UNOFFICIAL COPY

RECORDATION REQUESTED 8Y:
PALOS BANK AND TRUST

COMPANY
HARLE
FALOS RIGHTS, I Bodes 93300769

WHEN RECORDED MAIL TO:

PALOS BANK AND TRUST
COMPANY

12800 SOUTH HARLEM AVENUE

PALOS HEIGHTS, IL 60483
?'ngz“ l;gcgngggg $3717/95 1 0333650
P . ] A b 1001
SEND TAX NOT'CES TO: L A48 4 UM #=-PS—BOD76F

BAMZ AND  TRUST » T'CDOK COUNTY RECORDER

2600 SOUTH H»..d.;M AVENUE
PAI.OS HEIGHTS, (. #2463

FOR RECORDER'S USE ONLY

This Mortgage prepared by:  PALOS BANK AND TRUST COMPANY ‘7 ‘tﬂ
12600 §. Hariem Avenue
Polos Heights, ilrols 60463

MORTZAGE

THIS MORTGAGE IS DATED NOVEMBER 16, 1985, hahween Nicholas Andricopuios and Nancy K.
Andricopulos, his wite, as joint tenanis, whose addreas is 14511 South Lucilie Lane, Palos Park, Il 80464
(referred to below as "Grantor”); and PALOS BANK AND TRUS? COMPANY, whoso address is 12800 SOUTH
HARLFM AVENUE, PALOS HEIGHTS, IL 80483 {raferred 1o below ar “Lander”),

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgagar. warranis, and conveys o Lender all
of Grantor's right, title, and interest in and to the lolicwing described real p:oparty, together with all existing or
subsequently erected or alfixed buikdings, improvemenis and fixtures; ai egsements, rights of way, ard
appurtenances; ail waler, water fights, watercourses and ditch rights (inciuding sock in utilities with ditch or
irmigation rights); and all other rights, foyalties, and profits relating to the real property. inciuding without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook Counly, S'ts Gt Hiinois (the "Resl
Property”):

PARCEL 1: Lots 1 to 6, both inciusive, In Block 1 in West 78th Streel Gardens, beins & subdivision of

the West 1/2 of the Weat 1/2 of the East 1/2 of the Northwest 1/4 of Section 31, Township 38 North,

Range 13, East of the Third Principal Meridian, in Cook County, (llinols.

PARCEL 2: Lot 16 in Lake Lucitle Subdivision of part of the West 1/2 of the Southwest 1/4 of Section
28, Township 37 North, Range 12 East of the Thirg Principal Meridian, in Cook County, lllinois.

The Real Properly or is address ie commanly known ae 6545 W, 79th Street, Burbank, K. 60459 (as to
PARCEL 1) and 12511 S. Luclle Lane, Palos Park, IL 60464 (as to PARCEL 2). The Real Property tax
identification number is 19-31-102-005, 19-31-102-008, 19-31~102-007, 19-31-102-008, 19-31-102-009 and
19-31-102-010 (as to PARCEL 1) and 23-28-301-023 (as to PARCEL 2}.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commetclal Code sacurity Interest (n

the Personal Property and Rents.
DEFINITIONS. The tollowing words shall have the following meanings when used In this Morigage, Terms not




UNOFFICIAL COPY




UNOFFICIAL COPY .

11-~18-1996 MORTGAGE
(Continued)

3 otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references o doflar amounts shall mean amounts In lawful monay of the United States of America.

Grantor. The word "Grantor® means Nicholas Andricopulos and Nancy K. Andricopuloa. The Grantos is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and Inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvemenis. The word "improvements® means and Includes without limitation all existing and fulure
improvements, fixtures, buildings, structures, moblile homes affixed on the Real Property, fackities, additions,
replacements and ather construction on the Real Property.

indebtednesr. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expoeded or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obliystions ol Grantor under this Mortgage, together with interest on such amounts aa provided in
this Mortgage. ' 2. no tme ahait the principal amount of Indebiedness secured by the Morigage, not
inciuding sums »ivzoced {0 protect the security of the Mertgage, exceed $380,000.00.

Lender. The word “Lonvisr® means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee 1.acer this Mortgage.

Mortgage. The word "Mortgara" means this Morigage betwaen Grantor and Lender, and includes without
limitation all assignments and 827ty interest provigions relating to the Personat Property and Renis.

Note. The word “Note" means the promissory note or credit agreement dated November 16, 1995, In the
original principal amount of $360,000.0u irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings o, consoiCations of, and substitulions for the promissory note or agreement.
The interest rate on the Note is 8.500%. The raturity date of this Morigage is December 1, 2000.

