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UNIFORM COVENARIN. Borrower and Lendder covenant and agree an follows, ' ¢ :

), Payment of Principal and tntereat, Domawer shalt promptly pay when due the principasl and interest indeblodness
ovidenced by the Noto and late chargies as provided in the Nofe.

1. Funds for Taxes smd Insurance, Subject 10 spplicabie law of a wrilten walver by Lender, Borrower shall pay (o
Lender on the day worshly payments of prineips and imeres) &re payadle under the Note, untfl the Note is pald in full, & sum
(herein *Funde®) equal 16 onetwelfth of the yearly inxes mnd wsscssments {including condogiinium and planncd wnit
davelopment amsesuments, If any) which may aitain peiorlty over Lhie Morgage ad geound sents on the Prop:
onty, If any, plus ono-twelh of yearty premluin installments for harand insurance, plus onedwelfth of yearly premium
nstntiiments for mongago insurence, If any, all s reasonably estlmated initintly snd from tinic 1o time by Lender on the basis of
asessments and bills and reasonatile estimates therood. Bomrower shall not be obligated 1o ke such payments of Funds 10
I endor 10 the oxtent shat Dorvower makes such paymvents ks the holdes of » prior mongage or deed of irust if such holder is an
insvhtional londer.

1 Romower pays Funds 10 Lender, the Furids aball be hatd in an institution she deporits of sccounis of which are in-
ared of guaranieed by o Vederst or snle agency (including Lender If Lender is such ah institution). Lender shell apply the
Funds to pay sald s2xes, avsossmente, inswsance premiums and ground reris. Lender may not charge for »o holding and
applyang the Funds, iy zing said account o verifying and compiting said sssevsmeins and biils, unlem Lender pays Bonower
interest s the Putds a%d syplicablo daw permlis Lender 1o take wuch a charge. Bortawer and Lender tay agsee in writing al
1 e of snoctlon of 1’y Mongage et imeres on the Funds shall be pald 1o Homower, snd untess such agroement (s made
or apphicable taw requires sucls iziorest ta bo pald, 1.ender shall nol be required to pay Nomower any interest ur eamings on the
Funds. Lender shall giee to Bomaoar, without charge, an annuat accounting of the Funds showing credits and debits o the
Punds and the purmose for which each-debil to 1he Funds wa made. The Fuiids sto pledged as additional secarity for the sams
sacured by this Morgage.

i the mnount of the Funds held by tender, together with the fuure monthly instaliments of Funds paysble prior
(o the due Saves of taxes, Aaesvinents, inpuisacs-uremiunss and ground rents, shall excoed the amount required io pay said
HARS, RISRUMONIS, insutance pratiume and gresed wents s they Ml due, snch exceas shall be, at Borrower's oplon, cithes
(wompily ropald 1o Botrower or creditod te Humowsr.on monthly lnstalliments of Funds. If the amount of the Funds heid by
Lender shall mot  bo suMiclent th pay  taxes, stscsments,  insumtce  premiumb  and  ground reals m
thoy fl duo, arrower shal) pay (o Lender any amaunt necessary 10 make up the deficiency in ony or more payments as
Laonder thay tequlie,

Upon payrient in Wil of ati sums secured by this Mortgage, Sander shall prompily refund lo Borowes any Funds held
by Londer, 3f under pavagraph 17 huroof the Property s sokd or e Pioenty Is othictwine sequited by L.ender, Jender shall
apply, 10 Inter thivs Immccistely prior fu the sale of the Propenty or llsac.ubsition by Lender, any Fuida held by Lender at the
time of application an a credit againet he sunis secured by this Morigags.

3. Application of Payments. \sitors applicablo inw provides otherwise, all pzyments received by |ender wnder the Nole
ane) paragrphe 1 and 2 hiereof shiall be mpphied by Lecder first iy payman of sincuns payable i 1.ender by Hormower unde
parnraph 2 horeof, then 1o fnteresl payable on the Note, and thent (o the principal av'is ale.

