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> ) MORTGAGE
N THE NOTE THIS MO TGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
> INTEREST RATE. IF TI'% V:YTEREST RATE INCREASES, 'HE MONTHLY PAYMENTS WiLL BE HIGHER.
6 IF THE INTEREST RATE DECREASES, THE MONTIILY PAYMENTS WILL BE LOWER.
~ THIS MORTGAGE ("Security instrument™) fs given on,.. . NOYEMBERAND........ococecmmmcnsissimmminminisrensssnin
\ 19.95.... . The mongagor is MARN. 24 L=eARETIAUTTEETA, INMARRIEDRWOMAN. ..o srmsmrssssnimessismsviss
{ A e ts e resersssssersssnessesensseeneeneef oo VBOTTOWET), This Security Instrument is BIVER 10u. e reremammmssrsmmsssessrn
v FIRST.NATIONWIOE MORTGAGE. CORPOBATION. . ..o.c.ocoeenremnesssmssesssssmsssosnnss o WHICL s 0rganized and existing
r‘ under the [aws of ... THESTATE QERELAWARE........., 2110 whose aidress i8 oo st smsiessssss
§280 CORPORATE DRIVE X REVERICK N AT VAANDLZIOL . ...cocnoecccrsosinscssssomsirerssmssssasmasssenins . LEAECE").
Bogrower owes Leader 1he principal sum of .. ONE FUNDRED FURTY. TEOQUSANR ANRRQLAIM. ..coorirnrn -

eeesemenmmeesssomesrssssessrsermssssnsserses DOUATS (US. $uvceernn VGl 3. ‘This debt is evidenced by Borrowet’s note
dated the same date as this Securily Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid easlier, due and payable 0n ... MOV EMBER Q0. oviormsiisrins st et This Sceurily Lnstrument
sccures 10 Lender: () the repayment of the debi evidenced by the Note, with Interest, and all rencwals, exiensions and
modifications of the Note; (b) the paymet of all ather sums, with imérst: advanced under paragraph 7 to protect the secutity
of 1nis Security Iustiument; and (c) the performance of Borrower's coveails and agreements under this Securily Instrument
and the Noic, For this pumpose, Borrower does bereby mortgage, grant and sonv?y 1o Lender the following described prop-
ERY TOCHEA 11 oveurrensssssssrmsnse-sessersssssssssssss S IR o e bntn s b o eb s st s County, Winels:

AS PER LEGAL DESCRIFTION ATTACHED HERETO AND MALE 2 PART JIKREOF Y REFERENCE,
TAX ID NUMBER 15-30-308-019-0000

YIVvO008SE

which has the adaress of ... XL WATERSIDE PLAGE....cc.oorrsrsemsscons oo sssssrsan R BRIRGE v rcrroee .
(Suse] o}

BLEO0S +ooereerererene SRSRLD000 ... ("Propeny Address™);
1 oo}

TOGETHER WITK all the impravements tow of hereafier crected on the propenty, and all easements, appunenances,
and fixtures now o berealler a part of tbe propeny. All replacements and additions shall alsa be covered by this Securily
- Instrument. Alj of the foregoing is referred to in 1his Security Instrument as the "Propenty.” ‘
& BORROWER COVENANTS that Barrower is lawfully seised of the cstale hereby conveyed and bas the right to morigege, -
grant and convey the Property and that ihe Property is ngencumbered, except for encumbrances of record, Borrower warran(s
and will defend generally the title to the Property egainst all ciaims and demands, subject 10 any encumbrances of fecord.
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13,' “gnit 107 in Chasemcor of Burr Ridge Condominium as
1 delineated on a purvey of the following described real estate:
i Part of the West 1/2 of Bection 30, Township 38 North, Range

12, Bast of the Third Principal Neridian in Cook County, IL,
which survey is attached as Rxhibit B to the Declaration of
Condominium recorded as Document ¥o. 88-503681 and as amended
from time to time togsther with its undivided percentage
interest in the common elements in Cook County, Illinois.

The exclusive right to the use of _ one deck for unit 107 '
a lisited cownon elament, as delineated on the survey attached
to the Declaration aforesald recorded as Document 88-503681
and amended fr-o time to time.

PIN: 18-30-300-019-0100

Grantor also hareby grantr to the grantee, its successors and
assigns, as rights and eazments appurtenant to the above
described real estate, the cights and easements for the
banefit of said property set -forth in the Declaration of
Condominium, aforesaid, and graincur reserves to itself, its
successcors and assigne, the rights znl sasements set forth in
said Declaration for the benefit oi the remaining property
described therein.

This deed is subject to all rights, eassments, covenants,
conditions, restrictions and resevations coutained in said
Declaration the same as though the proviriuns of said
Declaration were recited and etipulated at length herein.
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I‘ms SECURTTY INSTRUMENT combines uniform covenanis for national use and pon-uniform covenanis with limiied
variatiuns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [eader covenant and agree 85 [ollaws:

1. Puyment of Principal and [nterest; Prepuyment und Late Charges. Borewer shall prompily pay when due
the principal of and inlerest on the debt evidenced by the Nole and any prepaymenl and late charges due under the Nole.

