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3 iyl & MORTGAGE

THIS MORTOAOE (*Security Indramamt®) is givenon  SEPTEMBER 11, 1995 » The mortgagor is
JONATHAN H. ZITZMAN, SINGLE, NEVER MARRIED

("Borrower*). Thin Securily Instrument is given to
FIRST RESIDENTIAL MORTGAGE, L,P,

which is organized and oxisting undor the taws of  THE STATL OF ILLINOIS , uind whioss
addross is 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 *“Lendor*). Borsawor owes Lender the principal sum of -
ONE HUNDRED FIFTY SIX THOUSARD SEVEN HUNDRLD FYFTY AND 00/100

Lollaes (1.8, § 156,750,00 ),
This deby s svidenced by Borrower's noto dated the same dile a8 this Seeariy Instrument {"Note®), which provides for
wmanthly payments, with the full debi, if not puid ewrlior, Jue und payable o OLTOZER 1, 2025
“This Socurily Instrument secures to Londer: (r) the repaymutl of the debt evidenced by e Nuie, with inlerost, and sl rcmwalu.
extonsiona and modiiicalions of the Noto; (b) the payment of all other sums, withy interes:, ‘ndvancod under pamgreph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenyias snd agroements under this
Sacurity Insirament wnd the Note, For this purposw, Borrower does hereby mortgago, grnt sand convev-to Londor the following
doscribed property located in COOK County, Minoiw:
10T 47 IN KEMNITY AND WOLFF'S SUBDIVISION IN THE WEST 1/2 O¢ THE SOUTH
WEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THS THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

S*VTHIS MORTGAGK IS BRING RE-RECORDKD TO RECORD THE CORRECTED ADJUSTABLE RATK RIDER,
14-20-324~041-0000

CS0TI3%E

%

which has the address of 1506 WEST MELROSE , CHICAGC ~\ 181rv9), Chy),
Minels 60657 i2ip Code (“Proporty Atklress*): '&
RAMNOIS- Binglo Furnily FNMARHLMG UNWORM J:

INSTRUMENT Form 3014 8/80 »
AR peem Amndcd tm w
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Ihis Socurity bnatrumeny, Lomder nwy give Horrower w notice identifying the Hen. Bormwer shatl xatinty the lien or iake one of
maru of the achions set forth shove within 10 days of tha givieg of notice.

L Narard or Property bwuranee, Bortower shall keep the improvemenin now waisling or hervalter vrectod on the
Property instired agninat 1oas by o, hazaidn included within the wim “oxtetuled coverage® and any mther harandn, inelinding
(loods or Nooding, for which Lender cwjuiren insitmnce. This insumwe shall ho muinialned in the amwunis and for the wilods
that Sendder roquires, ‘The insurmwo carrior providing the insirsiico shiall be chaen by Hotrawver subje] 10 Lendor's spprova)
which shall not be unremsonalily withholl. I Sorrower Inila W nwiniain covemge descrilenl shove, Lender may, st Londer's
option, obtain coversge 1n protect Londer's righia in the 1'toperty in mecordnnco with panigraph 7,

Al Insutwnce policlon and rerowals shall bo accepiablo 1o Lender wnd ahwil inclide 0 standard morigage cisise, Lendes
shall have the right 10 hold the policies and rvnowals, |1 Lendor rogquires, Rormowor shall pomptly give 10 Lander all rocolpia of
paid promiuma snd renowal notices, i the event uf losa, Hotrower shall give prompt notice te the Inaurwnce carrier md |onder,
Lendor may make proof of ko if ot mmsde prompily by Borimwer,

Unloas Lonsler and Dorrower othorwise ngroo in writing, insimace proveds slinll be applicd o testoration or ropait of the
Pooperly damayged, 1@ pantoration or repair in wconoimically feasible snid Lodor's security is min lvasoied, I tho rostnewlivn or
vopait in e economicar’y foanible or Londes's mcurilty would bo Joxsenwd, the inmursnco jrcecdn shall bo sppliedd 1 the i
scurod hy thin Security instrament, whwther or nol then due, with wry axesss ikt Hoerower, If Borrower alandons (he
Property, ue doen nut anawr veithin 30 days a nolice frem Lender that tha insimnce carmer ban olfered 1o sotile a ciaim, thon
Lordor may cublmt the Iniireice proceods. Lender may wwe the provesdn to repalr o wealore the Propaity of (o pay sum
scured by thin Security Instivnmons, schothor or not ten dus, Thoe J0-duy pericd wild begin when tho notive i given,

Unless Lendor wnd Borrowes viherwise agieo it weiting, any application of proceeds o pringipal shall pol eatond or
postporw (he due dato of the mwmtnly pasiaents eoforrod o o prengraphe | and 2 o0 change the xmount »f the paymenis, If
wralor paragruph 21 the Proparty In weqieza tiy Lender, Borsowar's tight 1o any insirasce policies and priceads rnbting from
damapa 1o i Property prior 10 the scouiaiiion Zam! pass e Lender 10 the oatani of tho sunw seoured by thin Security Inmrament
immwediataly prios to the scyuisition.

