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rMORTGAGE

THIS MORTGAGE IS DATED OCTGBER 27, 1893, between FRANK G. FERRENTINO and PATRICIA A
FERRENTINO, HIS WIFE, JOINT TENANTS, whose addruzs is 1618 N. NEW ENGLAND AVE., CHICAGO, IL
60635 {referred to below a3 "Grantor”); and Columbla Neties) Bank of Chicago, whose address le 5250 N.
Harlemn Avenue, Chicago, H. 60638 (romrod io below as "Le:w'e?"),

GRANT OF MORTGAGE. For valuahh conalderation, Grantor inoripg”.5e, warrants, and conveys to Londor all
of Grantor's right, title, and inierest in and to the following described real propurty, together with all existing or
subsequently erected or affixed buildings, improvoments and fixtures; all” Ze>meats, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (including s’} in utilities with ditch or
irrigation rights); and all other rights, royaltws, and profits relating o the real propeit’, lacluding withowt limitation

all minerals, oil, gus, geothermal and nmilu malters, located In COOK County, Sials of Hlinols (the "Real
Property™):

LOT 13 iN BLOCK 14 IN J.,E WHITES SECOND RUTHERFORD PARK AUDY(ISN TO CHICAGO, A
SUBDIVISION OF THE SOUTHWEST /4 (EXCEPT THE WEST 22.28 CHAINS THZREOF) IN SECTION
31, TOWNHSIP 40 NOATH,| RANGE 13, EAST OF THE THIRD PRINCIPAL MER'DIAN, IN COOK
COUNTY, ILLINOIS. |

The Real Property or is address Is commonly known as 1618 N. NEW ENGLAND AVE., CHICAGO, IL 60835,
The Roal Property tax identification numb’r is 13-31-325-022,

Orntor presently assigns to Lender all of Granior's right, title, and inturest in and (0 all leasew of the Proporty and
wil Rents from the Property, In sddition, Grantor granis to Lender # Uniform Commercial Code security intoreat in
the Personal Property and Rents.

DEFINITIONS. The following words ahall have tha following meanings when used in this Mortgage, Termw not
otherwise dafined in this Morigage shail kave the meanings altributed io such termw in the Uniform Commorolat
Code, All references to doliar amounts shall mean amounts in lawful money of the United Statoa of America,

Credit Agresment. Ths words "CMI! Agrooment™ mean the rovolving line of credit agreement duted October
27, 1995, betweon Lender und Grantor with a credit iimit of $23,000.00, together with all ronowala of,
extensicns of, modifications of, refissncings of, consolidations of, and subatitutions for tho Credit Agresment.

:
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The maturity date of this Mortgage is . 'The interest rate to be applied to the outstanding
account balance shall be at a rats of 8.500% per annum. '

Grantor, The word "Grantor” means FRANK G. FERRENTINO and PATRICIA A. FERRENTINO. The Grantor
is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the le Propeity, facilities, additions,
replacements and other construction on the Real Property, .

Indebtedness  The word "Indebtedness” means all principal and interest payable under the Credit Agreement

and eny smounts evpended or advanced by Lender to dischargs obligations of Grantor or expenses incurred

by Lender o enforre vbligations of Grantor under this Mortgage; together with interest on such amounts as
provided in this Morigige. Specifically, without Kmitation, this Mortgoge secures a revolving fne of credit
and shall secure nol c1:h; the amount which Lender has pressntly jxdvanced to Grantor under the Credit
Agreement, but also ary iturs amounts which Lender may sdvance to Granfor under tha Credit
Agreement within twenty (27} years from the date of this Morigage to tho same extent as if such future
advance were made as of the oaa of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances i~ Grantor so iong as Grantsr complles with ali the terms of the
Crodit Agreement and Related Docuinems. Such advances may he made, repald, and remade from time
to time, subjact to the Nmitation that tha tofal cutstanding balance .ewing et any ons time, not Including
finance charges on such balance at a fixaxl or variable rate or sum; as provided in the Credit Agresment,
any temporary overages, other charges, and anv.amounts expended or advanced as provided In this
paragraph, shall not exceed the Credlit Limit as rovided in tha Cradit Agresment. R Is the Intentlon of
Grantor and Lendsr that this Morigage secures the (18'ance outstanding under the Credit Agreement from
time 10 ime from zero up to the Credit Limit as providud shove andi any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by ths o o, not Includlng sums advanced to
protect the security of the Morigage, excesd the Crodit Lims of $23,

Lender. The word "Lender” means Columbia National Bank of O.ncay.:. s\s successors and assigns. The

Lender is ths mortgagee under this Morignge.

