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This Assignment of Renls prepared by: l-'!.t.t S BANK.:‘N%IE&ST COMPANY
Palo. Heichts, llinols 80483

ASSIGNMENT QF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMSER 186, 1335. Yetween Nicholas Andricopulos and Nancy K,
Andricopulos, hia wife, as joint tenants, whose addreas ls 12511 Soulb Lucliie Lane, Palos Park, IL 60484
(referrad to beiow as "Grantor®); ang PALOS BANK AND TRUST CONMZ2ANY, whoase address is 12600 SOUTH

HARLEM AVENUE, PALOS HEIGHTS, IL. 60463 {reforred lo below as "Leiviay™).

ASSIGNMENT, For valuable considerstion, Grantor aasigns and conveys to Lerder all of Grantor's right, title,
and interest in and to the Rents from the following described Property locyad in Cook County, State of
IHinols:

Lots 1 to &, both inclusive, in Black 1 In West 75th Strae! Gardens, being » su%rrision of the West
172 of the West 1/2 of the East 1/2 of the Northweat 1/4 of Section 31, Township 28 Horth, Range 13,
East of the Third Principal Meridlan, in Cook County, lllinols.

The Real Property or ils address la commonly known as 6945 W, 79th Street, Burbank, i 60488, The Real
Property tax identification number is 19-31-102-005, 19-31-102-006, 19-31-102-007, 18-31-102-008,

19-31-1(2-009 and 19-31-102-010.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doifar amounts shali mean amounts In fawful money of the United States of America,

Assignment.  The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Event of Default The words "Event of Default®™ mean and Include without limitation any of the Events of
Default set forth below in the section titied "Evenis of Default.”

Grendor. The word "Grantor® means Nicholas Andricopulos and Nancy K. Andricopulos.
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Indebiscdness. The word "indebtedness® means all principal and interest payable under the Notg and any
amounts expended or advancad by Lender to discharge obligations of Grantor or expenses incufred by Lender
10 enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment.

Lender. The word "Lender® means PALOS BANK AND TRUST COMPANY, ifs successars anl assigns.

Nole. The word "Note" means the promissory note or credit agreement dated November 16, 1885, in the
original principal amount of $360,000.00 from Grantor to Lender, together with all renewals ol, extensions of,
madifications of, refinancings o, consclidations of, and substiutions for the promissory nole of agreement.
The Interest rate on the Note is 8.500%.

. The word “Property” means the real . and all improvemants thereon, described above In
the “Asdignme” section. property o

Real Prope:ty.- The words "Real Property® mean the property, Interesis and rights described above in the
"Property Defin¥ion® saction, y o ont

Related Docume’s - The words "Reialed Documents” mean and include without limitation all promissory
notes, credit esments, loan agreements, environmantal agreements, guaranties, securlty agreements,
mon?agas deeds of tiurfl, and all cther instruments, agreements and documents, whether now o hereafter
existing, axecuted in coanection with the indebtedness.

Rents. The word *Rents® ~.zans all rents, revenues, income, issuas, profits and procesxs from the Property,
whether due now or later, inc'ud'ng without limitation all Rents from all leases described on any exhibit
attached 1o this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE {7} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTT/R UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN APL ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisc niuvided In this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall stricll¥ pedorm all of Grantor’s obligations
under this Assignment. Unless and until Lender exercises ‘te ciaht to coilect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may emain [n possession and control of and operate
ané manage the Property and collect the Rents, provided thal ira 'arantlng of the right to coilect the Rents shali
not constitute Lender's consent to the use of cash collateral in a hasauptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the
Rents, Granlor represents and warrants to Lender thal:
Ownership. Grantor is entitied to receive the Renis free and clear of a'. rights, loans, liens, encumbrances,
ard claims excopt as disclosad to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authorlty to enter irto *his Assignment and to assign
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 ¢ ny other persen by any
ingtrument now in force.

No Further Transfer. Grantor witl not seil, assign, encumber, or otherwise dispose of ary of Grantor's rights
in the Rents except as pravided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even ‘thaugh no default
shail have occurred under this Aslenment. to collect and recaive the Rents. For this purpose, er ig hereby
given and granted the following rights, powers and authority.

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of ihis
Assignment and directing all Rents to be pald directly to Lender or Lender’s agent.

