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THIS MORTGAGE ("Sceurity Instrisaessy is givenon  NOVEMBER 8, 1995 » The merigagor is
IGNACIO MEDINA
AND DELTA MEDINA, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE
which is organized and existing under the nws of THE STATY OF ILLINOIS , und whose
address is ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 ("eader). Borrowor owes Londor the principal sum of
ONE HUNDRED THOUSAND AND 00/100

Dolars (U.S. § 100,000.00 ),
This debt is evidenced by Borrower’s note dated the samo datv as this Secuir’y instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlior, due und paynble on  NOVENBER 14, 20285 \
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by tho iNete, with interest, und all renewals,
extensions and modifications of the Note; (b) the payment of ulf other sums, with interest, wivanced under pamgraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower's covemwas wnd agreements under this
Security Instnument and the Note, For this purpose, Borfower does herohy mortgags, grant ami convoxio Lender the following
described property located in - COOK County, [Ninois:
LOTS 10 AND 11 IN BLOCK 12 IN CALVIN F. TAYLOR'S SUBDIVISION CF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTY, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

Nallons Title Agency of Blinols, Ing. 3

« Q46E. JanalaBlgd. Sla, 3008 e E;

Lombard, IL. 60148 ‘tg

16-33-319-034 8
\}

16-33-319-035 ) 'rﬁé

Saucth,
which has the addrosg of 3718 WES® S3RD COURT , CICERO Streat, Clty
IMinois 60650 2ip Gods  ("Property Address”);

ILLINOIS-Singto Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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«+ {this Security Instrument, Londer muy give Borrower o notice Identifylng the lien, Horrower shall satisfy tho lien or tuke cne or

;moro of the ctions set forth abovo within L0 days of the giving of notico.

“4 5. Hazard or Property Insurunce. Borrower shall keep tho improvomonls now oxisting ar horealtor erected on the

Propurty insured agninst loss by fire, hnzards included within the term “oxtended covorage® nd any uthor hazards, including

Hloods or flooding, for which Lender requires insurance, This insurance shall be maintaiped in the wmounts and for the poriods

Uhhat Lender requires, The insurance carrior providing the insuranco shall bo choson by Borrowor subject to Londur's approval

{,}uhich shall not bo unrensonably withheld. [f Borrower fils to mointain caverago desiribed sbove, Lender may, st Lender's

_jpp:ion. obtain coverngs to protect Lender's rights in the Praperty in accordance with parngraph 7,

1 Al insurunes policies and renewals shall be nceeptable to Lender and shull inchude » standurd mortgnge clause, Lendor
shall have the right 1o hold the policies and runewals. If Lender requires, Borrower shall promptly give to Lendor all tacoipts of
paid promiums and renewal notices. In the event of loss, Borcower shall give prompt noticw to the insurance currier and Lendor,
Lender inny make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othorwise agres in writing, insurance procseds shail be applied to restoration or ropair of the
Property damaged, if the restorution ar repair is cconomically feasible nnd Lender's security is nut lessened. It the restortion or -
repair is not econstnically feasible or Lender's security would be lessened, the insurance proceeds shall by upplied to the sny
securexd by this Security Instrument, whether or not then dus, with any oxcess puid to Borrower, It Borrowor abandons the
Property, or does not ansiver within 30 days n rotice from Lender that the insurance carrier has offered to suttlo a claim, then
Lender may coblect the jamrence procecds. Londer may use the proceeds to ropair or restors the Property of 1o phy stms
secured by this Security Tnstrimcn:, whether or not then dua, The 30-day period will bogin when the netice is given,