6. Occupuncy, Preneryailon, Mahiensce wd Polestion of the Property; Borrower™s Loun Application; Lenscholds,
Boreowar shall accupy, wiabiish, and uxe the Propedty 24 Borewee's principal residonse within siaty days slor the vxecution of
this Seanrity htrumont and ubndl contione 1 uccupy the IProparty ax Horrower's principal rosidence fur sl lonst one yesr wfler
the tato of occupaney, unless Lender otherwiso wgrees in writhng, which convent sbdl not b uncoaronatily withheld, or unloas
oxlemmting circumatancos oxist which aro beyond Houmwers conteol, Rorrower shall not destruy, dnmage or inipaic the
Property, sllow the Proparty (n doteriosate, or conumil waste on Vw Mroperty. Horrowor shall be in dofaull if any forfoiture
wetion or provesding, whother clvil ar eriminal, is begun it in Londar's vl fnith judgment cowld rovult in forfelture of the
Peopeely or otherwise matorimdly ipair the Hen created by thix Security [t vmont or Londer's socurlly intorest, Borrower may
¢uro wuch & defaull und tolotalo, ne provided in paragoiuph 18, by eausing i ncticn or prveeding to be dinmissed with a niling
that, in Londor's good Teith dotermination, procludes Torfoitaro of the Borrovier's iatereat in the Piaperty or other materist
impairment of the lion creatod by thix Security Inmrument or Fonder's meurily didssost. Barrower sl also bo in defauls if
Barrawwr, during the loan application process, gave alorinly Ialse or inaceirsle inksi paiicn or stelaments to Lomder (or Inilod
to provide Londor with asy maturinl information) in connection with the toan svidenced by tivg Notw, inchiding, but not Hinited
t0, roprosvniations concorning Burrower's occupancy of the Propurty wh a principal rosidonice, tthis Security Instriment b on s
lascholl, Borrower shall comply with all 1he provisions of the fease, If Borrower scynires oo titls to the Property, the
loasohold und the feo titke shall nol morgs unloss Lender ngross 1 thie mesgr in writing,

7. Protectlon of Lender's Rights In the Property, 11 Borrower fails to perform the covenanis sid sz feamentx vonisined in
thin Security tnsirainent, or thore a w Jogl proceoding that may significantly aifwt Lender's rights in 't Property (such as » B
procoeding In benkrupicy, probate, Tor condomnation of forfoitiee of to enforcs s or regulmions), then .avder tay do und
pay for whatover {5 necossary 1 protect the value of the Property and Lendos's rights in the Property. Lender's actons may
inciude paying uny soms wecured by w lion which hux priority aver this Security [nsiramwnt, wppoaring in court, paying
reasotihle atinmoys’ feos and entoring on the Property to make repals. Alihough Lendor may ke aciivn under this paragraph
7, Lendor doon pol kave to de s,

Any amounts disbursed by Lendor under this parsgraph 7 shall hecome additional debt of Barmwer socured by this
Security Instrument. Unless Boscower and Londer agrou ta ather terms of payment, these ameunts shall besr intorest from
date of isbuzuement at the Nolo raio and shall bo payable, with intorest, wpon notico Trom Lender to Borrower rxquesting
paymont,

B, Morigage Insurance, I Lomslor cequired morlgago insurance ax a condition of making the loan secured by this Security
Instrument, Borrowor shall pay the promiums roquirod to mxaintnin the mortgage nsurunce in offect. If, for any reason, the
mortgage insurance covermge required by Lender inpavs o conses 10 bo in effoct, Borrowor shill pay tho promivms reuired 10
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vy Londer's addrens statod horein or any other addruss Londor dosigates by notico to Borrower, Any notice pravided for in thi
4 Sccurity Instrumont shall bo deemed 10 ave been givon {u loreower or Loender whon givan as provided In this paragraph,
(U 14, Governing Law; Severabllity, This Security Instromon? shal! b goveened by fodoml law and the law of the
-"' Jurisdiction in which the Propenty is locatsl. In the ovent that any provision or clause of this Security Instrument or the Note
conflicts \with applicable law, such conflict whadl not affect other provirions of this Sscurity lnstrument or tho Note which can be
givon offect without the conflicting peovision, ‘To this ond the provisions of this Security [nxiromzent and the ano are declared
to be soverble.

