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MORTGAGE

THS MORTGAGE ["Security fastrument™) is given on [H71074% ) y
The mortgagor is CREOLA BOYG . A/ WIDOW Yy
S / ‘

{*8orrownr"}. This Secunty Irstrument 1s-Zivan to FORD CUNSUMER T1NANCE COMPARY . INC,
its successors and/or assigns, a  HEW YORK corpatation, whose addiess is
50 E, CARPENTER FRPY IRVING, Tx 25062 {("Lendse™).

Borrower ov/es Lender the ?r'mci al sum of o
ETGHTY ST THOUSAND-FIVE DOLLARS AN G7/100----F-7rsmmmmmmm s mmemeeee o oo o= dollars (ULS, $ Bh, 00507,
This dobt is evidenced by Borrower's Nate dated tha/uuine date as this Secunty Instrument {"Note™}, which provides for
monthly payments, with the full debt, if not paid earher. due and pavable on  11/18/10 . This Security Instiument
secures to Lender: (a) the repaymant of the debt evidencd by the Note, with intersst. and all renewals, extensions and
modifications; (b) the payment of all other sums, with interect advanced under paragraph 6 to protect the sscunty of this
Secunty Instrurnent; and (c) the performance of Borrower’s covaiuints and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does kereby mortgage. graiit.and convey to Lunder the following described property
located in COOx County: Hiois:

LGT 42 AND THE WEST 8 FPEET 4 LNCHSST OF LOT 43 IN BLUCK 1 I8 M,0. BLRGE AND COMPANY'S

IND SUBDIVISION, BEING A SUBDLVISION OF THE S0UTH 1/7/Z OEBE.THE NORTHEAST 1/4 OF THLE

SOUTHEAST 144 OF SECTION 4, TOWNSHIE 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL

MERLIDIAN, IN COOK COUNTY, JLLINCLS.

PERMANENT INDEY HUMBER: 16-04-412-020 ' v

! 5J£3éh‘)(}fj{,(}

which has the_address of 4820 NEST THOMAS
CHICAGO [ 60531 {"Property Address");

TOGETHER WITH all the improvements now or hereafler erected on the property and alt easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and swael =rd all fixwres now or
heraafter « part of the property. All replacemants and additions shall also be covered by this Sacurit, Instrument. Al of the
foregoing is referred to in this Securi*¢ Instrument as the "Property”

BORROWER COVENANTS thay Borrower is lawiully seised of the estate herebv conveyed hno.bas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for currennaxes. Borrower
watrants and will defend generally the title to the Property against all clainis and demands,

1. Payment cf Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lendar under
paragraph 1 shall be apphied: f'rst, 1o late charges dus under the Note, second, to intarest due; and last, to pancipal due,

3. Charges; Liens. Borrower shall pay all taves, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, end teasehold payments or ground rants, if any. Borrowaer
skall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender raceipts avidencing the

aymaents.

P Borrower shall oromptly discharge any hien which has priority over this Security Instrument unless Borrower: {a)
agroes in writing to the payment of the obligation secured by the lien i a manner acceplable o Lender: (&) contests in
good faith the lien by, or defends against anforcemert of the ken in, legal proceadings which in tha Lender's opinion
operate to prevent the enforcement of the lien or farfeiture of any part of the Property; or {c} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security fnstrument. If Lander determines that
any part of the Property is subject to a lien which may attain priority over this Security lnstrument, Lander may give
Barrower a notice :dentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forih above
within 1D days of the giving ot notice
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4. Hazard Insurance. Boriower shall keap the improvements now existing or herpafter erected on the Property

‘insurad against loss by fira, hazards included witﬁin tha tarm "axtendad coverage” and any othe! hazards for which Lendet
requires insurance. This insurance shall be maintained in the amounts and for the periods that Londer raquires. The
insutance carrigt providing the insurance shall he chosen by Borrowsr subject to Lendsr's approval which shalt not be
-gnreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender ana shall inciude a standard mortgage clausa.
“Lender shafl have the right to hold the policies and renewals. If Lendor requires, Borrowaer shall promptly give to Lender all
L racaipts of paid premiums and renewal notices. In the event of logs, Borrowar shall give prompt natice o the insuranca
icarner and Lender. Lender may mako proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agrew in writing, insurance proceeds shall be applied to rastoration of repair

