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RECORD AND URN TO:

RAVENSWOCD TGAGE CORP.
3139 K. LINCS

MORTGAGE Loan No. 950203841 %

THIS MORTGAGE (*Sccurily Inutryr.ont®) is given cn November 9, 1995 . The mortgagor is
IRMA ZARIUELA, DIVORCED NOT REM’«R1ED

("Borrower™). This Security Instrument is given to
RAVENSWOOD HORTGAGE CORP.

which is organized and existing under tho fawsof ~ THE STATE 07 ILLINOIS , &nd whose
address ix 3139 N. LINCOLN AVENUE, #210, CHICAGO, 1LLIACIS 60657

{ L.nder"). Borrower owes Lender the principal sum of
One Hundred Sixtesn Thousand Two Hundred PLfty and
N0/ 100m=mmun - wmmmmem————— Dolans (U.S. $ 116,250.00 »
This debt is evidenced by Borrower's noto dated the same date as this Secur’:y Instrument (*Note"}, which provides for
moathly payments, wilh the full debt, if not paid earlier, due and payable on Deceumbar 1, 2025
This Security lostrument secures to Lender: (s) the repeyment of the debt evidenced by the Now, with interest, and all n:newais.
extensions #nd modifications of the Note; (b) the puymcnt of all other sums, with interet, advanced under paragraph 7 to
protect the security of this Security [astrument; azd {c) the performance of Borrower's covenaras and agreements under this
Security Instrument nrdl the Note. For this purpose, Borrower does hemby mortgage, grant and cuxvey w Lender tha following
desenibed property focated in County, Illinois:

THE BAST 15 FEET OF LOT 34 AND LOT 13 IN BLOCK 2 IN BAST PRAIRIE ROAD
CRAWFORD ADDITION TO NILES CENTER, BEING A SUBDIVISION OF THE NORTH 10 ACRES
OF THE SOUTH 20 ACRES OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE i3, EAST OF TEE THIRD PRINCIPAL
MERIDIAN, IN COGK COUNTY, ILLINOIS.

69008956

which bias the address of 3813 W. KIRX SKOKIE {Streer, Ciry},

tligois 60076 {Zip Code] (“Property Address”);
KLINOIS- Single Family-FNMAFHLMC UNIFORM
. i INSTRUMENT Form 3014  8/50
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this Security lnstrument, Leader may give Borrower a notice ideatifying the liea. Borrower shall satisfy the lien or lake one or
mare of the actioas se1 forth abuve within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvementa now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “eatendad coverage® and any other hazasds, including
floods or flooding, for which Lender requires insurance. This inwurance shall be maintained in the amounts and for the periods
that Londes requires. The insurance carrier providing the insuranco shall be chosen by Borrower subject to Lender’s spproval
which sha!l not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s
option, obtain coverage (o protect Lender's rights in the Property in eccordance with parsgraph 7.

All insurance policies and renownly shall be acceptable to Lendor and shall include a standard morigage clause, Leader
shall have the right to hold the policies and rencwaly. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal nolices. {n the ovent of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied o restoration or repair of the
Property damaged. 4f the restoration or repair is economically feasible and Lender's security is not lessened. If the rettoration of
repair is pot scosowzically feasible or Lender's security would be [essencd, the insirance procees shall be applied lo the sums
secured by this Secr’y [nstrumenl, whether or not then dus, with nay excess paid to Borrower. If Borrower sbandons the
Property, ot does hot aausver within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, then
Leader may colfect the wataice proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruorial whether or not then due. The 30-dsy pericd will begin whea the notice is given.

Unless Londer and Borrovies otherwise agree in writing, any application of proceeds to principal shall oot extend ot
postpone the dve dato of the tkxinly payments referred to in parsgraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is scquiza uy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage V> the Property prior to the acquisition il pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prics to the scquisition.