2. Funds for Taxes and Insurnnce.  Subject to applicable law or to g written waiver by Lender, Borrower shail
pay v Lender on the day monthly payments are due under 1be Note, uniil the Note is paid In full, a sum (“Funds®) {or:
(2) y=arly 1axes and assessmenls which may attain privrity over this Security Insteument as a lien on the Propery; (b) yoarly
leasehold payments or ground rems on the Property, if any; (c) yeurly hazard or property insurance premiums; (d) yearly
fleod insurance preminmy, if any; (e) yearly monigage insurance premiums, if any; and (f) any sums payable by Barrower
1 Leadet, in acvordance with the provisions of parsgraph B, in lieu of the payment of mongage insurance premiums, Thess
ilems are catled “Escrow liems.” Lender may, at any time, collect and hold Funds in an amousl not lo exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow accoun! under the federal Real
Estate Selilement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 et seg. ("RESPA"), unless
onotker Jaw 1hat applics 1o the Funds sets a lesscr amount. If so, Lender may, st any time, collect and hold Funds in an
amount 0ot (o exneed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimalrs. of cxpenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds sbaf?’tc beld in an institution whose deposits are insured by a federal agency, insirumentality, or emtity
(including Lender, i{ Leurice is such an instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escruw Jtems. Leader @ay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escruw Lems, unless Lender pays Borrower intecest o1 the Funds and applicable law permits Lendor
to make such a charge. However, Londer may require Borrower 10 pay B ane-lime charge for an independent real estate
1ax reporting service used by Lender is oo asction with this loan, unfessapplicable law pravides otherwise. Unlessan agreement
is made o1 applicable law requires intesest t>52 paid, Lender shalt not be required to pay Borrowert any interest or carnings
o9 1he Fuads. Borrowsr and Lender may agree in writing, however, that interest shall be pald on the Funds, Lender shail
give to Borrawer, withou! charge, an annual accountiag of the Funds, showing credils and debits (o the Funds and 1he purpose
{or which cach debit to the Funids was made. The 1fumhs rae pledged as addhional security for all sums secured by this Security
Instrument,

1f the Funds held by Lender exceed the amounts permiied 1o be beld by applicable law, Lender shall account to Barrower
for 1he excess Funds in accordance with the requitements of ppplicable law. If ihe amount of the Funds held by Lender al
any time is not sufficient to pay the Escrow Items when due, Lorder may so notify Borrower in writing, and, (o such case
Borrower shall pay to Leader the amount necessary to make up e dcficiency. Borrower shall miake up the doficiency in
oo more than twelve monthly paymenis, af Leader’s sole discretion.

Upen payment in full of all sums secured by this Security Instew nont, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel’ the Propenty, Lender, prior io the acquisition
ot sale of the Property, shall apply any Funds held by Lender al the thine of neyuiution or sale as a credil against (be sums
s¢cured by this Security Insirument.

3. Application of Payments. Unless applicable law pravides otherwise, all ‘pazments received by Lender under
pasagraphs | acd 2 shall be applied: firsi, 10 any prepayment charges due under the Note; secund, to amounts payable under
paragraph 2; thind, tu interest due; fourth, to principal due; and last, to any late charges due uzder the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositivns attributable (o the
Propetty which may attain priorily over this Security Instrument, and leasehold payments or grauna sends, if any. Botrower
shalt pay thesa ubligations in the muater provided (a paragraph 2, ot if not paid in 1hat mannes, Boyrowz: shall pay them
on time directly 10 the persun owed payment. Borrower shall promptly fumish to Lender ali notlces of amew!s (o be paid
unger this paragraph. If Borruwer makes these paymenwsdirecily, Borrower shall promptly fumish to Lender seceipis ovidencing
the payments,

Borntower shall prompily discharge any lien which has priority over this Security Instrumes;t unless Borrower: (2)
agrees in wriling to the payment of the obligation secured by the lien in 8 manner acceptable (o Lender; (b) contesls in good
faith the lien by, or defends against enlorcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; of (c) secuies from the holder of the lien an agreement satisfaciory to Lender subor-
dinating the lien 10 this Security Insttument, I Lender determines that any pan of the Property is subfect to a lien which
may altain privrity over this Security Instrument, Lender may give Borrower a notice identifying the Yen. Borrower shall
satis{y the lien or take one or mure of the actions set forth above withia 10 days of the giving of notice.

