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“WIORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10, 1998, botw=an ROBERT E. KING and JUDITH C. KING, HIS WIFE,
JOINT TENANTS, whose address is 5110 N. RUTHERFSZAD AVE, CHICAGO, IL 600658 (referred 10 below a»
"Grantor”); and Columbin National Bank of Chicago, whess nddress |s 5250 N, Harlem Avenuse, Chicago, IL
60656 (roferrod to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morir;agys, warrants, and conveys 1o Lendsr xii
of Granter’s right, title, and intersst in and 10 the following doscribed rom-nrojwety, togother with sl oxisting or
subsequently orected or affized buildings, improvoments and fintures; ale wvements, rights of way, and
uppuctenances; all wator, witor righty, watercourses und ditch rights (including atock in wtilities with dltch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
s} mincrals, oil, gay, geothormal and similar matters, located in COOK County, ‘Slate_of Hilnole {the "Real
Property"): '
LOT 21 IN BLOCK 10 IN WALTER G. MCINTOSH'S FIRST ADDITION TO NORWL)D HEIGHTS, BEING
A SUBDIVISION OF PART OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, ZA3T OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY RECORDED IN THE RECORUERS OFFICE OF
COOK COUNTY, ILLINOIS, JUNE 3, 1924, AS DOCUMENT NO. 8445871, IN COOK COUNTY, ILLINOIS.

The Real Propesty or Its addross Is cammonly known as 8110 N. RUTHERTORD AVE., CHICAGO, !L 80858,
Tho Real Property tax identification number is 13-07-401-037,

Grantor presently assigns to Lender all of Geantor’s right, title, aiul interest in and to all lenses of the Property and
all Rents from the Properly, In addition, Grantor grants to Lender & Uniform Commercial Codo securily interest in

N A ;

the Porsonal Property and Rents, &
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not  «l
otherwise dofined in this Mortgage shall have the meanings attributed to such termw in the Uniform Commerciul 8 _
Code. All references to dollar amounts shall imean amounts in lawful monoy of the United States of America. X

Grantor. Tho word "Grantor® means ROBERT E: KiNG and JUDITH C. KING. The Grantor is the morigagor ﬂ
under this Morigage.

Guarantor, The word "Guarantor” means and includes without limitation cach and all of the guarantors,
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sureticy, wnd necommodation parties in connection with the Indebtednesy,

v T T

Improvemonts, The wonl “Improvemenis® means and includes without limitation sk existing and future
improvements, fixiures, buildings, structures, mohile homes affixed on the Real Propery, fucilities, additions,
roplucoments and other construction on the Real Propeny.

Indebtednoss. The word “Indebicdness” moans all principal and interest psynble under the Nole and any

amountz expented or sdvincod by Lender to discharge obligations of Grantor or expenscs Incurred by Lender

to enforco obligations of Grantor under this Morigage, together with inlerest on such amounts as provided in

thix Mortgago, At no time shall the principal amount of Indebledness secured by the Morigage, not
" including sums advancad to protect the security of tha Mortgage, excesd the note amount of $19,000.00,

Lender. The word *Lender” moans Coluimbin Nutional Bank of Chicugo, its successors and assigns, ‘'The
Londer in the margiges under this Mortgage.

Morigage. Tho svord "Mortguge® meann this Mortgngs between Gruntor and Lender, and inclutles without
limitation m)l assigniier.s.and security interest provisions relating to the Personsl Property and Rents,

Naote. The word *Now* wown the promissory note or credit agreement dated October 10, 1995, In the
original principal amount ot $19,000.00 from Grantor to Lender, together with all reacwals of, extsnsions of,
mexdifications of, refinancings of.<onsolidations of, and substitutions for the promissory note or ugreement,

The infersat rato on the Note is 8.730%. The Nots is puyable in 120 monthly payments of $239,39. The

maturity dato of this Mortgage is Cotaler 15, 2008,

Personal Property. The words "Perwinal) Property” moun all equipment, fixtures, and other articles of
rionnl property now or heroafler owned hy Cmntor, and now or hereafler attached or affixed to tho Reul

raperty; togother with all accossions, parts, aid 7dditions to, all replacements of, and all subslitutions for, any
of swh and togothor with all procscss (ircluding without limitation all insurence procecds and

ropaIty;
refunds of prlumﬁfnm) from any sale or other disposiiizin of the Property,
Property. Tho word *Property” means collectively the Real-Property and tho Personal Property.