Unless Lender and Bosrowe: rthorwise agree in writing, any application of proceeds to principnl shall not exiond or
postpons the due dato of the mor'hiy payments roferred to in paragraphs | and 2 or change tho amount of the paymenta, 1T
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics.and procecds resulting from
damage to the Property priar (o the ncquisition shall pass to Lender ta the oxtent of the sumpy secured by this Sccurity [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance #ad Protection of the Property; Borrower’s Loun Applicition; Luaseholds,
Borrower shall occupy, establish, and use the Property a3 Porrower's principal residoncs within sixty duys after the execution of
this Security Instrument and shall continue to occupy tht Froperty as Borcower's princlpul residence for ut least ono your after
the date of occupancy, unless Lender otherwiso ngrees in wriany, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are bayond Bortowur's sontrol, Borrower shall not destroy, dunge or impair the
Property, sliow the Property 10 deleriomts, or commit waste ¢n/ho Property. Borrowor shatl be i dofault if any forfuiture
uction or proceeding, whesher civil or criminal, is bogun that in Lendei’s good fiith judgment could rosult in forfoiture of the
Propetty or otherwise materially impair the lien created by this Security insirument or Lendur's security interest, Borrower may
cure such n dofiult wnd roinstate, us provided in paragraph 18, by causing 1z iction or pracesding 1o bo dismissed with a riling
that, in Lender's good faith determination, precludes forfeiture of tho Borrorver's intorest in the Propurty or othor malerind
impuirment of the lien created by this Security Instrument or Lender's security-irierest, Borrowor abull wlso bo in dofuult if
Bartower, duriag the loan application process, gave materiutly falsc or inaccurate inforpation or statements to Lender (or fuiled
o provide Lender with any material information) in connection with the loan evidenced h7 the Note, including, but not limited
to, fepresentations concerning Borrower’s occupancy of thy Property as a principal residorcy. Af this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquizos fin title 1o tho Proporty, the
leasehold und the fee titlo shall not merge unless Lender agrees to the mergor in writing.

7. Protection of Lender’s Rights in the Properly. If Borrower fails to porform the covenunts wnd ngesomonts contwined in
this Security Instrument, or there is a legnl proceeding thet may significantly affect Lender's rights in vz Properly (such as 1
proceeding in bankruptcy, probaie, for condemnation ot forfeiture or to enforce laws or rogulations), thez Ywador may do und
pay for whatever is uccesdary 1o protect the valuo of the Property and Lender's rights in the Property. Londer's aclions may 2
include paying any sums secured by n lien which hny priority over this Security lnstrument, appearing in court, payingtn
reasonsbls attomoys' fees and entering on the Property to make repairs. Although Londer my tako action under this paragraph 1
7, Lender does not have to do so. ' g

Any amounts disbursed by Lender under this pamgraph 7 shall become additionn) debt of Borrower secured by this &
Security Instrument. Unless Borrowor and Lender agree to ather torms of paymeit, theso umounts shnld benr intorest from the ©J
date of disbursement ut the Note rate und shall bs payable, with interest, upon notive trom Londer to Borrower requesting
payment. i

8. Mortguge Insurance, If Lender required mortgngo insunnco #8  condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums required to maintain ths mortguge insurages in effect, If, for any reason, the
mortgage insurance coveruge required by Lender lnpses of ceases 10 bo in offect, Borr'nwg( shall pay the premiums required to
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- “Lengor's sddress stated hersin or any other addresy Lender devignates by notico to Borrower, Any natico provided for in thin

:‘:Secnrity Instrument shal) be deemed to have been given to Borrower or Lander when given an provided in this prragruph,

_f 15, Governing Law; Severnbility. This Seccurity Instrument shall bo governod by federal law and tho law of the
Ujurisdiction in which the Property is located. In tha event thal uny provision or clauss of this Security Instriment or the Note
wiconflicts with applicuble law, such conflict shall not affect other provisions of this Security fnstrument or the Noto which can ho
rjgiven offect without the canflicting provision, To this end the provisions of this Security Instrument and the Note ure declired
o be severable,

y, 16. Borrower’s Copy. Borrower shall bo given ono conformed copy of the Notw und of this Seeurity Instrument,

17, Trunster of the Property or & Beneftelal knterest in Borvower, If all or any pact of thy Proporty or any intorest in it
19 sold or transforred (or if a beneficinl interest in Barrowor iv sold or transforred and Burrowor is not a natusel person) withowt
Lender's priar writlen consent, Lendor may, at its option, requiro immodiate payment in full of all sums docuied by this
Security [nstrument. Howaver, this option shail not be oxorcised by Londer if uxorcise it prohibited by fedorul law ny of the dato
of this Security Instrument,