Personal Property. The words "Personal Propeny” mean all equipment, fixtuies, and other aricles of
Bffsonal ?ropeny now or hereafier owned by Giani~;. and now or hereafter altached or atfixed to the Reaf
operty; together with all accessions, parns, and ad(ibuns to, all replacaments of, and all substitutions for, an
of such property: and together with all proceeds (inch:ding without limitation ali insurance proceads an

refunds of premiums) from any sale or other disposition of i Property.

Property. The word “Property® means collectively the Real Freperly and the Personal Property,

Heal Pfopcg_f The woeds "Real Property” mean the propefty, Iniacaste and rights described above In the
*Grant of Mortgage® section.

Relaled Documents. Tha words “Related Documenis® mean and include without limitation alt promissory
notes, credit e.ggreernenm. loan aQreaments, environmental agreeman(t, fuaraniies, secutity agreements,
mortgages, deeds of trust, and all other instrumenis, agreements andl Jozuments, whether now of hereafter
existing, executad In connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, Incoma, 1ssues, royaities, profits, and
other benefits derived from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY MF3CST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEL"CONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AW THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Ex as otherwise provided in this Mortgage, Grantor shall pay to Lendsr ail
arrmunmmf glssﬁc;{ggggy this Morngage as they becormne due, and shall etrictly perform all of Grantor's obligations
u .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Property shall be governed by the faliowing provisions;

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property angd collact the Renis from the Property.

to Maintain. Grantor shafl maintain the Property in tenantable conditlon and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," *hazardous substance," "disposal," "release,” and
“threalened release,” as used In this Mortgage, shall have the same meanings as sel foth In the
Comrfehensive Environmentat Hee?onsa, Compensation, and Llability Act cf 1980, as amended, 42 U.S.C,
Section 9801, et 8eq. ("CERCLA"®), the Superhind Amendments ard Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA"), the Hazardous Materials TrmsPonmim Act, 49 U,S.C. Section 1801, &t seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, of seq., or olhes appliceble’ state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous waste® and “hazardous
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substance” shall also include, without limhation, petroleum and petroleum brpmducts or any fraction thereof
and asbesios. Grantor cepresents and warrants to Lender that: (a) During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, {reaiment, dls"poul release o
thr od release of any hazardous waste or substance by any person on, under, about of from thf Pr '
Sclae s bR i o bel Dl o b S o et i
’ 1 1 r 1] or 1 <l ’
release, or thtoataneg rolease of any hazan ousywasle g? substance on, urdier, about or from the Proportn%
any prior owners or occupants of the Prom or (iElany actual or threatened litigation or claims of any
by any person relating to such matters; {c) Except as previpusly disclosed to and acknowledged by
Lender In writing, (1) nefther Grantor nor any 1enant, contractor, agent or other authorized user of the Property
shall use, geneorate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shali be conducted in compilance with all
apoticable federal, state, and local faws, regulations and ordinances, lncludlagg without limitation those laws,
requiations, and ordinances described above. Grantor authorizes Lender its agenis t0 enter upon the
Property 10 meke such inspections and tests, al Grantor's ex , a8 Lender may deem opriate to
determine c-mvliance of the Property with this section of the onggge. Any In jons or tesie made by
Lender shall vo for Lender's purposes only and shall not be construad to create any reaponsibility or liability
on the pan of Lender 10 Grantor or 10 Any other person. The repreaentations and warranties contained herein
are based on_irimtor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Graror hereby (a) refeases and waives any futurg claims against Lender for indemnity or
contribution in the wvent Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnity anz-hold harmless Lender against any and all clgims, losses, liabiiities, damagea
penailies, and expensas nich Lander may directly or indirectly sustain or suller resulting from a breach ol
g section of the Mo&gnm of 43 a consequence of any use, generation, manufacture, storage disposal
release of threatened release ozcurring prior to Grantor's gwnership or interest in the Property, w ether or not
the same was or should hava Lesn Known 10 Granlor. Tha provisions of this eection of the Montgage
including the obligation to indematy, =hall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mor.gage and shall nof be affected by Lender's acquisition of any Interest In
the Property, whether by foreclosure o mherwise,

Nulsance, Waate. Grantor sha!l not cause, conduct or permit any nuisance nor commit, permit, or suffer sny
stripping of or waste on or to the Proparty o piiy portion of the Pr . Without limiting the ?onafaluy of the
foregoing, Grantor will not remove, of graric 10 any other he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of improvements. Grantor shall not demolish or remave any Improvemants from the Real Proparty
without the prior written consant of Lender. As a convition to the removal of any improvements, Lender ma
require Grantor 10 make arrangemems sallpfaclory 0 Lender (0 repiace such Improvemems wit
Improvements of at ieast equat value.
Lander's Right io Enter. Lender and ents and repreraniatives may enter upon the Real Pr atall
reasonahie ,ﬁ?nes to attend to Lenderrrss ailr!'?tmsts angp{o irepect the ’f’ropertypfcn’:? purposes of Grantor's
compliance with the terma and conditions of this Mortgage.
lance with Governmental irements, QGrantor shall prumpiv comply with all laws, ordinances, and