5. Mazard oc Property Insurance,  Bomower shall keep the improvements now exisling or hercafter erecled on
the Propenty insured against luss by fire, hazards included within the term "exiended coverage” and any oiber hazards,
including floods ar flooding, for which Lender requires insurance. ‘This insurance shall be muintained in the amounts and
fuz the periods that Lender requires. The insurance cartler providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withbetd. If Borruwer fails to maintain coverage described above, Lender
may, at Lender’s option, obiain coveruge to pratect Lender's rights in the Property in accordance with patagraph 7.
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All insurance policies and renewnls shall be acceptable to Lender and shall inciude 2 standurd moryage clause, Lender
shall kave the right 1o dold the policies and renewals, If Lendet requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices, In the event of luss, Berrower shall give prompt notice (o the insurance carrier and
Lender, [eoder may make proof of loss if nat made prompily by Borrower,

Uniess Tender and Butrower otherwise agree in writing, insuzance proceeds shall be applied to restoration or repair
of the Property damaged, if the cestoration or repair is economically feasible and Lender’s securily is noi lessened. If the
resioration of repair is nol economicelly feasible or Lender's security would be lessened, the insurance proceeds shail be
applied o the sums secured by this Sccurity Instrument, whether ornot then due, with any excess paid 1o Borrower. If Borrower
abandoas the Propedy, or does nor answer within 30 days a notice from Lender that the Insurance carrier has offered to
seitle & claim, then Lemler may collect the insurance proceeds, Lender may use the proceeds (o repir or cestore the Propeny
of 1o pay sums secured by 1his Security Instrument, whether or not then due. The 30-day period wili begin when (be notice
is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipune the due daie of the monthly paymenms referred to in paragraphs 1 and 2 or change the amoun of the payments,
If vuwder parag-eob 21 the Mopeny iy acquired by Lender, Borrower's right 1o any insurance policies and proceeds tesulting
from damage to the Propenty priat Lo the acquisition shall pass lo Lender to ihe extent of the sums secured by this Security
Instrument immedictely nrivr to the acquisition.

6. Occupancy, Peesorvation, Maiatenance and Protection of the Property; Berrower's Loan Application;
Leaseholds, Borrower saall nceupy, establish, and use the Propetty as Bomower's principal resideace within sixty days
after the excention of this Secriity Instriment and shall continue to occupy the Propenty as Borrawer's principal sesidence
for at least one year after the dt¢ of occupancy, unless Lender otherwise agtees in writing, which consent shall not be
unreasonably withheld, of unless ext:nvating circumstances exist which are beyond Borowet's control. Borrower shall 2ot
destroy, danage or impait the Propetty allow the Property ta deteriorute, or commit wasts on the Propeny. Borrawer shall
be (o default if any forfeiture 2ciion or proceeding, whetber civil or ctiminal, is begun thai in Lender's good faith judgment
cuuld result in forfeiture of the Propenty or othervis: materially impair the licn created by this Security Instrument or E2nder’s
security interest. Borrowes may cure such & deiadt 1w/t reinsiate, as provided in paragraph 18, by causing 1he action or
pruceeding o be dismissed wilh a nling that, in Lerasi's good {ajth determination, precludes foifeiture of the Borrower's
interest in the Property ur other matenial impairment of e iisn created by this Security Insirument or Lender’s security
interest. Borrower shall alse be in default if Borrower, during - loan application process, gave malerially [aise or inaccurate
infurmation or statements 1o Leader (ur failed to provide Lencer with any materfal infurmativa} in coanection with the loan
evidenced by the Nole, including, but not limited 1o, represeniaticus conceming Borrower’s occupancy of the Properiy as
a principat residence. If this Security Instrument is ve @ leasehold, Borrovicr shall comply with ail the provisions of the lease,
U Borrower acquires [ee tille 1o the Propenty, the leasehold und the fee 4 shall not merge unless Lender agrees 10 the
merget in writing,

7. Protection of Lender's Rights in the Property, If Borrower [ails «w rerform the covenaots and agreements
contained in this Security Instrument, or there is a legal proceeding thal may significanily ~ffect Lender’s rights in the Property
(such as a proceeding in bankrupicy, grobate, far condemnation or forfeiture or 1o enfore 1aws or regulations), then Lender
may o and pay for whatever is necessary to protect the value of the Property and Lende.’s ¢ ghts in the Property. Lender's
actions may inchude paying any sums secured by a lien which has priority over this Security Listrument, appearing In court,
paving reasunable attomeys’ fees and entering va (he Propenty 10 make repairs. Although Len fer riav 1ake action under
this paragraph 7, Lender does nat bave 10 do so.