Real Property. Tho words "Real Property® mean the rronerly, interests and rights described above in the
*Onint of Mortgnge” section,

Refated Documents. The words "Related Documents™ meen pod include without limitation all promissory
polsy, oredit agreoments, loan agreements, envircnmental agrecpyints, guaranties, sccurly agreements,
nwrigages, doods of trust, und wll other instruments, agroements aa? documents, whether now or hersafier
oxinling, executed in connection with the Indebledness,

Rents. The word "Ronts” means al] prosent and future reats, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SFCLRITY INTEREST IN THE RENTS
AND PEREONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 7-Z INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOHTCAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENY AND) PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor slall iy to Lender all
amousts seoursd by this Mortgage as they become dus, und shall strictly perform all of Grantor’s “oligations

under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor mgiees that Grantor's possessicn <ad use of
the Propeity shell be govorned by the following provisions:

Possession and Uss. Until in default, Grantor may remain in possession and control cf and operats and
manage the Property and collect the Renta from the Property.

Duty to Maintaln, Grantor shall maintain the Property in tenantable cendition and promptly perform all repairs,
replacements, &nd majntenanco necessary to preserve its value,

Hazardous Substances. The ternms "hazrdous waste,” "hezardous subsiance,” "disposal,” "release,” and
"threalened release,” as used in this Mortgage, shall have the samo meanings as set forth in the
Comprehensive Eavironmental Responss, Compensation, and Ligbility Act of 1980, s amended, 42 U.S,C,
Section 9601, ot wt]h ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99:499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6501, et ﬂﬂ" or other upplicable state ar Federal laws,
rules, or wgﬂlutions adopted pursuant Io any of the foregoing. The terms "hazardous waste”™ and “hazardous
subsiance” shall alao include, without limitation, petroleum and petroleum blﬁ-prodpc!s or any fraction thereof
and ashestos, Granlor represents and warrants to Lender that: 810) During the period of Grantor’s ownership
of the Property, there has been no use, gencration, manufacture, storage, treatment, disposal, release or
threatensd reiease of any hazardous waste or substance b%:ny person on, under, ebout or from the P :
Crantor has no knowledge of, or reason to believe that ther» has been, except as previously disclosed to

9579@254 '

(®
an{i scknowledged ebal Lender in writing, (i) sny use, genaration, manufacture, storage, treatment, disposal,
release, or throaten

reluave of any hazardovs waste or substance on, under, about or from the Property by
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%i) any actual or threatened litigation or claims of an
Jperson Acopt a8 previously disclosed to and acknowluli;a-{
Lander in writing, (i) neither Gruntor nor Wy tenant, contractor, ageat or other wuthorized user of the roperty
‘ Joase any hazardous waste or substance on,
b 2, about or from the Property any (n} any-such aclivity shall be conducted in co liance with ali
% applicable federai, state, and Jocal Taws rogulations and ordinances, includi?‘without limitation those laws,
regulations, and ordinances described above. Grantor nuthorizes Lender and’ita agonts fo enjer upon the
Property to make such taspections and fests, at Grantor's axﬁnﬁe, W Lender may deom ropriate {o
determine compliance of the Property with this ssetion of the ortgags, Any inspections or testa mado by
Lender shall be for Lender's urposes only and shall not be constryed 10 Create any responsibility or Lability
on the part of Lender to Gran or.or to uny other person. The representations and warraniies contained herein
are based on Grantor's dus diligence in inveatigating the Property for hazardous waste and hazardoun
substances.  Grantor hemg’ (8) releases and. waives any futuro clajms ageinat Leader for indemnity or
contribution in the event Crantor becomes lishle for cleanup or other costs urcior uny such laws, and (b)
agrees to indemnify and hold hasmless Lender Bgainst any and Al cluims, fosses, liabilities,  dama X
Hf'mm“’ and onnenses which Lender oy directly or indirecily sustain or suffor muilmg from a broach of
is Section o thy Mortgage or 43 a consequence of any use, genoration, manufacture, storsge, dizposal,
release oy threateps! release occurring Ernim t Grantor's ownershap or inferest {n the Pro?orty. whether or not
the same was or riculd have been known 1o Grantor, The provisions of this soction’ of the Marigage,
including the obligatior, to indemnify, shall survive the yment of the Indohtodneas amdl the satisfaction and
seeanveyance of the li=r ot this Mortgago and sheil not itfected by Lendur's acquisition of My interesl in
the Property, whether by fc:eslosure or otharwiss,

Nulsance, Waste, Grantor 4l not cavse, conduct or permit any nuisance nor commit, permit, or yuffor any
Stripping of or waste on or to the Property or any portion of the Property, Without limiting the genorality of the
fprantpu. Geantor will not vemavs, or grant to any other party the right to fomve, any timber, mineralx
(inchuding oil and gas), soj), gravel o7 5.2k products without the prur written consent of Lendor,

