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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707817-1 % &)
THIS MORTGAGE {"Sacurity inss'ment®) is given on November 15, 1996 &
The mortgagor is
RICHARD J SWEITZER AND HELEN M SWEITZER, HUSBAND AND WIFE
{"Borrower”}.

This Sscurify Instrumant is given to
GREAT WESTERN MORTGAGE CORPORATION, 4 ZELAWARE CORPORATION

:Tich iaiorganlzed and existing under the laws of THE STATE OF DELAWARE , and whose
dresg Is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lendar"}. Borrower owes Lander the principal sum of
THREE HUNDRED SEVENTY EIGHT THOUSANL £27EN HUNDRED FIFTY AND

Doflars (U.S. $378,750.06 |. This debt is evidenced by Borrawer’'s note dated the same date as this
Security instrumant {*Note"}, which provides for monthly paymeiia, with the full debt, If not paid estlier, due
and payable on  December 1, 2028 . This Security [nstriment secures to Lender: [e) the repayment of the
dabt evidenced by the Note, with interest, and all renewals extensions od modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Parsgraph 7 to motact the security of this Sacurity
Instrument: and (c] the performance of Borrower's covenants and ogreamer.s nder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgags, grant and convay to Lender the following
desctibed property lacated in CooK County, Hlinois:

LOTS 3, 4 AND THE SGUTH 5 FEET OF LOT 2 IN B8LOCK 4 OF MILL AND

MCDANIEL'S SUBDIVISION OF THE NORTH 1/2 OF LOTS 26, 27, AND 28 OF ¢&

BAXTER'S SHARE OF THE SOUTH SECTION OF THE QUTLMETTE RESERVE, 'd

COOK COUNTY, ILLINOIS.

PIN/TAX (D:  05-34-406-016/05-34-406-017
which has the address of 219 6TH STREET

WILMETTE
illinols 60091 {“Praperty Address®);

TOGETHER WITH al} the improvements now or hereafter eracted on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of tha property. All replacements and addltions shall also
130 covered by this Security instrument. All of the foregoing I8 referred to in thizs Security Instrument as the

Toperty.”
&%RROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyad snd hes the right

1o mortgage, grant and convey the Property and that the Proparty is unencumbered, except for ancumbrances
of tacord. Borrower warrants and will defend generally the title 10 the Proparty against all claims and demands,
subject to any encumbrances of reccrd.

THIS SECURITY INSTRUMENT combines uniform covananits far nationsl use and non-uniform covenants
with limited variations by jurisdiction to conatitute a unlform security instzumant covering real property.
uuno‘lg..mslm F amily-Farnie Mes/Froddie Mec UNIFORM INSTRUMENT Form 3014 /80 (pege 7 of & pages)
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UNIFORAM COVENANTS. Borcawer and Lender covenant and agree as follows:

1. Payment of Principsl and interest; Prepsyment and Late Cherges. Borrower shall promptly pay when
dug !h:hp:rg\eipa! of and interest on the debt evidancad by the Nots and any prepayment and iste charges due
under ote, .

2. Funds for Taxes and insurance. Subject to applicable faw or 10 & written walver by Lendar, Borrower
shatl pay to Lender on the day monthiy payments are dus under the Note, until the Nots is paid in full, a sum
{"Funds®) for: {8} yearly taxes and assessments which may sttain priority over this Secyrity instrument as a
tien on the Property; (b} yearly leasahold paymants of ground rants on the Property, i any; (¢} vearly hezard or
property insurance premiums; {d) yearly flood insurance premiums, if any; () yearly morigege insurance
pramiums, if any; and (f) any sums payable by Borrower to Lander, In accordance with tha provisions of
Peragraph 8, in lisu of the payment of mortgage Insurance premiums. These items aore called “Escrow itsms.®
Lender may, at any time, collact and hold Funde In an amount not 1o excesd the maximum amount a lender for
8 federally related mortgage losn may requirs for Borrower's escrow account under the federal Rea) Catate
Ssttiement Procedursa Act ot 1974 as amended from time to time, 12 U.S.C. § 2601 eof seq. ("RESPA®),
unlass snother law that applies 1o the Funds sets » iesssr amount, if so, Lender may, st any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lendar may astimate the amount of Funds due on
the basis of current data and rsssonable estimates of sxpanditures of future Escrow items or otherwise in
accordance with apelicable law.