Any amounts Jishursed by Lendes under this paragraph 7 shall become addilional debt of Boniovrs securext by this
Security Instiument. Unless Borrower and Lender agree 10 other 1erms of payeent, (hese amounts shall ber{ laterest from
the date of disbursement at the Note rate and sbalt be payabie, with interest, upon notice [rom Lender o Borrower requesting
payment,

8. Murtgage Insprance,  If Lender required mongsge insurance as a condition of making the loan secured by Lhis
Security lnstrument, Barower shatt pay the premiums required 10 maintain the morigage insurance in cffect. If, for any
reasen, the mortgage insurance cuverage required by Leoder lupses or ceases to be in effect, Borrower shall pay the premiums
tequired o obtain coveruge substantially equivatent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cust o Borrower of the mortgage insucance previously in eifect, {zom an alternate mortgdge insurer approved
by Lender, ) substantially squivalent morigage insurance coverage is not svailable, Borrower shall pay to Lender each month
2 sum equal 1o oae-twellih of the yeatly mongage insurance premium beiog paid by Borrower when the insurance coverage
Ispsed of ceased 1o be in effect, Lender will acvept, use and rotain these payments as & loss reserve in licu of mongago
insurance. Luss reserve payments may ne longer be required, al the option of Lender, if morigage insurance cuverage (in
the amount and for the period that Lender requires) provided by an fnsurer approved by Leader sgain becomes availabie
and {s oblaincd, Borrower shatl pay the premiums tequired to maintain morigage insurance in effect, or 1o provide a loss
reserve, until the requirement for montgage insusance ends in accordance with any wrilien agreement between Borrower
and Lender or applicable law.,

STALN [L&-3 NEW Form 3014 8/%0 (poge 301 7 pages)
CLOSER ID: 1043¢ 0003779203




UNOFFICIAL COPY




9. Inspection. Lznder of its agent may make reasonable entries upon and inspections of the Propary. Lender shall
give Borower nolice al the time of of prior to an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with
any cundemnation ot other taking of any part of the Propenty, or for conveyance [n lieu of condemnation, are hereby assigned
and shali be paid 'o Lender,

In 1be event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due, with any cxcess paid w Borrower. In the evem of & partial taking of the Propeny in which the
[air market value of the Propeny immediately before the 1aking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immedJiately before the taking, untess Borrower and Lender otherwise agree in writing, the sums
seeured by this Securtly Instrumeni shall be reduced by the amount of the procecds mulliplied by the following fraciion:
(a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair marker value of the Property
immediaiely before the taking. Any balance shall be paid 10 Borrower, In the event of a panial taking of the Propeny in
which the {air market value of tbe Propeny immediately befure the taking is less 1hun the amount of the sums sccured im-
medialely before ihe (aking, uniess Borrower snd Lender otherwise agree in writing ar unless applicable law olherwise pro-
vides, the prociedy sbaff be applied to the sums sscured by this Security Instrument whether or not the sums are 1hen due.

If the Propertv-is abandoned by Borrower, or if, after natice by Lender 1o Borsower that the condemnor olfers 10
make an award of wettie a claim {or damages, Borrower fails 1o respond 1o Lender within 30 days after the date 1he notice
is given, Lender is au’iorzed to collect and apply the proceeds, al its optian, eilher Lo resloration or repair of the Property
of to the sums secured by(iin Security Instrument, whether or not then due,

Unless Lender and Burrowze otherwise agree in writing, any application of proceeds o principal shali not extend
of postpotie the duc date of the monihly payments referred to in paragrapbs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forixarance By Lender Nota Walver.  Extension of the tlme for payment or
mudificativa of amanizalion of the suiur/sccuted by (his Security Instrument grantcd by Lender to nay sueeessor in (nierest
of Borrower shall not operaie to release the liavility of the origingl Burrower or Borsower’s successors in interest, Lender
shail not be required (0 commence proceeaizgs-against any successor in interest or refuse to extend time for paymeat or
otherwise mudify amonization of the sums secursd ¥y this Security Instrument by reason of any demand made by the original
Busrower or Burrower's successors in interest. Any furbeatance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remady,

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreemenls of
this Security fusirument shall bind and bewefit the successars (i assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be jointand several, Any Borrower who co-signs this Security
Instryment but does not execute the Note: (3) {8 co-signing this Secunity [»strument only to moriguge, grant and convey that
Borrower's interest in the Property under tie terms of this Security lastrament; (b) is not personally obligated to pay the
sums secured by 1bis Security Instrument; and (c} agrees thut Lender and any other Borrowet may agree to extend, modify,
forbear or make any accommodativns with regard ta tha ierms af this Security Instrupzent or the Note withous thay Borrower's
copsent.

13, Loao Charpes.  If the lozn secured by this Security [nstrument Is subject<o < fsw whick sets piaximum loan
charges, and that law is finally interpreted so that the interest or other loan chasges collectad ar o be coliected in connection
with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by Ihe wnount necessary Lo reduce
the charge tu the permitted limit; and (b) any sums already cotlected from Borrower which excreded! permined Jimits will
be refunded 10 Borrawet. Lender may choase to make this refund by reducing the princlpal owed wid<r /¢ Note or by making
2 direet payment 10 Borrower. If 2 refund educes principal, the recduction witl be treated 2s a partial prepayment without
any prepayment charge under the Note.

id. Nulices.  Any notice to Borrower provided for in this Secusity Instrument shall be given by deilvering it or
by mailing i1 by first class mail unfess applicable law requires use of anatler metbod. The notice sholl be direcied 10 the
Propeny Address or any otber acdress Boreower designates by notice to Lender, Aoy notice 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nolice
provided for in this Security Instrument shall be decmedd 16 have been given o Bortower or Lender when given as provided
in this paragraph,

15. Governing Law; Severubility.  This Security Instrument shall be governed by feders) law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument cr the Note
copflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which
can be given effect without the conflicting pruvision. To this end the provisions of this Security lusirument and the Note
are declared to be severable.