Removal of improvements. Geantor riali not demalish or remove Rny limprovements fiom the Real Property
without the prior written consent of Lenasr,  As & condition to the romoval of any Jimprovomwnts, Lender may
requiro Granlor to  muke amngoments  satlsfactory (o Lender 1o repluce " such  Tmproveisents  with
Improvements of at jeast equal value,

Londer's Right 1o Enter, Lender and {ts agente i ropreseutatives may enler u|]mn tho Rew! Property at all
reasonable tmes 1o atlond to Lendes's interests and o inspect the Proporty for purposen af Qrantor's
compliance with the terms and conditions of this Martg, go,

Complianco with Governmentai & ulremants. Gruito, shall promptly complg with ali laws, ordinunces, and
teguiations, now or hereafter iq effect, of &l) governmenta) sulaocitics applicnble lo tho uss or occupancy of the
Property, - Qrantor may contest in go0d fuith any such lnw, mdlaaer, of rogulition and withhold compliunce
during any proceeding, including anpronriate appealy, so lotig ay Ceritar has notified Lopdor in writing prior to

daing so ‘and 80 loog s, in Londers soly opinion, Lendsr's intoras in the Property are noi Jeopardized, |
Londer may requive Qrantor to Post wdequats security or a surety bond, rasonsbly sativlectory 0" Londor, 1o

protect Lender'y intorost,

Duty to Protect, Grane #grees qeither to ubandon nor leave unuttended e Property.  Gruntor shadt do all
other acts, in adidition to thoss nels sl forth above in thly section, which from 22 Shinraelos aid uso of the
Praporty ore reasonably necessary to protect wnd preservo the Property,

OUE ON SALE - CONSENT BY LENDER, Lonfor WY, M it option, doclire fnmed'atoly duo and payablo afl
sums secured by this Mortgags upon the sals or tranisfur, without the Londer'y prior wrillen ceasent, of wll or any
part of ihe Real Property, or anty interoat fn the Rosl Proporty, A "sulo or tranafor” means the comyuyrare of Real
Property ac any right, tlle or Interst thorvin;  whathor ingal, bonoficial or oquitable; whotlier voluntary or
involuntury; wheather by outright sale, dend, inutullmunl-, salo contract, land conlract, contruct for dewws, Fasehiald
intorest with & torm greatr than threo (3) years, lonse-option contrmet, or by nalo, ussignment, or raanfor-of uny
beneficial interest in or 1o any land trust holding tidle to the Rusl Proporty, or by any vihor meihod of convoyanco
of Real Property intorest. [f Any Grantor Iv & corporation, partnership or lmited lability company, tranafor alsg
includes any change In ownership of more than twenty-flve porcent (25%) of the vollng stock, purlaondiip intereuts
or limited Habiliiy compuny intoroats, as the ease may be, of Grantor, Howovor, this option shall noi b onervinl -
ny Londer if such exorolse i prohibited by fedorst Jaw oy by Hilnois Inw,
;‘lAX‘ES AND LIENS. The following proviilons relating 1o the taxen und liens on the Proporly xre & pest of this
origage,

Payment. Grantor shall pay whon due (and in )} svanis prior 1o dolinguency) all ixon, puysoll taxvs, apocial
1nxed, RRscsamonts, walor chut e und sower sorvice churgos lovied aguinat of on seount of the Property,

and shali pg when due all chnmq for work done an or for services rondored or yterial tumished to the
Property. ' Granfor shall muintain the Proparty frev of il diens huving priority over or squal 10 the [nterest of
Lender under this Mortgage, oxcouc for tho llen of taxes and assexsmson N nat dug, and oxcept ax othorwlse

provided in thy foltowing pusigrap,

Right To Caontast, Oeznlor mny whhhold payment of Ry tUx, wasossniont, or claim in conncction with s ﬁood
fnith disputa over tho ohligation 1 pny, 80 long ns Lendor's intogest in tho Property in not {mlmrdlwd.' I a lion
arises of 18 filed s n rosult of nonpaymont, Urantor shall within Rfieen (15) doys altor Yho fien nrises or, if o

