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. & Equity Credit Line Y57YEL20 Mortgage
. THIS MORTGAGE ("Security Instrument®) Is given on OCTOBER 23 . 1895_. The mortgagor
. Is _EAMEST SROWN, D(YORCED AND NOT SIMCE REMARRIED

= ("Borower”),

o This Security Instrument is given to ank_of Chicago —
) whichis a _National Bank organized and exiating under the laws of _the Unitad States of America
whose address is _© leet Nat Chicago  ilinois 9670 (“Lender'). Bomrower owes
Lander the maximum principal sum of _____FORTY THOUSAND AND NO/1QQ
Dollars {U.S.$ 40,000,000 __ ) or the aggregate unpaid amount of all loans and any disbtirsamants made
by Lender pursuant to that certain Equity Credk Line Agreement of even date herewith executed by Bormrower
{*Agresement"), whichever is less. The Agreemert la hereby Incorporated In thiz Security Instrument by raferenca.
This debt Is evidenced by the Agreement which Agreemsant provides for monthiy interest payments, with the full
debt, if not paid eartier, due and payable five ysars from the Issue Date (as defined In the Agreement), The Lendar
wili provide the Borrowsr with a Hnal paymert noilce at least 90 daya before the final payment must be made. The
Agrsement provides that loans may be made from time to time during the Draw Period (as deflned In the
Agreament). The Draw Perlod may be extended by Lender In fta sole discretion, but In ho event later than 20
. years from the Ua'e hersof. All future loans wil have the same llen prlority As the origingl loan. This Security
i instrument sacures to Lender: (a) the repayment of the dabt evidencoed by the Agreement, Including alt principal,
intarest, and othe! charges as provided for in the Agreemaent, and ail renewals, extenalons and modifications; (b}
the payment of alt oth.er sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Se urty instrumant; and (¢} the performance of Borrower's covenants and agreements under
this Securlty Instrument und the Agresment and all renewals, extenslons and modiilcations therenot, ali of the
toragoing not to exceed twire the maximum principal sum stated above. For this purpose, Borrower doss hereby

?Q mortgage, grant and convey to Londer the following deacribed propenty located In COOX County,
Winols:
i
s LOT 22 (EXCEPT THE S 14 F1. IPSREOF) AND THE S 4 FT. OF LOT 23 IN
THE SUBDIVISION OF LOT 12, [’ GEORGE W. CLARKE'S SUBDIVISION OF THE
| B 1/2 OF THE NW 1/4 OF SECT).ON 23, TOWNSHIF 38 NORTH, RANGE 14, EAST
R OF THE THIRD PRINCIPAL MERIDIAY, [N COOK COUNTY, ILLINOIS.
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L/. DEFT-01 RECORDING 7.0
Teoiay  TRAH 9784 11742705 001 17k00
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Parmanent Tax Noi: 20~28-127-~004, , , CO0K COUNTY RECORDER
which has the address of 23110 8 _CONSTANGE _CHICAGO- IL GON49 . hust.i REHAWEY. P4 .00
{"Property Address"):

TOGETHER WITH uil the Improvements now or hereafter arected on tho piaioty, and ol oasements, rights,
appunienances, ronts, royallins, mineral, ol and gas rights and prolits, clulns or demands with rospsct o
insurance, any and all awards made for the taking by eminont domaln, wator rights 2 e stock and all fixtures now
or hereafter o part of the propeny. Al replacomonts and eddiions shall also be co‘erad by this Security
tnstrument, Al of the toregoaing s referred to in this Sacurlty tnatrumaent as the "Proporhy”.

BORROWER COVENANTS that Borrower Is lawlully soised of tho ostato horoby conveyud o has tho right to
mongage, grant and convey the Property ant that tho Propeny s unoncumborad, excopt kv oncumbrances of (%
record. Borrower warrants and will defend genorally \he title 1o tho Froponty againat oll clalnia und demands, %
subject to any encumbrances of rocord. Thore s a prior monguge from Borrowor 10 HORWEST MORIQAGH. INC. .. | o

dated .C2/2372./23 and rocordeod as document number 236872084 ., Lé

1. Payment of Principal and Intorest. Borrowor shall promptly pay whan dun the princlpal ef and interoat on
this debt avidencod by the Agreement.

