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MOATGAGE

THIS MORTGAGE IS DATED NOVEMBER 10, 1995, tetwyen John P, Burns and Margarel M. Burna, hla wife
(J), whose address is 2345 West 100th Sireet, Evergre:n Fark, Il 60805 (referred to beiow as "Granfor");
and Standard Bank and Trust Company, whose addreas i 2200 West 95th Sireet, Evargreen Park, IL. 60805
(referred lo below &s "Lender”),

GRANT OF MORTGAGE. For valuable considaration, Grantor morigages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described (eal property, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures: 2% sasements, rights of way, and
appurtenances; all water, waier rights, watercourses and ditch rights (inctiilng stock in utllities with ditch or
irrigation rights); and ail cther rights, royalties, and profits relating io the real projeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County. Slate of llinais (the "Real
Property"): <

Lot 212 (except the East 5 feet thereof) and the East 20 feet of Lot 213 In Fraix Z» Lugach's Beverly

Hillcrest, being a subdivisicn in the Eaat 1/2 of the Southwesl 1/4 of Saction 12, Township 37 Norih, :5
Range 13, East of the Third Principal Meridian, in Cook County, lllinois.
0

The Real Properly or its address is commonly known as 2945 Wesl 100th Sireet, Evergreen Parl, IL 60805, *3
The Raeal Property tax identification number s 24~12-305-073. +

y
Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Praperty and d!'
all Rents from the Prooerty. [n addition, Grantor grants 1o Lender a Uniform Commaerclal Code securlly Interest in
the Personal Fropenty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage, Torms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercla)
Code. Al references to dollar amounts shali mean amounts in Jawful money of the United States of America,

Existing Indebtedness, The words “Exisling Indebledness™ mean the (ndebtedness described kelow In the
Existing Indebtedness section of this Martgage.

Grantor. The word "Grantor” means John P, Burns and Margaret M. Burns, The Grantor Is the mortgagor
under this Mortgage,

Y
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Guarantor. The word "Guaranior® means and includes without limitation each and all of the guarantors,
suretios, and accommodation panies in connection with the Indebredness.

Improvements, The word "Improvements” means and Includes without limitatien all existing and future
impiovements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additlons,
reptacements and other construction on the Real Property,

Indebledness., The word "Indebtedness” mesns all principal and interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obligations of Grantor or expenses incurred by Lender
lo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indehledness eecured by the Morigage, not
inciuding sums advanced o protect the securlty of the Mortgage, exceed $18,600.00.

Lender. Tha veord "Lender® means Standard Bank and Trust Caompany, its successors and assigns. The
Lender s the mzrtgagee under this Mortgage.

Morigage. The wurd "Morigage” means this Mortgage betwaen Grantor and Lender, and includes without
fimitation all assigr ne.ts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory ncte or credit agreement dated November 10, 1885, In the
originai principal amouni 0. £15,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings o consclidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 5.500%. The Note is payabie in 60 monthly payments of $307.71. The

maturity date of this Mortgage is Noveinuer 16, 2000

Personal Property. The words "Persenal Property” mean all equipment, fixtures, and other articles of

Bersonal nroperty now or herealter owneo by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ail accessions, pane, 2.7 additions to, all replacements of, and all substitutions for, any

of such properly, and together with all prosceds (including without limitation all insurance proceeds and

refunds of premiums) from any saie or other dispositicn of the Property.

Property. The word "Property” means colli ctively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean tha property, Interests and rights described above in the
"Grant of Mortgage” section.
Related Documenis. The words "Related Documents® msar and Include without limitation all promissary

notes, credit ggreements, loan agreements, environmental® agraements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreerzits and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rente. The word "Rents” means alf present and future rents, revenues. income, Issues, royalties, profits, and
other benefits detived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE \NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGA%GE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER74S:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided In this Mortgage, Grantor snzil.oay ta Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform Ig]l of Grantor's obtigations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall te govarned by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and contral of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replagements, and maintenance necessary ta preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened releass,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llability Act of 1980, as aménded, 42 U.S.C.
Saction 9601, et seq, ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99434 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Gonservation and Recovery Act, 49 U.S.C. Section 6901, et seah. or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the forepaing. The terms "hazardous waste”™ and "hazardous
substance” shall also include, without limitatlon, petroleun and petroleum by-products or any fraction thereof
anc asbestos, Grantor represents and warrants to Lenddr that:  (a) During the period of Grantor’s cwnership
of the Property, thare has baen no use, generation, manutacture, storage, treatment, disposal release or
threatened releiise of any hazardous waste or substance 1;7 any person on, under, about or from the Property;
{b} Grantor has no knowtedge of, or reagon to befieve thif there has been, except as previously disclosed fo