Cv o doPrior Moriguges and Deedds of Trust; Chsrges Liems, Dorower shall perfonin 111 of Bosmower's abligativns undet sy

 montgage, deed of Wt of ether security sgreoment with a lien which has priority over this Moitgage, including Dorrowor's
covenants (o tnke payments whon due. Honuwer shatl pay o7 cause 1o bo paid al) anes, sascrznests and other charges, fines
and {mpoitions stiributable 1o the Property which may stain & printiy over thia Monguge, s 2139010 payments of ground
i, If any,

B Masard Emsurance. Jloirowet sl hoep the Improvements now exbting or hereafter erecteo on the ropenty insured
sgaini loas by fim, hazards inchuded witliin the tenn “extended coverage™, and such other hazaidh as Leroy may roquire amd
in such amounts std for such periods as Lender mey require.

The Insumice canive providing the insurance shiall de chosen by Bonowes subject to appiuval by Lender, provided, ihal

o sch approval shall not be unreasonably withheld. Al insurance policies and senewals thereof shall be in « form scceptable o
 1onder el shall inchude, n standard mongage chause in favor of and In a forth accepiable 1o 1.ender. 1.ende! shall have the right
" 1o hold vire policios and renewnls thereot, subjoct o the terme of any morgsge, deed of trust or othier wcurlly agreemen withs
v Jien which has priority over this Murtgage.

. 1 the avent of Jors, Borrowor shall give prompt oplie e the insurance caerier and Vender. Londer may make proof of low
1t made promptly by Durawer,

1 ths ropenty 13 abandoned by Dotrower, or If Borower il 10 respond 1o Lender within 30 days from the date nintice is
matleet by Londar o Botrawor Wiat the imurice canier offers vo seitdo a claim for insurance benefts, Lender I3 authorizred 10
colloct and apply the Insirance procoedi at Lender's opion ekthet tw sestoration of repair of the Property of to the sums pecured
by this Moigage.
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6. Praservation and Maintenance of Proporty; Lemssholds; Condominiuma; Planned Unit Developments. Bor-
rower shall keep the Propenty in good repair and shall not commit waste or permit impairment or deterforation of the Property
and shalt comply wlih the provisions of any lease if this Mortgage Is on o leasehold. if this Morigage is on a unlt in a
condominium or & planned unh developmont, Borrower shall perform alf of Borrower's obligalions under the declara-
tlon or covenants croating or governing the condominlum or plammed unit developmont, the by«laws and regulations of the
condoniniwn or planned unit development, and constiiuent documents.

7. Protection of Lender's Security, If Borrowor fails to perform the covenants and ngreomonts contained in this
Mortgsge. or if any actlon or proceeding is commenced which materially affecis Londer's interest In tho Property, then Lender,
at Londer's opiion, upon notice 1o Borrower, may miake such appearances, disburse such sums, including reasonable atiomey's
foas, and take such actlon as is necossary 1o protec: Lender's intorest. If' Lender required mortgage insurance as o condition of
making the Joan secured by this Mortgage, Borrower shall pay the premivms required to maintain such insurance fu ef¥ect uniil
such time as the requirement for such Insurance terminatos In accordance with Borrower's and Lender's writton agreement o
applicable Inw.

Any smounts disbursed by Lender pursuamt to this pasagraph 7, with interet thereon, at the Noto rato, shall become
addltionnl Indebtednnss of Borrower seoured by this Mortgnge, Unless Borrawer and Londer agree 10 other terms of paymenis,
such amounts sha'; by payeble upon notice from Lendor lo Borrower requesting payment theroof. Walhing contained in his
parmgraph 7 siall requico Lender to Incur any expense or 1ake any action hercunder.

. Inspection, Len‘der may make or cause (o be inmde reasonablo entrios upon and Inspections of the Propenty, provided
that Londer shall glve Buroiser notice prior to any such inspection specifying reasonable cause therefor related to Lender's
Interest in the Property.

