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MORTCAGE

THIS MORTGAGE IS DATED SEPTEMBER 28, 1995, Le‘saen Honesto P. Lianes, Jr. and Phyliis C.
Kwil-Llanes, his wite, as joint tenanta, whose address is 8 Ferminod Count, Streamwood, Il 60107 (referred
to befow as "Granfor"); and Northern Trust Bank/O’Hare N.A. v/hose address is 8501 West Higgins Road,
Chicago, IL 60631 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages wirrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foilowing described rea) propeity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” casements, rights of way, and
appurienances; all water, water righls, watercourses and ditch rights {including ‘siock in utilities with ditch or
ircigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and simitar matters, localed in Cook County, Staic ¢ Miinols (the "Real
Property"):
LOT 41 IN BLOCK 5 IN NEW ENGLAND VILLAGE UNIT NUMBER 3 SUBDIVISION O7 PART OF THE
FRACTIONAL SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
TITLES OF COOK COUNTY, iLLINOIS ON SEPTEMBER 30, 1977 AS DOCUMEHNT LR 2970819 IN COOK
COUNTY, ILLINGIS.

The Real Property or its address !s commonly known as 8 Fernwood Courl, Streamwood, iL 60107. The Real
Property tax idertification number is 07-18-304~041-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Cede security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol

athsrwise defined in this Mortgage shail have the meanings attributed 10 such terms in the Uniform Coramercial
~ode. All references 1o dollar amounts shalt mean amourits in lawiul money of the United States of America.
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Credit Agreement. Tre words "Credit Agreement” mean the revolving lne of credd agreement dased

September 28, 1995, between |ender and Grantor with a credit limit of $15,000.00, togather witi afl renewals
of. exlensions of, modifications of, refinancings nf, consolidations of. and svistiutions for the Credit
Agreement.  The maturity Oate ot ihis Morigage is September 15, 2000. The interest iate under the Credi
Agreement is a variable interest rate based upon an index. The index currently is B.750% per annum. The
Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The
intesest rate to be applied 1o the credit limit shail be at a rate 2.000 perceniage points above the index tor a
credit limit of $24.999.00 and under, al a rate 1.000 percentage points above the index for a credit timit of
$24 99901 to 3499049.00, and a! a rale 0.500 percentage peoints above the index for a credit hmit of
$40,999.01 and above, subject however 1o the following maximum rate. Under no circumstancas shall the
interes! rate be more than the lesser cf 20.000% per annum or the maximum rate allcwed by applicabie law.

Existing IndeMadness. The words “Existing Indebtedness” mean the indebtedness described below in the
Exisling Indebtednass section of this Mortgage.

Grantor. The wor? "(irantor”™ means Honesto P. Lianes, Jr. and Phyilis C. Kwil-Lianes. The Grantor is the
mortgagor under this vwoligage.

Guaranlor. Tho weord "Guaranior™ means and includes without fimitation each ang all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

Improvements. The word "Impravements” means and includes without hmitation all existng and future
improvements, fixtures, buildings, stractures, mobile homnes affixed on the Real Property, facilities, additions,
replacemants and other construction o the Real Property.

Indebledness. The word "Indebtedness”™ rieqns all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lznder to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unde! this Mortgage, together with interest an such amoumns as
provided in this Morigage. Specifically, without limitztion, this Morlgage secures a revolving tine of credit
and shall secure not only the amourt which Lender has presentiy advanced lo Grantor under the Credit
Agreement, but also any future amounts which Leénuer may advance lo Gratlor under the Credit
Agreement within twenty (20) years from the date of this Murigage to the same extent as it such future
advance were made as of the date cf the execulion oi this Mortgage. The revnliving line of credit
obligates Lender to make advances to Grantor so jong as Granto:r complies with all the terms of the
Credit Agreement and Reiated Documents. Such advances may be made, repaid, and remade from fime
to time, subject to the limitation that the iotal outstanding balance owirg at any one time, not including
finance charges cn such balance at a tixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreeraent. ! is the latention of
Grantor and Lender that this Mortgage secures the balance outstanding under the /Cregit Agreement from