IGTOE

and acknowledned by Lender in writing, () any use, generation, manufacturg, storage, treatment, disposal,

]
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* any prior owngrs or accupants of the Proporty or { tigation or ‘ciaims of dn

) any actuai or thrgatonad {
U by any peragn relnting o such matters; and (o) éx;:oya 23 proviously disclogey 10 otgmgsn;:knowi (0t b
0

& Lender In writing, () neither Grantor nor any wnant, contracior, agont or other authorlz 0! the Proport

e

r*l shall use, Jendrato, many actura, storg, trogy, disposy of, or roloase any htzardous wasie or rubstun?{

,;', under, about or from the Proparty ang () any such acllvity shall bo ¢ nductgd in c?mﬁl un%u wil

acplicable foderal, 8lata, and tocal laws, reguintions and ordinances, inciugd ng without limltafion 4

; feguiations, and ordinarices dascribed above, Grantor authorizes Londer and irg agants to ontor upon the

i Property 10 makg such inspections ang 10818, al Qranjor's 0XpONgY, ng Lontder mur doom ap roprinio 10
determine compliance of the Properly with thig sacllon of the Morwggo. Any Inspactions or 108 0 by
Lender shail be for Lender's purposos only and shall not bg consirund fo craain any raspongibility or liabitity
on the part of Lender 1o Grantor or 1o any other parson, Tho roéprasontations and warran) o8 contalned horgin
dro based on Grantor's due diligence in investigating the Proparty for hazardoun wastlg onrnﬁ1 naznhdoua

domnily or
W8, andy(b)

dispnea
party othar or nol
the same wag or, g ould have been known 1o Grantor, The pravisions of fhis sog n of tho M?nﬂagu
Including the obllcpaam 10 Indamnity, shal) Survive the paymen! gf tho lndublopnass and tho satistaction and
racanveyance of the Jigr of this Mortgage and shall not be affectaq by Londor's acquialtion of any intarest in
the Property, whether by-tureslosure or otherwise,

Nulasnce, Waste, Grantor shall not cayge, conduct or pormit ahy nuisance nor commit, pormit, or suffor an
Stripping of or wasts on or 1one Property or any portion of the Pro orty.  Without lmiting the ?onoru! ty of the
faregalng, Grantor will gt remeve, o Grant to any other party (he rght to remoy + any timber, minoralg
{Inciuding oil and pas). soll, graveior o products without the frtor writtan consent of endoy,

Removai of Improvements, Granlor ¢hall not demolish or remove any Improvemants from thp Fhﬂnl Proporty
withaut the prior wrlltan consant of Lendar As a condition toLtho ramoval of apy Improvements, oehder ma

require Grantar 1o make arrangemante satistactory to endor to raplaca such Improvomonts  wh
Improvements of at least equal value,

Lendar's Rlﬂhtego Enter. Lender and I1s agenty, and! faprosentatives may entor upon the Rony Pro’purty at all
iy :

ressonable o attend 10 Lender's imaresis and lo inspect the Propenly for Purposes of Granipr'y
compiiance with the terms and conditions of thig Mongnys.

Compliance with Governmental Requirements, Granir shgu-prompﬂy comply with ail laws, ardinances, and

feguiations, now or hereafter In affact, of aif governmenta) a1'iioritles applicabie 10 the use or occupancy of the

roFerty. Seantor may contest In goad faith any suich law, ritinance or regulation and withholg compliance

during any proceeding, including udppropriale apjpeals, 80 fong as Erantor hag notified Lendor in wrlting pricr to

doing so0 and so loné; as, In Lender's solg opinlen, Lender's INter2ais in the Prﬂfen are not jaopardized,
e Gr §

Lender may requir amor to post adeguale securlly or a gurety L'una, reasonab atisfactory to Lender, 1o
Protect Lender's interegt.

Duty to Protect, Grantor agrees nelther to abandon nor leave unattondad qy Property. Grantor shall do af)
other acts, In addition 10 those acls sef 1onh above in thig saction, which .57 the character and ugep of the
Propenty are reasonably necessary {o protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may. at iis optlon, declarp immed:ately due and payable all
Sums secured by thig Mortgage upon the sale or transfer, withaut the Lender's prior wrigtzn <ensent, of all or any
part of the Roal Property, or any interest in the Raal Property. A “gale or transfer” means tha <anveyance ol Real
Property or any iight, e or Interest therein; whether legal, beneficial or equitable; whathar volumary or
involuntary; whether by autright sale, deed, Instaliment sale contracy, land contract, contsact for qsed, Ieasehold
Interest with a tarm greater than three {J) years, lease-pption contract, or by saje, assignment, or transfer of any
beneficial Interast in or 10 any land tryst holding titie (o the Heal Propenty, or by any other methog of conveyance
of Real Property interest. |f any Grantor is g corporation, partnarship or limitad labiity company, transfer algo
includes any change in ownership of more than twenty~five percent (25%) of the voling slock._pannership Interests oy
or limited Habitity company interests, ag the Case may be, of Grantor, However, thig option shall not be exercised (]
by Lender if such axarcise ls prohibited by tederal law or by litinols faw,

%AXES AND LIENS. The loliowing provisions relating 1o the taxes and lens on the Property are a pan of thig
ortgage.