The Funds shail o» heid In an institution whose deposits ere insured by a federsl agency, instrumentality,
or entity {including Lenider, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay ‘ne Escrow Itema. Lander may not charge Borrowsr for holding and applying the Funds,
annusily analyzing tho escrcw account, or verifying the Escrow Items, unless Lander pays Borrower intecest on
the Funds end applicable law samits Lender to make such a charge. However, Lender mey require Borrower to
pey & one-tima charge for an ladapsndent rasl estate tax reporting ssrvice used by Lender in connasction with
this ioan, unless applicable l&:w provides otharwise, Unless an agreement is mede or applicable !aw requires
interest to be pald, Lander shall rot b= required 10 pay Borrower sny interest or esrnings on the Funda.
Borrower and Lander mey agree in writing, however, that interest ahalt be peid on the Funds. Lendsr shall give
1o Borrower, without charge, an annual a.counting of the Funds, showing credits and debits to the Funds and
the purpose for which each dabit to the ¥undz was made. The Funds are pledged ae additionsl security for all
sums sacured by this Security Instrument.

It the Funds heid by Lander excead the (movats permitted to be held by applicable Iaw, Lender shail
account to Borrower for the axcess Funds in cccordance with the requirements of applicable law. If the
amount of the Funds held by Lander at any time [3 no¢ sufficient to pay the Escrow lteins whan dus, Lender
may so notify Borrower in writing, snd, in such case Borrower shall pay to Lender the amount necassary 1o
make up the deficiency. Borrower shell make up the deficiency in no imots than twelve monthly payments, et
Lendet’s sole discration.

Upon payment in full of all sums secured by this Secupily instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under Paragraph 21, Leozer shall scquits or sell the Property, Lander,
prior to the acquisition or sale of the Property, shall epply any Fundz held by Lender at the time of acquisition
or sals 83 8 credit againat the sums sacured by thia Security instrumen’.

3. Application of Payments. Uniess applicable law provides otherwisz, all payments received by Lendes
under Paragraphs 1 and 2 shall be applled: first, to any prepsyment cheirex due under the Note: second, to
amounts payabls under Paragraph 2; third, to Interest dus; fourth, 10 priniipal due; and last, to any lete
charges due undar the Note.

4. Charges: Liens, Borrowsr shail pay all taxes, assessments, charges, finss and impositions attributable
to the Property which may attain priority over this Security Instrument, snd lexsshold payments or ground
" rents, It any. Borrower shall pay these obligations In the manner provided in Paragrapl: 2, or If nat paid in that
~ manner, Bocrawer shall pay them on time directly to the person owed peyment. 2oricwar shall promptly
. furpish to Lender all notices of amounts to be paid under this parsgrsph, If Borrower maker these payments

- dirattly, Borrower shall promptly furnish to Lander receipts evidencing the payments.
: Borrower shall promptly discharge any Hen which has priority over this Security (nat.ument uniess
" Borrower; {8} agroes in writing to the paymant of the obligation sscured by tha lien in 8 manney-acceptable to
"7 Lender; (b} contests in good faith the lien by, or defands sgainst enforcement of the lien In, legal procesdings
5 which in the Lender’s opinion operate to ptevent the enforcamant of the fien; or {c) sacures from the holder of
" the lien an agraemaent satisfactory to Lender subordinating the lien to this Security lnstrument. i Lender
. determines thst sny pant of the Property is subject to & llen which may attaln priority over this Security
Instrument, Lender may give Borrowaer a notice identifying the llen. Borrower shail satisfy the fien or take one
o7 more of the actions set forth above within 10 days of ths giving of notice.