{ime 1o time trom zero up fo the Credit Limit as provided above and any Intermediate haiance. Al no time
shall the principal amount of Indebtedness secured by the Mortgage, not inciuding sums advanced to

protect the security of the Mortgage, exceed $30,000.00.
Lender. The word "Lendei" means Northern Trust Bank/O'Hare N.A., its successors and assigns.  The
Lender is the mortgagee under this Mongage.

Mortgage. The word "Morigage" means this Mortgage betwaen Grantor and Lerder, and includes without
linitation ali assignments and secerity interest provisions relating to the Personal Propentv and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereatter attached or affixed to the Real
Property, together with all accessians, parts, and additions 1o, all replacements of, and ali substitutions for, any
of such property; and togetner with all proceeds (including withcut limitation all incurarce proceeds and
refunds of premiums) from any sale or other dispesition of the Propeny

Property. The word "Property” means collectively the Real Propenty and the Personal Property.
Real Property. The words "Real Propeity” mean the propery, interests and rights uescribed above in the
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"Grant of Mortgage” section.

Relzted Documents. The words "R2lated Documents” mean and inciude without iimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documenis, whether now or hareaftor
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE €S ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. Thi€ MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEKS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PHOPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS *iORTGAGE IS GIVEN AND ACCERTED DN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANLE Exce[.)t as otherwise provided in this Mortgage, Grantor shall pay to Lender eli
améjunttﬁ sgﬂcu&ed by this Monrage as they tecome due, and shall stricily perform all of Grartor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE Or THE PROPERTY. Gramntor agrees that Grantor's possession and use of
the Property shall be governed by the io/iGwing provisions:

Possession and Use. Until in defaui, Crantor may remain in possession and control of and operate and
manage the Propeny and collect the Rents-irom the Property.

Duty lo Maintain. Grantor shall maintain tive =ropenty in tenaiable condition and promptly perform all repairs,
replacements, and maintenance necessary te-rLinserve its value.

Hazardous Substances. The terms "hazardous wacte," "hazardous substance,”" "disposal,” "release,” and
"threatered release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabihg Act of 1980, as amended, 42 U.S.C.
! _ eauthorization Act of 1986, Pub. L. No.
99499 ("SAF-‘iA") azardous Materials Transporiatica Ac1, 49 U.S.C. Section 1801, €t seq., the Resource
Conservation ar!d Recovery Act, 43 U.S.C. Secticn 6301, =t net:l7 or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, - the terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, peiroleum and oetrcleumn by-products or any fraction thergof
and asbestos. Grantor represents and warrants to Lender thai: (a). Curing the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or sub.stance by any persgn-on, under, about or from the Property;
(b) Grantor has no kniowledge of, or reason to believe that there has ozar, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manuizctiie, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, unaer, about or from the Propertﬁ.by
any prior owners or cccupants of the Property or (IQ any actual or threatened ltigation or claims of any kingd
by any person refating {0 such matters; and (c) Excep! as previously disclosed to and acknowladged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorizad user of the Property
shall use, generate, manufacture, store, lreat, dispose of, or release any hazardous vste or subsiance on
under, about or from the Property and (i) any such activity shall be conducted ‘n compliance with all
applicable federal, state, and local laws, regulations and ordinances, incfuding without' lizaitation those laws,
reguiations, and ordinances described above. Graptor authorizes Lender and its agents tu_enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deenr. appropriate 10
determine comgpliance of the Property with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construeo 1o create any responsibiiity or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on_Granfor's due diligence in investigating the Properly for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution «n the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and ali claims, losses, liabilities, damages,
Penanies, and expenses which tender may divectly or indirectly sustain or suffer resulting from a breach of
his section of the Monigage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior to Graitor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shali survive the payment of the Indebtedness and the gatisfaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lender’s acquisition of any interest in
the Property, whether by toreciosure or otherwise.
Nuisance, Waste. Grantor shai not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Property: Without timiting the generality of the
foregoing, Grantor will not remove, or Eram o any other party the right 1o remove, any timber, minerals
(including il and gas), sail, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shalt not demolish or remove any improvements from the Real Property