. 9, Coudemnation. Tho procrios of sny nward or claim for damages, direct or consequentiol, in connection with any
* condomnation or other 1aking of the Fropeny, or part thereof, or for convoyance in fisu of condemnation, ure heroby assigned
and shall be paid to Lender, subject 10 tie ‘erms af any mongage, deed of trust or other securlly agreement with o lien which
has prioriiy over this Morigage.
) 10, Borrowsr Not Released; Forbeavan:¢ By Lender Not a Waiver, Exiension of the timoe for payment or modification *
of amortization of the sums secured by this Mor'gass granied by Londer 1o any successor In interest of Borrower shall not
operate to releass, in any manner, the linbllity of the ariiral Dorrower and Borrower's successars I interest. Lender shati not
be required to commence proceedings agains! such Lavcessor or refuso lo vxtond timo for payment or otherwise modify
amortization of the sums secured by this Morigage by ronsea of any demand made by the original Bormewer and Borower's
mecessors in interest. Any forbearance by Lender in oxercizing-any right or remedy herounder, or otherwise afforded by
applicable law, shall not bo a weiver of or preclude the oxercise 6f«ry such right or romody.

11, Successors and Awnsigns Bound; Joint and Seversl Linii’y; Co-signers, Tho covennnls and agreemants bereln
contained shall bind, mnd the rights hecounder shail (nure to, the rospestivv successors and aseigns of Lender and Borrower,
sublect 10 the provisions of paragraph 16 horool. AN covenants and agreo :ciis of Borrowar ahall be joint and several. Any
Borrower who co-signa (his Mortgago, but doos f1ot exccute the Note, (#) ia co signing This Mongage only in mongage, gramt
and convey that Dorrower's intorest in the Propenty te Lendor under the terms o sh'a Morigage, (b) is ssol persanally Jinble an
the Note or under this Mongagoe, and (c) agrees thal Lender and sny ather Borrowes eraunder may agree to oxiond, modily,
forvear, or make any other accommodations wivh regard to the 1orms of thix Mongage <r 1the Noto without thul Dorrower's
consent mwd without releasing that Borrower or inodifying this Morigage as 1o thut Borrowr's faterest tn the Proporty,

13, Notlce. Excopt for any notice required under applicablo law to be given in another mxiner../a) any nodico to Borrower
provided for In this Mongage shall be glven by dellvering It or by mailing such notice by certifie ma.l addreased to Borrower
st the Property Address or at such olhor address as Horrower may designuie by notlco (o Lender as proid & hereln, and (b) any
notice 10 Lender shall be glven by conlfied mal) to Lendor's address siated hieroin or to such other pui;oss #a lender may
designate by notice to Bommower as provided hereln, Any notice provided for In this Mortgage shall be :eaud to have becn
glven to Rorrower of Lender when given it the manner desighated hesein,

13, Goveralng Law; Severability, The siste and local laws applicablo 1o this Morgage shall bo the laws of lhc
Jurisdicrion in which the Property is Yocmied, ‘The foregoing sentonce shall not limly the applicability of Federvl law to this
Morigage. In the event that any provision or clauso of this Mongaye or the Note conficts with applicable law, such ctml’lit:téf.l
ahell not afVect other provisions of this Mortgage or the Note which can bo given effect withowt the conflicting provision, .'.nd,~
10 this end the provisions of this Mongage and the Note are declared 10 be soverablo, Ax used horoin, "cosie”, "oxponses” mnd
“attorney's fece™ Include atl sums 1o the extent not grohiblied by applicable taw or imired hervin, "'.

t4, Borrawer's Copy. Borrowor shall be fumished s conformed copy of the Note and of this Mongage at the time offy "
enocution or afler recosdation hereof. ‘

IS, Rehabillintion Lonia Agreament, Borrower shall fultil sl of Borrower’s obligstions under any home nhnbiltlnlionE

Improvement, ropalr, or other loan agrooment which Borrowor enters Into with Lender, Lender, at Londor's opilon, may require
Borrower to sxecute and doliver 10 Lender, in & form neceptable o Londor, na mssignmont of any rights, clwims ar defenses .«
which Borrower may have agalnsi partles who supply Inbor, matetials or sorvices In connection with improvements made o the
Property.




