loan charges, and that law Is finally interpreted so that the interest or <ihr. loan charges
collectad or to be collected in connaction with tha loan exceed permitted limits, then: {A] any
such loan charge shall be reduced by the smount necessary to reduce the charge to the
permitted limits and () eny sums already collected from Borrower which exceedia-parmitted
limits will be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prapaymant charga under the Securad Notas. '

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make eny provision of the Secured Notes or this
Security Instrument unenforceacls, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

e
U;"a @
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me undor this Security instrumant will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of ancther
method. The notica will be addrassed 1o me &t 5241 NORTH SAWYER, CHICAGQO, IL
60625‘ PO T T . . 2. T T T R S N S B TN RN NN D BN BN R [ I T S A
A notice will be given 1o me at sn alternative address if | give Lender a notice of my
alternative addrass. | may designste only one mailing eddress at a time for natification
purposes. Any notice that must be given to Lendar undor this Security Instrument will be given
by mailing it by first class rmall to Lender's address statsd in Section {{C} sbove entitlad,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of & differant
address. Any notice required by this Security Instrument is given when it Is malied or when it
is delivared according to the requiremants of this Paragraph 14 or of spplicable law.,

15.  GCVEPNING LAW; SEVERABILITY

This -Security Instrumant snd the Seoured Notes shall be governed by and
construed under ?aderal law and federal rules and regulations inoluding thosa for federal
savings and loun #s2ociations, oslled "Federal Law." In the event that any of the terms or
provisions of this Secirity Instrument or the Sacured Notes ara interpretad or consirued by &
court of compatent jurisciction to be void, Invalid or unenforceable, such decision shall affect
only those provisions o construed or interpreted and shall not affect tho remaining provisions
of this Security Instrument or ks Secured Notes.

16. BORRQWER'S COPY
| acknowledge the recelpt of cne conformed copy of the Sacured Notes and of this

Security Instrument

7.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

)t Lander requires immediste payment in 10" or if | abandon the Property, then Lender,
Persons authorizad by Lender, or a recaeiver appoined by & court at Lender's reguast may: iA)
collect the rental payments, including overdue rentsl piyments, diroctly from the tenants; {B),
anter upon and take possession of the Property; {C) marage ths Proparty; and (D) sign, cancal
and change rental agreemants and lesses. If Lender notiflas tre tenants that Londer has the
right to collact rental payments directly from tham under this “sragraph 17, | agren that the
tenants may make those rental payments to Lender without having to ask () Lender whather |
have falled to keep my promises and agreements under this Securit, Inetrument, or {ily ma for
my permission to do so.

If Lender &cts to have tha Property soid after a Breach of Dut, as definad In
Paragraph 28, | understand and agree that: (A} my right to occupy the Properdy casses at the
time the Property Is sold; (B) | shall have no right to occupy the Property citer such sale
without the written consent of tha naw owner of the Property; and {C) my wrangful and
unlawful possession of the Property may subjact me to monetary damages, including the loss
of roasonable rant and the cost of aviction. All rental payments coliected by Lender or by @
raceiver, other than the rent paid by me under this Poragraph 17, will be used first to pay
the costs of collacting rental payments ond of managing the Proparty. If any part of the rentel
payments remains after those costs havo been paid In full, the remaining part will be ussd to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
faes, ressonable attorneys' fees and the nosts of any necessary bonds.

18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to ancther. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after

SOGA%: (02.28.99/1+08) A4IX MOATOAGE-ADJ. DIWEEKLY
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" the date of this Security instrument. These rights to bring legal action may include an action

for breach of contract, fraud, concealment of & matarial fact or for intentional or nagligent
acts. ! assign these rights, and any proceeds arising from these rights, ae permittad by
applicable law, to Lender, Lender may, st its option, onforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any axpenses, including
attorneys' fees, incurrad in enforcing these rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignmaent.

19.  CLERICAL ERRORS

In the event Lender at any time discovers that this Sacurity Instrument, the Secured
Notes or any other document related to this ioan, called collectively the "Loan Documents,”
gontains an error which was caused by a clarical mistake, calculation error, computer error,
printing er(or or similar error, | egres, upon notice from lender, to redxecute any Loan
Documents thzt are necessary to correct any such erroris) and | also agree that | will not hold
Lender resporsitla for any damage to me which may rasult from any such error.

20.  LOST, STOLEMN OR MUTILATED DOCUMENTS :

If any of thg losn Documents are lost, stolen, mutilsted or destroyed and Lender
delivers to me an indemification in my favor, signed by Lendar, then | will sign and dellver to
Lender a Loan Document 'Gentical in form and content which wil have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF-L'WITATIONS

| will waive, within spplicatla aw, the pleading of the atatute of limitations as a
defense to enforce this Security Insirment, Including any obiigations referrad to in this
Security Instrument or Securad Notes.