< of the Property damaged. if the restoration or repair is econamicaliy feasible and Lender’s securty is not lessensd. f the

© restoration or repair is not economically feasibfe or Lender's security would be lessened. the insurance preceeds chall be
" applied to the sums secured by this Security Instrument, whether or not then due. with any exsess paid to Borrowar. i
gorrower abandens the Property. or doss not answer within 20 days a notice from Lender that the insurance carrier has
cffered 10 settfe a clatrm, then Lender may collect the insurance proceeds, Lander may use the broceads to repair or
restore the Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Untess Lender and Borrower othsrwise agres in writing, any application of proceads to principz| shall not extand or
postpone the due date of the monttuy payments referred to in paragraph | or change the amount of the payments, |
under paragraph 23 the Property is acquired by Lender. Barrovear's right to any insurance policies and proseeds resulting
from darnage to"tho Proparty pricr to the acquisition shall pass to Lander to the extent of the sums secured by this
Security instrument inmediately prior 1o the acguisition.

5. Pregervation (and Maintenance of Property; Leassholds. Borrower shall not destroy, damage, or substantiall
change the Property, airw ithe Property to -eteriorate or cornmit wasta. If this Security Instrument is an a Jeaseholl
Borrower shafl comply witiv te provisions of the leese. and if Borrowsr acquires fee title to the Property, the leasehold and
fes title shall not merge unlecs Lendar agrees to the merger in writing.

6. Protaction of Lender s Wights in the Property. f Borrower faifs 1o perform the covenamts and agreements
contained in this Security Instruimians, or there is a legal proceeding that nay significantly aftect Lender's rights in the
Property (such as a proceeding 1n bankruptey, probate, or condemnation or to enforce laws or regulaticns), then |.ender
may do and pay for whatevar is necesiar, 1o protect the value of the Property and Lender's nghts in the Property. Lendar's
actions inay include paving any sums secuared by a lien which has priarity over this Security Instrument, appearing in court,
paying teasonable attornays’ fses and enteryng on the Property to make repairs. Although Lender may taka action under
this paragraph, Lender does not have 1o do 5o,

Any amounts disbursed by Lender under(this paragraph shail become additional debt of Borrower secured by this
Security instrument. Untess Borrower and Lender 7give 10 ether terms of paymant. these amounts shall bear interest from
the date of disbursemsnt at the Note rate and swaff be payable with interest, upon notice from Lender to Borrower
raguesting payment. _

7. Inspaction. Lander or its agent may make reasarable entnes upon and inspections of tha Property. Lender shall
give Botrowaer notics at the tims of ur priar to an inspection specifying reascnabie cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of any part of the Property, or for/conveyance in liseu of condemnation, are hereby assighed
and shail Le paid to Lender.

In the event of a tota! taking of the Property. the proceeds shia! be applied to the sums secured by this Security
Instrument, whether or not than c?ue. with any excess paic to Botratver In the avant of a paitisl taking o¥ the Property,
unless Boriower and Lender otharwise agree in writing, the sums secuied by this Security Instrument shall be reduced by
the ameount of the proceeds multiphed by the following fraction: {2} the tétal himount af the sums secured immediataly
before the taking, divided by (b} the fair markst value of the Property immediateiy before the taking. Any balance shal) be
paid to the Borrower.

1t the Proparty 15 abandoned by Borrower, or if, after notice by Lander 1e-RBarmower that the condemnor offers tc
make an award of settle a claim for damagyes, Borrower fails to respond 1o Lender wiizin 30 days after the dats the notice
is given, Lender is authorized to collect and apply the proceeds, at its optinn, either 1 resioration or repair of the Property
or to the sums secured by this Securnity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agires in writing, any application of proceeds 1o principal shall not extond or
postpane the due date of the monthly pavments referred to in paragraph 1 or change the amaun? of such paynients.