16. Burrower's Copy. Barower shall be given one confarmed copy of the Note aad of ihis Security Instrament,

17. Transfer of the Property or 2 Beneficinl Interest io Borrower,  if all or any pant of the Propeny or any
intereat in it is sold or transfersed (of if a beneficial interest in Borrower is sold or transferred and Borrowet {8 not a natural

STALW IL6-4 NEW Farm 3014 0/80 {page 017 pages)
CLOSER ID: 10439 0003770203

YIYO0SSE




UNOFFICIAL COPY




UNOFFEICIAL COPY

persant) without Lemder's prior writien vonsent, Lender may, at its option, tequire immediale payment [n full of all sums
secured by this Security Instrument. However, this option shal} nol be exercised by Lender if exercise (s probibited by ledoral
liw as of the date of this Secnrity lnstrument,

If Lender exercises this option, Lender shal} give Borrower potice of acceleration. The rotice shall provide & period
uf cut lexs than 30 days from the date the notice is delivered ur mailed within which Borrower musi pay all sums secured
by this Security Instrument. I Borrower fails to pay these sums prior (o the expiration of this period!, Lender may invoke
any remedies permitied by this Security Instrument without furthes notice or demand on Borrower,

18. Rervower’s Right to Reinstate. If Borrower meets cenain conditfons, Borrower shall have the right 10 have
eafurcement of this Security Insiument discontinued at any lime prior to the carlier of: (8) 5 days (or such other petlod
as spplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrement; or (b) entry of a judgment enforcing this Security Iastrument. Those conditions ans that Borrower:
{a) pays Lender ail sums which thea would be due under this Sceurity Instrument and the Note as if no acceleration had
occuzred; (B cures any defauht or any other covenants or agreements; {c) pays all expenses incutred in eaforcing this Securily
Instrument, including, but not limited to, mascnable attomeys’ fees; and (d) takes such action as Lender may reasopably
reyuire 1o ascdie raat the lien of this Security (nstrament, Lendee's rights in the Property and Borrower’s obligation to pay
1he sums secune oy this Security Instrument shall cominue unchanged. Upon reinsiaement by Borrower, this Securdty in-
siument and the ohBgziions secured bereby shull remain fully effective as if no acceleration had occuned, However, his
right 10 reinstate shali il 2poly in the case of acceleration under paragraph 17.

19. Sale of Note; Charge o Loan Servicer,  The Nute or & partial interesi in the Note {logether wilth this Security
[nstrument) may be sold one ur nore times wilbowt prior notlce to Borrower. A sale may result in a change in 1be entity
(known as the "Loan Service:") that collects nionthly paymems due under the Nete and tbis Security Instrument. There
alsv may be one or more changes (f fap Loan Servicer wnrelated 1o a sale of 1he Note, If there is a chaige of the Luan
Servicer, Borrower will be given wrilien nisice of the change i accordance with paragraph 14 above and applicable law.
The nouce will state the name and addrese of ine new Loan Servicer and the address to which payments ahould be made,
The actice will also contain any other informailor required by applicable law,

20. Hazardous Substances,  Borruwer sha'l 40t cause or permit the preseuce, use, disposal, storage, or release
of any Hazandous Substances on or in the Property. B yrrower shall aot do, nar allow anyone olse 1o do, anything affecting
the Propeny thal is in violation of any Eovironmental L w, The preceding two seniences shatl not apply to the presence,
use, of sturage on the Propenty of small guantitizs of Itazarucas Substances that are generally recognized to be approprisle
to aormal residentiat uses and to maintenance of the Propeny,

Borruwer shall prompily give Lender writien aotice of sny invesigation, clalm, demand, lawsult or other action by
any govemmental or regulatary agency or private panty invalviag tuc Property and apy Hazardous Substence or
Enviroamenial Law of which Borrower has actual knowledge. i Borsswer leams, or {s notified by any gavernmental or
regutalory authority, that any removal or other remedintfon of any Hazardous Substrace affeciing the Propenty Is necosnary,
Bomuwer shall promptly take all necessary remedial actions in eccardancr-with Environmental Law,

Asx used in this paragraph 20, "Hazazdous Substances” are those subsiapees dshircd as toxic or hazardous substances
by Bavironmental Law and the following substances; gasoline, kerosene, oiber flammatis uetoxic petoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos vr formaldehyce and cadicactive malerials, As
used in this parsgraph 20, “Environmental Law™ means federat {aws and laws of the jusisdiction whcis the Property is located
that refate (o heatth, safety or envirenmenta) proiection,