Section 9601, et s?ﬁ. {‘CERCLA"). the Superfund Amandments and
e
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wilhout the prior written consent of Lender. As a condition to the removal of any Improvemerits, Lender ma
require Granior to make arrangements satisfactory to Lender to reolace such Improvements wil

Improvements of at least equal vaue.

Lender’s Right to Enter. Lender and its agenis and representatives rnay enter upon the Real Property at alf
reasonable fimes to attend to Lender's inlerests and to ingpect the Property fuo purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with ail laws, crdinances, and
requlations, now or hereafter in effect, of all governmental authoritics applicabie to the usc or occurancy of the
Property. Grantor may contest in good faith any such law, ordirance, or regulation and withhotd ccmpliance
during any proceeding, including aé)propriate appeals, so tong as Grantor has notified Lender in writing prior (o
doing 80 and so icng as, in Lender's sole opinion, Lender's snterests in the Propen?( are not jeoparcired
Lender may require Grantor to post adequate security or a surety bond. reasonably sat'sfactery to Lender, 1o
protect Lender's interest.

Duty to Proteut. Grantor agrees neither 1o abandon nor teave unattended the Propeny. Crantor shall do all
other acls, an-aJddition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty,

DUE ON SALE - COwWGENT BY LENDER. Lender may, at its option, declare immedfiately due and payabte all
sums securcd by this Muorilage upon the sate or transfer, without the Lender’s prior written consent, of atl or any
part of the Real Property, Ur-ary interest in the Real Property. A "sale or transfer” means the conveyaice of Real
Property or any right, title Or/ interest therein, whether legal, beneficiai ¢r equitable: whether voluntary or
involumary; whether by outrignt sale. deed, instaliment sale contract, land contract, contract for ceed, leasehold
interest with a term greater than thrce (3) yeais, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust foiding title to the Real Property, or by any other methed of conveyance
of Real Property interest. If any Grantor.is.a corporation, partnership or limited fiability com pany, transfer also
includes any change in ownership of more thaitwenty-five percent (25%:) of the voting steek, partnership interests
or limited Yiability company interests, as the case'rmay be, of Crantor. However, this option shall nol be exercised
by Lender if such exercise is prohibited by federal law or by fllinois iaw.
1r;1A)r(tES AND LIENS. The following provisions relatirg 1o the taxes and liens on the Property are a part of this
crigage.
Payment Grantor shall pay when due {and in ali even(s orior to delinguency; all taxes, payroll taxes, speciat
taxes, assessments, water charges and sewer service cnarges fevied against o1 on account of the Froperty,
and shall pay when due all claims for work done on or for services rendered or material furnshed o the
Property. Grantor shall maintain the Properth/efree of all liens baving priority over or equai to the interest of

Lender under this Mortgage, except for the lien of taxes aiiu asscssments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided (i tha following paragraph.

Right To Cantest. Granior may witnhold payment of any tax, assessinent, or claim in conrection with a good
faifh dispute over the obligation tc pay, so long as Lender's interest in the i‘rooeny ie not %eo ardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (151 days after the lien arises or, if a
lien 15 filed, within fifteen (15) days after Grantor has notice of the filing, securethe discharge of the fien, or if
tequested by Lender, deposit with Lender cash or a sufficiem corporate. surety bonu or olther security
satisfactory to Lender in an amount sufficient to discharge the tien plus an)r costs 2l artorneys’ lees ¢ other
charges that could accrue as a result of a fureclosure ‘or sale under the lien. I any contest, Grantor shal
defend selfl and Lender and shall satisfy any adverse judgment belore enforcerncnt against the Propeny.
Grantor shall name Lender as an additional obfigee under any suiety bond furmshed in the contest
proceedings.