§. Occupancy, Preservation, Maintenance b Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propeity us Borrower's principal residence within sixty days sfler the execution of
this Security Instrument and shall continue to occupy s Propesty as Borrower’s principal residence for at least one year after
the data of occupancy, unlvss Leader otherwiss agrees in wating, which consent hall not be unreasoasbly withheld, or unless
oxtenuating circumsiances exist which aro boyond Borrowe:'s ¢oatrol. Borrower shall not destroy, damage or impair tho
Property, allow the Property lo deteriorule, or commit waste ou 6. Property. Borrower shall bo in default if any forfeituro
action of proceeding, whether civil or criminal, is begun that in Leaser’s good faith judgment could result in forfeiture of ihe
Property or otherwise materisily impair 1he lien creatsd by this Security Zastrument or Lender's secunity intorost. Borrower may
cure such o defeult and reinstate, as provided in peragraph 18, by causing L action ar proceeding (o be dismissed with & ruliog
that, in Lender's good faith dotermination, precludes forfeiture of the Borruwer's intorest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's socurity itorest, Borrower shali also be in default if
Borrower, during tha loan application process, gave materially false or inaccurate infmir2ting or stalements to Leader (or failed
to provide Lender with any material information) in connection with the Joan evidencod *-ibs Note, including, but not limited
10, reprosentations concerning Borrower's occupancy of the Property as a principal resideuce. 17 this Security Instrument ia ca s
leasobold, Borrower shall comply with all the provisions of the lease. If Borrower acquiree 22 title to ths Properiy, the
leasohold and the fee title shall not mergo unless Lender agress to the merger in wriling.

7. Protection of Lender’s Righis in the Property. If Borrower fails to porform the covenants #74l Lgrsements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in <o Property (such as »
procoeding in bankruptcy, probats, for condemnation or forfeiturs or to enforce iawa or regulations), thew Levder may do and
pay for whalever is novossary (o protect the value of the Property and Leader's tights in the Property, Lender's actions may
include prying any sums secured by a lien which hay priority over this Security Instrument, appearing in court, paying
teasonable sttomeys’ feea and entering on the Property to make repairs. Alibough Lender may take action under this paragraph
7, Lender does not have to do so.

Aty smouats disbursed by Lender under this paragruph 7 shall become additional debt of Borrower aecured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorost from the
date of disbursernent at the Note rais and shall be payable, with interest, upon notico from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lendes required mortgago insunnce as s condition of making the losn secured by this Security S
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reasop, the
DIOfTgage insurance coverage required by Lesder tapses or coases 10 be in offect, Borrower shall pay the premiums required to

7
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1 applicable law provides utherwise). The notice shall specify: (a) the defxult; (b) the action required (o cure the default;

J.»
"'(
V)
i)
‘
(8]
¢

{c) a date, pot less than 30 days from the date the otice is givent to Borrower, by which the defauli must be cured; and
(d) that failure to cure the default cn or hefore the date specified in the notice may result in seceleration of {he nams
secured by this Security instrianent, foreclasure by judicial proceeding and sale of the Property, The notice shall further
informa Borrower of ihe right to reinstaie afler acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a defavit or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
o before the date specified in the nolice, Lender, at its option, may require lmmedinie payment in full of all sns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited 10, rensosable attorneys’ fees and crats of title evidence.

22. Release. Upon payracat of all suma secured by this Secusity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borcower waives all right of homestesd exemption in the Property.

24, Riders 0 i Security Instrument, If one or more riders aro exscuted by Borrower and recorded togother with this
Security [nstrument, e wovensnts and agreements of each swh rider shall be incorporated into and shsll amend and supplement
the covenants and agreesienss of Lhis Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))
Adjustable Rate Rider Condominium Rider 14 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloos Rider Rate Improvement Rider Second Home Rider
VA Rider L] Othen(s) {specify]

BY SIGNING BELOW, Borrower sccepts axd usrees to the terms and covenants contained in this Security Instrumen) and
in any rider(s) executed by Borvower and recorded with ¢/
Witnesses: Q y
[ % T 59“-'%"—-&*\ (Seal)
iRMA ZAREUEEA 7~ Boreowse

(Seal)
-Borrawer

(Seal) (Seal)

~Botrowsr ~SBorrawer

STATE OF ILLINOIS,

L /e ur;(/{rérngb}

that IRMA ZARZUELA, DIVO

. (/ C’Cﬂk Cmtym:

, & Notary Public in and for sid coussy 700 stats do bereby cartify

KOT REMARRIED

, personally known to me to be the same person(s) whoss aame(s)
wmbecribed 10 the foregoing instrument, appeared befors me this day in persoa, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses nod purposes therein sed forth,
Givea under my hand and official seal, this ~ 9th Aday of  Novembey- » 1995

My Commission Expires:

OFF!CIAL SEAL"
SHARON L WESTBROO
NOI’ARYF Bty SIA"E()F'H'HSS

LI |h
. ,-x‘;“'l‘l"'“fz!u?
NN A P s g

P Form 3014 990

6%3009S6
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