Mortgauo, The word 'Mnmgb means this Morigage between Grantor wl wnder, and includes without
limitation all nssignments and security interest provisions relating to the Pcfsomi Frorarty and Reals,

Personwsl Property. The words *Personal Property® mean all equipment, fixturss ‘and other articles of
pemonal property now or hereafier owned by Gmntor, and now or hereaftor attached or #%ixxd to the Real
Property; together with all acceasions, parts, and additions to, ali replacements of, and all substiraticas for, any
of such proporty; und together with all proceeds (including without limitation all insurancs jroceede and
refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property” means collectively tho Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, intercsts lmd rights described above in the
*Crant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notos, credit agroemonts, loan agrestuents, eavironmental mgreements, gultantics, sccurity agreements,
rortgagos, deeds of trust, and all other instrumenis, agreements and docunsats, whether now or hereafter
existing, oxocuted in connection with the Indebtedness. !

Rente. The word "Rents" moane all present and future rents, revenues, inooh, iscues, royalties, profits, and
other bonefits derived from the Property. i

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THd BECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THB MORTGAGE AND THE RELATED
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i}‘f AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
s SECURED HEREBY., THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEANMS:
“'x PAYMENT AND PERFORMANCE. Elﬁepl us atherwise provided in this Mortgage, Orantor shall pay to Landor all

i amounts secured by this Morigage as they hecomw due, and shall strictly perform sl of Granlor's obligations
" under this Morigage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Omnt that Grantor’ ion and f
the Proporty shall be governed by the f""g‘"i“ﬁ provisions: 0r agrecs that Uranlor's paseuion ane Wse 0

Posgession and Use, Until in defasult, Grantor may remain in possossion and control of and oporste wnd
manage the Proporty and collect the Ronla from the Property. , :

Duty to Main2!n, Grantor shall maiatzin the Property in tenantable condition and promptly porform all ropairs,
replacements, and maintenance necessary to presorvo Ma value, '

Harardous Subgiances. The tesms "hazardous waste,” "hazardous substance,® *disposal,” "release,” snd
*threatested releays,” »s used in this Mortgage, shall have the sume moanings as set forth In
Comprehiensive Bnvirnnentsl Response, Commsation. and Lishility Act of 1980, w amended, 42 U.S.C,

Section 9601, et seq, (‘9"€RCLA‘h the Supertund Amondments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA:,), hazrdous Materials Transportation Act, 49 U.S.C, Section 1801, ol seq,, the Revource’
Conservation and Recovery Aoy 49.U.5,C, Section 6501, et seq., or other applicablo slate or Federl laws,
rules, or regulations qdoi)wd pugszan) to any of the forogoing, The torms “hazardous waste" and “hazardous
substance® ghall also include, withavt limitation, petroleum and petroloum by-products or any fraction thoreof
and esbesios, Granlor representa soid wrotants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no(vse, gensration, manufcturs, storage, ireatment, disposal, rolease or
threatened releaso of any hazardous waste or substance b&:nﬁwpcmon on, under, about or from the Pw;

(b) Grantor has no knowledge of, o reasnn (o betiovo it there hus been, excopt as proviously disclosed (o
and acknowledged by Lender in writing, (/) say use, generation, menufscture, storage, treutment, disposal,
releaso, or threa roleaso of any hazardous v/ante or substance on, under, bout or fsom the Properly b{in
any prior ownors or occupants of the Propery uz 7i) any actual or thwatapedowauon or claima of agy d
by uny porson relating to such v and  (c) Excent ss previously discl to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cantisctor, agent or other authorized wser of the Property
shall use, gemerale, manufacture, stoye, treat, disposs of. or relsase any hazardous waste or substance on,
under, shout or from the Pmpertwd (Ii? any such &ct'vily shall be conducted in complisnce with all
applicable federal, state, and local laws, reguiations and oruicarces, including without limitation thoso laws,
regulations, and ordinances described wbove. Orantor authoiiie: Y.eader its agents to enter upon the
Propecty to make such inspections pnd tests, at Grantor's experse, ss Londer msy doom apar.ppnuw ta
determine compliance of the Properdy with this section of the Mcdyags, Any inspections or tesls made by
Lender shall be for Lender's {:ourplm only and shall not be conslrewd to create any responsibility or lirbility
on the part of Lender to Granlor or tp any other person, The representationa wnd warrantios contained hersin
are based on Grantor's due diligence in investigating the Properthc.: heiardous waste and hazardous
substances. Orantor hercby (s) neleases and wiives sny future claima upinst Lender for indomnity or
contribution in the event Grantor bacomes linble for cleanup or other couts wnd<: rny such laws, und (k)
agrees to indomnify and hold harmless Lender against wny and all cluims, loasa, [iabilities, damuﬁu,
penalties, and expenses which Lender may directly or indirectly susiain or suffer 1esuiting from & breach of
this section of the Mertgage or as s consequence of any use, generstion, manufactue, slorage, dispossi,
release or threatened release ocourring prior to Grantor's ownership or interest in the Pruper';, whether or not
the same was or should have been to Grantor, Tho provisionz of this sectior of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness nnd i e7.:¢fsction and
reconveyance of the lien of this Mogjgage avd shall not be affected by Lender's acquisition o1 riy: istesest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance por commit, permit, or su’fer any
stripping of or wasie on or to the P or any portion of the Property. Without limiting the gencm!ty of
fngoipg. Grantor will not removel or grant to any other party the right to remove, any timber, minerals
(ncluding oif and gas}, soil, gravel of rock products without the prior written coasent of Lender.