16, Transfer of the Property or » Benefeln) Tnterest in Borrower. If all or axy part of the Property or any inierest is il
is sold or transferred (or Ifn beneficnl Interest in Borrowet Is sold or transferved and Borrower is nod & natursl person) without
lender's prior written consent, Lender miny, at ila option, require immediate payment in full of nil sums secured by this
Mortgage, However, this option shall not be exercised by Lender if exerclse is prohibited by feders) law a3 of the date of this
Morigage.

if Londer exercites this oplion, Lender shull give Borrower notice of acceleration. The notice shall provide a period of not
Ias3 than 30 days from the date the notice is deliverced or malled within which Borrower must pay ail sums secured by this
Mongage. ) Dorrower fails to pay these sums prior to the expiration of this period, Lender msy invoke any remedies permitied
by this Mongage without further notive or demand on Borrower,

. NON-UNIFORM COVINANTS, Borrower and Lender further covenant and agree as follows:

1%, Acceleration; Remedies. Except a» provided In parsgraph 16 hereof, upon Borrower's hreack of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanty to pay when due any suma secured by this
- Morigage, Lander prior 10 acceleration shald give nolice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (3} (he action required to cure such breachs (3) & date, not Jess thut L0 days from the dute the notice s
malled to Borrozcer, by which such breach must be cured; and (4) that fallure to cure such breach om or before the date
specified in the notice may result in weceleration of the sums secured by this Mortgage, foreclosure by judiclal
proceeding, wnd sals of the Properly. The notice shall further inform RBurrower of the right to reinstate aRer
acceleration und the v 0l lo ussert in the fareclosure proceeding the nonexistence of » defaull or any other defense of
Borrower to acceleration xoit foreclosure, If the breach iy not cured on or befare the date specified In the notice, Lender,
sl Lendar's option, may declarr 5\l of the sums secured by this Morigage fo he Immediately due and payable withos
further demand and may forechizc thin Mortgage by judicint proceeding, Lender shall be entlided to collect in such
[iroceeding sl expenses of foreclosur:, ineluding, bul not timited (o, reasonsble attoraeys’ fees, court costs, and costs of
dosumentary evidence, abstracis and nit’s reports,

: 18, Borrower's Right to Relnstale. Notwith:tanding 1.ender’s acceleretion of the sums securcd by this Mortgage dueto

Borrawers breach, Borrower shall hwve the iz to have any proceedings begun by Lender (o enforce this Mortgage
discontinmed at any titne prior to entry of a judgnhieri enforcing this Mortgage ift (a) Forrower pays Lender all sums which
would be then due under this Mortgage and the Nole ha 5o aceeleration occurred; (b) Borrower cures all breaches of any other
covennms or ageeements of Domower conlained In thir Mziigsge; (¢} Borower pays oli reasonable expenses incurred by
Lender in enforcing tho covenants and agreements of Borrower contained In this Montgage, and in enforcing Lender's remedles
as provided In parageaph 17 hereof, including, but not limited to, rearonable atomeys' fees; and (d) Borrower wkes such sciion
as Lender rany reasonably require to nssure that the Hen of this Meiisage, Lender's interest in the Propenty and Domowor's
obligation to pay the sums secured by this Mongage shall continue ualwirsired. Upon such paymen! and cure by Borrower,
this Mortgage and the obligations secured hereby shal) remain In fbll force wad 2ffect as if no accelerstion had cccurred.

19. Antigament of Kents; Appoiniment of Recelver. As additional secarny hereunder, Borcwer hereby assighs to
Lender the rents of the Property, provided that Borrower shall, prior to acceloraton yrider paragraph 17 hereof or abandonment
of the Property, buve the right 1o callect and reiain such tents as they become due and pasable.