reguiations, now or hereafer In effect, of all governmental authorities zaicable 1o the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabilities ~¢’.  Grantor may comtest in good falth
any such law, ordinarce, or regulation and withhold compliance during ary proceeding, IncludlnEeangprpprlala
a 8, 80 long as Granlor has notified Lender in writing prior to doing 8o asd 8o long as, in ar's sole

nion, Lender's intarests in the Property are not jeo zed. Lender may rejuire Grantor to post adequats
security or a surety bond, reasonably satisfactory to Lender, to protact Lender's infarest,
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propariy . Grantor shall dc all
other acts, in addition to those acts set forth above In this section, which from the craracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately d.s and payabie all
sums secured Dy this Morigage upon the sale or tranaler, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interast in the Real Property. A "sale or transfer” means the conveyance of Rea!
Propenty or any right, title or interest therein; whether legal, baneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed. isasehold
interest with a term greater than three (3) years, lease~cption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor I8 a corporation, partnership or limited lability company, transter alsp &
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests

or limited liabllity company interests, as the case may be, of Grantor, However, thia option shall not be exercised 8
by Lender it such exorcise is prohibited by federal law or by Hiinois law.

L&E&gﬂb LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water chaﬁes and sewer service charges levied against or on account of the #ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Propesty. Granior shall maintain the Pr free of a¥ liens having priority over or equal 1o the interest of
Lender under this Mortgage, axcept for m of taxes and aasasn?ng\ita !rrot due, excemt an otherwise
provided in the following paragraph.

m To Contest. Grantor may withhokd ?ayment of any tax, assessment, or claim in connection with a good
arl

SLuRISH iR

e T L

Ispute over the obligation to pay, 8o long as Lender's interest In the Propeny i not dized, If & llen
828 Or is filed as a res%?t of nonpg » Grantor shall within fiteen (15) days after the lien arises or, if a
lien is fled, within fifeen (15) days afler Grantor has notice of the filing, secyre the discharge of the lien, or if
requested by Lender, deposit with Lender cash or & suMicient Corbor i aurety or other sacurity
ory {0 Lender in an amaunt sumcien’ to dischasge the lien plus an¥ CO818 and attornays’ fees or other
charges that couid accrue us a result of a foreclosure or sale the tien. In any contest, Grantor shail
Heeif and Lender and shalt salisfy any adverse ;uggmm belore enforcement against the Property,
G’““;'E‘.{. : shall name Lender as an additional obligee under any surety bond furni In the contsst
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lander satisfactory evidence of payment of the
taxes or as'sssments and shall authorize the appropriate governmental officlal to deliver 1o Lender a any lime
a written Late.nent of the taxes and assessments against the Property.

Hotice of Ccasluiction. Grantor shall notify Lender at least filteen (15) days before an‘y work I8 commenced,
any services aiae ‘yrnished, or any materials are supggoa 10 the Property, if ahy mecharnic's iien, matariaimen’s
lie, or ather lien could be 6d on account of the work, , Or materials. Grantor will upon request
g} Legg?f furnien w e der advance assurances satistactory to Lender that Grantor can and will pay the cost

such improvemems.

mﬂo&eggw DAMAGE INSUR/ZNCE. The lollowing provisions relating 1o Insuring the Property are a part of this

wi ':‘.-

Maintenance of Insurance. ' Crunior shall procure and maintain poiicies of fire insurance with standard
extended coveraﬁs andorsements 29 a replacement basis for the full insurable value cavering all
improvements on the Real Pro in 1 amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause in-!s'ar of Lender, Grantor shall aiso procure malntain comprehensive
general liability insurance in such covergnq amounts as Lendar m:r request with Lender being namod as
additional insureds in such liability Ingurznz gmlmes. Additionally, Grantor shall maintain such other
insurance, Including but not limhed 0 hazcia, business interruption and boller Insurance as Lender may
require. Policies ghali be written by such .n§urance companies and in such form as may be reasonably
accefuable 10 Lender. Grantor shall deliver 1o Lendar certilicates of coverage from each Insurer cmtalning a
alion that coverage will not be cancelled or Girninished without a minimum of ten l]'.lo) days' prior wiitlen
& to Lender and not containing any disclaimer ot *ra insurer's liability for fallure 10 give such notice. Eagch
insurance policy also shall inciude an endorsement nroviding that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Gran.or o any other person. Should the Real Property
at any time become located in an area designated by the Orector of the Federa) Emergency Managemant
Agency as a special flood hazard area, Grantor a%eee 10 out 4 and maintaln Federal Fiood Insurance, to the
extent such insurance 8 required by Lender and is or becomes 7vai'able, Tor the teem of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coversge that is avallable, whichever is less.