Remova! of Improvements. Gragitor shall not demolish or semove any Improvements from the Real Property
without the prior written consept of Lender, As & condition o the removal of any Imrrovumts, Lendes may
require Omntor to make wrrangements salisfactory to Lender to replace "such Improvemeats with
Improvements of at least oqual value,

Lender's Right to Enter. Leader ad i1s ageats and representatives may eater u‘pon the Real Property at ail
reasonable times to attend to Lender’s interests and 1o inspect the Property for purposes of Granlor's
compliance with the terms and condikions of this Mortgage.

Compiiance with Governmental EI«}ulrommtl. Grantor shall promptly comply with all laws, ordinancea, und
regulations, now or hereafter in effect, of all governmantal authorities applicable to the use or occupancy of
Property. Grantor may contest in faith any such law, ordinance, or rogulation and withhold compliance
dunng any proceeding, including & iato appeals, 80 long sy Grantor has notified Lender in writing prior to

doing so and so long as, in Leader’s sole opinion, Lender's interests in the Propoerty are not jeopardized.
Leader may require Grantor to post adequate security or & surety bond, reszonably satisfactory to Lender, to
protect Leader’s interest, {

Duty to Protect. Granior agrees n&ther to abandon nor leave unaitended tho Property, Grantor shall do all
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other acts, in addition 10 thoso actu set forth above in this soction, which frum the chasacter and uas of the
Property are roanonably necessary 1o protect and preserve the Property. !

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declwe immedialely dus and payshle all
sums zecursdl by this Mortgage upon the sale or transfer, withcut the Lender's prjor writien consent, of ail or sny
part of the Real Property, or any intorcst in the Roal Property. A "salo or transfer® means the couveyancs of Real
Property or any right, titlo or interest therein; whether logal, beneficinl o equitable; whether voluntary or
involuntary; whother by outright sels, deed, installment sale contract, lund contrmct, contract for deed, leasehold
intereat with u torm groater than threo (3) years, easo-option contract, or by sale; assignment, or transfer of any
boneficial intereat in or to kny Iand trust holding title to tha Real Property, or by any other method of conveynnce
of Real Property intorest, If any Grantor is a corporation, partnership or limidd liability company, transfer also
includow any change in ownership of more than twenty-fivs porcent (25%) of the vting stock, partnership interosts

or limited liability corapany intcrosts, a3 the casc may bs, of Grantor. However, ithis option shall pot b exercised
by Lender if much exeicisa is prohibited by federal Jaw or by IHinois law. ;

TAXES AND LIENS, 7Tha following provisions retating to the taxes and licns en the Property are a part of this

Morigage.

_ Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
tNxes, ARRessMents, Waier Ciakrges and Sewer service cherges lovied against of on account 0 the Property,
and shall pay when duo all cliims for work done o of for services rendered or material fumished (0 the
Property. Grantor shall maiiiain ths Property free of all liens having priotity over or equal to the interest of
Lender under this Mortgage, exceyt for the lien of taxes and assessmenis nol due, and except as otherwizse
provided in the following psragraph. !
Right To Conteal. Grantor may withhc/d piyment of any tax, assessment, br cizim in connection with a good
faith dispule cver the obligstion to pay, so :ard 18 Lender's interest in the Property is not jeopardized. If a lien
arises of is filed as A rosult of nonpayment, Grantor ahall within fiftcen (15) days afler the lien arises or, if &
lien in filed, within fifteen (15) days afier Granlor .14 notice of the filing, seure the discharge of the lien, or if
msuemd h{o Lender, deposit with Lender casn ci-a sufficient corporate) surety bond or other eecurity
satisfactory 1o Lender in an amount sufficient to discharp= the lien plus any costs sod attorneya® fee or other
charges tist could accrue as 8 result of a forsclosure or sale under the ken.' In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before esfarcement against the Property.
Om:gsi shall name Lender as an additions] obliges™ undir any surety Bond fumished in the contest
proceedings,
Evidence of Fayment. Grantor shall upon demand furnish to Leudr satiafactory evidence of payment of the
taxes or ssseasments and shall authorize the appropriate govammente! o ficial to deliver Lo Lender at any time
a written statement of the taxes and assessments against the Property. !