--$8T862.66

lien it filed, within filleen (i5) deya wier Orntor has notles of Ao Ailing, sccure tho dischargo of the (fon, ot ff
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rot,uesled by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in'an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement against the Property.
Orantor shull name Lender as an sdditional obligea under rny surety bond furnished in the contest

proceedings - - .. o

Evidence of Paymont. Grantor shali upon demand furnish to Lender satisfactory evidence of paymeat of the
taxes or assesaments and shall authorize the approprinte governmental official to deiiver lo Lender at any time

a Wrilten statoment of the taxes and sssessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fiftcen (1) days before mir work i4 commenced,
any services are furnished, or wny materials are supplied to the Property, if any mechanic's lien, materiulmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost

of such improvements,

E[HOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are e part of this
ortgage.
Maintenance of insurance. Grntor shall procure and maintain policies of fire insurance with standard
extended covernge ewicrsemenls on @ replacement basis for the full insurable valve covering all
Iqx&mvemonw on ihe Rea! Froperty in an amount sufficient 10 avoid alﬁhcauoa of any coinsurance clause, und
wilh & standard morigages cizese in favor of Lender. Policies shall be written by such insuranco companies
and in such form as may bs rrasonably uccerta_ble to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days® prior wAtten notice to Lender and not containing any disclaimer of the insurer's
lishility for fuiluce o give such notice Tach insurance policy also shall include an' endorsement providing that
covernga in favor of Lender will not ko imoaired in any way by aer’?' act, omission or default of Grentor or any
othor person, Should the Rea! ProponAy #. an time hecome located in an erea designated by the Director of
the Federal Emergency Munageient Agency #s a special flood hazard ares, Grantor agrees fo oblain and

maintain Feders! Flood Insurance, to the e:terd such insurance is required by Lender and is or becomes
available, for the term of the loan and for the 1's unpaid principal balance of the loan, or the maximum limit of
coverage thal in availuble, whichever is Jess,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
muy muke proof of loss if Grantor fails to do s0 within fifleen (15) days of ihe casualty. ether or not
Lender’s ascurity is im?mred. Lender may, el its eiwtion, apply the proceeds (o ths reduction of the

Tndeblodness, payment of any lien affecting the Property, ¢ the restoration and mpair of the Pmpc;tg. If
Lender olocts (o apply the proceeds 1o restoration and repair, ‘Gravtor shall repair or replace the dumaged or
destroyed Improvements in a manner satistactory (0 Lender. Lencer shall, upon satiafactory proof of such
oxpenditore, “Imy or reimburse Grantor from the proceeds for the rau sonshle cost of repair or restomtiva if
Grantor i not in default horeunder, Any proceeds which have not bean-disbursed within 180 days after their
receipt and which Lender has not commitied to tho repair or restoration o uis Property shall be used first to
pRY any wmount ow:;\P to Lendee under this Morigage, then (o prepay ac:mied interest, and the remuinder, if
any, sholl be applied to the principal balance of the Indebtedness, It iLzoder holds any procoeds afier
payment in full of the Indebtexness, such proceeds shall be paid to Grantor,

Unexpired tnsurance st Sele.  Any uneapired insurance shall inure to the hanehit of, and pass 10, the
srchuser of tho Property covered by ‘this Mortgage at any trustee's sale or otaer sale held under the
provinions of this Morignge, or » any Toreclosure sale of such Fropery,

EXPENDITURES BY LENDER, If Grantor falts to comply with any provision of this Moripage, or if any action or
{mumdinu is commencod that would materially affect Lender's interests in the Property, Leader o Granlor's
yohalf may, but shall not be required to, take any action that Lender deoms np&roprima. ny amovit tast Lender
oxpoads in %0 daing will hear inlerust wt the mte charged under the Note from the dato incurred or paid by Lender
to the dute of rcgnrnmnl by Grantor.  All much expenses, at Lender's option, will (a) bo payabls on demand, (b)
bo ndded (0 the balance of the Nots aut be apportioned among and be payable with any installment paymeais to
bacomo due during olthor (i) the torm of uny applicable insurmnce policy ar (i) the remaining term of the Hote, or
(0) bo tronted as w balloon pryment which will be due and payable at the Note's maturity. This Mortgegoe also will
pocure payment of these smounts, Tho rights provided for in this pancﬁruph ghall be in addition to any other
righta or any romediss to which Londer may bo entitled on account of the default, Any such action by Lender
sl ot be” construed an curing tio dofault 50 us to bar Lender from any remody that it otherwise would have

v

' xA:HANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
orgago,
Title, Qranlor warrants that:  (a) Grantor holds good and murketable litle of record lo the Property jn foe
gimple, froo and cloar of all lisns end encumbrances other than those set forth in the Real Property duscription
or in any titlo insurance policy, title report, or final title o?lninn issuod in favor of, and ucceplex by, Lender in
connsetion with this Morignge, and (bYonmor han the full vight, power, and autharity to execute and deliver
this Mortgago to Lender,

Dofense of THie. Subjuct to the exception in the pm"mph sbove, Grantor warrants amd will forever defend
tho title to the Properly” aguinsl the luwful cleims of all persons, In the ovent any action or proceeding is
conummnced that quostions Granfor's title or the intorest of Lender under thin Mortgage, Graalor shail defend
the action at Graitor's sxpease, Grantor may bo the nominal parly in such procesding, but Lender shall be
entitled 1o partiolpeto in the procecding and 10 ho represented in the proceeding by counsel of Lendor's own

-

95798254
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" choice, and Grantor will deliver, or cause to bo delivared, to Londey such instruments ay Lender may request
‘ from time to time to permit such pacticipation.