.« T3
Payment. Grantor shall pay when due and in all events prior to delinquancy) al) laxes, payroll laxes Special™. ¢
tax‘és. assessments, wa:epr 3éhar es and‘sawer service chgrges levied %gainsi Or ofnt dccount of the roparty, . {w
?ms for work dene on or for serviges rendered or malerial furnished 1o e O
Property. Grantor shail maintain the Pro%e free of ail lieng having priority over or equal 1o the interast of:
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, ang axcept ag otherwige provided in the following paragraph,

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim In connection with a gooy
!alﬁw dispute over the b ation'to pay, so lon as Lender's interest in the I'-"roperty 18 not jeopardized. italien
arises o’rJ Is filed as a rss%lt of nogpgymem, aramor shall within fifteen (15) days afier tl!lg ﬁen arises or, it &

L

364
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llon ia fitad, within fifteen (15} days atter Grantor has notice of the illing, secure 1he discharge of the lien, or if
requiated 'by Lender, deposit whh Lender cash or a sulliclent corporata surety bond or other gecurity
satisiactory to Lender in an amount sufliclent to discharge the iien é)lua any{ cosls and atlorneys' lees or cther
charpes that could accrue as a resull of a foreclosura or sale under the fien, In any contest, Grantor shall
dolend iteall and Lendar and shall sntlsf?f any adverse iudgment hafore enforcement against the Praperty.
Granfor shall nume Lendar as an additiona) obligee under any surety bond furnished In the contest

prociodings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxey or assessments and shall authorlze the appropriate governmental official 10 deliver to Lender at any time
a wrilton siatement of tho taxas and assessments against the Property.

Notize of Constriiction, Grantor shall notify Lender at ieast fieen (15) days befora any work Is commenced,
any sorvicaes are lurnished, or any materlais are supplied to the Fraperty, Il any mechanic's ller, materlalmen's
lian, or other lien could be asserfed on account of the work, services, or materials, Grantor will upon request
of Lendar fusnish 10 Lender advance assurances sailafactory to Lendar thar Grantor can and will pay the cost
of sLich imp:avements,

gtngpfgnw DAMAGE INSURANCE. Tre following provislons relating to Insuring the Property are a pan of this

angage.

Maintenance of asurance, Grantor shall procure and majniain policies of fire. Insurance with standard
axtonded coverage «endorsemenis on a replacement basis for the full insurable value covering all
improvements on the Reai Property in an amount sufficlent to avold application of any colnsuranca clause, and
with a standard morigages «lause n favor of Lender. Policies shall be written by such Insurance companies
and In such form as may tcreasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from @ach insurer cor,'.r‘.'ninF a slipulation 1hat coverape will not be cancelled or diminished without a
minimum of 1en (10) days' prior‘wisten notlce to Lender and not containing any disclalmer of the Insurer's
liabliity for fatiure tc give such nciice, Fach Insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be n,npalred In any way by any act, omission or default of Granfor or any
other person. Should the Raal Proparty- ot any time becoms located in an area designated by the Director of
the Federal EmerFenc Management £aeracy a8 a s%ecial flood hazard area, Grantor agreas 1o obtain and
maintain Federal IFlood Insurance, to the exteat such Insurancs I8 required by Lender and is or becomes
aviaitable, for the term of the loan and for the 22 unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever I8 less,

Application of Proceeds, Grantor shall promptly notify Lender of any losa or damape 0 the Prepeny, Lender
may make proof of loss It Grantor talls to do 8o vatoin litteen (15) days of the casualty. Whether or not
Lendaer's securlly is impalred, Lender may, at lts-c'action, apply the Proceeds to the reduction of the
Ingabtedness, payment of any lien affecting the Propariy,or the restoration and repair of the Property. {f
Lender elects 10 apply the proceeds 1o restoration and repalr.Grantor shall repalr or replace the damaged or
destroyed improvements in a manner gatisfactory to Lenue:. /' Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds to-ine reasonable cost of repair or restoration if
Granter Is not In default hereunder. Any proceeds which have nci boen disbursed within 180 days alter their
recelpt and which Lender has not commitied to the repalr or restaratica of the Property shall be used first 1o
pay any amount oeréP to Lender under this Mortgaqe. then to prepry-ancrued |nterest, and the remainder, If
any, shall be appiled to the principal balance of the Indebtedness. I’ Lender holds any proceeds after
paymen in fuli of the Indebtedness, such proceeds shall be paid to Grantar