If Londer exercizes this option, Lender shail give Borrower notice of accelecation, The notice whatl provide u poriod of nol
less then 30 days iroi the date the notics is deliveret or mailed within which Borrowor must pay ofl sums sectired by thiy
Security Instruiment. 1 Baczowor fails 1o pay theso sums prior 1o the oxpiention of this poriod, Lendor may invoke any reteddiey
permitted by this Security-loniniment without further notico or domand on Horrower,

18, Borrower’s Right *a Reinstute. [f Borrower meets cerlain conditions, Borrowor shall havo the right 1o ave
enforcoment of this Security Instrareent discontinvosd at any tinis prior to tho varlior of: (1) § duys (or such other period s
applicabls lsw may specify for relns.atement) boforo salo of the Property pursuant to any power of sale containud in thiy
Security Instrument; or (b) entry of « judgment enforcing this Security Inatrutment. Those conditions aro thit Borrower; (W) pays
Lender all sums which then would be dus wpver this Security Instrument and tho Nofe ay il no sceoloration had ocenrred; (b)
cures any dofault of any other covonants of ngrooinonts; (c) pays all exponscs insurred in enforcing this Security Inslnimant,
including, but not limited to, reasonablo attornays' fees; wnd (<) takes such action ns Lendor may reusonably require to assuro
that the lien of this Security Instrument, Lender's (ighis in the Property and Borrower's obligation to pay the suma secured by
this Security Instrument shull continue unchanged, Upsa reinstatoment by Borrower, thiv Securhty Instrwment und the
obligntions secured hereby shall romain fully effective as IF no accolerslion hud oceurred, However, this right o reinstuto shall
not spply in the case of accoleration under paragruph 17,

19. Sule of Note; Change of Loan Servicer, The Now e partial intorest in tho Note (toguther with this Seeurity
Instrument) muy be sold one or more times without priot antice to-Brirower, A salo smay restl? it a chango in the enlity (known
as the "Loan Servicer™) that coliects monthly payments duo under the ™oto and this Seourity Instramont, Thore also may bu one
or more changes of the Loan Servicor unrelated (0 w salo of the Note, If tieio s # change of the Lonn Sorvicer, Borrawor will bo
given written notice of the change in accordanco with puragraph (4 abovo azd applicable law, The notiee will state the nums und
address of the new Loan Servicer and the addross to which payments should ho made, Tho notice will slso contain uny other
information required by applicable law,

20, Hpzardous Substunces, Borcowor shull nat cauise or ponmit the peosonce, Hise;-disposal, storage, or rolease of any
Huzardous Substances on or in the Proporty. Borrower shull not do, nor allow nnyorc oles o do, unything affecting the
Property that is in violation of any Eavironmenlal Law. The proceding two sontonces shi) nayapply to the prosoncs, use, or
storage on the Propoerty of small quantities of Hazardous Substances that wre generully recogiiiéed 2o bo npproprints to norsml
residential uses and to mainlenance of the Property.

Barrower shall promptly give Londer written notico of uny inveatigntion, clwim, demand, fawsiit 7. other action by sy
governmental or regulatory agency or privato purty involving the Proporty and any Huzardous Substunce o7 wavironmental Law
of which Borrower hay actual knowledge, If Borrower learns, of 1 notified by any governmenta) or reguialicy) authority, thut
any removal or other remedintion of any Hazardous Substanco affecting the Property is necessary, Barrower snall promply tnke
all necessary remedial actions in accordance with Environmental Law,

As used in this pamgrsph 20, "Hazardons Substances® o those substances dofined Ay toxic or hnzardous substunces by
Environmental Luw and the following substances: gasoline, keruseno, other flammablo or toxic pelroteum products, toxic
pesticides and herbicides, volatile solvents, materials contuining usbestoy or formaldebydo, and radiouctive msterinls, An used in
this poragraph 20, "Environmental Law” meang federl laws and luws of tho jurlsdiction whers the Proporty in located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrowor und Lendor further covennnt and ngreo as follows:
21. Accelermtion; Remedies, Lender shall give notice to Borrower prior to aceeleration follawing Borrower's brench
of any covenant or agreement in thiy Security Instrument {but not prior 1o aceelerntion under parugraph 17 unlesy
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