5. Hazerd or Property Insurance. Borrowar shali keep ths improvements now existing or hereafier arected
on ths Property insured against loss by fire, hazards included within the term "extended coverage® and any
other hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be
meintained in the amounts and for the periods that Lender requires. The insuranca carriar providing the
insurance shail be chosen by Borrower subject to Lendar's approvel which shall not be unreasonably withheid.
it Borrower falis to maintain coversge described above, Lender may, at Lender's option, abtain coverage:ta
protsct Lender’s rights in the Property in accordance with Parsgraph 7, ¢

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgape
cinuse. Lender shali have the right to hoid the policles end renewals. |f Lender requires, Borrower shall
promptly give to Lander all raceipts of pald premiums and renewal notices. In the event of loss, Borrowar shall
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z“} give prompt notice to the ingurance carrisr and Lender. Lender may make proof of loas if not made promptly by
o
"y
i

Borrowet. ,

Unleas Lendor and Borrawer otherwise agree in writing, Insurance procesds shall ba applied 1o rastoration
or repair of the Property damaged, It the rastoration or repair is economically feasibla and Lender’s security is
not {essanad. If the rastoration or repair is not economicaily fessible or Lender's sacurity would be legsenad,
the lnsurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
due, with any exceas paid to Borrower, if Borrower abandons the Property, or does not snawer within 30 days
a notice from Lender that the insurance carriar has offered to settle a claim, then Lender may collact the
insurance proceeds. Lendes may use the procaeds 1o repair or restors the Property or to pay sums secured by
this Security instrumaent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tha due dats of the monthly payments rofarred o In Paragraphs 1 and 2 or change the
amourit of the paymenta, It under Psragraph 21 the Property ia acquired by Lender, Borrower’s right 1o any
insurance policies and proceeds resuiting from dsmage to tha Proparty prior t0 the acquisition shall pass to
Lender to the extant of tha sums sacured by this Security Instrument immediataty prior to the acquisiticn.

8. Occupanc,, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovror shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the sxecution of this Security instrument and shall continue to occupy the Property as
Borrowar’s principal euizancey for at [east one year aftar the dste of occupancy, unless Lender otherwise
agrees in 'writing, whicli czneant shall not be unreasonably withhsid, or uniess extanuating clreumstances exist
which sre bayond Borrow ar's control, Borrower shall not deatroy, damage or impair the Property, asliow the
Property 1o detericrate, or cumr.iit wasta on the Property. Botrower shall bie in detault if any forfeiture action
or proceeding, whether civil or ¢ iminal, is begun that in Lendear’s good faith judgment could resuit Iin forfeiture
of the Property or otharwise matsris'’ impair the lien created by this Security Instrumant or Lender’'s sacurity
interest. Borrower may cure such & deis.at and rainstate, ss provided in Paragraph 18, by causing the action or
pfoceeding to be dismissed with a ruling that, in Lender’s good faith determination, praciudes forfeiture of the
Barrawer’s intarest in the Proparty of other n.aterial Impairment of the lien created by this Sscurity Instrument
or Lander’'s security interest. Borrower shai w87 ba In defsult if Borrower, during the losn spplication brocess,
gave materially false or inaccurate informativi o statements to Lendar (or failed 10 provide Lender with any
material information) in connection with the 1072 evidenced by the Note, including. but not limited to,
representations concerning Borrower's occupancy of the Property as a principal regidence. If this Security
instrumen: is on & leasshold, Borrower shall comply ‘with ail tha provislons of the (ease. if Borrower acquires
fae title to the Proparty, the loasehold and the tee title '@l not merge unfess Lander agreas to the merger in
writing,