Notice of Construction, Geantor shall notify Lender at least fificen (1) dmss before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if asy mechanic's ien, materialmen’s
lien, or other Jiea could be asserted on account of the work, services, or matevials, Grantor will upon request
of Lender fomish to Lender advance assurances satisfactory to Lender thut Giimitor <% and will pay the cost
of auch improvements, :
I;‘RgPERTY DAMAGE iNSURANCE. The following provisions relating to insiring toe Uroperty are a part of thi

ortguge. :
Maintenance of Insurance. Grantor shall procurs and maintain polickes of fire insirap.e with standerd
extended coverago endorsements on s replacement basis for the full insurable valuc civoring elt
Improvements on the Real Property in an ’mount sufficient to avoid applicatios of any coinsurance cluuse, and
with & standsrd morigages clabse in favos of Lender, Policies shall be writht by such insurance cimpanies
and in such form as may be reasonebly agceYuple to Lender. Grantor shall deliver to Lender certiicuey of
coversge from each insurer containing & stipulation that coverags will not be cancelled or diminished without 2
minimum of ten (10) days® prior writtet: notice to Lender and not coumnﬂ any disclaimer of the insurer's
liability for fuilure 1o give such notice, Each insurance policy also shall inchede an’endorsement providing that
coverage in favor of Leader will not be impaired in any way by any act, oméseion or default of Grantor or any
other person, Should the Real Fropet‘tqy 2t any time become located in an aree designated by the Director of
the Federal Bmcrﬁncy Mansgement &ency as & gpeciul flood hazard -_n-, Graptor agrees to obtain and
maintsin Federal Flood Insurance, to the éxtent ruch insurance ig requirediby Lender and is or becomes
available, for the tenn of the loan and for the full unpeid principal balance of the loan, or the maximum limit of
coverage (hat is available, whichever ia fcss, |
Application of Procecds. Grantor ahall pror%tly notify Lender of any lows or damags to the Pro if the
estimated cost of sepair o7 seplacement excoeds $250.00. Lender may make prwof of loas if Grantor fails to do
so within fiflcen (15) days of the casualty, Whether or not Lender's security is impaired, Lender muy, at its
election, apply the proceeds to the reduction of the Indebteduess, payment of any liea lffocﬁng the Property,
or the restoration &nd repair of the Property, If Lender elects to apply the prceeds to restoration and \
Grantor shall repair or replace the damaged or destroyed Improvements in & maaner satisfactory to Laﬁ::u
Leader shall, uwpon satiafactory proof of quch expenditure, pay or reimburse tor from the proceeds for the
reasonable cost of repair or restoration if Gruntor is not in defanlt hereundes. Any proceeds which have not
beon disbursed within 180 days aftes their seceipt and which Lender has Wot committed to the repair or
restoration of the Property shall be used first to pay any amount owing 1o Lestler under this Mortgage, then to
prepay mccrued interest, and the remainder, if eny, shall be applied ™ the principal bafance of the
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Indsbtedness, If Londer holds any paocecds after payment in full of tho Indebtectness, such procecds shal} bo
puid to Granine,

Unexpired Insurance at Sale, 'Any uncxpired insurance shail inuro 1o the benefit of, and pass to, the
purchusar of the Property covored b; this Morignge uu{, trustea’s salo or other male hid wnder the
provisions of this Morigage, or at uny foreclosure sale of such Property,

“ EXPENDITURES BY LENDER. !f Gyanioe fuils to comply with any hrovlnhm of this Morigage, or if any action or
: mwdma i commencod that would materially affoct er's intorosla in the Proporty, Lender on Grantor's

[f may, but shall not be recuired 0, Wk any action that Londer deomw sppropriate,  Any smount thal Londer
expends in s domlﬁ will boar intereat at the mic chu?ad undor the Credit Agreercat !‘mm the duto incurrod of
paid by Lender to the date of repayment by Grantor,  All such oxponses, st Londor's option, will () be paysble on
demand, (b) be added to the balrnco of the credit line wnd bo leoﬂionml among nd be puyable with any
installment paymentz fo become duo deeing eithor (i) the torm of any applicable tnaurance policy or (i) the
remaining tarm of tha Credit Agreoment, or (c) bo troated aa a halloon pa‘ymenl which will bo duo and payable at
the Credit Agreament’s maturity, This Mongago also will securs payment of those amounts, The rights provided
for in this puragrpi chall be in addition ko mmr rights or any romodies to which Lender may be enlitted on
account of the ynizdt, Any auch action by r shal{ not be conalrued s curing the dofsult & ax to bae
Lendor from any rerwoy thal it othorwise would have had.

R‘{A{?HANTY; DEFENSE OF TITLE, The following provisions releting to ownorship of the Propesty are a past of this
arigags. : ‘

Title. Grantor warrune chzt: () Grantor holds good and marketablo Utle of record to the Propoerly in fre
simple, froa and clear of xil Yens und encumbrances olher than those set forth in the Rea! Property doscription

or in any title insumnce policy.+itlo repont, of final title m;mlpn inmsued in favor of, and eecopiedd by, Lender in
canneclion with this Mortguge, and- (b) Grantor has the full right, powor, und authorily 1o oxecuto and doliver
this Mortgagoe to Lender, .