Upon acceleralion under pasagraph 17 hereof or sbandonment of ke Property, Ler.der shall be entitied 10 have a recelver
appointed by a coun to enter upon, take possession of and manage the Property and 10 cotiect the rents of the Property,
including those past due. All rems collected by the receiver shall be applied first to payment of the costs of management of the
Proberty and collection of rents, including, but not limited to, recelver’s fees, premlums on recciver’: bends and reasonsble
attomneys' fees, and the to the sutn secuted by this Mortgage. The recelver shall be Hable to accuini zaly for those rents
actunily recelved.

20, Release, Upon prymont of all sums secured by this Mortgage, Lender shall relexse this Morigags without charge to
Borrower, Bosrowver shadl pay all costs of recordation, il any.

20, Walver of Homestend, Borrower hereby walves all right of homestead exemption in the Propenty.,
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REQUEST FOR NOTICE OF DEFAULY
==AND FORECLONSURE UNDER SUPERIOR ==
MORTGAUEN OR DEEDS OF TRUST

Dorrowar and Lender request the hokder of any morigage, deed uf rust or other encutnbrance with & lien which has
priority over this Mortgage 10 glve Notive to Lender, s Londers adiress set jurth on page ong of this Mohgage, of any
dolmull under this auperior eicumbrnnce sid of sny sale or other foreclosure aetion.

u " /)\.!‘uu-Nf-:.:l;lni\mumm--mnm

lnml) J linm Illo Akniwey

IN Werntss WekREov, Botruwer hins oxecuted this Mosigags,

[LLTRET RIS TN ETEN N LEELLERNATE LR LR e N R TR TR N Y PR T YR T ST T AT TR LY

vt

STATE OF JLLINOIY, Cook Coumy s

L, Yolan Palanik a Notary Public In and fos suld conmty and stats, do heroby contify that
Rondy J, wurquml Her
personnlly known 10 mo 10 bo the same person(ad whore samets) 18 muscribad 10 the loregoing
Instrument, appeared boforo e this day In person, and acknowledged that he signed and delivered the sald
Instrumentas DTS free voluntary act, for the uses and pipoces therein set forth.

Givon wiwloe my handd and ofYicial seal, this 26th o Uwyor

My Comatlssion expices:
- /18796
This Instrumon) was prepared by
Noeweat Bunk Colorgclo, Natlonal Ansociation
i", O, iox 49069
Colomdo Springs, CO 809499069

{Space Welow This Line Hesarved For Londer and Hecorder]
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LEGAL DESCRIPTION

UNIT 26A IN 139 BARRY CONDUMINIUM AS DULINEATED ON THE PLAY OF TH1
FOLLOWING DESCRIBED PARCEL OF REAL BSTAYE (HEREINAFTER REFERRED TO AS THE
"PARCEL"):

LOTV 2 (BE¥CUPT TH: WEST 195 FEET THEREOF) IN THE SUBIVISION OF LOTS 2 AND 3 AND
ACCRETIONS IN LAKE FRONT ADDITION IN THIE NORTHREAST FRACTIONA)L QUARTER OF
SHCTION 26, YOWNSHIP A0 NORTI!, RANGE 14, BAST OF TUL THIRD PRINCIPAL MERIDIAN,
LYING WESEZFP THE WEHST BOUNDARY LINR OF LINCOLN PARK.

WHICK PLAT I8 ATCACHBD AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
DWNBRSHIP FOR 33940/, RRY CONDOMINILUM RECORDED ON AVGLUST 13, 1964, INTHIR
OFFICE OF THE RECCRIER OF COOK COUNTY, ILLINOIS, AR DOCUMENT 1921396, AND
AMENDED FROM TIME TC TGS TOGETHER WITH AN UNIIVIDED PERCENTAOKR INTEREST
IN SAID PARCEL EXCHP FING FREM SAID PARCHL THIR LAND, PROPERTY AND 8PACKH
COMPRISING ALL UNITS DELINZATED ON SAID PLAT, IN COOK COUNTY, 1LLINOIS,

PHRMANENT INDEX NUMBIR: 14:28:40%::6: 1063




UNOFFICIAL COPY




s
-

&

-

UNOFFICIAL COPY

-

AmFS T

Equity Line
Rider

- = .
S A

1e5

-
L

(Open end credil with {3 fixod rato X variable rate inlorest)