7. Protection of Lender’s Rights in the Property. 1 ducrower fails to perform the covenants and
agreemants centained in this Security Instrument, or there Is » el proceeding that may significantly sffect
Lender’s tights in the Praperty {such 8s & procesding in bankrupicy, probate, for condemnation or fortelture or
to enforce laws or reguiations), then Lender may do and pay for whatevcr {8 necessary to protect the value ol
tha Property and Lender’s rights in the Property. Lender's actions ma; inciude paylng any suma secured by a
Hen which has priority ovar this Security Instrument, appearing In court, Zeving ressonsbie attornays’ fees and
entaring on the Property to make rapairs. Although Lendar may take aciinn upder this Paragraph 7, Lender
doea not havs to do so,

Any smounts disbursed by Lender under this Paragraph 7 shall bacomu additional debt of Borrower
gecurad by this Security instrumant. Unless Borrower and Lender agres to othe tarms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall e payable, with interest,
upon notica from Lender to Borrower requesting payrment,

8. Mortgage insurance. If Lander raquired mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrowar shall pay the promiums required to maintain the moityaye insurance in
affact. it, for any reason, the mortgaga insurance coverage required by Lender ispses or ceassz .9 be in effect,
Borrower shall pay tha premiums required to obtain covarege substantially aquivalent to ithe mortgage
insurance previously in affact, at a cost substantially equivalent to tho cost to Borrower of the mortgage
insurance previously In effect, from an aiternate mortgage Inaurer approved by Lender, !t substantially
equivalant mortgage Insurance coveraga is not available, Borrower shall pay to Lander each month a sum equal
to one-twelfth of the yaarly mortgage insurance premium being psid by Borrawer when the Insurance coverage
Inpsed or ceased to ba in affect. Lender will azcept, use and retain thase paymants a3 p 1035 reserve in lieu of
mortgege Insurance. Loss reserve payments may no longsr be required, at the option of Lender, it mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again bacomes available and is obtained. Borrowsr shall pay the premiums required to maintain
mortgage insurance in sffect, or 1o provide a joss reserve, until the raguiremant for mortgage insurance anids in
accordance with any written agrasment bstwesn Borrower and Lender or applivable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspaecticna of the Property.
Lander shall give Borrower notice at the time of or prior 1o an inspection spacifying reasonable cause for the
Inapaction.

10. Condemnation, The proceads of any award or ciaim for damages, direct or consaquentia!, in connaction
with any condemnnation or other taking ot any part of the Property, or for conveyancs in lieu of condemnation,
ore heraby assigned and shall be paid to Lender,
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S icurity Instrument whether or not then due, with any excess paid to Borrowaer. In the event of a partial taking
of the Property in which the {sir market value of the Pro immediately bafore the taking is aqual to or
groater than the amount of the sums secured by this Security Instrument immadiately befote the taking, uniess
Burrowes and Lender otherwise agrae In wiiting, the sums secured by this Security instrument shall be reduced
by the amount of the procesds muitiplied by tha following fraction: {a} the tots! amount of the sums secured
immediately befors the taking, divided by (b} the fair market valus of the Property immedistely bsfore the
teking. Any belance shall be paid 1o Borrower. in the event of a partial taking of the Proparty in which the fair
market value of tha Property immadiately bafore the taking Is iess than the amount of the sums secursd
immedistely before the taking, untess Borrower and Lender atherwise agree in writing or uniess applicabla law
otherwiss provides, the proceeds shall be spplied to the sums secured by this Secunty instrument whether or
not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to meke an award or settle a claim for dameges, Borrower feils to respond to Lunder within 30 days
atiar the dats the notice is given, Lendar Is suthorized to coliact snd apply the procesds, at its option, either to
rastorstion or repsir of the Property or to the sums sacured by this Security instrument, whethes or not then

8,

Uniess Lendar and Borrowser otherwise sgree in writing, any application of procseds to principsl shail not
extend or postpone the due date of the monthly payments referred to in Peragrapha 1 and 2 or change the
amount of such payanray.