Compllance With Laws, Gruntor warrants that the Property snd Gruntor’s use of the Property complics with
all existing applicable laws, ordinances, and regulations of governmental authoritica.

CONDEMNATION. The following provisions relating to condemnation of the Proporty are & part of this Morigage,

Apgﬂcaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminsnt domain Jnomdings
or by any proceeding or purchase in lieu of condemnation, Lendsr may at its election require that all c7 sny
Boniun of the net rrocaeds of the award bo applied to the Indebtedness or the repair or restoration of ths

toperty, The nel proceeds of the award Egl]l mean the award after payment of all reasonabio costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shallﬂ:gmpt!y’ notify Lender in wﬂ:i'?. and
Grantor shall promptly take such steps as may bo necessary to defend the action and obtain the award.
Geantor may ba the nomins} party in such proceeding, bul Londer shall be entilled to participate in the
proceeding ars 16 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be asliverad to Lender such instruments as may be requested by It from time to time to permit such
participation, ‘

IMPOSITION OF TAX:S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental tszerfees and charges are a part of this Mortgage:

Current Taxes, Fees ara Tharges.. Upon roquest by Lender, Grantor shall execute such documents in
addition to this Morigago eud tuke whatever other action is requested by Lander to perfect and continue .
Lender’s lien on the Real Pronily. Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in tecording, perfecting or continuing this Moﬂgaga:il including without limitation all

taxes, fees, documentary stamps, audo'uer cherges for recording or registering this Morigage,

Taxes. The following shall constitute t7xea fo which this_section ppg}liea: () & specific tax upon this type of

quﬁaée or upon ail or zz;‘nz part of the ‘ndevtedness secured by this ongu%(ﬁ specific (ax on Gruntor

which Grantor is authorized or requised to ddvet from payments on the Indebtedness secured by this type of

Mortgege; (c) & tax on this type of Mortgage ch.aieable against the Lender or the holder of the Note; and (d)

f:i sp?:l ic tax on all or any portion of the Indsltainess or on payments of principal and intorest made by
rantor,

Subsequent Taxes. If any tax to which this se tion applies is enucted subsequent -to the dats‘of this
Mortgage, this event shall have the same effect us an Tvesi of Defuult (s defined below), and Lender may
excreise any or all of its available remedies for an Event'of Default as provided helow uni.css Grantor. either -
a) pays the tax before it becomes delinquent, or (b) contests iho tax a8 provided above in the Taxes and
xe&g zection and deposits with Lender cash or a sufficient corpeiaty murety bond or other security satisfactory
to Lender, ‘
SECURITY AGREEMENT; FINANCING STATEMENTS. The folim/ing provisions relating to this Mortgage as a
security agresmant are a part of this Mortgage.

Security Agreoment. This instrument shall constitule 8 security agreomca® tn the oxtent any of the Pm&fny
constitules fixtures or oiker personal pmpert'y. and Lender shall have all of the vights of a secured party wnder
the Uniform Commerciel Coda as amended from time to time,

Security Interest, Upon retest by Lender, Grantor shali execute financing stalemsnts und take whalever.
¥

other action is requested by Lender”to perfect and continue Lender's secunty intarest in the Rents and -
Personal Property, In addition to_recording this Mortgage in the real property recorus, Londer may, st any
time and without further authorization from Granior, file executed counterparts, copies or ‘eprv ductions of this
Mortgage w3 a financing statsment. Grantor shull reimburse Lender for all exponsea incurres . jv.ifecting or
continumng this secunity interest. Upon default, Gruntor shall assemblo the Personal Pmpnrt{_in 2 ranner aod
al & place reascnably convenient to Grantor and Londor and make it avatlable to Lendor within tiese (3)'days
sfter receipt of written demand from Lender,

Addresaes, The mailing eddresses of Grantor {debtor) and Lendor (secured panty), from which information
concerning the security interest granted by this Monﬁngo may be ohtained (each aa required by the Uniform
Commercial Code), nrs as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fuct are & part of this Mortgage,