Evidence of Payment. Grantor shall upon aemand furnish to Lender satisfactory svidence (f payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender ar any lime
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished. or any materials are supplied to the Property, if any mechanic's nen, materiaimen’s
lign, or other fien could be asseried on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfaclory to Lender

that Grantor can and will pay the ccst of such improvements,

&R?PEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Prooery ara a part of this

origage.
Maintenance of Insurance. Grantor shall procure and maintaii policies of fire insurance witn standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Preperty in an amount sufiicient to avoid application ¢f ary consurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b;,' siich insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cedtificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withou! a
minimum of thirty (30) days' prior writter notice to Lender and net containing any disclaimer of the insurer's
liability for failure 10 qave cuch notice. Each insurance policy also shal! inciude an cndorsementr_pmvidmg that
coverage in favor of Lendar will not he impaired in any way by any act, omission or detauht of Grantor or any
other perscn. Should the Real Property 2t any time bLecome {ocated in an area designated by the Director of

g

YG5696

13
2y




UNOFFICIAL COPY

{Cantinued)

— — iy

Page &

the Federal Emergency Management Agency as a sgegial flood hazard area, Grantor agrees 10 obtain and
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the fult unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Gramtar shall promptly notity Lerder of any loss or damage to the Property if the
estimated cost of repair or repiacement exceeds $5,000.00. Lender may make proof of loss it Grantor tails 1o
da so within fifteen (15) days of the casually. Whether or not Lendar’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction af the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds 1o restoration and repair,
Grantce shall repair or replace the darnaged or destroyed Improvemeénts in a ranner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is nol in default hareunder.  Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first 10 pay any amount owing to Lender under this Mortgage, tnen to
Prepay accrued interest, and the remainder, if any, shail be applied 1o the principal bafance of thy
ndgt;te%nes:. (f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Graiter.

Unexpired incurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass io, the
purchaser of tho Praperty covered by tnis Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortaage, ar at any foreclosure sale of such Froperty.

Compiiance with Exiatir;. Indebtedness. During the period in which any Existing Indebtedness described
below is in effeci, comufiziice with the insurance praovisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, o the
extent compliance with the erme.of this Mongage would constitute a duplication of insurarce requirement. M
any proceeds from the insurance become payable on loss, the provisions in this Moné;age for division of
rgcgeéids shall apply only to wat portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, f Grantoi {ails to comply with any provision of this Mortgage, including any
obligation to raintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
gommenced that would materially affect Lendecs interasts in the Property, Lender on Grantar's behalf may, but
shall not be required to, take any action that Lera+ deems appropriate. Any amount that Lender expends in $o
doing will bear inteiest at the rate charged under the Cixdit Agreement from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenies, at Lender’s option, will (a) be gayable on demand, (b)
be added to the balance of the credit line and be appotticned among and be payable with any instalimen
Faymems_ to become due during either (i} the term of any-arplicable insurance policy or (i) the remaining term of
he Credit Agreement, or ﬁ be treatel as a balloon paynienl which will be dug and payabie at the Credil
Agreement’s maturity. This Mortgage also will secure paymeint of *hese amounts. The rights provided for in this
Para raph shall be in addition to any Gther rights or any remedies 1o which Lender may be entitled on account ol
he default, ‘Any such action by Lender shall not be canstrued as cunng the default so'as to bar Lender from any
remedy that it otherwise would have had.

ﬁAr!?RANTY; DEFENSE OF TITLE. The following provisions relating to cwriership of the Property are a pan of this
ortgage.