11. Borrower Not ®J.2eed; Forbsarance 8y Lender Not a Walver, Extension of the time for payment of
modification of amortizetiun of the sums sscured by this Security Instrument granted by Lender to any
successor In interest of Borra'wne shall not operate to releasa the liability of the originai Borrower or Borrower’s
successors in interest, Lendes she’) not be required to commenca procesdings against any successat in interest
or refusa to oxtend time for pay ~ant or otherwise modify amortization of the aums secured by this Security
Instrumant by reason of any demand inade by ths original Borrower of Borrowsr's successors in intsrest. Any
torbesrance by Lender In exercising & right or remedy shall not ba a walver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and sgreements
of this Sscurity instrument shall bind and beuief't the successors and assigns of Laender and Borrower, subject
to the provisions of Paragraph 17. Borrower'r cavsnents and agresments shall ba joint and severel. Any
Borrower who co-signs this Security Instrument p.* does not execute the Note: () is co-signing this Sacurity
Instrument only to morigage, grant and convey that Boricwer's interast In the Property under the terms of this
Security Instrumeni; {b) is not personally obligated to osy the sums sacured by this Security instrumens; and
{c} agress that Lender eand any other Borrower msy pjres to oxtend, modify, forbear or make eny
accominodations with regsrd to the terms of this Security (nstrument or the Note without that Borrowar's
consent.

13, Loan Charges. I tha (own secured by this Security Instriirart is subject to & law which sets maximum
loan charges, and that law is finally interpreted so that the intere 2 or other loan cherges coliected or to be
collected in connsction with the loan sxceed ths permitted limits, than: (a) any such loan charge shafl be
reduced by the amount necessary to raduca the chacge to the permiities limit: and (b} any sums siready
collected from Borrower which excesded permitted limits will be refunded ‘v Jorrower, Lander may choose to
make this rafund by raducing the principal owed under the Note or by making a cirect payment to Borrower. if
a refund reduces principal, the raduction will be treated as & partisf prepeyrent without any prepsyment
chllfl under the Note,

14. Notices. Ary notice to Borrower provided for in this Security instrument shall bz piven by delivering it
or by mailing it by first class mall uniess applicable law requires use of another mattod. The notice shall be
directed to tha Proparty Address of any other addiess Borrower designates by notica to Lzadsz. Any notice to
Lender shail be given by first class mail to Lender's sddress stated herein or any oftier address Lander
designetes by notice to Borrower, Any notice provided for In this Sacurity Instrumert shel! be desmed to have
been given to Borrower or Lender when given as pravided In this paragraph.

15, Governing Law; Saverablity, This Security instrument shall be governed by federal law and the law of
 the jurisdiction In which the Property (s iocated. In the evem thst any provision or clause of this Security
. Instrument or the Note conflicts with applicable law, such conflict shall not affsct other provisions of this
_ ? Secutity (nstrument or the Nots which can ba given efiect without the conflicting provision. To this end the

l""‘ provislons of this Securlty Instrument and the Note are declared tc be savarable.
N 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrurnent.
g 17. Transter of the Proparty or 8 Beneficial interest in Borrower. If all or any part of the Property of any
" Interest in it is sold or transisrred {or f a bansficial interest in Borrower Is goid or transferred and Borrower is
L7 pot 8 natursl person) without Lender’s prior writtan consant, Lender may, at its option, require immediste
+ payment in full of all sums secured by this Security Instrument. However, this option shail not be exercised by
rder If exercise is prahibited by federal law as cf the date of this Sscurity instrument.

form 3014 0150  (pege 4 of & pages)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivarad or mailed within which Borrowsr must pay
all sums securad by this Security Instrument. If Borrowaer fails to pay these sums prior to tha expiration of this
period, Lender may Invoke any remedios permitted by this Security Instrument without further notice or
damand on Borrower.