16, Boreower's Copy, Borrawor shall be given ano conformed copy of the Nol amd of this Socurity lultrumom.

17, Teansfor of the Property or & Benellcia) Interess In Borvawer, 1t alf or any part of the Proporty or any interoet in ¢
Iy soldd or ymmsfereed (or it a boneficial intoront in Borrower in .ol or transforred wel Borrowgr is not & netuesl poeson) withow
Londor's prior writton consent, Lember may, at ity option, requiry Immecinte payment in bl of alb sun secind by (kis
Security Instrumont. Howevor, this option shall net be sxereisel by Londer if exorcisg is prohibitod by fecloral law as of the date
of this Secnrity instnnnent,

If Londer oxoreiacs this option, Londer shall give Hlorrawer notice of acealormtion, The notice xhall provide a period of ot
losx than 30 days from the date tho nutico is delivered or pwiled within which Borrower must pay all sums sscured by thin
Socurlly Insinnment. 1t Poriowor fails 10 pay those sums pring to the expiration of thin ponixl, Londer nwy invoke any romedies
pormitied hy thix Security raanment withewt farther notice or demand on Dormwer,

18, Borrower's Righa o0 Relistwie, I Borrowor meots cortain condiions, Borrowor shxll have tho right to have
enforcoment of thin Security Ine'cueent discontinaed al any timw prior o 1ha eardive of: (0} 5 dnyx (or such other period as
aspplivablo law may apecify for rinatetement) bofore sele of tho Property puisuant to any power of slo conteined in his
Socurity Insteviment; of (b) entey oF w judgient onforcing thin Secueily Instrumem. Those conditions wre thay RBorrower: (a) pays
Lendor ail aumi which thon would bo des vicler thiv Security tnstraen! and the Noto sy if 1o accolermtion had ovcurred; (1)
euros any dofwult of any other covenanin ar wreimenis; {¢) pays all sxpopses incureed in onforcing this Sscurity Instroment,
ineluding, bul not limitd 1o, romsonable atiormava’ foon; and (1) ikes such setion we Ledor may reasonably requirs to sssure
that the [ien i thix Security Inatrament, Londor's siges in tho Property and Bearraowar's abligrtion to puy the sums recured by
this Socurity nstrument xhall continue unchanged. Lo roinsintenwnt by Dlorrowor, ks Socurity Instrument amd the
vhligations securect horoby ahahl remain fully offoctive ma il no.secolortion had oveursod, Nowsvor, thin right 10 reirsiate diall
e apply In the case of uecoloration under paragruph 17,

19. Sale of Noter Change of Lawin Servicer, The Note/ory partinl intorest in the Nota ttogother with this Security
Tnsiriment) may be skl one or ot limes withowe prior sotieo o Bozcower, A salo may resll in n chango in tho enlily (known
s (ho *Lown Servicor®) that collevts monthly payments due ander tho s =nil thin Secusity fnalriment, Thore sl may be one
or e changea of the Loen Servicer untelntvd t u sale of the Nuote, I (Kare ix a change of the Loan Serviver, Horrower will be
given wrilien notice of tho change in accordsice with pamgeaph 14 abave aml apziicable law. The nulico will state the sanw and
mddronn of the now Loan Servicor and tho mbkdreas 1o which payments shoubd Le imale. The notice will slss contain any wther
information requitsd by applicahle law.

30, Mneardons Subatmnee, Norower shall not cavmo o permil e preaeine, ves Alisporal, stomye, or rloaw of any
Hazardous Substances on ur in tho Propaty, Borower shall not du, nor allow anyens s 0y ddo, snything stiecting the
Property that in in violstion ol any Nnviconowninl Law. Tho precoding twa sentonces shall fo apply o the pressive, weg, of
sorage on tho Propenty of small saantbties of Hepardius Subwikiees that aro geneistly secognirza (. be approprista {n normal
ronkdontinl uses aml by matntennncs of the Propenty,

Borswwer shall promptly give Londer wiition notice of any investigntion, claim, demmnd, Inwaitio 24 other sction by any
gavernteiial or cogtilalngy agency ar privale party involving tha Propeity and any | lssardisie Sabatanco o JInviconmental Law
of whivh Hotrower has sctonl knowledigs, If Distower leatas, of dx noliled by any goverimental or rogulitny sithority, that
any tomoval ur sdher romediation of sy Harardous Substarce aflecting the Property is econsary, Borrowor shall promptly inke
il noconnury rumading sctions in sccardanwe with Havicotmental 1.aw. Qo