Entsr the Property. Lender may enter upon and lake possession of the Properly; demand, collect and receive
from the tenants or from any other g liable therefor, all of the Rents; instilute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Pr to maintaln the Prapenly and keap the sama In

repair; {0 pay the crttavm thereof an% of & 'Egrvlces uioglelmpioyees. including their equlpme%t. and of all

continuing costs and agxdpenses of maintaining the Property in Rtopef repalr and condition, and aiso to pay all

%ﬁ“’;‘ assessments water utilities, and the premiums on fire and otiier insurance gtfected by Lender on
8 roperly.

Cougplm with Laws. Londer may do any and ali things to execute and comply with the laws of the State of

ilinois and aiso all other laws, rules, orders, ordinances and requirements of all oiher governmental agencies

alfecting the Property. ‘938 007
70
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Lease the . Lender may rent or {ease the whola or any part of the Property for such term or \erms
and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender may en such agent or agents a5 Lender may deem iate, either in
l&mder& n?u.ha or in Gramm'aynamg.a ?grem andgr%nanage the Property, lncludtng the edmand application
ents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
g?goprlam and may act exctusively andg solely in the place and stead of Grantor and to have all of the powers
rantor for the purposes staled above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts of things, and the fact
that Lender shall have performed one or more of the {oregoing acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such costs and expenses {rom the Rents. Lendaer, In it sole discretion,
shal) determine e application of any and all Rents received by It; hawever, any such Rants recejved by Lender
which are not-apeied 10 such costs and expenses ghall be agal ad to the Indebiedness. Al expenditures made by
Lender under thi, Assignment and not reimbursed from the Rents shall become a part of the Indebledness
securad t:g ﬁ#i?l mmm& and shall be payable on demand, with interest at the Note rate from date of
axpmdltu uf, 3.

FULL PERFORMANCE. ' Grantor pays all of the Indebledness when dua_and otherwise performs all the
obligations im upow Crantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grant# a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterment on fis evidencing Lender's security Interast in the Rents and the Property. Any
termination tee required by law shzil be b,y Grantor, if permitted by applicable law. I, however, payment '8
made by Grantor, whether voluntarih o herwise, or by guarantor of by any third party, on the indebtedness and
therealter Lander is forced to remit ing amouni of that payment (a) to Grantor's trustee in tankruptcy of 1o any
gimilar person under any federal or strie mnkrumgy law ‘or law for tha rellet of debtors, (b) by reason of any
judoment, decree or ordar of any court & a“minlstrative body having {urlsdiction aver Lender or any of s
property, or [ca by reason of any setlement of comprise of any claim made by Lender with any claimant (ncludin
without limitation” Grantor), the Indebtedness shill be considered unpaid for the purpose ol ‘enforcement of this
ment and this Ass\eﬂnment shall conlliur o be elffective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignmont o of any note or other instrument or aﬂ;eement av!denclnﬁ
the indebtedness and the Pr will continue to secure the amount repaid or recovered to the same axtent as

that amount never had been orlgnall received by Luonder, and Grantor shall be bound by any judgment, decres,

order, seitiement or compromise relating to the | edae’s of 1o this Assignment

EXPENDITURES BY LENDER. |f Grantor falls 1o comply wits zny provision of this Assignment, or |f any action or
oceeding is commenced that would materially affect Lencer's inlerests in the Pr , Lender on Grantor's
all may, but shall not ha required to, take any aclion that Lendir deems aparopﬂale. ny amount that Lender
axpends in sa doing will bear interest at the rate charged under th2wota from the date Incurred or by Lender
to the date of re%agmem by Grantor. All such expenses, at Lender's opilon, will {a} be payable on demand, ()
be added to the balance of the Nota and be apportioned among and e p2yable with any instaliment ?aymants 10
becoma due gduring either (i) the term of any applicable Insurance poﬂc]; o fii} the ramalning 1erm of the Note, or
(c) be trealed as a balloon payment which will be due and payable at the N.f2's maturity, This Assignment also
will secure payment of these amounts, The rlgtgs provided for In this parag«ara shall be in addiion o an{ other
or any ramedies 1o which Lender ma entitled on account of the Ge auit. Any such action by Lender

not be construed as curing the default so as to bar Lender from any remacy that it otherwlse would have

DEFAULY. Each of the following, at the option of Lender, shall constitute an event o\ de’art ("Event of Delault”)
uncler this Assignment:

Detavit on Indebledness. Failure of Grantor to make any payment when due on the Ind.riedness.