Application of Proceeds. Grantor shall promptly nolify Lender of arv s or dama to the Prgﬁ‘eny. Lender
may make prool of loss if Grantor tailsp'lo Jd%o w{rhln fiteen (155 Ja,2 of the gbgsuatty. ether or not
Lender's security is Impaired, Lender may, at its eiection, apply the =rozeeds to the reduction of the
indebiedness, payment of any lien affecting the Froperty, or the restoration-and repair of the Propenty. It
Lender elects to apply the procesds to restoration and repair, Grantor ghal vanair or replace the damgped or
destroyed improvementis in a manner satisfactory to Lender. Lender ghall, upeii satisfactory proof of such
a:pendaurebpay or reimburse Grantor from the proceeds for tha reascnable cust J-repair of restoration If
Grantor I8 not In defaull hereunder. Any proceeds which have not been disbursea witr!n. 180 daye aar their
teceipt and which Lender has not committed to the repalr or restoration of the Prope.r shall be used first to
. sl o el 1 ol bl & st 1 Longm e o eara |
' | nc e ¢ \ oWV 8
paymeny tin full of the Indetyt e , BUCh proceeds shall be pald to Grantor. o

Unexpired Insurance at Sale. Any unexpirad insurance shall inure to the benafit of, and pass 10, the
purchaser of the Property covered yby thly Morigage at an; trusiee’s sale or other sale held under the
provisions of this Morigage, or at any foreciosure sale of such Property,

Grantor's Report an Insurance. Upon request of Lander, however not more than once a year, Grantor shall
furnigh to Lender a report on each é':?i'éu;?& palicy of Insurance showing: (aLthe name of lge insurer; () the
risks insured; (c) the amount of the policy: (dé‘ the property insured, the then current reﬁlncamant value of
such property, and the manner of ¢termining that value: and e} the expiration date of the poficy, Grantor
shail, upon request of Lender, have an indapendent appraiser satistactory to Lender determine the cagh value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees (o establish a reserve account 1o be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amouni equivalem 10 1712 of the annual real estate taxes and insurance premiums, a8 estimated by Lender, 80 as
1o provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance urhs decome detinquent. Granlor shall further pay a monmlga{no-ram shara of
| assessments and uther charges which may accrue against the Property. |f the amount so estimated and

shall prove 10 be insufficient 1o pay such taxes, insurance premiums, assessmenta and other char?ea. Grantor
shall pay the dilference on demand of Lender. AN such u?a ents shall be carried in an Interest-free reserve

in connection with the granting of a mortgage on a

L
account with Lender, provided that f this Mortgage Is exec

69L00856




UNOFFICIAL COPY




UNOFFICIAL COPY

11-18-1995 MORTGAGE Pago 8
Loan No 12138062 {Continued)

- I —

rj‘g,g__* -

'y

alggw-tamilly ovner-occupled residential property, Grantor, in lieu of establishing such reserve accourt, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, Insurance
premiums, assessments, and other charges. Lender shall have the right 1o draw upon the reserve (or pledge)
account 1o pay such fiems, and Lender shall not be required 1o determine the validity or accuracy of an‘y item
before paying #. Nothing In the Mortgage shall be construed as ret&uiring Lender 10 advance other monies for
such purposes, and Lender shall not incur any lability for anything ® may do or omit to do with raspect to the
reserve account. All amounts In the reserva account are herebr pled%ed 10 further secure the Indabledness, and
Lender is hereby authorized to withdraw and apply such amounis on the indobtadness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to coengl{ with any provision of this Mortgage, or If any action or
oceading ia commenced that would materially aff ender's interests in the Pr . Lender on Grantor's
gghau tay, but shali not be required to, take any action that Lender deems ao[groorlate. ny amoun ihat Lender
8 in 80 doing will bear interest al the rate charged under the Note from the date Incurred or paid by Lender

to the date of repa t by Grantor. All such expensas, at Lender's option, will {a) be payable on demand, (1)
be added to the Lalance of the Note and be apportioned among and be payable with any installment payments to
become due ducv, either (i) the term of an1 ticable Insurance policy or (i) the n ni?g term of tha Note, or
{c) be treated as B Lalloon payment which will be due and Payab!e al tho Note's maturity. This Mortgage aleo wiil
secure payment of (nese amounts, The rights provided 107 In this paragraph shall be in addition to an{ other
rights or any remecics o which Lender may be entitled on accoumt of the default. Any such action by Lender
ad] nat be construps »s curing the default 80 as to bar Lender from any remedy that it otherwise would have