22, CAPTIONS

The ceptions and headings at the begian'sn of each paragreph of this Security
Instrument are for reference only and will not be usur' in the interpratation of sny provision
ot this Security Instrument. ‘

23, MODIFICATION
This Security Instrument may be modified or amended el by an agrasmont In writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Secured Notes st Londer's sole
discretion in the event that | have falled to make my biweekly payments i the manner set
forth in the Secured Notes. In tho event of a modification to monthly payinunts, Lender will
substitute the term "monthly payment' at each point that the term “biweekly pavinent' sppsars
in this Security Instrumant.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Proparty is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project"” and } have an Interest in the common elsments of
the Project, then Lender and | agrens that :

(A} It an owners association or other entity, called "Owners Assoclation" holds titie
to Property for the benefit or use of tho Project and s membors or shareholders, the
Property also includes my Interest in the Owners Aassociation and the usds, proceeds snd
benefits of my interast.

v,
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8] The following are called the "Constituant Documents () The declaration or any
other document which created the Project; (it By-laws of the Owners Assoclotion; (i) Code
of regulations for the Project; {iv) Articles of incorporstion, trust instrument or aequivelent
document which creates the Ownsrs Association; (v} The Project's covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shali perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, ali duss and assessments. If | do not pay the dues and
assassments when due, Lender may. at its option, pay them. | will pay to Lender any amounts
which Lander advances under this Paragraph 24 azcording to the terms described in Paragraph
7 sbove,

{C}. )7 the Owners Association maintalns, with an insurance company reasonably
acceptable t~ iender, & master or blankat policy on the Project which Is satisfactory to
Lendsr and whic) . provides insurance covarsge on the terms, in the amounts, for the periods,
and against the nheuseds Lander requires, including firs and hszards Included within the term
"axtended coverage,” and Lender is provided with evidence of such master or klanket policy,
than: (i) Lendar waives *ie provision in Paragraph 2(B) above for the payment to Lender of the
astimated yearly premis installments for hazerd Insurance on the Property; and (i) hazerd
insurance coverage on the Pronerty as required by Paragraph © above is deemod ¢ be
satisfisd to the extent that *ne rmquired coverage i3 provided by the Owners Assoclation
policy. | shall give Lender pronpt notice of any lepse in the required hazard Insurance
coverage. | shall provide a copy of sush master or blanket pallcy to Lender annually,

In the event of a distributior of hazard insurance procesds in Heu of restoration
or repair following a loss to the Property, whether to the unhit or to common elaments, any
proceads payable to me are hereby assignea and shall be pald to Lender for applicstion to
the Sums Sacured by this Security Instrument, wit'i sny excess paid to me.

| shall take such actions as may be rascunsble to insure that the Owners
Association maintains a public liability ihsurance policy acceptable to Lender in form, amount
ancd extent of coverage,

{D) | shall not, axcspt after notice to Lender and with Larasr's prior written consant,
aither partition or subdivide the Property ar consent to: () the abandchment or termination of
tho Project, except tor abandonment or termination required by law in the cose of substantial
destruction by fire or cther casuaity or in the case of condemnation, eminant <omain or other
governmental taking: G any amendment to any provision of Constituent Documanrts unlass the
provision is for the exprass benefit of Lender or of lenders genarally; (I} *armination of
professional management and assumption of self-manegemeont of the Owners Asceciation; or
liv) any action which would have the effact of rendering the master or blanket hazard
insurance policy and/or the public llabillty insurence coverage maintained by the Owners
Association unacceptehle to Lender,

28 FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before reiease of this Security
Instrumant or the full reconveyaice of the Property described in the Securlty Instrument) may
lend future advences, with interest, to Borrower. Such future advances, with Intarast, loan will
then be additional Sums Secured under this Security Instrument,

33";'3 ‘
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26,  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
TRANSFERRED

Accaleration of Paymant of Sums Saeoured, Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or It any right in the Property, is sold or transferred without Lender's prior
writton permission. Lendor alsc may, at its optien, roquire immediste payment in full if
Borrower Is not a natural Persan and a beneficial interest in Borrower Is. sold or transferred
without Lender's prior written permission. However, Lender shell not require immaodiate
payment In full if this is prohibited by Federal Law in effect on the date of tha Sacurity

Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
me notice ol acceleration. If | fall to pay all Sums Securad by this Security Instrumeant
immadiately. Lsnder may then or theraafter invoke any ramadies permitted by this Security
Instrument withiov t. further notice to or demand on me.

Exception t> Azceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Property, or of & beneficiol Interest in Borrower, if Borrower Is not a
natural Parson, is the fir-t one to occur after the date of this Security Instrument, Lendsr will
not exarcise the option to actelerate payment in full of all Sums Sacured and tha loan may

be assumed If:

)  Lendsr racelves a couivsieted written application from transfores to svaluate the
creditworthiness of transferee as if & row loan were being mads to the transfaree by Lender;

i}  Lender approves the creditwcrthiness of the transfereo in writing,

(i)~ transferoe makes @ cash downpayment sufficient to meet Lender's then current
underwriting standards;

(v an assumption fea, In an amaount to bu ustermined by Lender {but not to exceed
1% of the balance of principal and interast due unde ina Secured Notes at the time of sale
or transter of the Property or of the interest in the Borrawer) is paid to Lender; aid

(v}  the transferee executes an assumption agreement wiiich is satisfactory to Lender,
such assumption agrosment providing for transferse opening ‘2 d3posit account with Lender,
or with a bank or savings and loan which has besn approved by Leader, for direct payment
as providad in the secured notes.