Defense of Title. Subject to the excoricn in the parnﬂmph abovo, Grantor warrnts und will forover dofond
tho titlo to the Property against the Iwviul ‘cluims of all porsons, In the ovent any sction or prococding in
commenced that questions Urntor's tle or-ai intorest of Londor undor this Mortgage, Gontor shall defond
the action at Grantor's °’,‘g'°““°' Oranlor sy Sa tho nominal party In such procecding, but Lendor shall be
entitled to participate in the proceeding and 1. b, ropresented in tho procoeding by counsal of Londer's own
choice, and Grantor will doliver, or cause to bo Zuiivered, to Londor such instroments a8 Londfor may requost
from lime to time (0 permit such participation,

Compliance With Laws. Granlor warmants that the Pronarty and Grantor's use of the Proporty complies with
all oxisting wpplicable tawe, ordinances, and rogulstions of governmontal authorltios,

CONDEMNATION. The following provisions relating to condazwriinn of the Property aro » purt of this Mortgago.

Heatlon of Net Proceeds. if all or any part of the Proporty  condomnesd by eminont domain rroco«llngu
or by any procesding or purchaso s liow of condomnation, Lendcr sy at its alection roquire thut wll or any
Bomnn of the net rme«l« of the award bo applied to the Indebluincan or the repalr of restoration of the
roperty, The net proceods of the award ahzll mean the award alter dpnynmnt of all reasonnblo conts,
oxpenised, und sitomeys’ foes incurred by Lender in connection with the condezanalion, ‘

Proceodings, If m{ proceeding in condemnation is filed, Geantor shall lahnm;;ll,y notify Lender in writing, and

Grantor shall promptly tuke suc nglpa ne may be necossary to dofend tho eitica and obiein the award,

Gruntor may bo the nominal pasty 'ln such proceeding, but Londer shall be <riitla! 10 participaio in the

proceading and to be reproscited in the Frocoedlna by counsel of its own chelco, and Crantor will' dollver or

cnur{'tiuito tlpe: delivered to Lender such instruments as may bo requesied by it from im0 time 10 pormit such

participation. ( :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES: "~ following provisioas
rolaling lo governmental taxes, fees and chargos arc a part of this Mortgage:

Current Taxes, Fees and Chlrg:a. Upon request by Londer, Grantor shall execule such documents in
addition to this Mortgage and take whalevar other action” is requosted h{lxl..under to perfuct and continue
Lender’s lien oo e Real Property, Urantor shail reimburse Lender for all taxos, ss doscribed below, topethor
with all expenses incurred in recordliyg, porfecting or continuing this Mortgage, including without limitation sl
taxcs, fees, documsatary stamps, nndpthur chargos for recording or rogistenng thin Morigugo,

Taxes., Tho following shall conatituts taxcs to which this section npgll‘m: {a) a opecific tax upon his type of -
Moﬂga o or upon &il or any part of the Indebiedness secured by this ort%a%o; (b) a specific twx on Qruitor
whic 5nmtor is authorized or required to deduct from paﬁmen on the Indeblednesa secured by this type of
Mortgage; {(¢) u tax on this type pf Mortgage chargesble against the Leader or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indobtedness or on payments of principal and
intorest made by Grantor, ;

Subsequent Taxes, If any tax o which this section applies is enacted subacquent to the date of this
Mortgage, this event shall have the smme offtct as an Bvent of Default (as defined below), and Lender muy
exerciso wny or all of ita wvailabls iea for en Event of Default as provided below unless Grantor either
8) pays the tax before it becomss delinquant, or (b} contests the tax &mvid&d above in the Tuxew snd
we&s r:!ection and deposits with Lerder cash or a sufficient corporsie surety bond or other security satisfactory

» Lender. ‘
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SECURITY AGREEMENT; FINANCING STATEMENTS, The following pmlvininnn relating to thin Morigago as «
socurity sgrooment aro a part of this Mortgage, !
Security Agreement. Thin instrument shall constitute a security nammmitq the extent any of the ngeny
constitutod fixturos or other pervonal propcr}y. and Lender shall have ali of the rights of & secured party under
the Uniform Commercinl Code as amended from tima to time. k
Sacurity Interest, Upon roquest by Lender, Grastor shall executs ﬁnmc';g statements and take whatever
ather action in sequonted I? der to perfoct and conlinue Lender's secliity interest in the Rents and
Pervonal Proporty,  In addition to recording this Mortgage in the real prollry records, Lender may, at any
time and withowt further authorization from Grastor, file executoed wumr.rr , copiea or nﬁlrpductlons, of this
Morigugo as n financing statement, Grantor shal) reimburse Lender for all ex incurred in perfecting or
continuing this socurity interest, Upon defauit, Granior shall assemble the nal Pmpcr;ﬁl,m a manner and
sl u piaco rewsonably conveniont to Granior and Lender and mmko it availsbleita Leader wilkin throe (3) days
aftor recoipt of wrilten demand froim Lendor, ,
Addresses, 7ho mailing addresses of Grntor (debtor) and Lendcr_(necuriu.l party), from which information
converning ko socurity inferest grantd by this Mortgage may be ohtained (each ar required by the Uniform
Commercinl Code’, are s stated on the fimt page of this Mortgage, ;