2. Application of Payments. Al payments recelved by Londer shall ho appllod first 1o Interost, then lo other ‘
charges, and thento principal. B

3. Charges; Liens. Borrower shall pay all taxes, assossinonts, charges, finas, and Impositions attrivuable to -
the Property, and leasehold paymonis or ground ronts, If uny, Upon Landor's raquest, Borrowur shall promplly
turnish to Lender all nolices of amounts to bo pakd under this paragraph. The Borrower shall make theso
payments directly, and upon Lendler's raquest, promptly furnish to Londer rocolpta ovidencing tho paymanta,

Borrower shall pay, or cause 1o be paki, when dus and payatia all inxes, assessmonts, waler char{jes, sower
charges, license fees and other charges agninst or In connection with the Propenty aixi shall, upon request,
promptiy fumish 10 Lender duplicale recelpts, Borrowor may, in good falth and with. due diligenco, contest the
validity ar amount of any such iaxes or assessments, provided that (a) Borrower shall notity Lender in wrlting of the
intentlon of Borrower to contest the same before any tax or assussment has bean Increased by any intorest,
penalties or costs, (b) Borrower shall first make all contested paymons, under protosl 4 Borrower desires, uniess
such contest shall suspend the collection thereo!, {c) nalther the Proparty nor any part thareof or interost therein are
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at any time In any danger of heing sold, torfelted, lost or interferec with, and {d) Borrower shall fumish such
security as may be requlired in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereaftar erected on the
Property Insured against loss by fire, hazards included within the term “exiended coverage" and anhy other
hazards, including floods or flooding, for which Lender requires Insurance. This Insurance shalt be maintained in
the amounts and for the periods that Lender requires. The Insurance carrler providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreaconably withheld. if Borrower falis to
maintaln coverage described above, Lander may, at Lender's option, obtain coverage to protect Lender's rights In
the Property In accordance with Paragraph 6.

All Insurance poticies and ronewals shall be acceptable to Lender and shall Inciude a standard mortgage clause,
Lender shall have the right to hold the poticies and renewals, If Lender requires, Borrower shail promptly give to
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice
1o the Insurance carrler and Lender. Lendar may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree In writing, insurance procesds shall be appiled 1o restoration or
repalr of the Prcoerty damaged, If the restoration or repalr ia econcmically feasible, Lender's security is not
lessened and durrawer Is not in default under this Security [nstrument or the Agreement, |f the restoration or repalr
Is not economica’y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sume secured oy this Securlty Instrument, whether or not then due, with any excess paid to Borrower. |t
Borrower abandons 1@ Property, or does not answer within 30 drys a notlce from Lender that the insurance
carrier has offered (0-aziile a clalim, then Lender may collect the Insurance proceeds. lLender may uee the
proceeds to repalt or rasioieshe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day perod wik brgin when the notice is glven. .

it under paragraph 19 the /*rcperty is acquired by Lender, Borrower's right 1o any Insurance policles and
proceads resulling from damage to-the Property prior to the acquisition shall pass to Lender o the axtert of the
sums secured by this Security tnsl-uraeii immediately prior to tho acguishion.

8. Preservation and Mainmenanze of Propsrty; Borrowsr's Application; Lesssholds, Horrower shall not
destray, damagse, substantially change the Propsrty, allow the Property to deterlorate, or commit waste, Borrower
shall be In default if any forfolture action 2+ =iaceading, whether civil or criminal, Is begun that in Lender's good
falth judgment could rasult In forteltura of they _nroparty or otharwise materially impalr the tien created by this
Sucurity Instrument or Lander's security inlereit. 3zrrower may cura such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeciivy to be dismissed with a ruling ihat, In Lendet's gocd falth
determination, preciudes forfeiture of the Borrower's Intzest In the Property or other material impairment of the lien
croated by this Security Instrument or Lender's secuity interest. Borrower shall also be In default ¥ Borrower,
during the loan application process, gave materially faise o7 Inaccurate Information or statements to Lender (or
falied 0 provide Lender with any material information) In coriection with the toans evikienced by the Agreement.
if this Securty Instrument s on a leasehold, Borrower sie'i ~omply with the provisions of the lease, and
Borrower acquires foe tille to the Property, the leasahold and fue Yil= shall not merge unless Lender agrees to the
merge? iis writing.

