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ASSIGNMENT OF RENTS
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THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 20, 14%5, between Herbert E. Dahiberg Ill, a Bachelor,
whose address is 30 E. Division Street, Unit #14D, Chicago.#." 60610 (referred to below as “Grantor”); and
Standard Bank and Trust Company, whose address Is 2400 'Wuat 95th Street, Evergreen Park, (L 60805
{referred 10 beiow as "Lender”).

ASSIGNMENT. For vaiuabie consideration, Grantor assigns and convava 'o Lender all of Grantor's right, Utle,

and Interest in and o the Rents from the following described Propeity ivcated In Cook County, State of
Jllinofs:

Unlt Nos. 14D and G-2 in the 30 East Division Condominium as delinsalud on a Survey of the
following described real estate: Lols 7, 8, 9 and 10 in Hubbard's Resubdividive of Lots 13, 14, 15 and
16 in Block 10 In H.0. Stone’s Subdivision of Astor’s Addition to Chicago, in 1%6 North fractional haif
of Section 3, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
linols; which Survey is attached as Exhibik "A" to the Deciaration of Candomirium recorded as 7
Document No. 25111888 togeihar with ts undivided percentage interest in the common elements, in
Cook County, lllinole. %

The Real Property or its address is commoniy known as 30 E. Division Street, Unit #14D, Chicago, Il 60810.
The Real Property tax identification number is 17-03-112-034-1059 and 17-03-112-034-1078.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not ¢d
otherwise defined In this Assignment shali have the meanings attributed ta such terms in the Uniform Commercial \
Code. All references 16 doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. Tha word "Assignment® means this Assignment of Rents between Grantor and Lender, and
incfudes without §mitation all agsignments and security interest provisions relaling to the Rents.

Event of Default. The words "Event of Default® mean and Include without limitation any of the Events of

Default set forth below in the section titled "Events of Defaul.”
BOX 333 CTl

Grantor. The word “Grantor® means Herben E. Dahiberg fii.
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!ndebhdmu The -«ord 'lndemednesa means all printipal and lnterest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.
Lender. The word “Lender” means Standard Bank and Trust Company, it§ successors and assigns.
Note. The word "Note" means the promissory note or cradit agreement dated October 20, 1995, in the
original principal amount of $56,000.00 from Grantor to Lender, logether with all renewais of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note I8 7.500%. The Note is payable in 180 monthly payments of $509.86.

gerly. The word "Propeny” means the real property, and all improvements thereon, described above in

Assignmer* sectlon.

.ﬂ;d P filtioﬁ"‘a ggtrlde Real Property" mean the property, interesis and righte described above in the
Reisted Documents. "he words “"Related Documents” mean and Include without iimitatfon all promissory
notes, credit agreemeais, loan agreemente environmental agreements, guaranties, security agreements,

mort s of tru.., ct, oM all other Instruments, a regments and documents, whether now or hereafter
axisting, executed in connaction with the Indebtedness g

Rents. The word "Rents” means 2!l rents, revenues, income, issues, profits and proceeds from the Property,

whether dus now or later, Includly, without limitation alf Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE {*; M"AYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE

OF ARY AND ALL OBLIGATIONS OF GRANTOR UWDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
OQCUMENTS, THIS ABSIGNMENT I8 GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise pfmﬂed In mie Asslgnmem, Grantor_shall pay 1o Lender

all amounts secured by this Assignment as they become due, 8nd ctl»{h orm all of Grantor's obligations

undef this Assignment. tUnlesa and untll Lender ox gfciees its r‘gm te collect 8 Renle as providad below and so
a8 there is no defauli under this Assignment, Grantor may ‘e’.ain in possession and control of operaie
manage the Proporty and collect the Rents, provided that tha grﬂmlng of the right to collect the Rents shall

Pr
not constitute Lender's consent 1o tha use of cash coilateral In a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT V0 THE RENTS. With respect to the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor is entitied 10 receive the Rents frae and clear of &il 7ighis, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

mah! to Asgign. Grantor has the full right, power, and authority to enter into, {his Assignment and 10 assign
convay the Rents to Lender

No Prior Assignment. Grantorhaeno! aviously assigned or conveyed the Rants '0 ».,» other person by an
lnstmmem hew I (010, pr Y ase convey / ¥ oy

r Transfer. Grantor will not sell, assign, encumber, or otherwise digposa of a~v<f Grantor's rights
n the ents except as provided in thig Agreement

o TS, (e L8, 0 T
re¢ e eri
tmde grant the fel owing rigl powere and authority: pu y
Nollu to Tenanis. Lender may send noticeg to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly fo Lender or Lender's agent. ¢