FURTHER ASSURAWCZS; ATTORNF V-IN-FACT. The following provisions relating to furthor assurances and
sttorney-in-fact arc a part ot this Mortguge. v
Further Assurances. (At sny time, and from lime to time, upon request OLLcnder Grantor will make, executs
and dotivor, or will cause %0 7> made, execnlad or delivensd, to Lender of o Lender's designes, and when
muut«l by Lender, causs to ls ﬁlnf, recorded, rofiled, or rerecorded, as fhe case may be, at much times
in wuch ofYicos and places Za Lendor may deem appropriats, any and all mach mortgnges, deeds of trust,
socurity doods, security agreomen’s, financing atalements, conlinustion s;%::m, matruments of further

.

asuraiice, certficatae, and other doimants sa may, in the sole opinion of er, be necrasary or desirable
in order to effectuate, complets, perfict, eitinus, or proserve (x) the obli of Grantor under the Credit
ﬂmml. this Mortgage, and ths Refutcd Ducumsents, and (b) the liens and pecurity intereats created by this

ortgage an firel and prior liens on the Pioporty, whether now owned o hercafier acquired by Grantor,
Unless prohibited by Jaw or agreed to the costzery by Lender in writing, Graor shall reimburee Lender for all
costs anil expensen incurrsd in connection with (ae inaiters referred o in this prragraph,

Atiorney-In~Fact. If Gruntor fails to do any of thio things referred to in the preceding paragmph, Lender may
do s0 for and in the name of Grunior and mt Grwitor's expense, For fauch purposes, Grantor hereb
Irrevocably nllmmlm Lendor ms Grantor's attomoy-in-lact fnr the purpose lmkm&nexecutinq. delivering,
filing, recording, and doing atl other things &8 mey be rocrssary or dosirble, in Lender's sole opinion, to
accomplish tho inatters referred to in the preceding parageapn, :

FULL PERFORMANCE. If Grantor puys all the Indebtedness wasn s, 1o tes the credit line mccount, and
othorwine porformw all the obligations imposed upon Grantor under *air MQ:F e, Lender ahall execule and
deliver to Omntor & suitable satinfuction of this Morigage and suitablo st.tz;ncnts’ of termination of any ﬁrumcing(
statoment on file ovidencing Londer's securily interest in the Renta and tng Perwmi?mpcrt . Grantor will pay, 1
I:rmiuod by applicable iaw, any reasonuble termination foo as determined by" sndor from time to time. If,
ver, paymonl in made by Grantor, whether volunianily or otherwise, or by we=utor or by any third party, on
the Indoblednoan and thoreafior Lender in forced to remit the smount of that payre>. {n) 1o Grantor's trustee in
bankruptcy or to any similar person under any fodersl or state bankruptcy |aw of' Jav- fo! the relief of debtors, (17
by roason of any judgment, decros or order of any court or administrative body Waving ) uriediction over Lender or
any of Lender's property, or (c} b{ reason of any sctilement or comprise of any{elaim maic by Lender with an
cisimant (including without limition Grantor), the Indebtodness shall be co unpe.d for the purposs o
enforcoment of thin Mortgage and this Mortgage shall continus to be effective or)shull be reinriated, as the case
- may bo, notwithstarding any cancellation of thin Mortgage or of any note of other instrumer. <y sgresment
uvidnnci'ng tho Indebtedness and the Property will comtinue ta sccure the mount répaid or recovered to ths same
extent as if that mmount nover had been originatly received by Lender, mnd tor shall be koro! by any
judgment, docroe, ordor, seitlement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an svent of default ("Event «f Default™)
under shin Mmlqlune: (») Grantor commita fraud or makes a material misrepresetiation at any time in connection
with the credit lino account, 'This can inviuds, for example, » false statement pbout Granfor's income, assets,
liabilities, or any other nFecta of Grantor's financinl condition, (b%(]nnlor doesimot meet the repryment terms o

() a

BEZS6LSE

the crudil line account, (c) Grantor's aclion or inaction adversely affects the colluieesl for the credit Jine account or
Lender’s righta in the collatersl. This cen include, for axamnple, failure to maistain required insurance, wasts or
destructive use of the dwelling, fatlure to pay taxes, death of all Eg‘mm liable eq the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's pcnnin?hn. foreclosure by the holder of

another lies, or tho uss of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenics of any Event f Defuult and st any fime thereafter,
Lendor, at its option, may excrcise any one or more of the following rights and gemedies, in addition o any other

rights or remedics provided by law:

Accelerate Indobtedness. Lender shall bavs the right st its option withont notice to Grantor to declare the
entirwtzghudnm immediately dus and payabls, including any prepayment penalty which Grantor would be
Tequ pay. 1

UCC Remedles. With respect to all or any part of the Persons! Property, Bender shall have all the rights and
remedies of a secured party under the Uniform Cemmercial Code. H

Collect Rents. Lender shall huve the right, without notice to Grantor, to u}tc possession of the Property and
r:

"

i | .
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collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above

Lender’s costs, against the Indebiedness. In furtherance of this right, Lender may require any lonant or other

user of the Prc()s:eny to make paymonts of rent or use feea directly to Londer, If the Rents are collcted by

Lender, then Grantor irrovocably designates Lender as Grantor’s stternoy-in-fact (o endorse instruments

received in paymeat thercof in the mame of Umnlor and to nogotiato the same and collect the - proceeds.