Unexpired Insurance at Sale. Any unexpired insurance shall inure to'the benelit of, and pass lo, the
purcnhaser of the Property covered by this Mortgage at anz, trustee's sale or other sale held under the
nrovigions of this Mortgage, or at any foreclosure sale of such Property,

Compiiance with Exlstlnl; Indebtedness, During the period In which any Existing I»debtedness descrihed
below Is in effect, compliance with the insurance provisions contained in the Instun.eat evidencing such
Existing Indebtedness shail constitute compllance with the Insurance provisions under ihia Mortgage, to the
exteni compliance with the terms of this Mortgage would constitute a duplicatlon of:insurance requirement. |f
any proceeds from the Insurance become pavable on loss, the provisions In this Morigage for division of
roceeds shall apply only to that portlon of the proceeds not payable to the halder of the Existing

ndebtedness.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgage, lnciudgag any
+m Obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce m%ls
> commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
+- shall not be reciuzred to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
LN doing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender ta the date of
Q@) repayment by Grantor. All such expenses, at Lender's option, will (a{ be payabie on demand, (b} be added to the
7 balance of the Note and be apportioned among and be payable with any installment payments 1o become due
J during elther 1(] the term of any applicable insurance golicy or (i) the remaining term of the Note, or (c) be
‘L « treated as a balloon payment which will be due and Pa ghie at the Note's maturity. This Mortgage also will securg
L9 payment of these amounts, The rights provided for In this aragraPh shall be in addition to any other riﬂhts or any
S remedies 1o which Lender may be entitied on account of the defgult. Any such action bn ender shall not be
construed as curing the default 8o as to bar Lender from any ramedy that it otherwise would have had.

ﬁggﬂ%ﬁgﬂ; DEFENSE OF TITLE. The foliowing provisions relating to awnership of the Property are a part of this

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in lee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property description

T . .
[ VARG T LN A
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or In the Existing Indebledness section balow or in any litle Insurance policy, tile repart, or final thle apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authorily to execuie and dellver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Propeny against the fawfui claims of all persons, In the gvent any action or proceeding g
commenced thal questions Grantor's tille or the Intarest of Lender under this Mortgage, Grantor shall tefend
the actlon at Grantor's expense. Grantor may be tha nominal Pa y in such proceading, but Lendur shall be
entitled to participate in tha proceeding and 1o ba reprosented in the proceeding by counsol of Lendar's awn
cholce, and Grantor will deliver, or cause to be dellverad, to Lender auch instrumants us Lendor may request

yom time to time to parmil such participation,

Compliance Wilh Laws, Grantor warrants ihat tha Property and Grantor's uae of the Property complieg with
all existing applicable laws, ordinances, and requlations of governmental authorlties, including without
limitation all applicable environmental laws, ordinancos, and rogulallonf, unloss otharwise specifically
excepted in the environmenial agreement executed by Grantor and Londor rolating to tho Property.

EXISTING INDFOTHDNESS. The following provisions concerning existing Indoblodness (tho “Existing
Indebtedness") are p-part of thls Mortgage.

Existing Lien. Tia.ian of this Mo gaﬂe gecuring the Indeblednoss mzbv bo socondnrr and Inferlor Lo tho lien
securing payment o’ ar existing obligation with an account number of 1010784700001 lo Firat National Bank of
Evergraen Park descitad ag: Mon;ﬂnne loan dated July 28, 1993 and racorded August 4, 1893 as Documen
Number 93609348, The exlsting obligation_has a current principal balance of approximately $101,000,00 an

is In the original principal #:anunt of $104,000.00. Grantor expressly covenants and agroes to pay, or 800 to
the payment of, tha Exisling 'nuabtedness and o pravent any defaull un such tndebtadnoess, any dofault undor
mgeli)?gg#en;gms gvidencing suck. Indebledness, or any defaull undor any socurlly documonts for such

Default. If the payment of any Installmaii. of principal or any Intgrest on the Exlating Indebtodnoss |8 nol made
within the time reguired by the note ovkdonclng such Indeblednons, or should a dofault occur undor the
instrument sacuring such Indebtedness vaa not be cured during any ?ppﬁcublo grace porlod tharoln, then, at
the option of Lendar, the Indebtadness secyiad By this Morigago shall bocomo Immediately duo and payablo,
and this Morigage shall be In default, :

No Modification. Grantor shall not enlor into any an:aement with tho holdor of any mort unu.ci o of trust, or
other security agreemant which has priority over 1hs Mnrtwe ty which that apro mepl s modifind, amonded
extended, or ronewad without the prior wriiten conzen: ondor.  Grantor ahall neithor roguast nor uccnpl
any future advances undor any such security agraement withaut tho prior written consent of Landor,

CONDEMNATION. The following provisions relaling to condurioztion of the Proporty aro 4 part of thly Martgago.

