UNOFFICIAL COPY

The CIT Group/ MORTGAGE »NOTR *

Conauner Finance, Inc. Thisspacels lor _
NECORDER'GUREONLY.. oo,

95796016
PEET-D) RECURDING $27.50
cOR0M0 0 TREN 3312 11/07/95 q§ra2000
COR G R ST P HE O 1
NMM?:AuJ o ingis | o COHTY RECORDER
96 E Janzty Bivg Sto. 300 f

Lombard L. 60 18

}

as-1729 L

NAME AND ADDRESS OF MORTGAGOR(S: [MonTaacte: : @/7{5 ¢
o}

W JAMES HAMILTON & HIS wir® THE CIT GROUP/CONSUMER FPINANCE, INC,
BARBARA A. HAMILTON 1515 WOODFIELD ROAD

AS JOINT TENANTS e BUITE 810

6231 S ALBANY <. -JSCHAUMBURG, IL 60173

CHICAGO, IL 60629 ﬂ

LOAN NUMBER

11;13/95
TOATETTRST PAYMENT DATE FINAL PAYMENT VININGIAL HALANGE
DUE UE

0
12/17/95 11/17/05 ’ L.816,064.50
The words "L" “me,” nnd *my" refer Lo all Mortgagors indebted on the Noto secured vy nie Mortgage.
The words "you” and "your” refer 1o Mostgagee snd Mortgagee®s nssignee if this Morigags 18 assigned,

MORTGAGE OF PROPERTY
To secure payment of Note | signed today promising to pay to your ordor the above Princies Talance togethor wh
interest at the interest rate set forth In the Note, ench of the undersigned geants, morigages ana svazeants to you, with
mottgage covenants, the real estale described below, atl Tixtures and persond property located theroonand all preseat ad
fuwre tmprovemenls on the renl esiate (coffectively the “Property”) which i lovated In the' County of
COOK In the State of inois:

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

Permancnt Index Nomber:  19-13-326-011
Streel Address: 6231 S ALBANY, CHICAGO, IL 606493615
hereby releasing and walving all rlghts under and by virtue of the homestead exeiption lawa of the Sinte af Mikols,

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS « INSURANCE « MAINTENANCE - | will pay, when they are duc and payable, all taxes, ficns,
assessments, abligations, water rates und any other charges sgainst the Property, whether superior or inferdor to the len of
this mortgage, mulntain hazard Insurance on the Property in your favor in a form and smount satisfactory to yow hnd
maintain and keep the Property in good repalr at all times during the term of this mortgage. You may pay any such lax,
lien, assessment, obligation, water mtes, premium or other charge (including any charge to mainizin or repair the Premises)
or purchase such insurance in your own name, if [ fail to do so, The amount you pay will be dne and payable to you (rom me
on demand, wil bear an interest charge al the Interest rate set forth in the Note secured by this morigage If permitted by low
or, If not, at the highest lawful iaterest rte, will be an additional lien on the Properiy and may be enforced and cotlected in
the sume manner as the other obligations secured by this mortgage. The insursnce carrier providing the insurance referred lo
above will be chosen by me subject 10 your approval which will not be unreasonably withheld. All insurance poiicies and
renewals must be acceplable to you and must include a sinndard morigngee clause, You will have the right to hold
the policies and renewals, IT you require, I will promptly give to you all receipts of puid premiums and renewal notices, In
the event of a loss, I will glve prompt notice 1o the insurance carrier and you. You may file proof of loss if not made
promptly by me, Insurance proceeds will be applied 10 the restoration or repair of the Property damaged or, at your option,
the Insurance procseds will be apphed to the sums, secured by this morigage, whether or not then due, with any excess paid
to me. Il I abandon thie Property, or do not answer within ten (10) days, a notice from you that the insurance carrier has
offered to seitle a claita, 1ien you mauy collect the insurnnce proceeds, The ten (10)-day period will begin when the notlee is
given,

TITLE - I warrant the thtle va tbe Property, 1 furiher warrant that the licn created by t'ds monigage is a valid and enforceable
second lien, subordinate only 1o (' the advances actually made and secured by any' firsi morigage, and (2) ecsements ond
restrictions of record existing ns of e date of this mortgage, und thot during the entire term af indebiedness secured by
this morigage such lien wili not becomc subordinate o snything else, including subsequent advances secured hy any first
moriguge.