Payments by tensnls or other users ty Lender in responss to Londer's domand shall sutinfy the obltﬂ:;im for

which the paymeatz are whether or pot any proper grounds for the demand existed. dor may

sxercise its rights under this aufapmgpph cither in person, by ageat, or through a receiver.

Mortgages In Possession, Lender shall have the right to bo placed as mortgagee in possession or to have a
receiver appointed to take possession of all or m‘y part of the Property, with the power o protect and preserve
the Property, to operate the Propenx 'prwedmtg oreclosurs or sale, and to collect the Rents from the Property
and apply the procesds, over and jabove the coat of the receivership, sguinst the Indebledness, The
mortgages in ion or receiver may serve without bond if permitied by law, Lendor's cight lo the
f,ﬁ’g‘“”‘m' of a recoiver shull exist whethor or not the apparent value of the Property exceods the
Indebtedness by a substantial amous; Employment by Lender shail not disqualify & porson from serving as a
receiver, ;

Judiclal Forecisaure. Lender mny: cbiain a judiciai decree foreclosing Grantor's intercat in all or any part of
the Property,

Deflclency Judgract. If rmitied by applicable Iaw, Londer may obisin a judgment for any deficienc
remaining {n the Indeot o ess ggo tn"flendzr aﬁgr application of all nmau{m recuive«fl ftogm the oxemiuz of the Y
rights provided in this ses6oi.

Other Remedies. Londe: 708!l have all other rights and romedics provided In this Morigage ar the Crodit
Agreoment or available at lsiv Or in eguity.

Sale of the Pro . To the v permitted by lpslicab!e law, Grantor hereby waives any and el) right to
have the ptopel?f marthalled. In sxgpciging its dghix and romodies, Landor shll be froe to sell ull or any pant

of tho Property togelnsr or scpmte?z;l 1 on salo or by separato sales, Lendor shall be entitled to bid at any
public saie on all or any portion of the Ficprity,

Notice of Sale. Lender shall give\Omntoi reaonable notice of the timeo and placo of any public sale of the
Personal Property or of the time afler which =0 private salo or olhor intonded disposition of tho Personal
Property is to be made. Reusonable'notice shali inean notics given at least ton (10} duys before the time of
the sale or disposition. :

:
Walver; Eleclion of Remedies. A waiver by any ;a7%5 of & breach of a [trovlninn of thix Mortgago shall not
conslitule & waiver of or prcljudico party’s rights othorw/sz o domand strict complinnce with that provision

or :ﬂr other provision. Elvctlon by Londer to pursus niy .ﬂmd'y thall not exclude ’puuuil of any cther
remedy, and an slection to make oxpendituros or luke action o yorform an obligation of Grantor undor thiv
M;retgpge after fallure of Gerntor o porform shall not effect Londe: v right to declare & dofwult and excrciss ils
romodios under this Morigagoe.

Attorneys’ Fees; Expenses. If Lendor institutes any suit or setion 'o eaforco any of the terms of this

Morigage, Lender shall bo entitled tp recover such sum as the court nuy wijndge roasonkblo s altorneys’

fees at trial and on any appeal. Whesher or not any court action is involver!, il ressonable expensos incumned

by Lender that in Londer's opinlon are necossary al um! time for the myotaction of iln Intorest or the

enforcemont of {ts righta shall becore a part of the Tndebledness payable on demziul sad shall boar intorest

from the date of oxpenditure until ropaid st the rate provided for in'the Crodit Agrecrnont, Bx covera

bf this paragmph include, without Hinltation, however subject to any fimite wndoer spplicabls Iaw, Lender's

altornays® fees &) Lonuer's legal sxpenses whether or not thors Is a lewsult, inclucing «itoruoys’ feea (o

bankruptcy proceedings (lnctuding efforts to modify o vacalo nay aulomatic atay or injtinction), appeals and

any anticipated post-ﬁudunmn collection services, the cost of seaching records, obiimrg Ao roports

(inclqdw foreclosure reporis), surveyors’ m’vom, and appraioal fees, and title insumnce, 17 the oxtoat
rmitted by applicabls faw, Cleantor ‘also wit pay any court cosls, in midition o all other sswa provided by

W

NOTICES 7O GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withoui dmitation any

notico of dofault and any notice of sale W Omnlor, shall be in writing, may be be went by tolofucaimilio, ud shall

be offective when actually delivered, of whon deposited wilh & nationaflly recognized” overnight courler, or, if

mailed, shall bo deomed eoffective whon eposited in the United Statcs maif first i‘luss, rogistorsd nwil, postsge
wpui&, directod to tho addrossos shown near the beginning of this Mortgege, Any party may chunige e addrow

or notices under this Morigage by giving formal wrillen notice o the other prrtios, umalfymg thnl the ﬁurpou of

tho notico is to changoe the party's nﬂdml. All copien of notices of foreslosire from tho kolder of any len which

has priority over this Mortgage ¢hall bo sent 10 Lender's addroas, ma shown near the boginning of this Mortgage,

For notice purposes, Orantor agroos to kepp Lender informed st wll timow of Grantor's current adsows.