Apgucauon of Net Proceeds. If all or any part of tho Properer in condomnod by aminont domain progoadings
or by any Procaedlng or purchaso In lleu of condemnation, Lereisr may al lis vloction roquiro thal all or any
ortion of the net proceeds of tho award be npgllod 10 tha indebtcdnoss or the ropair of restoration of the

roperty. The nel procoeds of tho award shall mean tho awad altar paymant of all rensonuble costs,
expensas, and attornays’ 10es Incurred by Lender in connection with i condomnation.

Proceedings. If any procecding in condomnallon Is filed, Grantor shali-t emptly nolify Lond%r IP writing, and
Grantor shall promptly take such steps as may bo necessiiry to dofona o nclion and oblaln tho award.
Granlor may be the nominal Partr in such procaoding, but Londor shait bo_ontlilod to particioato in tho
proceeding and to be represanted in the procoeding by counsal of Its gwn cholee, and Grantor will dallver or
¢auso 1o bo dailvered (o Lender such Instruments as may be requested by | fram 113 1o timo to parmil such

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tarollowing pravislons
relating to governmantal taxos, leos anc chargas are a part of this Morgagu:

Current Taxes, Faes and Charges. UPon request by Londer, Grantor shall oxocuto gty ducuments in
addition to this Monﬂage and take whalover other aclion 18 roquostad by Londer 1o porids, and continuo
Lender's llen on the Real Property. Granlor shall ralmburse Londor for all laxgs, as doscribed bolow, togothor
with all expanses incurred In recording, perfacting or conlinuing this Mortgago, including without limitation all
taxes, fees, documontary stamps, and othor charges for recording or raglstaring thie Mortgago.

Taxea, The Iollowlnf; shall constitute taxes to which this sectlon appllos: (&) & spocific tax upon this 1ypo of

Mort “89 or upon all cr any part of the Indebtednoss secured by this Mort nﬂo; b) & specilic tax on Grantor 3
whlcﬁ rantor is authorized or required to deduct from payments on tho Indebladness sosur tgx this type ol -
Mortgaﬂe: () a 1ax on thig lype © Mor!?aue char?nablo againat the Landor or tho holdor of tha Noto; and %i) :
a specilic 1ax on all or any portion of the Indeblodness or on payments of principal and Intorest made by ",-!

Grantar.

Subssquent Taxes. I any tax to which this section_appiios is enacted subsequant to the date of this {9
Mortgn%e. this event shall ryava the same offact as an Evggt of Default (as umm&? boIowlh and Londor may i;
hd

exarcise any or all of s avallable remedies for an Evont of Delault a8 providad bolow unloss Grantor oither ¢
i_a) pays the tax before it becomaes delinquent, or (b) contests 1he tax a8 providod abovo In the Taxos and s
lans sectlen and deposits with Londer cash or a sulficlont corparato suroty bond or othor socurity satlstactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating 10 this Morigage as a
security agreement are a part of this Mongage.
Securlly Agreement. This Insirument shall constitute a sscurity agreement 1o the extent any c¢f the Property
constilutes Tixtures or other personal property, and Lender ohall have all of the rights of a secured party under
the Unitorm Commercisl Code as amended from time to time.

Securlty Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
othar actlon I8 requested bly Lender to perlect and continue Lender's security interest in the Ren!s and
Personal Properly, In addition to recordln& s Mortgage In the real property records, Lencer may, at any
tima and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a tlnanclnq atatemant. Grantor shall reimburse Lender for all expenses incurred In perfecting or
conlinuing this security interest, Upon default, Grantor shall assemble the Persanal Prapert in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wilhin three (3) days
atter recapt of virltten demand from Lender.

Addrosses, (i maliln? addresses of Grantor (deblor) and Lender (secured party), from which Information
concernlnlg the pacirily Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code!, a'e aa stated on the first page of | is Mongage.