NoN-UNIFORM COVENANTS. Bomower and Leoder funher covenant and agree as follows:

21. Acceleration; Remedies,  Lender shall give notice to Borrower prior (o accelerution folr wiag Borrower's
breach of any cuvenunt ur agreement in this Securlfy Instruntent (but not prior lo peceleration unaer paragraph 17
uniess applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) » date, not less than 30 deys from the date the notice is given to Borrower, by which the defauit munt
be cured; and (d) that failure {0 cure the default on or hefore the daie specified in the notice may result in acceleration
nf the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shali further iaform Barrower of the right to rejusiate afier acceleration and the right to assert in (he foreclosere pro-
ceeding the noa-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit
is pot cured on or before the date specilied in the notice, Lender at its option may require immediate payment s fuil
of all sums secured by this Security Instrument without Rurtber demand and may foreclose this Secyrity Instrument
by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the reniedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees und costs of tite evideace.

22, Relemse.  Upon payment of all sums secured by this Scourdty Instrument, Leader shall release this Security
Instrument. Bortower shall pay any recordaiion costs, Lender may charge Borrower a fee for releasing this Security
Instrement, but only if the fee is pald 10 a third panty for services rendered and Lhe charging of the fee is permiticd unider
applicable law,

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Propeny,

STRLN 1163 NEW Form 3014 9/90 (page 5 0f 7 pages)
CLOSER ID; 10439 0003770203
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24, Riders tu this Security Instrument.  1f one or more riders ate cxecuted by Bomower and tecorded together

with this Securily Instrument, the covenants and agreements of each such rider shall be incorpurated {nto and shal! smend
and supplement the covenants and ugreements of this Security instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(us)]
Adjustabie Rate Rider ® Comlominium Rider 03 1-4 Family Rider
0 Graduated Paymen Rider O Planned Unit Development Rider O Biweekly Payment Rider

O Balloon Rider O3 Rute Improvement Rider 01 Second Home Rider
O Cther(s) {specify]

W,

e T

By SIGNING BELOW, Bomower acocpts and agrees to the tenns and covenents contained in this Security [nstrumnent
and in any rider(s) executed by Bosrower and recorded with it.

Witaesses;

b
2 )
3
=
b
P

ST&LY [L5-6. NEW Form 3014 §/90 (pagr 8ol 7 pages)
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{Space Below This Line For Acinowiedgment)

STATEOF [LLINOIS, Counyss: £ p<

I, Q“e L 3\ OTBW {C/( '{ , 3 Notary Public in and [or sald county and &fste,
do bereby certify that MQ \'3 e L ’a bc kl_,__f%u 4 \t'il'\'\‘ a
, personally knewn to me (o be the same person(s) whose name(sy @lm:
subscribed (o 1he foregoing iostrument, appeared before me this day in person, and scknowledged that he@lh&y
signed and delivered the said instrumeat as his@thcir free and voluntary act, for the uses and purposes therein

set forth,
o
Given under m b and official seal, this Mayof N ov. , 1995

My Commission expires: ﬂ \

"OFFICIAL SEAL”
PREPARED BY: I CHERYL O. BARTELT
SMS NATIONWIDE DOCUMENTS, L.P. Hatary Public, State ol lifinais
11 GREENWAY PLAZA, 10TH FLOOR y ommission Expites 8121159
HOUSTON, TEXAS 77046

STALA IL6-7.NEW Form 2014 §/90 (poge 7017 pagee)
CLOSER ID: 10439 0003770203
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CONDOMINIUM RIDER

THIs CoONDOMINIUM RIDER is made this ... ANR.....ccoonn.n. day of .. NOYEMEER.

and is incorperated into and shail be decmed o amend end supplement the Mortgage, Deed of Trust or Security

Deed Qhe "secrrity Instrument”) of the same date given by the uadersigned (the "Borrower") to secure Borrower's
Note i EMS L HATIONNIDE MORTGAGE CORRQRATION..... wnd(the
"Lender") vl the 'sazir date and covering the Propeny described in the becunty lnstrumenl a:'d 1ocau:d at
107 WATERSIDE @LACE, BURR RIDGE, ILLINOIS SOSZL-MMNE o e snnsscssinn csssssmisssnrns

[Propeny Addiess]

The Property iocludes a urit ‘n, together with an undjvided interest in the common clements of, a condominium

Eruim koown as;
HASENWQOR e i fiis coenieomsiesss o esesetrrases st st e sttt s e sttt
{Numa of Copdomsiniwn Project|

(the "Condominium Praject”). If the owners assccialion or other entity which acts for the Condominivm
Project (the "Owners Assuciation”) bolds tide .o property fos the benefit or use of its members or shareholders, the
Property ulso includes Borrower's interest i the Owners Association sud the uses, proceeds and bepefits of
Borrower's interest,

ConDOMINIUM COVENANTS.  In addition to the covenynls and agreements made i the Security
Instrument, Borrower and Lender further coveaant and agice «» follows;