H&RMNTV; DEFENSE OF T"LE. The following provisions relating to ownership of the Property are a part of this
gage.
Title. Grantor warrants that: (@) Qrantor holds good and marketable title of record to the Pr In fee
simple, free and clear of all Hen2 a7l encumbrances other than those set forth in the Real Property degcription
o¢ in any (itle insurance policy, tiie repant, or final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b} Grantor has the tull right, power, and authority to execute and deliver
this Mortgage 1o Lender.
Defense of Thle, Subject to the exceptivr, I the paragraph above, Granior warranmie and will forever defend
the titie to the Pr et st th iapu:v'm.' Z15ums ‘?lraﬂ aap‘t‘arm:'ma. in the event any action of proceeding is

R
ey S

..'u ‘r-_\j

[
Tt

nst the
commenced that ¢questions Grantor's title or (te Interest of Lender under this Morigage, Grantor shal
the action at Granior's expense. Grantor may be e nominal in m
entitled g‘genlclpala in the proceading and to be representad in the pr
choice, Grantor

|
oceeding, but Lender shall be
ing by counsel of Lender's own
will deliver, or causa tc be delivared. to Lender such instruments a8 Lender may request
from time 10 time to permit such participation,

Compliance With Laws. Grantor warrants that the Prope:ty and Grantor's use of the Property compiies with
all existing applicabla laws, ordinances, and regulations gfw;emmemal authorities. perty comp

CONDEMNATION. The foliowing provieiong relating to condemnatiun of the Property are a part of this Mortgage.

ication of Net Proceeds. if alt or any pan of the Property is (ondemned by eminent domalin proceedings

of any‘ ?roceeding of purchase in fieu of condemnation, Lender mav-at lis election require that all or any

on of the net eFroceeda of the award be applied to the Indeblediiexs or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award ane, rayment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the coiwiemnation,

Proceedings. [f ary proceeding in condemnation is filed, Granior shall promptys notily Lender In writing, and

Brantor shall promptly take such sieps as may be necessary to defend the actni" and obtain the award.

the nominal ?anY in such proceeding, but Lender shall be @ fitled to participate in the

proceading and to be represented in the proceeding by counael of its own choice, wne Crantor will deliver or

ganlu?g ggl i?:ﬁ delivered to Lander such instruments as may be requested by it from time. (0 lime to permit such

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fo'icving provisions
relating to governmental 1axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and clwq:s. Upon request by Lender, Grantor shall execute such documents in
addiion to this Mortgage and take whalever other action Is requested by Lender to perfect and continue
Lender's fien on the Hea! Property. Grantar shall relmburse Lender for all taxes, as described below, 1 ef
with all expenses incurred In recording, perfecting or continuing this Martgage, including without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute 1axes to which this section applles: {a) a specific tax upon this type

Mortgaae or upon ail or agJ part of the Indebledness secured by 1his Monggge: ) a specific 1ax on Grantor
which Grantor is authorized or re(guired to deduct from payments on the indebledness secured %Y this type of
Mortgage; (c} a tax on this type Mon?aga char?aable agalnst the Lender or the hoider of the Note, and %1)
gr:g?g; C tax on aii or any portion of the Indebledness or on paymenta of principal and interest made by

Subsequent Taxes. | any tax to which this section applles is enacted subsequent 10 the date of this
Mortgage, this event shall @vs the same offect as an Event of Default {as defined below]. and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
83 pays the tax before it becomes delinquent, or gJ) contests the tax as Bgvided above in the Taxes and
mefesngeecrtion and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory

69L00856
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agency agalnst any of the Pr . However, this subsection shall 5991“1 in the event of a good faith
dispute by Grantor as to the valldity or reasonableness of the claim which is {he basis of the foreclosure or
lorefeiture proceadin%. provided that Grantor gives Lender written notica of such claim and furnishes reserves
of & surety bond for the claim gatistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement

between
Grantor and Lender is not remedied within any grace period oftovtdad therein, inciuding without imitation
g;gf agreement concerning any indebtedness or athiar obligation of Grantor to Lender, whether axisting now or

Evenis Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtednass o“tg any Guaranior diea or be%'omes Igcompetent. or revakes of disputeaythe validity of, oryllabllity
under, any Guaranty of the indebtedness.

Adverse Change. A material adversa change occurs In Grantor's financial condition, or Lender believes the
prospect of payment o performance of the indebtedness Is impaired.

Insecurlty. Lender reasonably deema self insecure,

RIGHTS AND REMZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optior, may exercise any one of more of the foliowing rights and remedies, in addition to any other
righta or remedies proviisd by iaw:

Accelerale Indebdsur.ava, Lender shall have the right at its cption without notice to Grantor o declare the
e&?'ﬁ ﬂ‘{g”;:ﬁ“m imrecdlately due and payable, including any prepayment penalty which Grantor wouid be
requ .