9. Barrower Not Rsleasad; Forbearance By Lendar Not a Waiver. Extension ol e wme for payment or
meoditication of amoertization of the sums socured by tits Secunty Instrument granted by Lenge: to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's susoessors in interest.
Lender shall not be required to commence procesdings against any successor in interest or refusu/io)extand time for
payment o5 otherwise modify amontization of the sums saecured by this Security instrument by reasen of any demand
made by the original Borrower or Borrowar's successors in interest, Any forbearance by Lender in exevcising any right or
romedy shall not be & waiver of or preclude the axercise of any right or remeay.

10, Successors and Assigns Bound; Joint and Sevarat Liability; Co-signers. The covenants and agreements of this
Security Instrumerit shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the provisions of
paragraph 16. Borvower's covenants and apreements shall be joint and several. Any Borrowsr who co-signs this Security
instrumant but does not execute the Nota: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Property under the rerms of this Security instrunient; (b} is not peraonally ohligared o pay
the sums secured by this Security lnstrument; and {c] agreos that Lender and any other Borrower may agree 1o extend,
modify. torbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Boirower's consent.

11. Loan Charges. if the loan secursd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intesest or other loan charges collected or te be collscted in
connechion with the loan exceed the permitied limits; then: {a} any such loan charge shall be reduced by the amount
necassary to raduce the charge to the parmitted limit, and (b} any sums alreedy collected from Rorrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose to make tzlis refund by reducing the principal awed
under the Note ar by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partral prepaymeant.
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12. Lagislation Affacting Lende ? ts. If onactrwent or expiration of appl.cable laws has the offeut of rendering
any, provision of the Note or this Sacurity Instrument unenforceable according 1o its terms, Londer, at its option, may
“require immediate payment in fuil of all sums secured by this Security Instrument and may invoke any remedies permitted
-gv Pamg_m%xg 20. i Lender exercigses thia ception, Lender shall take the steps spacified in the second paragraph of
aragrapr, 16,
o 15, Noticas, Any notice to Borrower provided for in this Security Instrumant shall be given by dalivering it or by
matfing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
*Property Address or any other addrass Borrower designates by notice to Lender, Any notice to Lender shail be given by
. first class mail to Lender’s address stated herein or any other address Lender dasignates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed t¢ have bean given io Borrower or Lander when given as
grovided in this paragraph.
‘ 14. Govarning Law; Severability. This Secunty Instrument shail be govermed by federal law and the law of the
. hjrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision, To this and the provisians of this Security inswrument and the
Note are daclared to be severable.

15. Borrowsr’'s Copy. Borrowar shall be given one conformed copy of the Note and of this Gecurity Instrument.

16. Transfar of the Property or a Bansficial intorest in Borrowsr, it all ar any part of tha Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person)
without Lender's pnise written consent, Lender may, at its option, require immadiate payment in tull of all sums seciurad by
this Security Instrumar.t. However, this option shall not be exarcised by Lender if exercise is prohibited by federal iaw as of
the date of this Securi*y ‘nstrument.

If Lender exarcises this option, Landsr shall give Borrower notice of acceferation. The notice sha!! provide a period of
not less than 30 days freinsihe date the notica is galiverad or mailed within which Borrower muss pay all sums secured by
this Securiy Instrument. 4t 2ormawer tails to pay these sums prior te the expiration of this period, Lender may invoke any
remedies permittad by this Stcunty Instrument without further notice or demand on Borrower.

17. Borrowsr’s Right to Relastate, If Borrower meets certain conditions, Borrower shall have tha right to have
enforcemant of this Security Instriment discontinuad at any time prior 1o the eatlier of: (a) & days {or such other heriod as
applicable low may specify for reinstatement) before sale of the Froperty pursuant to any powsr of sale contained in this
Sscurity Instrument; or (b) entry of a judginent enforcing this Security tnstrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be‘gue under this Security Instrument and the Nots had no acceleration accurred;
{b) curas any default of any other covenants or agreements; [c) pays all expenses incurrea in enforeing this Security
Instrument, including, but not limited to, reaconaple attorneys’ fees: and {d) takes such action as Lender may reasonably
require to assure that the lien of this Secunty Agiecment, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Secunty Instrumeit siait-Cantinue unchanged. Upon reinstatement by Borrower, this Security
instrurent and the obligation secured hereby shall reinuin fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleraton under paragraphs 12 or 16,