4. Protaction of Lender's Righta in the Property. if Borrower f.is to_perform the covenams and agreaments
vontalned in this Securlty [nstrument, or there Is a legat proceeding the! may significantly affect Lender's rights in
the Property (su:h as a procesding In bankruptcy, probatae, for condemnatici or 10 enforce laws or reguiations),
then Lendar may do and pay for whatever Is necessary to protect the valua <t vha Property and Lender's rights in
tho Proporty. Londer's actions may include paying any sums secured by-a lwr which has priority cver this
Soourity Instrumont, appearing In court, paying reasonable attornays' fees, and r.-izring on the Property to maka
repalrs.  Aithough Lender may take action under this paragraph, Lender does not have o o so.

Any amounts disbursed by i.endaer under this paragraph shall become additional bt of Borrowar secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, "1esy amoums shall bear
intarest from tho date of disbursement ot the Agreament rate and shall be payabls, with Inter.e?, upon notice from
Lender \o Borrower raquesting paymant,

7. inspection. Lendor or ltn agent may make reasonabls entries upon and inspections of tns Piopernty. Lender
ahal give Borrower notice at the tima of or prior 10 an inapection specitying reascnable cause tor 1ha spection.

8. Condemnation. Tho procaods of any award or cialrn for damages, diract or consequential, * cannection
with any condemnation or other taking of any part of the Property, or for convayance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Proporty, the proceeds shall be applied ta the sums secured by this Security
instrument, whothor or not then due, with uny excess paid to Borrower. (n the avent of a partial taking of the
Proparty, unless Borrowar and Lender otherwise agres in writing, the sums secured by this Security Instrument
shall be rmduced by the amount of the proceeds muitiplied by the foliowing fmction: (a) the total amount oi the
sums secured Immediately befors the taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower,

i the Propeny is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or ssttle a claim for damages, Borrower falta to respond to Lender within 30 days after the date the
notice la given, Lender {s authorized to collsct and apply the procesds, at its opilon, either to restomtion or repair
of the Praparty or to the suineg secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbesarance By Lender Not » Walver. Extension of the time tor payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lander to any successor in
interest of the Borrower shall not oparate to releass the liabiity of the original Borrower or Bofmower's successors in
intereat. Lander shall not be required to commence proceadings against any successor in intersst or refusa to
extend time for payment or otherwise modity amortization of the sums securod by this Sscurity instrument by
reason of any demand made by the original Borrower or Boirower's succeasors In imterest. A walver in cne or
more Instances of any of the tarma, covenants, conditiona or provisions hersof, or of the Agreament, or any par
theraof, shall apply to the partictdar instance or Instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shail be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants anxi
agreamants of this Security Instrument shall bind and benefit the aucceasors and assigns of Lender and Borrowar,
subject to the provisions of paragraph 15, If there Is mors than one party as Borrower, each of Bofrower's
covenants and agraements shall be joim and several. Any Borrower who co-signs thls Security instrument but
does not execute the Agreement: (a) la co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undaer the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security instrument; and (c) agress that Londer and any other Borrower may
agree to extend, modify, forbear or make any accominodations with regard to the terms of this Security Instrument
or the Agreement whkhout that Borrower's consent. :