UCC Remedies. With rez;oct to all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secured party urae the Untiorm Commercial Code.

Collect Rents. Lenvder shall hava the right, without notice to Granlor, to take possession of the Property and
collect the Rents, including amour's past due ang unpaki, and apply the net proceeds, over and above
Lender's costs, against the Indebtedii#se... in furtherance of thia right, Lender may require any tenant or other
user of the Pr ta make payments of rent or usa fees directly 1o Lender, 1 the Rente are collected by
Lender, then Granfor irrevocably designiies L.ender as Granlor's attorney-in-fact to endorse Instrumants
received in payment thereof in the name uf Crantor and 10 nggo!l.aae the same and collect the proceeds.
Payments by tenants or other users to Lender in re=oonse to Lender s demand shall satisfy the obligaticns for
which the payments ars made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either \n_person, by agent, or through & recsiver.

in Possession. Lender shall have the righ: 2o be placed as murtgggea igr ::gsgreg!sei&n a?'-:i to have &
fth fram the groperty

receiver"a%polnted to take possession of all or any pant ot(ra Property, with

the Property, to operale the Property preceding foreclosura o <ale, and to collect the Rents

and apply the proceeds, over and above the cost of tie raceivership, against the indebladness. The

mart In on of receiver may serve without bor< if permitted by law. Lender's right to the
niment of a receiver shall exist whether or not th apgare.‘t value of the Property exceeds the

8
Indebtedness by a substantial amount, Employment by Lender shall no” disquallfy a person from serving as a

receiver.

;ﬁmg:w Foreclosure. Lender may obtaln a judicial decres foreclosing Grantor's interest in all or any part of
8 roperty.

Deficiency Judgment. if permitted by applicable law, Lender may obtain & judgment for any deficiency

:emainl'r}g’ln the ndebtednegg due io Lgnder after application of all ag-loums receives from the exgrclsa of the

rights pravidad In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb%wajvas apy-and all right to
have the property marshaffed. in exercising its rights and remedies, Lender shall be free to el all or any par
of the Property together or separately, in one sale or by separale sales. Lender shall be entitied 10 bid at any
public sale onalf or any portion of the Property.

Notice of Sasle. Lender shall give Grantor reasonable notice ol the time and place of any public sale of the
Parsonal Property or of the time after which anr private sale or other intendad disposition of the Personal
&%rggrs Jio be rr&le. Reasonable notice shall mean notice given at least ten (10) days befare the time of

Waiver; Election of Remedies. A waiver by anH party of & breach of a provislon of this Mortgage shall not
constitule a walver of or prejudice the '8 rights otherwise to demand strict compliance with that provision
of any other provision. Election by Lender t0 pursue any remedy shall not exclude pursult of any oth
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under thi
Morigage afer fallure of Grantor to perform shall not affect Lender's right to declare a default and axercise
remadies under this Morigage.

Altorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of th
Mongaqe, tender shall be eniitled 1o recover such sum as the courl may ad‘udge reasonabie as attorn
fees at trial and on any appeal. Whether or not any court action |s invoived, all reasonable expenses incurr
by Lender that in Lender's opinion are necessan‘ at agg time for the protection of its interest or
enforcement of its rights shall become a of the Indebtedness payabie on demand and shall bear Inter
from the date of expenditure until r al the rate provided for in the Note. Expenses covered by this
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graph include, without Ilmltauon however sub{m to any limlts UﬂdBf icable law Lendar 8 attor
axpenses whather or not there is 4 Iawsult including laes for bankru cy
oceed{wa (inciudlng efforts 10 modify or vacate any automatic stay or in n om
udgment collaction lces, the cost of searching records, obtainln o repons (lncludlng
re r ), surveyors' reponts, and appraisal fees, and utle insurance, ta tha exten permitied
applicab!e law. Grantor also wm pay any coun Costs, In addition to all other sums provided by faw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlce undar thia Monua includlnq without Ilmltatl J
T e o L R, 2y
( when ]

all be deemad gﬂect when deposited in the Unned States mzll ﬂrstog&ass, reglme‘rI poslage

g'epald directed ] the addressas shown near the beginning of thls Moitgage. Any y c an reu

otices undef this oﬂuaoe by giving formal written nolice 1o the other pani ol

the notice is to chan cﬁ e party's address. All coples of nolices of toraclosure trom tha ef crf an lien whlch

has priority over this Morigage shall be sent to Lender's address, as shown near the beginnin egdoi this Mortgage.
For notice purporas, Grantor agrees to keep Lender informed at all times of Grantor's current

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amandments. This Mortgags, together with any Related Documents, constitutes the entire undamandlng and
eement of the ,v'rt{ea as 1o the matiers set forth in this Mortgage. No alteration of or m?:w
ge sha't be eff >ctive unless given in writing and signed by the party or parties sought to be
y the alteraucs o amendment.