Enter the Property. Lender may enter upon and lake possession of the Pro y. demand, collect and recsive
from the| tenams or frem any ecﬁemons llable therefor, all of th Ingtitute and carry on all legal
sod|ngs neceesary er me protection of the Progeny including such proceedings as ma be neceeea:y i0
mﬂw @ Property; collect tha Ren andremoveanytenamoctenentsoroﬁ'ter
Mal Pro Lender ma Bnlﬂf upon the Propeny to maintain the P and keep the same in
ep.'l“'ﬂ. pay th coete thereof and 5 mcee of al employeee. including th equlpmem and of al
conﬂnuirg cosis and expenses ol‘ mainlainln& the Property H( r and condition, and also (o pay al
m; aeeeesmenle and water utilities, and the premlums on re and ether Insurance effected by Lender on
wnh Laws, (ender may do any and all things 10 executs and ¢ afly with the laws of the Stale of
laifit%cti nﬁ :.l'gnrloall other faws, rules, orderd, ordinances and requirements of all ‘other governmental agencies

avﬁfr

'6
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Lease the Property. Lendor may rent or iease the whole or any part of the Propenty for
and on such conditions as Lender may deem appropriate.

Employ Agents. Llender may engage such agent or agems as Lender may deem ate, either in
Lmer:;s n%.;na orin Grantor'synamg. 0 reitt and manage the Property, Includfng the coll%gpgnd application
D Hanta,

Other Acts. Lender may do all such other things and acts with respect 10 the Propeny as Lender may deem
a':gmpriale and may act exclusively and sc'ely in the place and stead of Grantor and to have all of ihe powers
ot Grantor tor the purposes stated above.

No Haquiremon‘ to Act, Lender shall not be retiulred lo do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shalf not require Lendsr to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and axﬁenses incurred by Lender in connectlion with the Pr shall be for

Granlor's accour: and Lender may pay such costs and expenses from the Reats. Lender, in itg discretion,

shall determing e application of any and ail Rents received b'y it; however, any such Rents recelved by Lender

which are not i 10 such costs and expenses shall be applied to the Indebtedness. Al expenditures made by

Lender under this 4svignment and not reimbursed from the Rents shall become a part of the Indebtednesa

;xecurad itut:y l:;ﬁ :ﬂs..g,mmt. and shall be payable on demand, with Interest at the Note rate from date of
penditure u ¢

FULL PERFORMANCE. !t Ceantor pays all of the Indebtedness when due_and otherwise performs all the
obligations im upon Grantor under this Asaignmant, the Note, and the Related Doctuments, Lender shali
éxecute and dellver to Grantar 2 suitable satisfaction of this Asalqnmem and suitable statements of termination of
i ation. o e oy Taw Bl Do Pl b Granor i motmined by appleabie o, hogevar cament 1
natio ] ) - N
made by Gramor?qwhetheryvolumarjw of otherwl{e. or by gua'rf:\tor or by any third party, on mmmdnm and
thereafter Lender s forced ta remit the amount of thal payment (EPD to Grantor's trusise in bankruptey or to any
similar under any federal or stale h:nkrup:mcr law or law for the relis! of deblors, (b) by reason of any
judgment, decrea or order of any court or agrainistrativa body having Jurisdiction over Lander or any of Lendar's
property, or {¢) by reason of any selllement or comarise of any claim made by Lender with any clalmant {inciuding
without limitation Grantor), the Indebtedness i be considered unpaid for the Ipurpoaua af “enforcement of this
ment and Lhis Assignment shall continug 10 ho efective of shall be reinstated, as the case may be,
notwithetanding any cancellation of this Assignment or ¢! any note ar other instrument or agreement evidencin
the indebtedness and the Pro will continue 10 gavure the amount repaid or racovered to the same exiant as
thal amount never had heen original recelvedrl':g Lencer, 2nd Granmor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedneds 7« 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with o:v provigion of this Asslgnment, or if any acuon of
B:eoceeding Is commaenced that would materially affect Lender’s interests in the Propertx. Lender on Grantor's
half may. but shall not be required io, take any action that Lentar deems opriale. Any amount tha! Lender
expends in 50 doing will bear interes! af the rate charged under the Nute from the dale incurred or paid by Lender
to the dato of re%aarnem b'y Grantor, All such expenses, at Lender’s aptiza, will {a) be payable on demand, (b)
be addex! 1o the balance of the Note and be apportioned among and ba pnyable with any instaliment payments 10
become due during either (i) the term of any applicable Insurance policy or £ the remalning term of the Note, or
(t? be treated as a balloon payment which will be due and payable at the Motw's maturity, This Assignment aiso
will secure payment of thess amounts. The rl%ts provided for In this paragra;sh shall be in addition to any other
{s or any remedies 10 which Lender may be entitled on account of the defeut. Any such action by or
hagu not be construed as curing the default 8o as 10 bar Lender from any remedy that it otherwise would have