Compllance Defsuit. Fallure to ¢ with any other term, obligation, covenant or conditiv’: contained in this
Assignment, the Note or in any ofotg‘apll‘!ela:ed D%cuments. Gt '

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, tha Note or the Related Documents is false or misieading in any material
respect, either now of al the time made or furnished.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or conditlon contained In any
other agreement petween Grantor ang Lender,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the ntmenl of & receiver for any part of Grantcr's property, any
assignment for the beneflt of creditors, any o! creditor workout, or the commencement of any proceeding
under any hankruptcy or insolvency {aws by or against Grantor.

whether by judicial

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfelture proceedings
proceeding, sef~help, repoasession or any other mathod, by any craditor of Grantor of by any governmental
a against any of the Pr . However, this subsection shall nol a?pl&ln the event of a good faith

spule by Grantor as 0 the validity or reasonablieness of the claim which 18 the basls of the foreclosure or
forefeitura proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Evenis Affecting Guarartor. Any of the preceding events occurs with respect to any Guaranior of any of the
95800770
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Indebtedness or any Guarantor dies or bacomes incompetent, or revokes of disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect ol payment or performance of the lre;ebtedness is impaired.

Insecurity. Lender reasonably deems iteett insacure.
HTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,

'} Lender may exercise any one or more of the following rights and remedies, In addition to any other rights or
~ remedies provided

by law.

Accelersies Indebledness. Lender shall have the right at its option without notice to Grantor to declara the
reggrﬁ gdnalgmpggnm immediately dua and payable, including any prepayment penalty which Grantor wouid be
u i

Collect Rents. Lender shail have the right, without notice to Grantor, 10 take possession of the Property and
collect tha Rents, lncludin? amounts past due and unpaid, and apely the net groceeda over and 9
Lender’s cos’s, »gainst the Indebtadness. In tuitherance of this right, Lender shall have all the rights provided
for in the Lencer's Right 1o Collect Section, above. It the Rents are collected by Lender, then Grantor
ire dewigrates lender as Grantor's attorney-in-fact to endorse instrumenis received In payment
thereol in the nawe ! Granior and to negotiate the same and cofiect the proceeds, Payments by tenanis or
other usars 10 Lencar 'n responsa to Lender's demand shall satisfy the obligations for which the hpayments are
made, whether or not av propor grounds for the demand existed. Lender may exercise s rights under this
subparagraph eéither in pezson, Dy agent, or thiough a recelver.

Mortgagee in Poasesalon. 'ender shall have tha right to be placed as mortgagee In possession or to have a

receiver appointed 10 1ake ussession of all or any part of the Property, with the power 1o protect and greserva

the Property, to operate the Procertv.oreceding foreclosure or sale, and 1o callect the Rents from the Property

and apply the proceeds, aver ard above the cost of the receivarahiﬁ. againgt the Indebiedness. The

maeigages in Possawon of receiver mﬂ% serve withocut bongd if permitted by law. Lender's right o the
mment ot a recelver shall exwt whether or not the et value of the Property exceeds the

i ecg?tg?nm by a substantial amount. F.mployment by Lender shall not disqualily a person from gerving as a
VT,

bou}er Remedies. Lender shall have all 6ther ('chts and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A walver by any harty of & breach of a provision of this Assignment shall not
constitute a walver of or prajudice the m righls cirirwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursia any remedy shall not exclude pursuit of any other
r \ an election 10_make expenditures or take 87020 to parform an obligation of Grantor under this
Assignment alter falture of Grantor to perform shall not atfact Lander's right to declare a defauit and exercise
fts remadies under this Assignment,