Titie. Grantor warrants that. (a) Grantor holds good and marketable title ot record tc the Property in fee
simple, free and clear of all liens and encumbrances other than those set forlh in_the Real Property description
or in the Existing Indebtedness section below or in any titte insurance policy, t¥a report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, anz—/b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants/and wili forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Monigage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Uender shall be
entitled to participate in the proceeding and to be represented In the proceeding by caunsel of Lender's own
cheice, and Granlor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBYEDNESS. The following provisions c¢oncerning existing indebtedness (the “Existing
Indebtedness”™) are a part of this Mortgage.

Existing Lien, The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, The obligation has the following payment terms: monthly instaliments of principal and inierest.
Granter expressly covenants and agrees o pay, or see to the payment of, the Existing Indebtedness and 10
prevent any default on such indebledness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
ather secunty agreement which has priority over this Mortg;a e by which that agreement 18 modifieq, amended,
extended, or renewed without the prior written cansent o Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.
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Application of Nel Proceeds. If all or any pant of the Property is canderr-ed by eminent domain prociedings
or by any proceeding or purchase in fieu of condemnation, Lender may at is election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair 0i restoration of the

roperty  The nel proceeds of the award shall mean the award after payment of all reasonable COsts,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation

Proceedings, It any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, ant
Grantos shall prompily ‘ake such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the noeminal parly in such proceeding, tut Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time io time to permit such

participation.
IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The [olfowing provisions
relating to gavernmental taxes, fees and charges are a part of this Mortgage:

Current Tavzs, Fees and Chargea. Upor request by Lender, Grantor shall execuie such documenis in
addition 1o this Mortgage and take wnatever other «ction is requested by lender 10 perfect and continue
Lender's en on ‘he Heal Property. Grantor shall reimburse Lender for all taxes. as described below, together
with alt expenses iasurred in recording, perfecting or continuing this Mortgage, including without iimitation all
taxes, fers, documantary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type of
Mortgage ur upon all or-any part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantoc
which Grantor is authatized ot requireq to deduct from payments on the Indebtedness secured by this type of
Mongage, (€) a tax on 45 type of Mortgage chargeabie against the Lender o the holder of the Credi
Agreement; and {d) a specifictay o0 ail or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. If any tax to whith Ihis section_applies is enacted subsequent to the date of this
Moartgage, this event shall have the sama-effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eher
a) pays the tax before it becones delinquen:, or fb) coniests the tax as Browded above in the Taxes and
iens section and deposits with Lender cash r. o sufticient corporate surely bond or other security satisfactory

1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS.  The following provisions relating te this Mortoage as a
security agreement are a pan of this Morigage.

Security Aqreement. This instrument shail constitute ¢ szcurily agreement to the extent any o the Propent
constitutes tixtures or othes parsonal property, and Lender.shill have alf of the rights ol a8 secured party undet

the Uniform Commercial Code as amended irom time to time’

Security Interest. Upon request by Lender, Grantor shall exctute financing staterents and tzke whatever
other action is requested by Lender 10 perfect and cortinue Leader’s security interest in the Rents and
Parsonal Property. in addition 10 recerdirg this Morigage in the veal groperty records, Lender may, at any
time and without Turther authorization from Grantor, fie executed courdriparis, copies or reproductions of this
Mortgage as a financing statement. Grantor shali reimburse Lender foraitexpenses ncurred in perfecting or
continuing this secunty imerest. Upon default, Grantor shail assemble the Parsonal Property in a manner and
at & placc reasonably convenient to Grantor and Lender and make it availab e 1o Lender within (hree (3) days
atter receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor {debtor) and Lender (sesured paity), irom which information
concerning the securily interesi granted by this Mortgage may be obtained (each as.réesired by the Uriform
Cammercial Codnr), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refaling to uringr assurances and
attorney-in-fact are a part of this Martgage.