'OEFAULT. Each of the following, at the option of Lender, shall constitute an event of asm.al. ("Event of Defauit®)
under this Assignment:

Default on Indebiednesa, Failure of Srantor {0 make any payment when due on the Indehirdness,

Compliance Default. Failurefoc with any other term, obligation, covenant or condition contained In this
Aggignmenl, the Note or in any of tha Related Documents. :

False Siatemenis. Any warranty, representation or statement made of furnished to Lender by or on behalf of
Grantor under this Assignment, the Nole or the Related Documents is falss or misleading:in any materiel
respect, either now or at the time made or furnished,

Other Defaulls, Failure of Grantor 1o comply with any term, gbligation, covenant, or condition contained In any
other agreement between Grantor and Lender. &

Death or Insoivency. The death of Grantor, the insolvency ol Granior, the Intment of & receiver for any fzg
part of Grantor's 'pmpeny. any assignment for the benafit of creditors, an Ej’pe of creditor workout, or the -
commencement of any proceeding under any bankruptcy or ingolvency laws Dy or against Granior.

Foreclosure, Forfelture, #lc. Commencement of fareclosure or forfalture proceedings, whether by judicial
ptoceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmeml}
agency against any of the Property. However, this subsection shall not a[i)plﬁ.lln the event of a good !
dispute by Grantor as to the validity or reasonableness of the clalm which Is the basis of the foreclosure or
tora'eiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for the claim satisfactory to Lender.

Events Atfecting Guaranior. Any of the preceding avenis occurs with respect to any Guarantor of any of the
Irclebtedness or any Guarantor dies or becomes Incompstent, or ravokes or disputes the vaiidity of, or tiability

A
a}
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under, any Guaranty of the Indebtedness.

insecurity. Lender reasonsbly deams htseit insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time therealter,
Lender may exercise any one or more of the following rights and remadies, in addition to any othex rights or
remadies provided Dy iaw:
ierate indebledness. lLender shall have the right ai its option without notice to Grantor to deciare the
?n;% eldrﬁébtpgdnm immediately due and payable, ln%ludlng ans?u prapayment penalty which Granlor would be
y.
Collect Rents. Lender shall have the right, without notice $o Grantor, 10 take possession of the Property and
coliect the Rents, Inciud[n? amounts pgsl due and unpaid, and apfly the het gfoceeds over and above
Lender's costs, against the Indebledness. in furtherance of this right, Lender shall have alt the ri?.f;zta provided
for In the Lender's Right to Collect Section, above. If the Rents are collected b& Lender, then Grantor
irrgvogably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in payment
thereo! in the n2mg of Grantor and 1o negotlate the same and collect the cheeds. Pa ts by tenants or
other users to..an.ier in response to Lender's demand shall satisly the obligations for which the payments are
made, whether of ot any propef grounds lor the demand existed. Lender may exercise #8 rights under this
subpdragraph eltier i » by agent, or through a recelver,
Mortgages in Posserurn, Lender shall have the right to be Blacad a8 mongagee in possession or 1o have a
recelver appointed t¢ ta«; possassion of all or an of the Property, with tﬁe wer to protect and preserve
the Property, to operate &g Dy preced 1grgéiagsure or saie, and to couet?to the Herﬁrs from the %r

and 8 procseds, ovay gbove the cost of the recelvership, against the Indablodness. The
MWY n e on o ';'a-:slver mar1 sarve without bond it permlﬁed y law. Lender's right to the

gee Poauul
niment of & receiver snall 2xist whether or not the ent value of the Property exceeds the
a"ec edness by a substantial amur.t, - Employment by Lender shall not disqualify a person from serving as a

Other Remedles. Lender shall have al| ather rights and remedies provided in this Assignment or the Note or

by law.
W ; Election of Remedies. A walver by an of a breach of a provision of this Assignment shall not
constitute & waiver of of prejudice the m{ :;g'?:%emm to demand strict comfaliance with that provision
or any other proviglon. Eiection by er 10 pursig any remedy shall not exclude pursult of any other
rumedy. and an slection to_make aexpenditures or take action 1o perform an obligation of Grantor under this
Assignment after failure of Grantor ¢ perform shall ol 2ffect Lender's right to daclare a default and axercise