This Equity Line Rider is deted October 24, 1998 snd is an amendment to tha Morigage or Deed of Trust
("Morigege” o’ the same datls given by the undarsigned, Randy J Gaorgamiller, (“Borrower”) 1o secure
Borrower's cqvly Line Agreemaent wilh NORWEST BANK COLORADO, NATIONAL ABSOCIATION
("Lender’) of tha p2me day covering the property describad in the Mortgage and located at: 330 Barry 26A
Chicago, IL 80457,

In addiion i the covaninis and agreements made in the Morigage, Borrower and Lender further
covenant end agree ay folkws;

1. The word "Nete", a8 user i~ the Morigage and Ihis Riders, refers to the Equily Lino Promissory
Note and Cradit Agreement.

The Note svidences an open cn¢t revolving line of credit agreament between Borrower anc
Lender under which future advances 7n%y be made. The amount stated in the Mortgage as the
principsl sum of the indebtedness is the crodit limil for the line of credit. All advances made ol any
limo by Lender n accordance with the teras ¢l the Note, and sll intarest on the advances, shall
be secuied by the Moiigage. However, 8l nu ine ahall the principal smount of the indeblednass
secured by the Morigage, nol Including sums Zivanced in accordance with the Morigage 10
protect ihe security of the Morlgage, exceed the siet«a cradit Hmit for (he line of cradit.

The Note provides for:

O afixed rate of interes! expressed as a daily pariodic rate or _ .~ _ _ %. This corresponds
to an annunl parcentage rate of %.

@ @ varlable rate of interest exprossed as a daily period|s rate oque! ‘v 1,385 of an anaual ralo
of 2.26% plus the “Index Rate". The dally periodic rate may incremes i the highest prime rate
published in the Wall Street Journal “Monay Rales* table (the "Index Rzia™ incroases. The
initial dally pericdic rato is ,030138%, which corresponds to an Initis! annur Zarcentage rate
of 11,00%. The annual perceniage rate will never be more than 21.00%. ‘rhe daily periodic
rate will be adjusied on the day the Indsx Rate chunges. Any increase In the daily periodic
rele may Increass ths monthly payment due.

NOTICE: THI8 MORTGAGE 3ECURES CREDIT IN THE AMOUNT OF $14.000.00. LOANS AND
ADVANCES UP TO THIS AMOUNY, TOGETHER WITH INTEREST, ARE BENIOR TO INDEBTEDNESS . .-
TO OTHER CREDITOR UNDER S8UBSEQUENTLY RECORDED OR FILED MORTGAGEB AND LIENS. . f'l

hioh :
N 0 fle J ¢
ool LnlileL
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CONDOMINIUM RIDER

THIS CORDOMINIUM RIDER is misde this 240 day of October, 1998, and Is incozpurated into and
shall be desrned to wnend mrd wipplamemt the Mangage, Deed of Tt o Securlty Dead (the “Securhy
Insirument”) of the sanie date glven by the undsrsigned (e "Nosrower™) W secury BBormawer's Nole 10 NORWENT
BANK COLORAIMN NATHINAL ANSOCIATION (the *Lendar®) of the sane date and vavering the Pfropeny described
in the Sequrity instrumant aind howated ai:

339 Unery 26A, Chieago, 11, 60647
{Propeity Address]
The Property includes a unil In, together with an undivided nlarest In he common cloments of, n sondominium
project known 2
Barry Condominium
(Nome ot Condortnivmi Projeee]

{the "Comdominium-iralger™). I the ownors assosinilon or piher snitity which acts tor the Condominium Project
(e "Owner Associalze”; holds tike 1o property For the benefli of wse of its antborn of thatehalders, the Mropenty
also Includes florrower's-iniaiest (i the Owners Assoslation and the wees, procesds mnd banelity of Dorowers
inlgrest.