11. Loan Charges. H the loan secured by this Security Instrument i3 subject to a law which sets maximum loan
charges, and that law i finally Interpreted so that the Interest or other loan charges coilected or to be collected In
cornection wit*, the lcan exceed the permitted limits, then: (/) any such loan charge shall be reduced by the
amount necessay 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principe: nwed under the Agreament nr by making a direct payment to Borrower, [f & refund reduces
principal, the reduct'on will ba treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notica.c Rorrower provided for In this Securliy Instrument shall be given by detivering it or by
maling it by first class ma¥ r.nlass applicable law requires use of another method, The notice shall be directed to
the Property Address or any 0! or address Borrower designates by notice to Lender. Any notice to Lander shall be
given by first ciass mall to Lende s address stated herein or any other address Lender designates by notlce 1o
Borrower. Any notice provided for ) Yiua Security Instrument shall be dearnsd to have been given 1o Borfower or
Lender when given as provided in this par=garaph,

13. Govering Law; Severabllity. [his Securllty Instrument shall be govarned by faderal law and ths law of
Minols. In the event that any provislorn o7 ciause of this Security Instrument or the Agreement conflicts with
applicahle law, such confiict shall not affsct Sther provisions of this Securlty Instrument or the Agresment which
can be given effect whthout the conflicting provieior. To this end the provisions ot this Securlty Instrumant and the
Agreemant are declared to be severaide,

14. Assignmant by Lender. Laender may assign a orany portion of its Interest hereunder ard its righis granted
hereln and in the Agreement 10 any person, trust, financlal Institutlon or corporation as Lender may determing and
upon such assignment, such assignea shall thareupon Lucceed ta ol the righta, Inareats, and nptions of {ender
herain and In the Agresment, and Lendar shall thareupon ivive no further obligations or Nablittles thoreunder.

15. Transior of the Property or a Baneficlat Interest (n Sorrower; Due on Sale. {f all or any part of the
Property or any Interest in It Is sold or transferred (or if a bano’'cl.! Interest In Borrower Is sold or transferred and
Borrowsr |8 not a natural person) without Landor's prior wrlite songsent, Lender may, at s optlon, require
iImmediate payment in full of all sums sacured by thls Securky Insin:ment, Howevar, this option shall not be
oxarcised by Lender if exarcise Is prohibited by federal law as of the di ta o this Socurlty Instrumont,

if Lender mxercisas this option, Lender shall give Borrowar notice o rcceloration. The notice shall provkie a
pariod of not less than 30 days from the date the notice Is delivered or meax! within which Borrower must pay all
auma secured by this Security Instrument. |f Borrower falls to pay these suny prior to the expleation of this petiod,
Lander may Involke any remedies permitted by this Securlty instrument or the Zwjiesmant without furthar notice or
demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrowar meeis conain corxiltions, Borrewser shall have thae right to have
enforcement of this Security Inatrument discontinued at any time prior to the entry of a ) xigment enforcing this
Securlty Instrument, Those conditions are that Borrowor: (a) paya Londor all sums whivhtnsa wouldd be due urtder
this Security Instrument and the Agreement had no accelaration occurred; (b) oures iy vtofault of any other
covenants of agreemants; (c) pays ali expenses Incurrod In enforcing this Security Instrumee?, including, but not
limhed to, reasonable attorneys’ fees; (d) takes such action as Lorkier may reasanably require-tr-sssure 1hat the
tier of this Sacurlty Instrument, L.ender's rights In the Property and Borrower's obligation to pay (he sums secured
by this Security Instrument shail continue unchangoed; and {6} not use the provision more frequontly than once
every tiva years. Upon reinslalement by Borrower, this Securily Instrument and tho cbligations securod hareby
shail remain fully effective as if no acceloration had occurred. Howevar, thia right fo relnatate shall nol apply In the
case of acceleration under paragraph 16,

17. Haxerdous Subcionces. Sorrower shall ot cause or purtiil 1he prasunce, sy, tisposal, morage, or rolenso
of any Hazardous Substunces on of in the Property, Borrower shall nol do, nor nllow anyone oiie ta do anything
affecting the Property that Is in viotation of any Environmental Law. The proceding two sontonces shall not apply to
the presance, use or stornge on the Propeorty of small quuntities of Hazardous Substances that are genorally
recognized to be approprirte to normsl regkdentinl uses nnd to maintenance of the Propeity.