18. Sale of Note; Change of Loan Ssrvicer. The Nris ar a partial interest in the Note (together with this Seeurity
Instrurnent) may be soid one or mare times without prior notice 10 Borrowaer. A sale may tesult in a changs in the entity
{known as the "Loan Setvicer”) that collects monthly paymerits idue under the Note and this Security Instrument. There
alsa may be one or more changes of the Loan Servicer unrefaied to a sale of the Note. If there is a change of the Loar
Servicer, Borrower will be given written notice of the changa in asteidancs with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicér 7! the addrass to whish payments should be mada.
The notice will also contain any other information required by applicat’e law,

19 Hazardous Substances. Borrower shall not cause or permit.“iio presence, use, disposal, stovags, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor zitow; anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentepies shall not appiy to the presence, use,
or storage on the Property of smal! quantities of Hazardous Substances that are’ ganerally recognized to ba appropriate to
norma! residential usas and to maintenance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim <famand, lawsuit or other action by
any governmental or regulatory agency or nrivate party involving the Property and.any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrowaer leatns, or isinodfied by any governmental or
regulatory authonity that any removal or othar remediation of any Hazardous Substancs wffecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with the Em ironmental Law.

As used in this paragraph, "Hazardcus Substances” ars those substances defined as toxic #r hazardous substances
by Environmental Law and the foilowing substances; gascline. kerosene, other flammable or toxic petroloum products,
toxic pesticides or herbicides, volatile solvents, materials containing ashestos or farmaldehyde, anu facioactive matarials.
As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction wieig the Property is
located that relate to health, safety or environmental protection,

20. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrowor's breach
of any covanant ar agresment in this Security Instrument {but not prior to acceleration under paragraphs 12 and 16 unlass
applicable law proviJas athenvisa). The notice shall speci#y: {a) the detauly; {b) the action required to cure the default: {n) a
date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ard (i) that
failure to cure the default on or before the date spacifiad in the notice may result in acceleration of the sums secu-ed by
this Security Instrument, foreclosure by judicial proceading and sale of the Property. The notice snall further inform
Borrowar of the right to reinstate after aceelaration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in tha notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrumant without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in thia paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title svidence.

21. Lender in Possession. Upon accelaration under paragraph 20 or abandonment of the Property and at any ime
prior 1o the expiration of any period of redemption following judiciat sale, Lender (in person, by agent or by jitdwially
appointed raceiver! shall be entitled to enter upon, take possession of and ranage the Property and 1o cailect the rents of
the Property including those past due. Any rents collected by Lander or the ruceiver shali be applied first 1o payment uf the
costs of management of the Property and collection of rents, ircluding, but not limited to, receiver's fees, premiums on
roceiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunty Instrument,
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2Z. Relsase. Upon payment of all sums secured by this Security Instirument, Lender shall relense this Security
insgumant withaut charge to Boirower. 3orrcwer shali pay any recurdation costs.
23, Waiver of Homestaad. Borrower waives all right of homestead exemption in the Proparty.

BY SIGNING BELOW, Borrower accepts and agrees to the/t?rms an@ven_a_r)_m can!%ﬂedrin this Seaurity Agreement.

| ) N
L L‘ .
NG AR
- A b S I VR WA <. & SN A I
! .UI.{ oY e :
STATE OF {LLLINOIS, J
Nt - !
I, F_ELQ ’_k,;l'ﬁ el wbil — \ a—-NQer Public in and for said county and state, do
hereby certify that i Sii_ WX o -
personally known to me to be the sameperson  whose name }.b) o subscribed to the
foregoing instrument, appeared batore me this day in pf@‘b\w and acknowledged that . > he signed and delivered
the said instrument a}g free voluntary act for the/uses arjd purposes thTain 8
Given under my hand and official seal, this \‘ day of i
¥ ‘ : Vﬁ*:jhjL X .
My commission expires: ‘\.' A AN VU b *

This docuinentwas _
R
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