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0 Address: 8912 South Loomis
b . DEPT-01 RECORDING $25.00
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OFFER OF SALE OF LAND TO  (OoK COUNTY RECORDER
= THE CITX OF CHICAGO pppr-ig pEWALTY $22.00
® In consideration of the sum of ONE DOLLAR ($1.00) and other
«<waluable consecraticn, the receipt whereof is hereby acknowledged, ‘7
~the undersigned (hereinafter called the "SELLER") hereby offers andt:;;ZS;
agrees to sell and convey to the CITY OF CHICAGO, a municipal 7
corporation of the State of Illinois (hereinafter called the é;l;;l
"CITY"), upon the terms and conditions hereinafter set forth, the
following described property located in the CITY OF CHICAGQO, County
of Cooll.and State of Illinois, to-wit: f’})é;/v"’ Y
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LDT 3 (EXCEPT THE NORTH 26 FEET 7 7/8 INCHES THEREOF AND
LY.CEPT THE SOUTH 9 1/4 INCHES OF THE NCRTH 27 FEET 5 1/8
V7Y RS OF THE EAST 48 FEET 3 1/2 INCHES THERECF) IN BLOCK
9 1N 7. L., BRAINERD’S SUBPIVISIOCN OF TELFORD BURNHAM'S
SUBD1LVLISION (EXCEPT BLOCKS 1 AND 8 THERECF} OF THE WEST
1/2 OF /FIE NORTHWEST 1/4 OF SECTION 5 TCWNSHIP 37 NORTH,
RANGE 14, -SAST OF THE THIRD PRINCIPAIL MERIDIAN, IN COOK
COUNTY, I1ILLIWOIS
PI N, 258 ~o08 - nqg-s\' ~ccao
(EXBIBIT "A" attiacled hereto and made a part herecf)

Q&AMA@”“’

{1) Upon the d=ars gpecified by CITY, SELLER agrees to
cause the conveyance of a narletable fee simple title to said real
property, within sixty (60) «cays from the
date hereof, by WARRANTY DEED, free and clear of all encumbrances,
eagements, restrictions, rights of Homestead, revertera, leases,
taxes, assessments, liens and detecci:g of any kind or nature and the
quit claim of all the Grantor’s riyrc. title and intersst in and to
any streets, alleys, rights of =@y and any public property
adjoining, abutting or in anywise  uppertaining to the land
described herein, and subject only to ‘thie following exceptions:

{2) The total purchase prie ' shall be SEVENTEEN
THOUSAND FIVE HUNDRED DOLLARS ($17,500.00)% The SELLER agrees to
furnish, upon request, to the CITY without  2xpense to it such
guarantee policies or other evidence of title /s34y SELLER may have
pertaining to said property. The parties do hereby agree to open
an escrow at the Chicago Title and Truat Company Eor the purpose of
closing this transaction. All expenses of examinatior-2f title and
egscrow fees shall be paid by the CITY, but SELLER shall pay for the
costs and fees incurred to clear his title. SELLZ® ~grees Lo
deliver last paid real estate tax and water bills, upca request.
General taxes {prorated at 110% of the 1994 tax bill), “«nid water
taxes, are to be prorated as of date of payment of the pairchase
price provided, however, that the CITY shall not be obkligated to
collect and pay over to the SELLER any delinquent rents. Special
assessments and other liens shall be cleared by SELLER at SELLERS

expense.

{3} The CITY shall promptly have said deed recorded and
obtain a report of title examination, and when merchantable fee
gimple title to said real property is shown in the CITY as
evidenced by a Chicage Title and Trust Company Preliminary Report
on Title Guarantee Policy Application, the sale hereunder shall be
consummated within ten (10} days thereafter by payment to the
SELLER of the purchage price, less the deduction and adiustment
herein provided for and possession of the =said real property shall
be delivered to the CITY. In the event that suclh title report
discloses any objections to the title by reason of acts done or
suffered by or judgments against Grantor or any party having an
interest in said real property and if the SELLER is unable tc cure
the same within twenty-one {21) days from date of notice thereof,
the CITY may terminate this contract and all deposits made by the
CITY in the escrow shall be returned to the CITY OF CHICAGO and the