A. Condominium Obligntions.  Borrower shall paform all of Bomower’s obligations under the
Condominium Project’s Constituent Documents, The "Constitecp: Docurents” are the: (i) Decleration or any
other document which creates the Condominium Project; {{i} by-lrws; (iii) code of regulations; and (iv) otber
equivalent documents, Borrower shall prompily pay, when due, all dues and asseasmenty imposed pursusnt (o the
Cunstituent Documents,

B. Hazard lasurance.  So long as the Owners Association maintats, svith a generally accepted insurence
cartier, 3 "master” or "blanket” policy on the Condominfum Project which is satisfactory 10 Lender and which
provides {nsurance coverage in the amounis, for the periods, and against the bazeeds ender requires, including
fize and hazard included within the term “extemled coverage,” then:

{i) Lender waives the provision ip Tniform Covenpanl 2 for the montidy paymeat to Leader
of the yearly premium insiallments for hazard insurance cn the Property; and

(i) Bomower's obligation under Uniform Covenant 5 to maintain hazard insuiaree cuversge on
the Propenty is deemed satisfied o the extent 1hat ibe required coverage is provided by the Owners Associnion nolicy,

Borrower shall give Lender prompt notice of any iapse in required hazard insurance coverage.

In the event of a distribution of hozard insurance proceeds in liew of restoration or repalr following
4 fuss to 1be Property, whetlier to the unit or o commop ¢lemenis, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for opplication to the sums secured by the Security Instrument, with any
excess paid to Burower,

C. Public Liability Insurance,  Borrowur shall take such actions as may be reasunable to insure that
the Owners Association malntains a public labillty insurance policy acceptable in form, amount, and extenl
of caverege o Lender.

D. Condemnation. The proceeds of any award or claim for domages, direct or consequential, payable
to Borrower in connection with any condemnation or ather taking af al! or any part of the Properly, whether of

MULTISTATE CONDOMINIUM RIDER — Sicgls Fumily — Fannie hiaa/Freddie Mac UNIFORM INSTRUMENT
STALS 19.NEWER Form 3140 00  (pege { of 2 pages)
CLOSER ID# 10438
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the unit or of the cummon elements, or for any conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lenrder. Such proceeds shall be applied by Lender to the sums secured by the Securlly Insirument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borower shall not, except aflier sotice 10 Lender and with Lender’s
prior wrilten consent, either panitivn ur subdivide the Property or cotsent t;

() the abandonment or terminaticn of the Condominjum Project, except fur abandonment ot
termination equired by law in the case of substantial desiryction by fire or aiker casualty or in the case of
a taking by condemnalion or eminent dumain;

{ii} any amendment 10 any provision of the Constiluent Documents if the provision is for the
express benefit of Lender;

({ii} terminatfon af professional managemens and assumption of sclf-management of the Owners
Association; or

{(iv) any action which would have ihe effect of rendering the public {iability insurance coverage
maintained by the Owners Association unaccepiabie 10 Lender,

F./Quancdies, If Borrower does not pay condominium dues uad assessments when due, aen Lender may
pay them. Apy amounts disbursed by Lender under this paragraph F shall becoms sddiional debt of Borrower
secared by the Seourity lastrument.  Untess Borrower and Lender agree (o other terms of payment, these
amounts shall benc inierest form the date of disbursement a1 the Note rate and shal! be payable, with interest,
upon notice {rom Lenver w-Hotrower requesting payment.

PR

ST O

SR,

g

By SIGNING Brrow, Berawer aecepts und agrees (o the terms and provisions contained in (his Condominlum
Ridet.

b
N
o
S
@
-
p
o

STALS 19-2NEWER Form 3140 D0 (puge 2002 pages)
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ADJUSTABLE RATE RIDER
{1 Year Yreasury Index - Rate Cups)

THIS ADJUST4RLE RATE RIDER is made this ANW......coccoc, d2y of NQYEMBER MB......coccvvrrnnr 2020 8
incorporated into and sie!l be deemed ‘o amend 2nd supplement the Mongage, Deed of Trust or Secutity Deed (the
*Security lnstrument*) of by same date given by the undersigned (the "Borrower”) 1o secure Bortower's Adjuysiable
Raie Note (the "Note") 10 ..~ dBSLNATIONWIDEMORTGAGE. CORPORATION........oooovts v sensrsmsasssassremssesssastostone
SRR ) 29 - {the "Lender®) of the same date and covering the propcny described in
the Securily lstrament and Iucnled at:
L. WATERSIDE RLACE, BURR RIDCE ALIANOLS GO52KMMM. ...........cococsmecrrssmsssssmmassssssassssissssms s s sassstenss

|Piopernty Addresa

THE NOTE CONTAINS PROVISIONS ALLUWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE «OTZ LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE fIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVERANTS. In addiiion 1o 1ke covenams and zgreements made in 1he Security instrument, Borrower
and Lender further covenast and agree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Te Note provides for an initial intezest rate of ......... 8a023.....%. ‘The Note/provides for changes in the interest raie and
the mounthly payments, as lollows:
{. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest raie 1 will pay may cbaoge on the first day of ... . NOYEMBER.AZE........... s vesrisirennnn 20U ON thal day
every 1 2th month thereafter. Bach date on which my interest rate could change is calfed a "Charige Jate."