MISCELLANEOUS PROVISIONS. The following miscollancous provisions are a part of this Mortgege:

Amendments, Thin Mortgugo, togethor with any Rolated Docunents, constitutes the entire understunding and
agreomant of the partics as 1o the mustors sot Jocth in this Morigago.  No sltorstion of o smandment (0 thin

ortgage shall bo effective unless given in writing ami signod by the party or pattics sought (0 e charged or
bmmﬂ Igy the attcration or amwadment, .

Applicable Law. This Mortgage'hes been dellvered to Lender and mccepted by Lender In the State of
Wincls. This Mortgage shall beigoverned by and canstruud In sccordance with the laws of the Stale of

SCIVELSE
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Capilon Headings. Csption hesdings in this Mortgage are for convenience purposes only and are nat to be
used to inmpmr:g duﬁCn;Pthe provisions of this Morigage. . PP

Merger. There shall be no merger of the interest or estate created by this Mortguge with any other interest or
eetate in the Property st any time held by or for the benefit of Lender in ‘any capacity, without the written
consent of Lender. 7

Muitiple Partles. All obligations of Grantor under this Mortgage shall be juint and seversl, and ail references
to Grentor shall mean esch and eVﬂy Grantor, This means that each of the persons signing below ir
responsible for All obligations in this Mortgage. )

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
uneaforceable as to any a or circumstance, such finding shall not sender that provision invalid or
unenforceable us lo p:f other persons or circumsiances, If feasible, any mﬂcndxptx provision shall be
deemed; to be modified to be within the limits of enforeability or validity; ‘however, if the offending provision
cannot be 80 madified, it shell be stricken and all other provisions of this Mortgage in all other respects shall
remain valid 2nd ~aforceable. ,

Successors ard Assigns, Subject 1o the limitations staled in this Mortgage on transfer of Grantor's interest,
this Mo:jgugre shal! k5 hinding upon and jnure fo the benefit of the parties, their successors and luigw. If
omtgh;f of the Projery becomen vosted in & person other than Grantor, f.mdcr, without notice to Grantor
ma with Graxtor’s wecesscrs with_reference to this Morigage and the Indebtodness by wa of
forbearance or extennion witla¢ releasing Grantor from the obligations of tis Mortgage or linbility under the

Indebtednees,
Time |s of the Eassnce. Timo is of the essence in the performance of this Mortgage.

Walver of Homestead Exempt:n. . Grantor herchy releases and walves all rights and benefits of the
homestoad exomption laws of the Statc of J'inois as to all Indebtedness secureth by this Mortgage.

Walvers and Consents. Londer shall 1ot be deomed to have waived any rights under this Mortgrgs (or under
the Related Documents) unloas such waiver iy i writing and signed by Lendsy. No delay or omisston on the
puri of Lender in exercising m{ﬂ ghit sball operaw as a waiver of such rightler any other sight. A waiver by
any party of n provision of this Mortgage shnll nol coanstitute & waiver of or prgjudice the 's right otherwise
to demund strict compliance with that provision or any other provision, No'prior waiver by Lender, nor any
courne of doalmﬁ con Lender and Granlor, shall cinsiituto & waiver of :y of Lender’a righta or any of
Grantor's obligations an to mg future transactions. Whnover consent by is required in this Mostgage,
the granting of such cansent By Lender in any instance shril 1ot constituts catinuing conacnt to mbseguint
inatancer whers such consent i# required, '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRSVISIONS OF THIS MORTGAGE, AND EAC
GRANTOR AGREES TO ITS TERMS. ;

GRANTOR:

-

X \Tg.;...(-ﬂ._.: XOLHtn. :_&QQ._..

FHANK)G. FERRENTING /

/. / S S .

X "(’.‘/f‘("'/(.“_n{_,_, /( -:;,-',’zu,,( Al d
PATRICIA A. FERRENTINO

AT e r—— e A e i —— e e
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INDIVIDUAL ACKNOWLEDGMENT
g Whisio _
o STATEOF ___ {  ORFICIAL SEALY

Ql M ! SARA CASAMASSIMO
! _ Notary Pubilc, State of Illinols
7l COUNTY OF i My Commission Explres 4/17/97

i

On this day before me, the undmigno:d Notary Public, personally appeared FRANK G.
PATRICIA A. FERRENTINO, to me known lo be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgsge as their free and voluntary act and deed, for the uses and purposes

therein mentioned, # )

Given under my hz,;3 and official sea! thls ﬁ__ day of ‘ M‘J , 19 Qf
(LINR2 2> . Residing m [P tlee

Notary Public in and for the Swte

My commiasion expires ".7[ [_7 / ? 7
R A A—
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