Further Assurances. At any time, and from lime lo time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o msuie sxecutod or dolivered, to Lender or to Lender's designee, and when -
mbug:sled by Lender, cause o be filed, recorded, refiled, or rerccorded, a4 tho case may be, at such timos

and in such offices and places s Lender may deom appropriate, any and all such morigages, doeds of trust,
security deeds, security agreemenls, financing statements, continuation statements, instriments of furthor
ascurwice, certificates, and other documenls s may, in thoe sole opinion of Lendor, be necessary or desinable
in order to effectusle, complote, perfect, continue, of preserve (1) the obligntions of Urantor under the: Note,
this Mortysge, and the Related Documénts, wnd (b} the Tiens and security intorests created by this Morigage
as fizst end prior liens on the Property, whether now owned or horcaftor scquired by Grantor.  Unlows
prohibited by law or agreed to the contrary by Leader in writing, Grantor shall relmbucse’ Lendor for all conts’
and expenses incurred in connection with the matters roferred 1o in this pursgraph,

Attorney-In-Fact. If Grantor fails to do any of the thinga referred to iq the proeceding paragraph, Lender may
do so for and in the name of Gramtor and wt Qwintor's oxpenss, For such purposes, Grantor horshy
irrevouably appoints Londer as Qrantor's atiomey-in-fact for the purpose of making, executing, delivering, -
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filing, reconling, and doing all othes thinga as may be necessary or desirble, in Lender's sole opinion, to

accomplish the matters referred to in the preceding parugraph,
FULL PERFORMANCE. If Granlor pays &ll the Indebtedness when due, and ofherwise performs all the obligations
imposed upon Grantor under this Mortgige, Lender shall exccute and deliver fo Granter a suitable satisfaction of
this Morigage and suitable statements of terminetion of any ﬁnnncgn[g statement op file evidencing Lender’s
security inierest in the Renty and the Personal Property, Gruntor will pay, if permitted by applicable law, any
ressonable termination fee as determined by Lender from time fo time. If, however, Fa ment is made by Granlor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereafier Lender
is forced to remit the amount -of that payment (8) to Grantor's trustee in hankruptcy or to any similas person under
any federal or state baskruptcy Iaw or law for the relicf of debtors, {b) by reason of any judgment, decree ur order
of any cours or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made bsl Lender with an¥ claimant (includxﬁg without limitation Gruator),
the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortguge
shall continue to be effective or shall be reinstated, as the caso may be, notwithsianding any cancellation of tax
Mortgage or of any. note or other instrument or sgreement evidencing the Indebtedness and the Property will
continug to pecur, the amount repaid of recovered to the same extent as if that amount never had been originally
recoived by Lender, wind Granlor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebted:ess or to this Mortgage.
DEFAULT, Each of the {ollowing, at the option of Lender, shall constitute an event of defauit ("Event of Default™)
under this Mortgage:

Default on Indebtednesz. Failure of Grantor to make any paymen: when due on the [ndebledness.

Default on Other Payments.~ Failure of Granlor within the time required by this Murtga&e to make any
plyl:;vfnt for taxes or insurance, or zny other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Defaull. Fuilure to comply-with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Rela:ad Documents.

Faise Stalements. Any warranty, m&resc ats'ion or statement made or furnished to Lender by or on behalf of
Grantor under this Morigsgs, the Nole or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumisizor’

Death or Insolvency. The death of Grantor, the inssivency of Grantor, the sppointment of a receiver for any
part of Grantor's property, any asdi t far the benefi, of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey orinsolvency laws by or against Grantar.

Foreclosure, Forfelture, etc. Commencement of forecicsurs or forfeiture proceedings, whether by judicial
proceeding, self-belp, r:ﬁosseasaon or any other method, by any <rediter of Granter or by any governmental
agency against any of the Property. However, ths subséction #%s'l not apply in the event of & qood faith

ispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiturs g:;ocaedm , provided that Grantor gives Lender written nciice of such claim und furnishes reserves
or a surety bond for the claim sstisfactory to Lender.

Broach of Other Agreement. Any breach by Grantor under the terps of any other agreement between
Grantor and Lender that is not remedied within any grace period provided thereia. including without limitation
rn% sgreement concerning any indebtedness or other obligation of Grantor to Lerder, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the
Indebtedness or any Guurantor dies or becomes incompetent, or revokes or disputes the validivy of, or liability
under, any Guaraniy of the Indebledness.