1ts remediec undar this Assighment.
Aﬂorm’ Feos; nees. If Lender institutes any cvic-or actlon to enforce any of the terms of this
Assignment, Lender shall ba entitied ta recaver such sﬂm &s the court may adjudge reyasonable as attorneys’

fees at {rial on al, Whether or not any court actic.) /s involved, alf reasonable expenses incurred
by' Lender ihat in Teynglerl ‘s 4 urss for the protection of m%ﬁ?erest or the

opinion are neceseaq at agJ
orcement of ite rights shall becoma a gan of the Indebtednase pryaldle on demand and shall bear interest
%m the date ¢f expenditure unti! repald at the rate (provlded for in tn2 Note. Expenses covered by thig
’Jara%rggh includa, without iimitation, howeaver sub o any limits unr'e- applicable iaw, Lender's attornays’
eas Lender's legal expenses whnether or not there is 8 lawsult, Incluuing attorn fees for bankrupicy

oceedin nciuding efforte to modify or vacate any auviomalic stay o7 Injunction pesls and an
g‘nﬂcl pélst—mdgnmgem collection services, the coet of searchin recor)as, oo&e{lunin eargpom (lnctudlng
foreciosire repors), surveyors’ reports, and appraisal fees, and fiite insurance. to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition ta all ather sumz provided by {aw.

MISCELLANEGUS PROVISIONS. The following miscellangous provislons are a past of this /.s=ignment:

Amendments. This Assignment, t er with any Related Documents, constitutes tha zntire understanding

s Adionroont soal "”‘J:ﬁ & i the mitles 8oy Torh n ia Assignment. No aferation ot o amenciment i
m ve unle v writin GiLNT

tharged or bound by the alteration or ment, o 9 y - 0

Applicable Law. This Assignment has been delivered to Lender and acceptied by Lender in the State of
lllincis. This Assignment shall be governed by and construed in accordance with the (aws of the State of

lilinole.

No Medification. Grantor shall not enter into any agreement with the holder of an& morigage, deed of trust, or
h that agreement is modified

other security agreement which has over this Assignment whic) ia .
od, enuged oF renewad wilhw?ﬂ thogtgnor written consgnt of Le?syder. Grantor shall neither request nor

ameand
accept any future advances under any such securlty agreement without the prior written consent of Lender,

Severnbllg.b If a court of compatent jurisdiction finds any provision of this Assignment to be invalld or
unenforca as {0 any operson or circumstance, such finding shall not rendefr that provision Invalid or
unenforceable as to any other wﬁefsons or clrcumstances. If feasible, any such oflending provision shall be
deamed to ba modifiad to be within the limits of enforceability or valicity; however, It the olfending provision
cannot be so maditiad, it shall be sirickan and all other provisions of this Assignment in all other respects shall
remain vaiid and enforceabis.

Successors snd Assigns. Subject 1o the limitations stated In this Assignment on tranefer of Grantor's
interest, this Asﬁlgnmegt shall bej%?nding upon and inure io the benefit of the panies, thelr successors and
assigns. if ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

. .
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lo Grantor, may deal with Grantor's 2uccessors with reference to this Assignment ang the Indebladness by
wr?ge?tt ggr?:mn& extension without releasing Grantor from the obligations of this Assignment or lability
u \

Time is of the Essence. Time ig of the essencs in the pertormance of this Assignment.

Waiver of Homestead Exomgtion. Grantor hereby releases and waives all rights and benefits of the
homesiead exemption Jawa of the State of Hlinois as loyall indebtedness secured by tgg Assighment.

Welvers snd Consents. Lender shalt nat be deemed to have waived any rlg‘t.mts under this Assignmeni {or
under the Related Documens) untess such walver is in writing and signed by Lender. No delgr or omisslon
an the part of Lender in exarcising any right shall operale as g walver of such right ar any ather right. A
walver Dy any party of a provision of this Assi nment shall not constitute a walver of or prr?jumce the ]
right otherwise to demand strict com&llance with that dprovision or any other provigion. ' No prior waiver ¥

ender, nor any course of dealing een Lender and Grantor, gha: constituie a walver of any of Lender's
tights or any of Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required
in this Assionment, the granting of such consent by Lender in any instance shall not constitute continuing
Consent to <ubsequent instances where such Consent (s required.

GRANTOR ACKROYLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 17 TS TERMS.

INDIVIDU#:. ACKNOWLEDGMENT

STATE OF <] )
Jes
COUNTY OF [ ovt )

On this day betore me, the undersigned Notary Public, personally appenisd Herber! E, Dahiberg W), a Bachelor,
1o me known 10 be the Individual described In and who executed the Assigniran® of Rents, and acknowledged that
he or she signed the Assignment as his or her free and voluntary act and deey jo: the uses and purposes therein
-mentioned.

Given under my hand and officia seal this 2"{ day ot 8 "l- 19 i\.f'
By S W Reaiding at
Notary Public in dnd tor the Ststs of

My commission expires

—— e -

LIYO0LS6




UNOFFICIAL COPY

s
¥