Borrower shall promptly pive Lander writton notice of any investigation, clalm. demand, lawsult or ather action by
any governmenial or regulatory agoncy or privite party involving the Propoerty and any Hazardous Substance or
Enviranmental Law of which Borrowar has actual knowledgn. it Borrower loarns, or lu notilled by any governmerntal
or reguialory authority, that any remuoval or other remodiation of any Hazardous Subatanco affecting tho Property s
necessary, Borrowor shali promptly take all necessary remedial actions in accordanca with Environmantal Law,

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing subsiances: gasoline, kerosene, othor flammable or toxic
petroleum products, toxic pestickies and herbickles, volatie solvents, materlals contalning asbestos or
formatdehyde, and radloactive muterials. As used in this paragraph 17, "Environmental Luw® means foderal laws
and laws of tha Jurisdiction whare the Property Is iocated éhat relate to hoalth, sulety ar environmentai protection,

PrRiaoaeoIF O

S 4
g

B

g

56

022562




UNOFFICIAL COPY -

18. Prior Mortgage. Borrower shall not be in defautt of any provision of any prior mortgage.

19. Accelersiion; Remedies. Lender shall giva notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal mmisrepressntation In connection with this Security instrumant, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactlons which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the dofault; (c) a date, not less than 30 days
from the date the notlice !s given to Borrowsr, hy which the default must ba cured; and (d) that fallure to curs the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and saje of the Property. The noties shail further inform Borrower
of the rght to reinstate after acceleration and the right to assert in the foreclosure procesding the nonexistence of
a dofault or any other defanse of Borrowaer to acceleration and foreciosure. if the defauit is not cured on or before
the date specifiec In the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instruront without further demeand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be e/tti~d to collect all axpenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inc’ ading, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender In Poss savlon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratio: o any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolnted recerwvs:) siall be entitted to onter upon, take possessicn of, and manage the Property and to
collect the rents of the Propanyincluding those past dus. Any rents coliecied by Lender or the receivar shall be
applied first to payment of the cosis of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiuryc-on recelver's bonds and reasocnable attorneys’ fees, and then to the sums
sscured by this Security Instrument. ~Nothing herein contalned shall be construed as constituting Lender a
mongegoe In possession In the absente o' ihe taking of actual posaession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powars herein granted Lender, no llability shall be asserted or enforced
against Lender, all such llabllity being expresty waived and releused by Borrower.,

21. Relesse. Upon payment of all sums scouiad by this Security instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead, Borrower waives al_riv,b’ of homestead sxemption in the Property.

23. No Offsets by Borrower. No offset or clair: it Borrower how has o may hava In the future agalnst
Lender shall relleve Borrower from paying any amourts fue under the Agreement or this Security Instrument or
from performing any other obligations contalned therain,

24. Riders to this Security Inatrument. If one or more ndars ara executed by Borrower and recorded together
with this Security Instrument, tho covenanis and agreements ¢ each such rider shall be Incorporated inic and
shall amend and supplemsnt the covanants and agreements ot -*il%-Securlty Instrument as if the rider(s} were a

part of this Security Instrument.

-Borrower

“Horrawer

8 Below This Line For Acktiowisgment)

/" This'Dacimant Prapared 9y: — _VERONICA G, RHQDES
" The €irat National Bank of Chicago
One Firnt Mational 'Plapa Suite D203, Chlcago, Il 80870

STATE OF ILLINOIS, County ss:

—f . C.) ; :
], c&-g) Seprt b i , & Notary Public in and for sald county and atate, do hereby
cortify thatl__raupsY RROWN, DIVOMCED AND_NOT

personally known 1o me to be the same person(s) whose name(s) is (are} subscribed to the foregoing lnstrumsm:

appesared before me thisn day In person, and acknowledged that signed and
deliversd the said Instrumont as free and voluntary act, for the uses and purpusas therein sei forth,

. - —
Givan under my IRV SR R SR ¢ §. day of RI-AY —)
b b7

JUusEPHITL CARTER
4. // " Nolaiy Public

L
My Commission oxpfresntary Publlc Cook Catnty, ilnals
My Qomindssban Lyphos Moy 18 e g
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