Annull Reports. if the Prapernty Is used for purposes other than Grantor's residence, Grantor shall tumlsh 10
Lendar, upon request, & raﬂi od statement of net operatin income received from du m
Grantor's previous fiscal yo&r in such form and detall as Lender shall require. "Net operalin Incoma sh
manrglpe %sh recelpts from the Frenerty less all cash expenditures made in connection with the operation of

Appiicable Law. This Mortgage h\s been delivered 1o Lander and accepled by Lender in the State of
Minole. This Mortgage shall be goveined by and construed In accordance with the laws of the State of
inols.

C n Headings. Caption headings in this Viorinage are for convenience purposes only and are not to be
usﬁkt,o interpret o¢ deﬂarl\}t‘a the pmvlst ons of this Mmggeqa o Y

w;?oi There shall be no merger of tha interest ui Zsiate created by this Mortgage with any other interest or
n

estalo in 1 1he Pfopeny at any time held by or for the panaiit of Lender in any capacity, without the written

Muitiple Putlu. All obligations of Grantor under 1his Mortrase shall be joint and saveral, and all re!ecences
to Grantor shall mean each and every Grantor. This mears that each of the parsons signing below is
responsible for sll obligations In this Moitgage.

g It a court ol competenl Jurisdiction finds any piovision of this Morigage 10 be invalid or
unenforceable as to any Dglemon or circumstance, such ﬂn ing st not render that provision invalid of
unenforceable as to any sons of circumstances. | feasible, & such afending provision shall be
deemed 1o be modifiod to be within the limits of enforceability or validi', however, if the oiending provision
cannot be 80 madified, it shall be stricken and al! other provisions of this arigage in all other reapects shalt
remain valid and enforcaable.

Successors and Assigns, Subject 10 the lirnitations atated in thls Mortgage on trenser of Granmf 8 lmerest

this Mortgage shall be binding upon and lnure to the benalit of the , their 3uce ersors I

ownershgl o the Property becomas vested In a person other l an Grantor, Lender, witaout notice to ranlor

may deal with Grantor's successois with refarence to this Montgage and the Indapledness way o

Indmebt a%nce or extension without releasing Grantor from the obligations of this Mongago st 'iabillty undef the
ness.

Time I8 of the Easence. Time Is of the eseence in the performance of thia Morigage.

Walver of Homestead Ex n. Grantor hereby reieases and waives all dﬂhts and benefits of the
homestead exemption iaws of the State of llincis as 1o all Indebtedness secured by this Mortgage.

Waiver of Right of n. NOTWITHSTANDING ANY OF me PROVISIONS TO THE CONTRARY
conmusn THIS MORTGAGE GHANTOR HEREBY WAIVES, T THE EXTENT PERMITTED LINDER
REV, STAT. 110 SECTION 15~ ma OR ANY SIM LAﬂLA EXISTING AFTER THE DATE OF
ms MORTGA Gt ANY AND ALL nuems OF AEDEMPT'ON ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender snall not be deemex to have walved an{rlghxs under this Mortgage (or under
the Hefaled Documents’ uniess such walver I8 In writing angd signed by Lender. No delay or omission on the
part of Lender in exercisin ,!' m‘? ht shall oPerals as a walver of suc right o any other right, A walver by
any party of a provision of thls lga{;e shall not conslitute a waiver of or prejudice the party's righl otherwise
to demand strict compliance with provislon or any other provision, No prior waiver by Lendar. nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lender’s ﬂ‘ or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required In this Mortqage
the ;;rantir\ta‘ef such consent gLender in any instance shall not constitute continuing consent to subsequent
Instances @ such consant fs required

62200858
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Titinors )
) as
COUNTY OF Cook O )

On this day before me, the undersignad Notary Fubilic, personally appeared Nichalas Andricopuios and Nancy K.
Andricopufos, to me kriown to be the Individuals dascriad in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and wvoluniary act and deed, for the uses and purpeses therein
mentioned.

Given under my hand and official seat this __/6 day o - No V. 195
By &:M N M Residins @t Cook (o, L L,

Notary Public in and for the State of L //ine/3

My commission expires

LASER PRO, Reg. U.S. Pal. & T.M, Off,, Ver. 3.20b (c) 1995 CF) ProServices, inc. All rigtas reservod,
(IL-G03 £3.20 F3,20 P3.20 ANDRICOP.LN)

OFFICIAL SEAL
. DOBRINSKI
i "5-'-'.7".‘91;}#3&5. GTATE OF LLINGIS
.\ W GSION EXPIRES 13549
; 1 A~
bt e
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;E" SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

i
)

3

)

secutity agreement are a part of this Mortgage.