An used i thin perwgraph 20, *Hazardoun Subsiances® aro thow subatnnees dedlined we 1onie or hazanknm cintancos byn
Bnvitonnwotsl Law am! the folkowing subsiancon:  yasaline, kerosene, niier Slammable or loale petroloum products, toxis
pestividon andd derbivitlen, volatito mslvenin, matortals comtatiing ssheator o Tormwhdelyde, amd radivactive malorinh. As wedd inl )
this paragruph 20, *linvironmental Law® means fodatsl lawn il Eswn of tho jurisdiction where the Propenty e hicaled llul (%)
selate 10 healih, satuty or onvhionmental protection, '{3

NON-UNIFORM COVINANTS. Bornmwer and Londer tuithor covenant mml ngree as folliws:

2. Accelerntinn; Remetllon, 1andder shindl glve ttlee 10 Boreower prior to uccederition Following Borrawer's bronch
nf iy covemid or wrvenient by this Security Dutrumeni (bt st prior (0 weeelerutlon wider parugraph 17 tides
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. ADJUSTABLE RATE RIDER
{1 Year Teanwury Index « Rm Caps)
iom NO. 95001464 el JHd Suptomhor JHE
ia THIS ADJUSTABLE RATE RIDER is mado this 33Bx day of OSTODERX . 1998 ad is
rporated into and shall be deered 10 amend andd supplement the Mortgage, Deed of Trum or Sccurlly Deed (the *Security
rument*) of the snine date given by the undersigned (the *Borrower*) to secure Borrower's Adjusiable Rato Note (ihe *Note®) 10
‘FIRAT RESIDENTIAL WMORTGAGE, L.P.,

"}

1?5)! tho same date and covering the propeity described in the Secutity Inviniment am) located al:

1506 W. MNEBLROSR

CHICAGO, IL 60657
|Prooerty Addiesd)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE
AND THZ YONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST 7427€ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER N/LT PAY,

{the "Londer")

ADDITIONAL COVENANYE. 4 sddition to the covenants and agreements made in the Security Instnament, Bovrower and
Lender further covenant and agreo a3 ‘ol'ows:
o A INTEREST RATE AND MONT LY PAYMENT CHANGES
""" The Note provides for nn Initia} interest 1wz a7 6.750 %. The Note provides for changes in the Interest ratc and the

monthly payments, as (ollowa:

4, INTEREST RATE AND MONTHLY PAYMENT "HANGES

{A) Changs Dates
- The taterest raie 1 will pay may change on the first day of OCTORER 1 , 1996, and on that day avery 12th
month therealter. Each date on which my interesi rate could cheiige s called a “Change Date”,

{B) The Index
Beginning with the {irst Change Date, my Interest rate will be basec ra wn Indes. The “Indes® is the weekly avarage yield on
Unlted States Treasury securities sdjusied 10 a conslant maturity of 1 yeac, <5 made available by the Federal Reperve Bourd, The

most recent Index figuro available as of the dato 43 days before each Change D251 called the *Current Index”.

If the Index is no longer available, the Note Holder wilt choose a new index tial s hased upon compurable information, The
Note Holder will give me notice of this cholce.

(C) Calculstion of Changes

Before each Change Date, the Nots Holder wll! calculate my new interest rate by adding
THREE
percentage pointa ( 3,000 %) 10 the Curront Incex, The Nots Haider will then round the reswi‘of this addition to the
nearest one-¢lghth of one perceniage point (0.125%). Subject lo the Hmlts atnied in Sectlon 4(D} below, Lz vounded smoun! will
be my new loierest rate uatll the noxt Change Date.

The Nots Kolder will then determine the amount of the monthly payment that would be sulficient 10 repay the unpaid principal
that | am expected to owe at tho Chiange Date in full on the matwrity date at my new Interest rate 10 substantially equal payments,
The ceault of this caloulation will be the new amount of my mombly payment,

{D) Limli» ou luterest Rate Changre
The Interest rate | am required 1o pay &t the first Change Daie will not bo grealer than 8,750 % orlessthan
4,750 %. Thereafter, my Interest rate will never bo increased or decreascd on any single Change Date by more
than two percemm polnis (2.0%) from the rate of Intcrest | have been paying lor the preceding iwelve months, My interest yate
will nover be greator than 11,300 %,

(E) Effective Date of Changes
. My new Interest rate will become effective on each Change Date. | will pay the amoutit of my new monthly payient begloning
- onthe firs monthly payment date afior tba Change Dato uniil the amount of my monlhly paynient changes again,

N wuuml ADNISTAMLE MATE mm ARM 8-2 - Bingle Family . Fsnnis Mas/Predole Mao Uniform Instrament
£ om 311 N8 Page
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