18. Borrower’s Right to Reinstate. | Borrower meets certain conditions, Borrower shall have the right to
have anforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) & days (or
such other period as applicable law may specify for rainststement) before sale of the Property pursuant to any
power of sale contalned in this Security instrument; or (b) entry of & judgment enforcing this Security
instrument. Thase conditions are that Borrower: (8} pays Lander all aums which then would ba dus under this
Security Instrument snd the Note as if no acceleration had occurrad: (b} cures any default of any other
covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not fimited 10, ressonsbia attorneys’ fees; and {d} takes such action as Lender may reasonably reguire to
assure that the tien of this Security Instrument, Lander's tights in the Property and Borrower’s obligation to
pay the sums securad by this Security instrument shall continus unchanged. Upon reinatatamant by Borrower,
this Security Instruriant and the obligations securod hereby shall remain fully effective as if no acceleration had
accurred. Howaver, 1r's )ight 1o reinstate shail not apply in the case of acceleration under Paragraph 17.

19, Saie of Note; Cnavje of Loan Servicer. The Note or a partial interest in the Note (together with this
Securlty Instrument) may o2 sxid one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known ‘ar the “Loan Servicer”) that collects monthly payments dua under the Note and
this Security Instrument. There aisz-may be one or more changes of the Loan Servicer unrelated to a8 sale of
the Naote. If there is a change of %6 Loan Servicer, Borrower will ba given written notice of the change in
accordance with Paragraph 14 above oru wplicable law. The notice will siate the name and address ot the
new Loan Setvicer and the addresa to which paymsants should be made, The notice will also contain any other
information requited by applicable law.

20. Hazardous Substances. Borrower sha( 00 cause or permit the presence, usa, disposal, storage, or
relsase of any Hazardous Subatances on or in tha Froparty, Borrower shall not do, nor allow anyone else to do,
pnything atfecting the Property that is in violation ot aty Environments! Law. The preceding two sentances
shall not epply to the presence, use, or storage on tha Troperty of small quantities of Hazardous Substancas
that are generally recognized to be appropriate to norma!(zsidentlal uses and to maintenance of the Property,

Borrowar shall promptly give Lender written notice o120y Investigation, claim, demand, lawsuit or othar
action by any governmental or regulatory agency or privete rariy involving the Proparty and any Hazardous
Substance or Environmental Law of which Borrower has actugl xrovidedge. If Borrower learns, or is notifisd by
any govsrmmental or regulatory authority, that any ramoval or other semadiation of any Hezardous Substance
sffecting the Property is nacessary, Borrowser shall promptly take all neceasary remedial actions in eccordance
with Environmental Law,

Ag used in this Parsgraph 20, *Hazardous Substances” are those substeiic#s definad as toxic or hazerdous
substancas by Enviromnental Law and the following substances: gasoline, kerasare, other flammable or toxic
petroleum products, toxic pesticides snd herbicides, volatile solvents, materinls contalning asbastos or
formaldehyds, and radicactive materials. As used in this Paragraph 20, "Environmental Law" means federai
{awa and isws of the jurisdiction where the Property s located that relate to health, satstv. or environmental
protacticn.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as foliows:

21. Acceleration; Remediss. Lender shull give notice to Borrower? prior to acceleration fohowing Borrower’s
breach of any covenant or agresment in this Secusity Instrument {but not prior to accelerstion under Paragraph
17 unless sppiicable law provides otherwiss). The notics shall specify: (s) the default; (b} the action requised to
cure default: {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that (silure to cure the default on or befors the date spacified In the notice may |
result in acceleration of the sums secured by this Sacurity Instrument, forsclosure by judicial procesding and
sale of the Property. The notice shall further inform Boirower of the right to reinstate after acceleration and the
right to assert in the forecioaure procesding the non-existence of a default or sny other defenss of Borrower to -
acceleration and foreciosurs. I the default s not cured on or before the date specified In the notice, Lender 2t
its option may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreciose this Security Instrumant by judicisl proceeding. Lander shall be entitled to
collect all expenses Incurred In pursuing the remadiss provided in this Paragraph 21, including, but not Kmited
10, reascnabile attorneys' fess and costs of title avidenvs. Form 3014 WB0 jpage & of & pages)
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22, Reloass. Upon payment of ail sums secured by this Security Instrument, Lender shall release this .
Security Instrument to Borrower. Borrower sheli psy sny recordetion costs. Lundes ohay charge Borrower a fae
for releasing this Sscurity instrument, but only if the fee is pald to a third party for services rendered and the
charging of the fee is permitted under spplicable law. ’