Attorneys’ Fees; Expenses, If Lender institutes any suit-ur action to enforce any of the terms of this
Assignment, Lender shall be entitled 10 recover such sum as the coun w adjudge reasonable as attorneys’
fegs at trial and on any appeal. Whether or not any court action Is {nvrived, al reagsonable expenses incurred
by Lender that In Lende:'s opinion are necessary at any time fur we protection of ite interes! or the
enforcement ¢f ite sights shail become a of the Indebtedness payahie or demand and shall bear interest
from the date of expenditure until n gt the rate provided for in the “ote. Exponses covered Dy this
aph include, without limitalion, however subject to any Himits under t2able jaw, Lender's attorneys’
and Lender's legal expenses whether or not there is & lawsult, including 'atoma‘ys fees for bankrupicy
proceedigga {including efforts to modity of vacate any automatic stay of fnjyrict or“J appeals and any
antici post-judgment collection ces, the cost of searching records, obtaning tle repons (Including
faraciosure repornts), surveyers' reports, and appraisal fees, and title Insurance, tu "2 axient permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provicer: Dy law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a pan of this Assigement:

Amendments. This Assignment, 1 er with any Refated Documents, constitutes the eniire understanding
and agreement of the es as to the matters set forth In this Assignment. No alteration of or amendmant 10
this Assignment shall be effective uniess given in writing and sigred by the party or parties sought (o be
charged or bound by tha alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Sists of
Hiincis. Thia Assignment shall be governed by and consirued In accordance with the laws of the Siate of
tlinols.

Muitiple Parties. All obligations of Grantor under this Assignment shall be joint and several, and all
reterences 10 Grantor shall mean each and every Granior. This means that each of the persons signfng below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter Imo any agreement with the holder of any mortgage, deed of trust, or
other secu agreament which has priority over this Assignment by which that agreement is mooified,
amenged, e or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.
Seversbility. 1 a court of competent jurisdiction findg any provision of thia Aasiﬂpment 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
unenforceable as 10 any other persons of circumstances. |l feasible, any sugstg ing provision ghall be

07’;‘0
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' deemed o be modified 1o be within the limits of enforceability or vatidity; however, If the offending provision

cannot ba 80 modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valld and enforceable.

Successors and Agaigns. Subject to the limitations stated in this Asslgnment on transier of Grantor's
imerest, this Assignment shall be binding upon and inura to the banefit of the parties, their successors and
arsigns. (f ownership of the Property becomes vested in a person oiher than Grantor, Lender, without

10 Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indeblednass by
wa eﬁ t{ A éf graa extension without releasing Grantor from the obligations of this Assignment or liabitity
U -] n B

Time (s of the Essence. Time is of the essence In the performance of this Assignment,

Waiver of Homestead n. Grantor hereby releases and walves ali righn ard benefits of the
homestead exemption laws of the State of liinois as toyall indebtednesa securad by this Assignment.

Waivers and Consents. Lender shali not be deemed 10 have waived any ri‘{us under thia Assignment {or
under the Rriated Documents) unless such waiver is in wriling and signed by Lender, No delay or omission
on the pant ol-cender in exercising an¥ n’gm shall operaie as a waiver of such right or any othes right, A
walver by any ety of a provision 0j this Assignmant shall not constitute a walver of or prajudice the s
right otherwigse ‘0 'Jemand strict com;gliance with th:‘t‘é)rovision or any other provision. NO prior w. y
Lender, nor any cearie al dealing een Lender Grantor, shall constitute a waiver of any of Lender's
rights or any of Crarirs's obii?atlons as 10 any future transactions. Whenever consent by Lender le required
in this Assignment, L\e cranting of such consen b?r Lender in any instance shall not constitule continuing
consent to subsaquent iigfuicas whera such consant I8 required.

EACH GRANTOR ACKNOWLIUGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TS TERMS.

INDIVIDUAL ACKNOWLEDG.\‘;ERT

STATE OF L tlinoig ) SEFcIe SEAL
) aa Y ANN M. '\Eﬁﬁr oF ILUNQD
)

TARY PUBLIC. : 5.0
COUNTY OF Ceok NOTAY oo £ RES. 155

On this day belors me, the undersigned Notary Public, personally appaared Nicholas Andricurw'ss and Nancy K.
Andricopulos, 10 me known to be the Individuals described in and who executed the Assignmiont of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein nentioned.

Given under my hand and official seai this __ /L day of A/o V. ,19 5,
by _(12_'&4—:4_« ﬂ"* : /(ﬁ&fk‘iw/: Residing al (700/5 G, Tt .

Nolary Public in and for the State of __ - /110,33

[IL-G14 £3.20 F3.20 PJ.20 ANDRICOP.LN]
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