CONDOMINIUM TOVENANTY. 1 addilon 10 the covenants and agecamentn made in the Security
Iistewimaits, Worsowver and Lender farte: cavonant and mgsee as [llows:

A Condominium Obligaslonzi— Borrawsr shail perfory sl of Bogrower's obligstions uader the
Condominium Project's Cumsthuent Documenis, The "Constituent Documaniv® ars the: (1) Declamtion of any oier
documeont which croates the Condmminium Fenbser; (1) byJaws; (i) code of reguiations; and (Iv) other squivalomt
docuinents, Borvrower sl rompily pay, whei do, sl dues and sssasuments imposed pursuant 1o the Consiitugit
Documents.

0. Heaard Insurunce  No long s the Ownere Asinclation maintulng, whh o genemlly secoplted innirance
carrior, m "master” or “blankat” policy on the Condontiibim, Project which is satifaciory 1o Lender and which
provides insurance coverage (i the mnouma, Rur the perlods, vt 2gaint the hazands Lender tuquires, including fire
andd binaards included within the term “extended coverae,” then:

() Leder waives tho provision In Uniform Covenanl ? tor the monthly paywent 1o Londer of
tho yoarky premium lasialiments for harard insursnce on the Property: and

{H) Horower's obligation undar Uniform Covenant § U maletain hazard insurange voversge on
(he Property Is deamed satistled 10 the extent that the required covarage I jrevided by tie Ownors Assosintton
poliey.

Notrower ahall give Londer promm notice of may lapse in reguired hasaid [namaao coverage,

ftt the ovent of w distribution of hazant Insuranco procoods in llow ol rostoration «v vepair fullowing & loss to
the Property, whether Lo the unit or 10 cominon olements, any procoeds payable w orrowsc wre horoby anligned
and shall be paid (o Letider for apglication to the swme secured by the Securlly Instroment, ik g2y excoss paid W
Borrower,

C. Public Linbhitty Inswrance, Borrawer shall twke such actions as may be roasonable iv inturo that e
Owners Associntion malntalie a pubtle Hablity insurance pollcy agcopiable In foam, amount, and extent o soverage

1o Longler, " .
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). Comlemnation, The proceeds of any award o claim for damges, direst or consequential, payable to
Iborrower in connection with any coitderntiation or other iking of Ml or any pats of the Propeny, whether of the unh
or uf the common elements, of for any conveyance in Hew of condemnation, are hieroby assigned and shald be paid to
Londer. Such proceeds shall be applied by Lender 1o the sums secured by the Security hstrament 5 provided in
{nHomn Covenmni 10,

R, Lauder's Prior Coment, llorrower shall not, oxceps aftor notice o Londed and with Lendet's prit
wrilien consent, cither panition or subkdivide the Propeny or consent lo:

{1} the abaiidomnent or tervtination of the Comdominiumn Frojecy, eacept for abmdonment o
teminstion requited by Imy it the case of mbstaitial destruction by e or other casunlly of in the case of a taking
by condemnativn or ecinenl doinain,

(I any amendment to sy provision of the Constituent Bocuments If the provirion b for the
expross benglal Londer;

(1) Temination of professional management and acsumpiion of sell-managemient of the Ownen
Associntion; o

giv) Cayaction which wonld have the effect uf vondeting the public habllity insurance coverage
maintaingd by ihe Owneiw Azsacintion unaccepiable o {.ender.

F. Romedien, If Bezawer does ot pay conduminium dues and ascssments whon due, then Lender may
pay them. Any amounty dishurcd by Lender under this patagraph ¥ shall become additional debt of Barowet
wcured by the Security Instument, Unless Borrower and Lender agree 1o vther teniti of payment, these snounis
shall bear imteremt Mrom the date of distatsenent M the Note e and shall ba payable, with interest, upon notice
from |.endor 10 Dorrvver requesting prynwe:.

DY SIONING DELOW, Borrower necepts and ag72es to the terms and previsions conained in this Condominium
- Rudder,

} . f ‘ ; . -
3 -./07”" JRfrede L 7 (Seal)
Rundy J (m Tormngs

. AScal)

fhoronet

e

(Scal)

G At G g P W 4L 7 AR

Homruwer

— ... \beal)

Caqromet
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