CONDEMNATION - The proceeds of any awnid or clrim for damages, direct or consequential, in connection widy any
condemnation (the taking of my property for a gakiic use) or ony other taking of any part of the Property, or for cunveyance
in llew of condemnation, are hereby nssigned and wii' b paid 10 you and sre subject Lo the lien of this mortgage. In the event
of  taking of the Property the proceeds will be applica 2o the sums secured by the mongage, whether or not thea due, with
nny excess paid 10 me, If the Property is nbandoned by me, orf; after potice by you to me that the condemnor offers (0 make
an awnrd or sette a claim for damages, I il to respond to you within ten {10) days after the date the notice is given, you are
authorized to collect and apply the proceeds, at your option, either o the restoration or repair of the Property or to the sums
secured by the mortgage, whether or naot then due,

CONSENT TO TRANSFER OR ALTERATION - Except in uipar circumstanees in which fedem) law otherwise
provides, 1 will not, without your prior wrilten consent, sell or transfer the Property or alter, remove or demolish the
Property,

DEFAULT - I T defoult in paying any part of the obligations sceured by this mustigaze or if [ defaultin any other way under
this mortgnge or under the note which il sccures, or If I default under the terac of any other mortgage or security
document covering the Property, the full unpabd prinelpal balunce and acerued and unpai- interest charge will become due
immedintely If you desice, without your advising me. I sgree to pay all cosis and disburszments (including reasonabie
nttoniey fees) 1o which you are legally entitled in conneetlon with any suit 10 foreclose on or collect this mortgnge, If any
moncey I8 left aver aflter you foreclose on this mortgage and deduct such costs and disbursements it w'il pald to the persons
fegaily entitied 1o i, but if any moncey ia still owing, I agree to pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you are entitled (0 2= appointment of
i receiver in any actlon to foreclose on this morigage and you may also enter the Property and inke possession-of it, rent it if
tho Property I8 not already rented, recelve all rents and apply them to the obligations secured by this mortgase, I assign all
rerts to you but you ngeee that [ may continue to colleet the rents unless Tam in defuult under this mortgage or the Note,
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinet and cumulntive and none of them will
be in exclusion of any other nor will any act of yours he considered as an clection to procecd under any one provision of this
mortgage to Lhe exclusion of any other provision.

NOTICES - I ngree that any notlce and demand or request may be given 1o me either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees thal no extension of time or other variation of
any obligation secured by this mortguge will nffectany other obligations under this mortgage.

APPLICABLE LAW - Thiy mortguge is made in ancordance with, and will be construed under, the laws of the Siate of
Minois, and applicable federnl law. .

FORECLOSURE - In the event thut any provision of this mortgage is inconsisient wiih any provision of the [Hinojs
Mortgage Foreclosure Law Chrpter 110, Scctions 15-1101 eL. seq,, HI, Rev. Stat,, as amended (“Act”), the provisions of the
Acl shall take precedence over the provisions of this Mortgage, but shail not invalidate or render unenforceable any other

NOTICE: Sec Other Side and Attached Pages For Additional Provisions
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1515 Woodllald Road

Schuumburg, IL 80173

Toa 240.2277

LEGAL DESCRIPTION

LOT 30 IN BLOCK 15 IN COBE AND MCKINNON’S 63RD BTREET AND KEDZIE
AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEHT 1/4 OF SECTION
13, TOWNSHIP 38 NORTH, RANGE 13, ERST OF TRE THIRD PRINCIPAL

MERIDIAN, N COOK COUNTY, ILLINOCIS.