Further Assurances. At any time, and from time 10 time, upon reqrest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trus’,
security deeds, security agreements, financing staiements, continuation statzments, instruments of further
assurance, cerlificates, and other documents as may. in the sole cpinion ¢f Lender, be necessary or desirable
in order to effectuate, complete, perfect, rontinue, or preserve (a) the obligations of Grantor under the Creait
Agreemaent, this Mortgage. and the Related Documents. and (h) the liens and security interests created by this
Martgage on the Propen{l. whether now owned or hereafter acGuired by Grantor. Unfess prohibited oy law or
z agreed to the conlrary by Lendes in writing, Grantor shall reimburse Lender for ali cosls and expenses
. incurred in connection with the matters referred 1o in this paragrapn.

Altorney-in-Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
5 ' irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, excculing, delivering,
! . filing, recording, and doing all other things as may be necessafy of Cesirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

v FULL PERFORMANCE. If Grantor pays all the indebtedness when due, lerminates the credd line account, ang

' otherwise gerfmms all the obligations imposed upon Grantor under this Monigage, Lender shall execute and
defiver to Grantor 2 suitable satisfaction of this Morigage and suilable statements of 1ermination of any financin
statemant on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
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Page 7

-ﬁermmed by applicable law, any reasonable terminalion fee as determined by Lender from time io time i,
. however, paymen: is made b};1 Grantor, whether voruntan!%/ or otherwise, or by guarantor or by any third party, on

the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
- bankruptry or to ary similar person under any federal or state bankruptcy faw or law for the relief of debtors, (b)
© by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any seitlement or comprise of any claim made by Lender with any
-~ claimant (including without lintation Grantor), the Indebtedness shall be considered unpaid for the purpase of
- enforcement of this Morigage and this Mortgage shall ccintinue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to {he same
extent as if that amount never had been originally received by Lender, and Grantor shail be bound by any
iuggment, decree, order, setttament or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shalt constitute an event of default ("Event of Defauit")
ynder this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in tonnection
with the credit fine accourt. This can include, for example, a false statement about Grantor’s income, assots,
liabilities, or any.aer aspects of Grantor's financial condition. (b) Grantor does not meet the re _a'{mcnt terms of
the credit fine account. (c} Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in e collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the riwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, crzaiion of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use ¢i funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES O ©TFAULT. Upon the occurrence of any Evint of Default and at any time thereafter,
Lender, al its option, may exeicise arty one or more of the following rights and remedies, in addilion to any other
rights or remedies provided by 1aw:

Accelerate Indebtedness. Lender shall have the right at its uption without notice to Grantor to declare the
entire ég(;ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
recuired to pay.

UCC Remedies. With respect to all o giry, bart of the Personal Property, Lender shail have all the rights and
remedies of a secured parly under the Uniform Commerciai Code.

Collect Rents. Lender shall have the right,-wihout niotice 19 Grantor, 1o take possession of the Property aind
coltect the Rents, mcludun% amounts past que and unpaid, anc apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in turtkerance of this n§h1, Lender may require any tenant or other
user of the Pro enr to make payments of rent or.use. fees directly to Lender. if the Rents are collected by
Lender, then Granior urrevoc;am}c designates Lender us Grantor's attorney~in-fact to endorse instruments
received in payment thereo! in the name of Grantor ang to negotiate the same and coilect the proceeds.
Payments by tenants or other users to Lender in response<oLencer's demand shall satisfy the abligations for
which the paymenis are made, whether or not any proper giounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Ly anan, or through a recaiver,

Morigagee In Possession. Lender shall have the right 10 be placed as rnongagee in possession or to have a
receiver appointed tn take possession of all or any pan of the Proparty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and-io collect the Renis from the Property
and apply the proceeds, over and above the cost of the receiverchip:.. against the Indebledness. The
mortgagee in possession or receiver may serve without bond it permitex by law. Lender's righi to the
appointment of a receiver shall exis! whether or not the apparent valie of the Property exceeds the
indebtedness by a substantiat amount. Employment by Lender shalt not disqua’ity a persan from serving as a
recever.

JhudiF\;:ia! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's \aterest in ail or any part of
the Property.