The loan may be assumed under its then existing terms and concitions with one
exception; the Lifetime Rate Cap may be changad. The Lifetime Rate Cap shal 9 changed to
an interest rate which is the sum of the interest rate in effact on the daty of a sale or
transtfer of the Property or beneficial interest in Borrower plus & percentage jioiits, If that
sum axceeds the Lifetime Rute Cap stated in the Securad Notes.

27, RIGHTS OF THE LENDER !F THERE IS A BREACH OF BUTY

it will be called a “SBreach of Duty” if () | do not pay the full amount of each b%weakly
payment on the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materislly false or misleading or If any statement In my application for this loan
was materially false or misleading by reason of my omission of certan facts; or (iv) | have
mada any other statement to Lender in connection with this loan that is meterially false or
misleading. |f thers is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.,
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if thera is a Breach of Duty by me, the Lander may teke action to have the Property
sold under any applicsble Foderal Law, rule or ragulation and, whare Federsl Law is not
applicable, under the law of the state where the Property is located, which will be called. the
"Applicable Law."

L.ender doss not hove to give me notice of a Breach of Duty unless notice s required
by Applicable Law. |f Lender does not make a demend for full payment upon a Breach of
Duty, L.ender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lencler may aiso toke action to have a receiver sppointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to sppoint a receiver may be taken without prior notice to me and
regardiese of the value of the Property.

The sale ¢ the Property may be postponed by or at the direction of Lender except
as limited or prohititod by the Applicable Law. If the Property is sold under the Applicable
Law, | agrae that it /n#y be sold In one parcel. | alsc agree that Lendsr may add to the
amount that | owe to Lerder all legal fees, costs, allowances, and disbursements incurred as a
rasult of the action to sall *he Property, except to tho extent that tha Applicable Law limits
or prohibits any such chargss:

Lendar will appiy the procerds from the sale of the Propsrty in the following order:
(A) to all fees, oxpenses and costs incarred in connection with the sale, including trustees' and
attorneys' fees, if any; (B) to all Sums Suiured by this Security Instrument; and IC) any excess
to the Person or Persons legally entitled to i

28, LENDER'S OBLIGATION TO DISCHARGE TG SECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Lender shall release or cancel this Security Instrument without charge to me except that ! will
pay any recordation costs,

29. STATEMENT OF OBLIGATION
To the axtent allowed by law, ! will give Lendar a fee for furnishing any statemsnt of

obligation with respect to this Security Instrumant or the Secured Notse

30. WAIVER OF HOMESTEAD
My right to any epplicable homastead exemption in the Property is walved

THIS SPACE INTENTIONALLY LEFT BLANK.
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" RBY SIGNING BELOW, | sccept and agree to the promises ond apresments contalned in this
Security Instrument and in any rider(s) signed by me and recordsd in proper officisl records.

D w1 2

(FLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

o

;~
wen 03

BORROWERIS).

Z eéfvcr,arm(y z. C‘&'&-V&-\ﬂ;,’\.
EOWARD £. CGLEMAN

. //
(?[Z66LAQL(_,C/ﬂw~f“\ /

CATHERINE COLEMAN Y

{Seal) -

{Sea))

" ""l-‘

23900,

(Saal)

STATE OF ILLTMOLS Cook County s
I, the underalgned, a Notary Public In and for sald county and state do haeveby certdfy that

EDWARD E. COLEMAN and CATHERINE COLEMAN, husband and wilfo, porsonally known to me to be the game
persons whose names are subscribod to the foregoing instrument, apposred befors this day in
person, and acknowledged that they signed and deliverad the sald Inntrumont ng their free and
voluntary act, for the uses and purposes theredn sot forth, Olven uner my hand and of[iclal

2al this 25th day Octob 1995, '
seal this 23th duy Octobofy NEH" INDIVIDUAL  NOTARY ACKWLECEEMENT |
W”‘%’f)‘{ﬁ:;(:xm,sw\u T M,u. Pdu b
OEBBIE A, DZIERWA B NOTARY PUBLIC O
H Nolary Publie, Su“aonmmh H My @ Lanl alron!
%- lan;dltl! | Yy cOpmeay 0!.1 OXP:. ]é—“ﬂ'
" " [ 0«4-(.)'6} (999 .

¥
[}
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0001346881

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * ™ * * * * | DESCRIBED AS FOLLOWS:

Lot six (8) In Block sixteen (16) 1n the original town of
Pullman, Being & Subdivision of part of the Northeast one
quartes (1/4) of section Twenty Twe (22), Township Thirty
Seven {37 Morth, Range Foutlteen (l4), East of the Third
Prineipal Mecidian, North of the Indian Boundarvy Lina and

East of the Ripht of Way of the Illinois Central Rallroad,
in Cook County, - 121linols

TAPE ONLY THE LEGAL DESCRIPTION O THIS PAGE,
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