Acompany of
Dwi-lchi Kangya Bank and
Chemical Banking Cormporation
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provision,of this mortgage that can be construcd in n manner consistent with the Act, 1 any provision of this morigage shall
grant you any rights or cemedies upon my dofault which are more imited than the rights that would otherwise be vested In you
under the Act in the absence of sald provision, you shall be vested whili the rights granted in the Act 1o the fll oxtent permitted
by faw,

MAXIMUM AMOUNT - The muximum amount of principal, interest, future sdvances and other amounts (now or hersinalier
owed) that siinll be seeured by this mortgage shall be double the original princlpal bafance herefnabove stated,
RESPONSIBLE PARTY TRANSFFR ACT - 1 represent and warrant that the Property dees not eontain any wnderground
stornge tanks or conditions which require notification or complinness with the Responsible Party Transfer Act of 1988,
ay amended {Iinois Annotated Statutes, Chapter 30, Paragraph 901 ot, s2q.), In conjunction with the exceution and dolivery of
this mortgage.

EXCESS INTEREST - It being the intentian of you snd me to comply with the taws of tho State of Hlinols and applieable
federal law, it is agreed that notwithstanding any provision to the contrary In the Note, this mortgigoe, or any of the other loan
docuntents, no such provision shal) require the payment ot permit the colleetion of any amount ("Excess Interest”) I axcess of
the maximum amonnt of Interest permitted by law 10 bo charged for the use or detention, or the forbearance in the collection, of
all or any portica of the indebtedness hereby securcd. I any Excess Interest is provided for, or Iy adjudicated 1o be provided
for, in the Note, thir'mnstgage, or any of the other loan documonts, then in such event (a) the provisions of this paageaph ahail
govern and contral; (1)1 #2all not be obligated to pay any Excess Interest; {0) any Excess Intorest that you may have rocolved
hercunder shall, m your cpivas, be (1) applied ns a credit ageinst the then unpaid principal kalance wler the Note, accrucd and
unpald interest thereor (ot 2o szceed the maximum amowny pormitied by [aw), or both, (i) refunded to the payor thereof, or
(Hi) any combination of the foregofag (d) te rate of Interest under the Note shall be mutomatienlly subject1o reduetion to the
maximum faw(ul rate allowed waider the laws of Winols or applieable lederad law wnd the Note, this mortgage, and the
other loan documents shall be deemed toasve been, and shall be, reformed and modifled to roflect such reduction in the mte of
intercstunder the Note,

RECEIPT OF COPY - Each of the undersigned ncknowledges receipt of & completed and sighed copy of this morigage,
EINDING EFFECT - This martgage Is binding br and Inures 1o both your and my suecessors aml assigns,

NOTICE: Seo4stinched Pages For Additional Provisions
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ACKNOWLEDGEMENT
I, THE UNDERSIGNED ceentify that _ W, JAMES HAMILTCA
[and _ BARBARA A. HAMILTON , hisfher spowse,) personally known to me (o be the same person(s) whose

namef8) isfurc subscribed to the foregolng instrument, appeared before me this day in person snd acknowledged that
he/fshefthey signed and detivered the instrument ps hls/herfibeir free pnd volystary act for the ujc} and parposes therein sot

forth, including the release and walver of the right of homestead,

Dated: NOVEMBER 13 , 19 95 {.._

This Instrument was prepated by and upon recordlng should be retu T o

THE CIT GROUP/CONSUMER FINANCE, INC,
(Typs Nunw)

PO Box 270655, Oklahoma City, OK 7313J:0885.,

{Type Adkdress)

ngbad b A 4

2:1470C
JANICE L. SEEMAN
NOTARY PUBLIC, STATE OF JLL)
MY COMMISSION EXPIRES 2/1’}‘%5
‘VV‘MMM“
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