Deficiency Judgment. H permitted by applicable law, Lender may obtain 2 judgmedt-for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fromthe exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right (o
have the property marshalled. Ini exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali or any portion of the Property.

Notice ot Sale. Lender shail give Grantor reasonable notice of the time and piace of any public sale of the
Persgnal Property or of the time after which any private sale or ather intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the pany’s rights otherwise to demand strict compliance with that provision
or aengr other provisian. Election by Lender to pursue any remedy shall not excude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligaticn of Grantor under this

Mortgage after faiture af Grantor to perform shall rot affect Lender’s right to declare a detault and exercise its
remedies under this Mortgage.

Attorneys’ Fees: Expenses, If Lender institutes any suit or action to enforce any of the terms of this
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Moartgage, Lender shall be entilied 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or ot any court action is invoived, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of is interest or the
etforcement of its rights shalt become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bz/ this paragraph include, without limitation, however subject to any limits under applicable faw. Lender's
aftornays’ fees and Lender's iegal expenses whether or not there is a lawsuit, including attorneys’ fees for
nankrupicy proceedings (incliding efforts to modify ar vacate any automatic stay or injunction), apf)eals and
any anticipated post-Juagrnem coligction services, the cost of searching records, obaining title repons
{including foreclosure “reports) surveyors' reports, and appraisal fees, and titl. insurance. to the extent
ermited by applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage. including without limitation an
notice of defaull and any notice of sale to Grantor, shall Le in writing, may te be sent by telefacsimilie, ang shall
pe cfective when actually delivered, or when deposited with a nationaliy recognized overnight courier, or, i
mailed, shall be deemed effective when depositec in the United States mail first class, registered mail, p.slage
repaid, directed toihe addresses shown naar the beginning of this Mortgage.  Any party may change s address
or notices under thiz Mortgage by giving formal written notice to the other parties, spccxtrmg that the purpose of
the natice is to change ine party's address Al copies of notices of foreclosure from tite holder of any fien which
has priority over this Maorecage shall be sent to Lender's address, as shown_near the baginning of this Mortgage.
For notice purposes, Grartor anrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIOMS: The following miscellaneous drovisions are a pari of this Mortgage'

Amendments. This Mortgage, together with any Related Documents, censtitutes the entite understanding and
agreement of the parties as to ne matters set forth in this Mortgage. No alteration of or amendment (0 this

ortgage shal! be etective unlezs given in wriling and signed by the party or parties souht 1o be charged or
bound Dy the alteration or amendment:

Applicable Law. This Mortgage has béen delivered to Lender gnd sccepted by Lender in the Stcte of
Nlinois. This Mortgage ehall be governer. by and construed in accordance with the taws of the Slate of

llinois.
Caption Headings. Caption headings in this Mortgage are for convenignce purpases only ang are nat to be
used to inlerpret or define the provisions of this Mcrigaae.

Merger. There shall be no merger of the interest or esiate created by this Morlgage with any other interest or
estafe in the Property at any time held by or for the tierelit of Lender in any capacily, withoul the written

consent of .ender,

Muitiple Parties. All obligations of Grantur under this Mengage shall be joint and several. and all references
to Granlor shall mearn each and every Grantor. This mears that each o! the perscns sigming helow s

responsible for all obligations in this Mortgage.

Severability. {f a court of competent jurisdicticn finds any provisian of this Mortgage to be invaht or
unenfotceable as to any persen or circumstance, cuch finding shal ot render that provision invalidd or
unenforceable as 1o any other persons or circumstances.  |f feasibie, any such olfending Prowsion shall he
deemed lo be modified to be within 1he limits of enforceability or validity: Fowerer, if the clending provision
cannot be so modificd, it shall be stricken and all other provisions &f this Mortgage in all other respects shall
rernain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trupsfe” of Grantar's interest,
this Morigage shall be binding upon andg inure to the benefit of the parties, their successors and assigns. |
ownership ¢f the Property becomes vesied in a person other than Grantor, Lender, witnou! notice (¢ Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebiedness by way of
forbearance o extension without releasing Granior from the obligations of this Morigage o liatrity Linder the
Indebtedness.