3. Walver of Homestead. Borrowsr waives all right of homestead exemption in the Propsrty.

24, Riders to this Security instrument. If one or more riders are sxecuted by Borrower and recorded
together with this Security Instrument, the covanants and agreements of each such rider shall be incorporsted
into snd shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) ware a part of this Security instrument. {Check applicabls line(s)]

X  Adjustable Rate Ridor Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Ridar Biweeakly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other{s} [specify)

BY SIGNING ZCLOW, Borrower accepts and agrees to the terma and covenanms contained in this Security
Instrument and in any iider(s) executed by Borrower and racordad with it.

Witnasses;

R N

. !Si}m Below Thia Liné For Acknowledgmern’| =
State of llinols, éb’zﬁé ., County ss:

L M “/{M A g 0 S 8 Not_ary;ubiic. in
e L T e gl
L, -
nelly kAown t6“jhe’to nonﬁfwﬁﬁ/ ol Woﬁﬁo instrument,
appeared befors me this day in parson, and acknowledged that
signed and delivered the sald instrument as 4&_
uses and purpases therain sat forth,

Given under my hand and officia! saal, this /5, ,% day of %tmpét Y I ;7/5’,' .
/} ; -~ ‘3\‘

free and voluntary sct, for the

This Instrument was prepared by:
KENNETH D. ALTON

850 EAGT ALGONQUIN ROAD
SUNTE 106

SCHAUMBURG, IL 60148

OFFICIAL SEAL

CONSTANCE H KWASINSKI
NGTARY PObGe STATE OF o
MY COMMISSION | A1Re ol 1.:244.:!‘:

MWVWMVM

&

Form 3014 S0 (pege 6 of & papesi
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)  Lo&n No.: 1-707817-4

THIS ADJUS I22.5 RATE RIDER is made this 18th day of November, 1998 and s incorporated
into and shall be degmid 40 amend and supplement the Mortgsge, Deed of Trust or Security Deed (the "Security
instrument®) of the sans e given by the undacalgned (the "Borrowss") tv secure Borrower's Adjuatable Rate
Note (the “Note“) to
GREAT WESTERN MORTGAG!: SORPORATION, A DELAWARE CORPORATION

(the “Lender”) af the zama date and cavering the property describad in the Sacurity fnatrument and located at:

218 6TH STREET, WILMETTE, & 800234 '
Property Address)

THE NOTE CONTAINS PROVISIONS ALLOW. G FOR CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE A'aDUNT THE BORROWER'S INTEREST RATE CAN
murmmmmmmwmrnmmmwnmv.

ADDITIONAL COVENANTS, In sddition to the covenant: a7d agresments made in the Security Instrumens,
Borrower and Landar further covanant and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Iintarsst rata of ~ 8.878% - . The Muie providas for changes In the Interest rate
and tha monthly payments, ay follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daiss

The intereet rate { will pey may change on the first day of Decembet, 2004 and on that day
svery 12th month thareatter. Each date on which My intersst rate could chenge Is cullac s "Changs Date.”

B) The ndex

Beginning with the first Change Data, my Interest rate will be based on an Index. The “index” is the weekly
avaraga yieid on Urited States Tressury securities adjusted to & constant maturity af 1 yeas, 42 wade available
by the Federal Resarve Board. The most recent Index figure avaiiabis as of the date 45 days beipre 2ach Change
Dato is called the "Current Index."

it the Index is no longer available, the Note Holdar wilf chooss & new index which ia based upon ¢om 28r4ble
information. Tha Note Holder will give me notice of this choice,