Al mt. This instrument shall constitule a security agreement to the extent any of the Property
constitutos 68 or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Securily interest. Upon request by Lender, Grantor shall execute financing statements and take whateves
other action is requested bly Lender to perfect and continue Lander's security interest in the Rents and
Peraonal Pr . in addition to recording this Mortgage in the real property records, Lender may. al any
tima and without further authorization from Grantor, file executed counterparta, copies of reproductions of this
Mort a?e asa ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perecting of
continuing this security interest. Upon detault, Grantor shall assembie the Personal Property in @ manner and
&1 & placa reasonably convenlent to Gramor and Lender and make it avallable to Lender within three (J) days
after recsipt of written demand from Lender.

Addresses. The majlln? addresses of Grantor {debtor) and Lender (secured party), from which information
conceming ‘no security interest granted by this Mongage may be obtalned {each as required by the Unliorm
Commerctal Cirle), are as stated on the first page of this Mortgage.

FURTHER ASSUAZATES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attormey-in-fact are = pant of this Mortgage.

Further Assurancya. <A any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or wilf causz 1o be made, executed or delivered, 1o Lender of 10 Lendar's designes, and when
requested by Lender, cavse to be filed, recorded, reflled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem apprapriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stataments, instruments of further
assurance, certificates, ottier dzcuments ag may, in the sole opinion of Lender, be necessary ar desirable
in order 1o effectuate, complete, ~erfect, continue, of Rreserve {a) the obli?ations of Grantor undar the Note,
thia Morigage, and ihe Related Uoctments, and (b) the liens and securlty interests crealed by this Morgage
as first or llens on the Preoerty, whether now awned or hersafter acquired by Grantor. Unless
prohibited by law or agreed 10 the cont:ary by Lander in writing, Grantor ahall raimburse Lendar for alt coste
and expenses incurred in connection witk i matters referred 10 In this paragraph.

Attorney-in~Fact. It Grantor fails lo do any <« the things referred (o in the preceding paragraph, Lender may
do B0 and in the name of Grantor and at Zrantor's expense. For such k?w , Grantor hereby
irrevocably nts Landsr as Grantor's attorniy-in-fact for the purpose of making, exacutslct’\(g. delivering,
fling. recording, and doing alt cther things as may o2 necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor 'J)gr'{s all the Indebtedness w':an due, and otherwise performs ali the obligations
imposad upon Granter undar this page, Lender shall execyta and deliver 1o Grantor & suitabla satisfaction of
T e, s, ST e TSN, 40 T, ST, e e o
n the r . an_y A € oW, an
reasonable termination fee as determined by Lander from time to time |l‘.1%wa\?eer. payman¥ is made Gramors:
whether volurtarily or otherwise, or by guarantor or by any third party, on e indebtedness and thareaffer Lender
is forced to remit the amount of that payment ga} 10 Grantor's trustee in Carwitiptcy of {0 any similar person under
any federal or stale bankruptcy law or law for the relief of debtors, (b) by raauen of any judgment, decree or order
of any court or administrative having jurisdiction over Lender or any of Lerdar’s property, or g:a]'by reason of
any settlernent of corn[ollse of any claim made by Lender with any cfaimant (inciuuing withaut limitation Grantor),
tha Indetedness shall ba considered unpald for the pu of enforcemsnt ol thi3 Mortgage and this Mon?ac‘e
ghall continue to be effective or shall be reinstated, as the case may be, notwithsiand!ng. any cancellation of this
Mgnnf;age or of an¥ note or oihar [nstrument or agreement evidencing the Indebtecnes; and the Pr wilt
continue o secure the amount repaid or recoverad 10 the same extent as if thal amouni i «P,2> had been originally
recelved b“ Lender, and Grantor shall be bound by any judgment, decree, order, sedlzment or compromise
ratating to the indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("vant of Default®)
under this Mortgage:

Defauil on Indebtedners. Fallure of Graniur to make any paymemt when dua on the indebtedness.

Defauil on Other Purmentt. Fallure of Grantor within the time required by this Mongar,;e to make any
gmw}mént for taxes Or insurance, or any other payment necessary o prevent filing of or to effect discharge of

Compliance Default. Fallure to mmwﬂh any other term, obtigation, covenant or condition contained in this
Mortgage, the Note or in any of the ed Documents.

Falso Stalements. Any warrantr'. rapresentation or stalemen! made or furnished 1o Lender by of on behalf of
Grantor under this Monﬂ'a , the Note or the Related Documents is faise or misleading in uny material
respect, either now or at the lime made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the intment of a receiver for any pant of Grantor's property, any
assipnment for the benellt of creditors, any typs of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfsiture proceedings, whether by judiclal
proceeding, seil-heip, repoeseseion or any other method, by any creditor of Grantor or by any governmenial
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