(B) The Index

Beginning wiib the first Change Date, my imerest raie will be based vn an Index. The"ladex® is the weekly
average yivid on United States Treasury securitics adjusied to a consant maturity of 1 year, as mude available by the
Federal Reserve Board. The most recent Index ligure available as of the date 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, 1he Nole Molder will cheose a new index which is based upon compasable
Informatios. The Note tolder will give me notice of this choice.

(€C) Calcuintivn of Chanpes

Before gach Chnngc Date, the Note Holder will caiculste @iy new inlerest rate by adding .. .LHRER.ANR..... ;
NQLIM..... .. pereeniage poin(s) (... M........ %) to the Current [udex. The Note Holder will then ‘round the
resuli of mis adduiun tu the nearsst vne-cighth of one percentage point (0.125%). Subject 1o the limits stated in Secdon
4(D) below, this rounded amount will be my new interest rate until Ihe next Change Date,

The Note Holder will then determine the amouat of the momhly paymest that would be sufficient to repsy the
unpaid principal that [ am expected t owe at the Change Date in full on the Maturity Dals at my new intercst rate in
substantially exua) payments, The result of this cateulation will be the new amount of my monthly payment.

WMULTISTATE ADJUSTASLE RATE RIDER - ARM 8.2 - Single Family - Fannie Mae/Freddie Mao Uniform tnstrument  Farm 3111 388

STLaDs TLLTR
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The interest 1aie T am required to pay al the tirst Change Dme wWill 0ol be greater than $125............ % or {css than

oo B328 %, Thereafter, my interest raie will never be increased or decreased on any singls Change Date by mors
than two percentage points (2.0%) from the rate of inicrest I have been paying for ihe preceding twelve months. My
imerest rate will never be greater than ........ 12:428.. %,

(¥) EMfective Dote of Changes

My new interest raie will become effective on each Change Daie. | will pay the amount of my new monibly payment
beginning on the fist montbly payment date after the Change Date until 1he amount of my monthly payment changes
again.

. (F) Notice of Changes

The Nore Holder will deliver or inzil 10 me a notice of any changes in my interest rale and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and wiephone number of 3 person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant (7 of the Security Instrument is amended 1o read as follows:

Transfic of the Properiy or & Beneficlal Interest ln Borruwer. U all or any pan of the Property or any interest in it is
sold ot wransierzad (or if a beneficial interest {n Borrower is sold or transferred and Borrower is nol a natural person)
withowt Lender’s prior wrilten consent, Lendes may, at its option, require immediate payment in full of all sums secured
by 1bis Secunty Wrimiment. However, this option shall not be exercised by Lendet il exercise is prohibited by federal law
as of the daie of tois Securily Instrument. Iender also shall not exerise this option if: (3) Barruwer causes to be
submitted 10 Lender intemaiion required by Lender to evaluate the intended transforee 8s if a new loan were being made
10 the wansferce; and (b} «2ader reasonably determines that lender’s security will nol be impaired by the loan
assumption and that the nsk of s bresch of any covenant or agreement in this Socurity Instrument is acceptable 10
Lender.

To the extent permitted by applicable Jaw, Lender may charge a reasenable fee as a condition ta Lender's consent 1o
the loan assumption. Lender may alse roquite the rapsferee i sign an sssumplion agreement thal is acceplable o
Lender and that obligates the transferee to-«oep all the promises and agreements made in the Nole and in this Security
Instument.  Borrower will cuntinue 1o be objipe~d under the Note and this Security Instrument unless Lender relcases
Borruwer in wiiting.

If Lender exercises the option to require immetiate payment in (ull, Leuder shall give Borrower notice of atcelera-
iion. The notice shall provide a pericd of not less thas A3 days from e date the notice is delivered or malled within
which Bosrower must pay ali sums secured by ihis Security bustrument. I Borrower fails 10 pay these sums prior to the
expiration of this peried, Lender may invoke any cemedies prouited by this Security {nstrument without funther potice
vrdemand on Bogrower,

By SIGNING HELOW, Bonower accepts and agrees (o the terms and <ovenants contained in this Adjustable Rate
Ridet,

LT L Er ey PO T R TP E R T T PO YL R PR R L L LR L]

§
i

YIVOOSSE

STLAD# 72-2LTR Farm 3111 /86

Rev. 01-00-05 COPIS: Lol ) - Retmru to Lander
CLOAKR I 1 2ol )+ Bumywer LLLY? Aoty 3.9
LOAN # WO Jui-mm




UNOFFICIAL COPY