IC) Calculation of Changes

Belore each Change Dato, the Nata Holder wilt calculate my new nterest rate by adding  2.780
parcentage points {  2.760% 1 to the Cumant Index. The Note Holder Wit then round the resuit of this
sddition 10 the nestest one-sighth of one percontage point (0.125%). Sublect to the limits stated in Section 4D}
belaw, thiz rounded amount wili be my new interest rate until the next Changa Date,

The Nats Halder will then determine the amount of the monthly paymant that would be sufficient 1o ropay
the unpaid principes that | sm expactsd to owa at the Chengs Oate iy full on the Matwrity Date st my new
., interast rate in substentially squai payments. The resuit of this calcuiation wii be the new amount of my
monthly paymant.

¥, H
4 ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
2 ARE PART OF THi8 RDER

29B00REE
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{D} Limita on intereat Rete Chengee

The interest rate | am tequired to pay ot the first Changa Date will not be greater than  7.B75%  or less
then 3.878% . Thereafter, my intarest rats will pever be incroased or decraased on any singis Change Date
by more than two percantage points (2.0%) from the rate of intarast | have been paying for the proceding
twelve months. My intareat rate will never be grasterthen  11.875% .

{€) Effactive Date of Changes

My new interest rate will become effactive on esch Change Date. | wiil pay the amount ol my new monthly
payment beginning on the first monthiy paymant date after the Change Date until the amount of my monthly
payment changes agsin,

{F) Notios of Changes

Tha Note 'ivider will deliver or mail to me & notice of any changes in /ny interest rate and the amount of
my monthly payinant before the effective date of sny changs. The notice will include Information required by
jaw to be given m?-and also the title and telsphone number of 8 person who will answet any question } may
have regarding the n.dom,

B, TRANSFES OF THE AYJPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Sevity Instrument is ameandad to read st tollows:

Transfor of the Propacty or a Lersf cal Interest in Borrower. If ali or any part of the Proparty or any interest
in it is sold or transferred (or if & bunefici=d intarest iIn Borrower is #old or transfeited and Borrower is not a
natural person; without Lender’s prior wirtter, consent, Lender may, at its option, requise immediate payment in
full of all suma sacured by this Secwrity inwirument. However, this option shall not be exerscised by Lender if
sxercisa (s prohibited by {edaral law ss ©f tisv Zate of this Securty Instrument, Lander slso shail not exercise
this option if: (s) Borrower causes to bo subnii*ei to Lender information required by Lender 10 evdlusts the
intondad tranafaree as it & new Joan were baing made to the transferse; and (b} Lendor reasonsbly determinas
that Lender's sacurity wlil not ba impaired by the foan asaumption and that the risk of e breach of any covenant
or agreemant in this Security instrument [s scceptabis tu Lridter.

To the extert permitted by appliceble law, Lender muv ctarge a reasonabis fse as 8 condition to Lander’s
consant to tha loan sssumption. Lender may also require the trunzferes 1o sign an assumption agreement that is
sccaptable to Lander and that obligates the transferes to keey 74 *he promises and sgreements made in the
Netn and In this Security Instrument. Borrower wili continue to ks tiigated undar the Note snd this Security
(nstrument uniess Lander retsases Barowaer in wiiting.

i Landes exercises the option to requite immediate paymont in ful, Leowier shall give Borrower notice of
acceisration, The notice shall provide s period of not less than 30 days fror, the date the notlce is deliverad or
maiiad within which Borrower must pay all sums secured by this Security lisuvment. If Borrower falls to pay
these sums prior to the axpiration of this pericd, Lender may invoke sny remadizis_oarmitted by this Security
Instrument withgut further notics or demand on Borrower.

BY SIGNING BELOW, Bortowar actepts and agrets to the terms and covenants contained oo oot sides of
this Adjustable Rats Rider.

2y A
/78 L

. (Ses) [ )@4

o M@f / .

(Geal} ./ (Seal)

. (Seal) (Seai} s
a}

(Sipn Origiral Only)
{oape 2 of 2 peges)