deed to the CITY shall be null and void.
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(4) This offer shall be irrevocable for a period of
ninety (90} days from the date hereof and shall remain in force
thereafter until terminated by the SELLER in writing. The CITY
shall specify the time and place for the transfer of title, which
shall not be more than sixty (60} days after the date of acceptance
of this offer by the CITY, provided, however, that the CITY may
extend the time for the transfer of title for such additional
pericd as it deems necessary, provided said period does not exceed
sixty (680) days thereafter. The SELLER agrees not to sell,
mortgage, encumber or otherwise dispose of such property or any
part therecf prior to said termination date, except to the CITY.
This offer shall be binding upen the SELLER and his heirs,
executors, administrators, successors and assigns.
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(5) Loss or damage to the property by fire, casualty or
act of God, shall be at the risk of the SELLER until payment of the
purchase price. In the event such loss or damage occcurs prior to
the conveyance of rtitle, it may elect to accept conveyance of title
to such property, in which case there shall be an equitable
adjustmeat of the purchase price.

6} It is agreed that the spouse, if any, of the SELLER
by signirig-relow agrees to join in any deed to the CITY and to
execute any iluaztrument deemed necessary to convey to the CITY any
separate estace »f interest in the above described propexrty or to
relinguish and release any homestead or other rights or interest of
such spouse therein.

(7) Notwithetanding the prior exercise of this offer,
the CITY, in lieu of completing the purchase of said property may,
at any time prior to tiz transfer of title, proceed to acquire the
same by eminent domain. The SELLER agrees, a8 an independent
stipulation, which shall Bvrvive the expiration or termination of
this offer, toc such acguisition upon the payment of just
compensation, which shall be the purchase price above stated, which
price the SELLER hereby agrees to be fair market value of said
premises, inclusive of every (iiterest therein not expressly
excepted in Paragraph (1) hereof.

(8) All terms and conditisrs with respect to this offexr
are expressly contained herein and?tbe SELLER agrees that no
representative or agent of the CITY has mada any representation or
promise with respect to this cffer not expressly contained herein,
The word SELLER, as used herein shall includs the plural number and
where more than one SELLER signs the offer,(all shall be bound by
the hereof.

(9) From and after the date of the eiecution of this
offer by the SELLER, the SELLER agrees to permit the CITY, its duly . B
authorirzed agents, employees, contractors or repri2sentatives to ‘
enter upon the land at any time for the purpose uf making or
drilling test borings, making load tests, topographical, . property
line and utility surveys and appraisals for Redevelopmeay of the
& land pursuant to the Urban Renewal Consclidaticn Act o~ 1361, as

amended.

IN WITNESS WHEREOF, the undersigned has hereunto and to
two counterparts hereof of like tenor and effect caused its
corporated name to be signed and its corporate seal to be hereto

affixed and attested by its respective officers thereunto
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IN WITNESS WHERECOF, the undersigned have hereunto and to two
counterparts herecf of like tenor and effect set their hands this

day of . 1995.

Single/Married Strike out one) Single/Married (Strike out one)

Signature of Spouse (If any) Signature of Spouse (If any)

ADDRESS ADDRESS

ACCEPTED THIS /4™ DAY OF _@r,'l

CTTY OF CHICAGO

ION COUNSEL
Hall, Rcocom 610 ’
& North LaSalle Street
Clizago, Illinois 60602
744.:8%3%

/?7:(‘.' /

EXECUTED COPY RECEIVED THIS /fﬂmx ok 1995.

(—Pm;‘r‘u.recl b/ amd wail 4o -
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Clk&foizCLGac?F é;;u3§)gﬂfk.
20 0. LaSallen
*&M.blo
Cla Lcﬂﬁo T Gowo2.

BOX 333-CTI
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EXHIBIT ®A"
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TMMOVABLE FIXTURES

The value of the following items of Immovable Fixtures is included
in the purchase price as set forth in Paragraph (2} of the Offer of
Sale of Land, and further, said items of Immovable Fixtures are
hereby conveyed to the City of Chicage in accordance with the terms
and conditions of said Offer of Sale of Land.

ITEMS:
ONE-STORY MASONRY STOREFRONT BUILDING

In addition to the value of the real property and appurtenances
thereto, the undersigned hereby agrees that the value of foregoing
items of Immovable Fixtures ig included in the purchase price cof
the property as described herein.,

a:contract
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