RIGHTS AND REMEDIES OM DEFAULT. Upoen the occurrence of any Event of Default and gt ap; time thereafler,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in additior 1>.any other
righte or remedies provided by law: ‘
Accelerate Indebtodness. Lender shall have the right at its option without notice to Grantor Iodeclare the
entire Indebledness immediately due and payable, inciuding sny prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any past of the Personal Property, Lender shall huve il the rights and
remediea of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have ihe right, without notice ta Grantor, to take possession of the Property and
collect the Rents, including amounts past due nd unpaid, and apply the net proceeds, over and abave
Lender's costs, against the [ndebtedness, In furtherance of this miht. Lender may require any tenant or other
user of the Pmdwnr to_inake payments of rent or uso fees directly to Lender. If the Rents are collected by
Lendsr, then Grunior irrevocably designates Lender a3 Grantor's attorney-in-fact ta endorss instruments
yoceived in payment thereof in the name of Grantor and to pegotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in responss to Lender's demand shall satisfy the obligations far
which ilie payments are_made, whether or not any proper grounds for tha demand existed, der may
exercise its rights under this subparagruph either in person, by agent, or through a receiver.

Morigages In Posaesslon. Lendor shall have the right (0 be placed as mortgages in possession of to have #
recelver appoinied to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness, The

monigiges in possession or receiver may serve without bond if permutted by law. Leader's right lo the
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appointmonl of & recolver shall oxist whether or not tho mpparent value of the Proporty oxcoeds the
Indoblednesy by & substantial amount, Employmont by Leader shall ot disqualily a person from serving a »
receivor,

Judiclal Faroclosurs, Lender may obtain # judicis! decroo foreclosing Qesntor's intorcst In w1 or any part of
the Proporty, ‘

Deficiency Judgment, [f pormitted by naplimihln law, Lender muy obtain & judgmont for miy doficlency
remaining in the Indeblodness dus to Lemiler alter application of all amoninta recelved frotm the exercise of the
rights provided in this section,

Other Remedien. Lender shall hava al) olher rights and remedies provided in this Mortgsge or the Noto or
available at law or in equity,

Sale of the P!operl%. To the oxtont pormitied ba uppiicable luw, Trantor horobhy waives any mnid all right to
have the property marshalled. In oxercising s zighls and romedies, Leudor shall be freo Lo sell all or un¥ part

of the Property logelher or nepuratelﬁ. in one aale or by soparate sales, Landor shall bo entitled to hid at any
public sale vn”al o1 any portion of the Property.

Hollce of Sale. “Lendor shall give Grantor reasonublo notice of the time und place of any public sale of the
Personal Property or of the time afler which any privato axle or othor intendod disposition of the Permonal
Property is ta be nwzi, Ressonable notice shall ‘mean notico given at least ten (10) days before the time of
the sale or dispositica.

Walver; Electlon of hemidies, A waiver by any Euny of & breach of a vrovinlon of this Mortgage shail not
constitute a wuiver of or pre]p:m:n the party's rights othorwisa to domand atrict compliance with that provision

or any olher provigion. E

romedy, and an eleclion 1o mike ¢»penditures or {
Mortgage after fallure of Gmntor 1y £arform shall not affect Lendsr's right to dec
renedies under this Mortgage.

Atlorneys’ Fess; Expenses. if Leudor lnstitutes any sult or sction to enforce any of the tormw of thiv:
Mortgage, Lender shall be entitled 1o recova such sum as the court mnay adjwdge reasonable as attorneyw’
fees ul trial and on any u&apeal. Whethor or a =y court action s involved, all reagonable eapenses Incurred
by Lender that in Lender's opinion are necassury at wny fime for the protection of its interesl or the-
eiforcement of its rights shall become a part of tho indoblodnegs payubls on demand anit shall bear inferost
from the date of expenditure until repawl ut the tate zaovided tor in the Note, ~Expenses covered by this
aragmgh include, without limitation, howevor subjec( to any limits under applicable luw, Lendor's attomeys!
ees and Lender's legal uxFansaq whethor or not them is % lowsuit, including attomoys’ fboy for bankruptey -
procwdiﬁa (inclhuding efforts to modify or vacate any-auiomutic stay or injunction), appeels any
anticipated post-judgment collection services, the cost of seaickinZ records, obtaining title yeports (including
foreclosure “reports), surveyors’ reports, and appraisul foes, azd %it'» insurance, to the oxtant pormitied by
applicable law. Gruntor also will pay any court costs, in addition i al! other sutns provided by Iaw,