FURTHER ASSURANCTS: ATTORNEY-~IN-FACT, The Iolicwing provisions relating to further assurances and

atlornay-in~fact are a part o 1is Mortgage.
Further Assurances. At anv iime, and from time 1o fime, upon request of Lender, Grantar will make, execute
and deiiver, or wili cause 13 a-made, executed or delivered, 10 Lender or to Lender's designeg, and when
requasted by Lender, causc o be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and (n such offices and places ra Lerdar may deem approprlate, any and all such morigages, deeds of trust,
securlty doeds, securlty agreements, financing statements, conlinuation statemenis, instruments of funthar
assurance, cerlficales, and other docu:nunis as may, in the sole oplnion of Lender, be_necessary or desirable
in order to eflectuate, complate, perfect, continue, of greaerve (a) the obligations of Grantor under the Note,
this Mortgage, and tho Related Documen's, and (b} the llens and gecutily interests created by this Mongagte
on the Proparly, whethar now owned or héipaiier acquired by Grantor, Unless prohibiled by law or agreed fo
the contrary by Lender In writing, Grantor ez reimbursa Lender for all costs and expenses incurred in
connaction with the mattary refarrad to in this paragraph,

Attorney~in-Fact, If Grantor falls to do any of the thinpe referred 10 in the preceding paragraph, Lender may
do 8o for and In the name of Grantor And al Qrarinr's expense. For such purposes, Grantor hereby
irrovocably appolnio Lm]der ae Grantor'e etlorney~in-inct for the purpose of meking, execcuting, dsnverinP.
liting, rc{comlng. und dolng ali other things as may be necassary or desirable, in Lender's sole oplnion, 10
accomplish the matters referred to In the praceding paragrazn.

FULL PERFORMANCE, If Granlor pays all the Indebledness wher cue, and otherwise performg all the obligations
imposed upon Grantor under this Mortgape, Lender shall execute_snu deliver to Grantor a suitable satisfaction of
this Moqgngo and svilablo statemenis of termination of any financirg ctatement on lile evidencing Lender's
sacurily Interesi in the Rents and the Parsonal Propenty. Grantor wil_ pav, It permited by applicable lav:, any
ransanablo formination foa as determined by Lender from time to tme. I nsivaver, paymen is made by Grantor,
whethar voluntarlly or otherwisa, or by guarantor or by any third party, on tha rdebtedness and thereafer Lender
in forcod o remit the amount of that payment ‘a) 10 Grantor's rustee in bunkrupizy o7 to any similar person under
any foderal or stata bankrupicy law or law for the ralief of ceblors, (b) by reasor Jf any judgment, decree or order
ol any court or administrativa body having jurisdicilon over Lander or any of Lender'a property, o ic) by reason of
any gettlomernt or comprise of any clalin made by Lenger with any claimant {incluaii without limitation Grantor),
ihd Indebladness ahall be considored unpaid for the purpose of enforcement of this Mortgge and this Mort aqe
ahall continug to bo olfective or shall be reinslated, as the case may be, notwithstandliig e’ cancellation of thls
Mortqage or of any note or other Instrument or agreament gvidencing the Indebtedness znd the Propem{ will
continue 1o secure the amount repald or racovered 1o the same extant ag If that amount neve, Had been originally
recalved by Lender, and Grantor shall bo bound by any judgment, decree, order,” setilemani-or comprormise

rolating 10 the Indeblednass or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Defaull”)

undar this Mortgago:
Defuiilt on indebledness. Fallure of Grantor 1o make any payment when dug on the Indebledness.
Default on Other Pa[ymnnla. Fallure of Grantor within the time required by this Morigage to make any
gggrﬂggl for laxas or Insurance, or any other payment necessary 10 prevent fliing of or 10 effect discharge of
Environmental Defaull. Fallurg of any party to comply with or perforta when due anﬁ term, obligation,
covanant or condilion contained in any environmental agreement executed in connection with the Properly.
Compliance Default. Fallure fo comF?Er wilh any oiher term, obligation, covenant or condition contained in this
Morigage, the Note or In any of the Felated Documents.
False Statements. Any warfanty, representation or statemant made of furnished to Lender by or on behall of
Grantor under this Morigage, the Note or the Related Documents is false or misleading In any materlal
respect, elther now or at the time mada or turnighed.
Denth or insolvency, The desth of Grantor, tha insolvency of Grantor, 1he appoln\ment of a receiver for any
part of Grantor's property, any assignment for the benalit of creditors, any type of creditor workout, or the
commancemant of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Forecloaure, Forfelture, etc. Commencement of toreciosure or lortellurg proceedings, whether by judiclal
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proceeding, selt-help, repossession or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Praperty. However, this subsaction shall not apply in tha event of @ good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foraclosure of
forefeiture proceedln%, provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other A%eement. Any breach by Grantor under the terms of any other agresment betwesn
Grantor and Lender that Is not remedied within"any gracs period Frovlded therein, including without limitation
Iaar:g agreement concerning any indettedness or other obligation 0

T,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencemerit of any suit or other acticn to foreclose any
existing lien on the Property.