NOTICES TO GRANTOR AND.OTHER PARTIES, Auny notico undei inis Morigago, including without limitation any
notice of defavlt and any notice of sule 1o Geantor, shall be in writing, mlﬁ 5o b aent by tolofacsimilie, and vhal)

bo effective when actually delivered, or when deposited with a nationa { sacrymized  overnight courtier, or, if
mailed, shall bo deemed offective whea deposited in the United Stntes mail ficst clvss, rogistered mail, poatage
;;repmd', directed 10 the sddressos shown near the boginning of this Mortgage. Any priiy sy change its address

or notices under this Moctgago by leing formal wrilten nolice to the other parties, src:fying that the purpose of .
the notice is to change the party’s aldress. Al copivs of notices of foreclosure from th helder of any lien“which
has priority over this Mortgage sball bo sent to Lender's addross, a8 shown nesr the begmn:n‘ﬁ of this Morntgage,
For notice purposes, Granlor agress to keep Lender informed at all times of Grantor's curvenc adel

aw$,

MISCELLANEOUS PROVISIONS. The foliowing miscellanedus provisions ano a pan of this Mor.prge:

Amendments. This Morigage, together with any Related Dosuments, constitutes the enlire vadcrrianding and ;
agreoment of the parties as to the matters set forth in this Mortgage.” No alteration of or amenurait (o this .
ort age shall be effective unless given in writing and signed by the party or partica sought to be chrgsd or

bound by the alteration or amendment. |

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinols. This Morigage shall be governed by and construed In accordance with the jaws of the State o!
liinols.

Caption Hdadlnﬁs. Caplion headings in this Morigago are for convenience purposes only and are not-to be -
used to interpret or define the provisions of this Morigage, ' '

Mergsr. Thero shall be no merger of the interest or estato Greated by this Mortgage with any olher interest o
estato in }hﬁ Péoperty at any time held by or for the benafit of Lender in mny capacity, without the wrilten
consent of Lewler.

Muiiple Parties. All obligations of Granior under this Mortgage shall be joint and several, and slf references
to Grantor shali mean each and evgary Grantor. ‘This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Soversbilty. [f a court of competent jurisdiction finds any provision of this Mosigage to be invalid or
unenforceable as to any person or circumsiance, such finding shall not render that provision invalid or
unenforceable a5 to any other persons or circumstances, If feasible, any such offending provision shell be
deemed to be modified to be within the limits of enforceability or validity; however, il the offending provision
cannot be so modified, it shal! be stricken and all other provisiors of this Mortgage in all other respects shall

ec/ten by Lender. 1o rmsuu spy romedy shall net oxcluds tpumuit of any other.

ko action to poriomm an obliratinn of Grantor under thia .-
are & dofanlt and oxerclwe its
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romain valid und enforeeable,

Successors and Assigns. Subjoct 1o the timitations alaled in this Mortguge on trensfer of Grantor's inteces!,
thin Mortgage shall ba binding upon and inure o the benofit of the parties, their successors and mxgns. If
ownerxhip of the Property bocomios vested in n porson ofher then Granlor, Lender, without notice to Grantor,
may dea) with Grantor's successors with_referenco to thin Mortgage and the Indebledness by wa of
forbaaraice or oxtonsion without releasing Grantor from the obligationa of this Mortgage or liability under the
Indebtodness,

Time 1s of the Essonce. Time is of the easence in the performance of thiv Morigage.

Walver of Homestead Exemptlon. Grantor hereb¥ teleases and waives all sights and benefits of the
homestead exemption Iaws of the Siate of Illinois as to all Indebtedness secured by thin Mortguge.

Walvers and Consents. Lender shall not bo deemed to have waived any rights under this Monigage (or under
ths Reluted Documents) unless such waiver is in writing snd signed by Lender, No delay or omission on the
part of Lendor in oxercising mny right shail o[mrato as 4 waiver of euch right or any other right. A waiver by
any party of a riovision of this Mortgago shall not constitute a waiver of or prejudice the party's right otherwise
1o ‘demend sirict compliance with that provision or any other provision, No pricr waiver by Lender, nor any
course of dealing osrveen Lender and Granfor, shall constitute a waiver of uny of Lender's nﬁhw or any of
Grantor's obligatiors #: to any future transactions, Whenever consent by Lender is required in thin Morigage,
the granting of such cunsint by Lender in any insunce shall not constitute continuing consent to subsequent

inatances where such conszai in required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

| / JUGITH C. KING 7

INDIVIRUAL ACKNOWLEDG-\;E"JT

STATE OF } LLRJol S )

) sas
COUNTY OF COOK )

On

thia day before me, the undersigned Motary Public, personally appesred ROBERT E. KING anid J11DITH C.

KING, o me known to be the individuals described in and who executed the Mortgage, and scknowledoed that

they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein meationed.

Notary Public in and for the State of

My coinmission expires

figfal sool this /O day of CCTUBDER- 1975,

g 8

“OFFIGIAL SEAL™
MATTMcGLINN
Notary Public, State of Iinoi
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