Eventa Affecting Guaranior, Any of the preceding events occurs with respeci 1o any Guarantor of any of the
Indebtedness ar any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness.

Insecurity. Lends: reasonably deems itsei! insecure,

RIGHTS AND REMEDIE®, ON DEFAULT, Upon the occurrence of any Event of Dalault and at any time thereaftar,
Lender, at iis option, may exercise any one cr more of the following rights and remedies, in addhion to any other
rights or remedies providwa vy law:

Accelerate Indebledness. |.under shall have the right at ita option without notice to Grantor to daclare the
gg&tﬁlar égr{gbégdnass immediate (v due and payable, including any prepayment penally which Grantor would be
y‘

UCC Remedles. With respact tc 8!, &+ anr part_of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under tie Unilarm Commerclal Code.

Collect Rents, Lender shall have the righy, without notice 1o Grantor, to take possession of the Property and
coliect the Rents, Includinq amounts paf tue and unpald and apply the net procesds, over and abave
Lender's costs, against the indebtedness. i furtherance of thls right, Londar maﬁ require any tanant or other
user of the Pro any lo make paymenis of rant «r use fees directly to Lender, (i the Rants ‘are collected by
Lender, then CGranfor lrrevucab.r designates w:ander as Grantar's attorney-in-fact to endorse Instruments
recelved In payment thereo! in the name of Grantur-ard to negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lender In rasponse to Lender's demand shail aallsly the obligations for
which the payments are mada, whether or not any rroner grounds for the demand existed, Lender may
exercise ils rights under this subparagraph gither in persor, by agent, or through o raceiver,

Mortgagee in Posseasion. Leider shall have the right 1007 placed as mortﬂagea in possession or (o have a
receiver appointed to take pogsession of all or any part of the @rgnerty, with the power 10 protact and preserve
the Property, to cperate the Propert precedlnﬁ; toreclosure or 3e.e.-and to collect the Rents from the Froperly
and apply the proceeds, over and above the cost of the uecelve.‘:hlp. a%an'nst the Indebledness. The
mortgagee in Possesslon or racelver may sorve without bond if Dernitted by law. Londer's right to the
ap{memant ol a recelver shall exist wnether or not the apparest-value 0] the Property exceeds the
n elbtedness by a substantial amount, Employment by Lender shali nut dyoualily a person frém sarving as a
recelver,

;ngdg:lal Fr?recloaure. Lender may obtain & judicial dacreo Joreclosing Grantar's interest in all or any pan of
e Property,

Deficiency Judgmant, It permitted by applicable law, Lender may obtain a Hud;lmmt for any deficlancy
remalining In the Indebtedness duw to Lender alter application of all amounts recoived frum. the exarcisa of the
rights provided in this saction,

Other Remedies. Lender shall have ali ather rights and remedios provided in this Mortyrye or the Noloe or
avallable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor horoby walves any and all right to
have the propeny marshalled. in exercising its rights and ramedies, Lander shall ba froe to ?oll all or any part
of the Property together or separataly, in one gale or by soparalo saios. Lender shall be entitted to bid at any
public sale an all or any portion of the Property.

Notice of Sale. Lender shali give Grantar reasonable notice of tho time and dpiuco of an{y public sale of the
Personal Praperty or of tha time after which anr private sale or other Intended dispositfon of the Personal
Property is to be made. Reasonable nolice shall mean nolice given at least ten (10) days belore the time of
the sala or disposition.

Waiver; Election of Remodies, A waiver by any parly of a breach of 4 provigion of this Mortgage shal) not
constitute a walver of or prejudice he party's rights otherwise to demand strlct compliance with that proviaton
or any other provision. Election by Lendar to pursue any remady shall nol exc rdo pursuit of anJ oth?r
ramedy, and an election to make expanditurgs or take action to parlorm an cbligation of Grantor undor this
Morigage after fallure of Grantor (o perform shall not alfect Londor's right ta doclare a dofault and oxorcige its
remedios under this Morigage.

Allorneys’ Fees; Expenses. If Lendor inslitutes any suil or actlon to onforce any of tho torme of thig
Mortgage, Lendor shall be entiiled to reccver such sum as tho count may adludgo reasonablo (8 atlorneys
feas at irial and on any appeal. Whothor or nol any court acllon I8 Involved, all roasenabla exponsos Incurred
by Lendor that in Léndor's opinion afe nocessdry at any timo for the protaction of e imerost or tho
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enforcement of its righte shall becoma a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regafd at the rate provided for in the Note. ExPenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether ar not there is a lawsuit, including aftorne fees for bankruplicy
proceedings (including efforts to modify or vacate any automatic stay of Injunct onl appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining ti e reports (including
foreclosure reports), surveyors' repons, and appraisal fees, and fitle insurance, to the extent permitted by
appiicable taw. Grantor also will pay any court casts, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale tc Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courter, ar, if
malled, shall be deemad effective when deposited in the United States mall first class, registered mail, postage

repald, directed to the addresses shown near the beginnfn? of this Mortgage. Any pans{ may chanﬁe its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice ig to cnangﬁ the party's address. All copies of notices of foreciosure from the holder of any lien which
has priorily over uus Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For natice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS FRCVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This oiotgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parilasas to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effecdvz ninless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or a:ncndment.

Applicable Law. This Mortgtor “us been delivered io Lender and accepled by Lender In the State of
Ninois, This Mortgage shall be govsrned by and construed in accordance with the taws of the State of

iilinols,

Caption Headinga. Caption headings in *als Mortgage are for convenience purpases gnly and are not to be
used to (nterpret or define the provisions o th.s-Mortgage.

Merger. There shall be no merger of the Interest or estate crealed by this Mortgage with any other interest or
ggta e ltn }hLe Féroperty at any time held by or fo/ the benefit of Lender in any capacity, without the writen
nsent of Lender,

Muitiple Parties, All obligations of Grantor under this vortgage shall be Jaint and veveral, and all refererices
to Grantor shall mean each and every Grantor, Thig ipeans that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabiiity. 1t a count of competent jurisdiction finds tnv provision of this Morntgage t0 he invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaiid or
iunenforceable as 1o any other persons or circumstances. If feasible, any such offending pravision snall be
deemed to be modified to be within the limits of enforceability or vallZity,” hawever, if the offending provision
cannot be $o modified, it shall be stricken and all other provisions ¢f *1u3 Morntgage in all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the ilmitations siated In this Mortgey s o transfer of Grantor's interest
this Mortgage shall be binding upon and inure ta the benelis of the pariies, their successors and assigns, ]
ownership of the Property becomes vested in a person other than Grantor, Lar.aer, wilhout notice ta Grantor
may deal with Grantor's successors with_reference to this Montgage and (h: Indebtedness by way of
forbearance or extension without refeasing Grantor from the obligations of this Murtoana or Hability under the

Indebiednass,
Tims {8 of the Essence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Euemﬁtion. Grantor hereby releases and walves all riﬁms aru. benefits of the
homestead exemption laws of the State of lliincis as to all Indebtedness secured by \his Montyage.

Walvers and Consents, Lender shall not be deemed 1o have walved an{rlghts under this Morigage (or under
the Related Documenla? unless such walver [s in writing and signed by Lender, No delay or omission on the
part of Lender In exerclaing any ripht shall operate 8s 2 walver of such right or any other right. A waiver by
any party of a (Jrovislon of this Mo gn @ shall not constitute a walver of or prejudice’the pary's right otherwise
to demand strict compllance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rlﬂrts or any of
Grantor's obligations as to any fulure transactions, Whenever consent by Lender s required in {his Mortgage
the granting of such cansent by Lender in any instance shall not constitiste continuing consent 1o subsequenf
instances where such consent Is required.
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’!.:- I A SIERARE L TRTEEY
:: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

ul
4

£/ GRANTOR:

£ John P. Burns

x JAH,&M,{ ,,-‘,_f"‘ ]s& oy ol )
Margaret M. Burns

INDIVIDUAL ACKNOWLEDGMENT

D e e e e i)

OFFiCIAL SEAL
S TATE OF \m % \ JEAN M. KOFJO
Motary Fulthie, Stale of Hinods
) ae My Commission Expires 11}16/98

COUNTY OF Q@@p ] \ LU NG

—

On this day before me, the undersigned Notary Public, perscnally appeared John P, Burns and Margaret M.
Burns, to me known fo be the individuals descrioed i and who executed the Mortgage, and acknowledged that
they signed the Mortgage as whelr free and voluntary act and deed, for the uses and purposes thereln mentloned.

Given under my hand and oMficial seal this _ IO (dnyot OLQQ , 19 )
By&()ﬂr\p Vﬂ ‘#\{Q{J@};{) Hrairing at 8/0/ O 7{? ﬁ

Notary Public in and for the State of

My commission expires -/ (ﬁ -5 ;

—
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