Time Is of the Essence. Time 15 of the essence in the perforrmance of this Mongage.

Waiver of Homestead Exemntlon. Grantor hereby reteases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedniess secured by this Morgage.

Walvers and Consents. Lender shail not be deemed to have waived any rights under this Mongage tor under
the Related Documents) untess such waiver is in wriling and signed b {endnr. No delay or omissicn on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any parly of a provision of this Manﬁage shall not constitute a waiver of or prejudice the party’'s righi otherwise
to demand slrict compliance with that provision or any other provision. No prior wawver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver ot any of Lender’s rights or any of
Grantor's obligations as to anY future transactions. Whenever consent Dy Lender is required «n this Mongage,
the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent

instances where sucti consent is required.

EXHIBIT &RIDERA TO MORTGAGE (FOR EQUITY CREDIT LINEJ. An exhibit, titled "EXHIBIT (RIDER) TO
MORTGAGE (FOR EQUITY CREDIT LINE)." is attached to this Mortgage and by this reference is made a pan of
this Morlgage just as if ait the provisicns, terms and conditions of the Exhibit had been fully set forth i this

Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTO?:

X L, el I /‘ {'--x. _‘__[ ( P <

Honesio P. Lianes, Jr. <. |

) . . E

! ) ’ ol /.. - ' ";‘ »

x . '/“‘{C ([Lj Z. ) ( “,(/ fo i ( - /{( e
Phyllfs C. Kwil-Llanes

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tl \
) 88
COUNTY OF RS )

On this day before me, the undersigned Notary Public, personally appeared Honesto P. Llanes, Jr.; and Phyllis
C. Kwil-Lianes, to me known to be the indinzuals descriped in and who executed the Mortgage, and

acknowledged that they signed the Morlgage as their fre2 and voluntary act and deed, for the uses and purposes
thergin mentioned.

Given under my hand and official seal this £t osynt 1 O , 1995 .
3 L.‘ ' g ‘ P
By N p/ﬁ p‘;.j/uic. /lﬂ j"l— Resicig at 'S5/ (- If (i RS ATN I N
Notary Public in and for the State of <"/ | r A A~
. f " OFFICIAL SEAL ®
My commission expires 301167 e Emestine P. Kagflo »
{ - Notary Public, Gtate of flinois
=== E = A u s . P o 'T_ﬁt_"_‘;:
LASER PRO, Reg. U.5. Fat. & TM. Off., Ver. 3.20b (cj 1995 CF! ProServices, lnl_". Al _'ights reserved. )
(IL~GO03 E3.20 F3.20 P3.20 LLANESHO.LN L6.0VL]
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] " Principal i Loan Date ! WMaturity | LoanNo | Celf | Coliateral Accour} Officer | Initials
[os1s00000 | os-15-2000) saaratz | | | soarawz | osero |
i Reterarces 1n \he shaded area are for Lende:'s use onty and do nol kmit Ihe applicability ol this document to any parheular 'oan o item,
‘Borrower: Honesto P. Lianes, Jr. Lender: Norhern Trus! 8ank/O'Hare KA.
. Phylils C. Kwil-Lianes Higgins Financlal Center
8 Fernwood Court 850+ Wast Hipains Road
Sirsamwood, iL 30107 Chicago, 'L 50831

This EXHIBIT {RIDER) TG MORTGAGE (FOR EQUITY CREDIT LINE) In aliached 1o and by this reference is made a part of each Deed ol Trus!
or Morigage, dated September 28, 1895, and exsculed In connection with a loan or other financlal stcommodations between Northern Trust
Bank/O'Hare N.A. and Honesto P. Lianes, Jr. and Phylls C. Kwil-Lianes.

NOTICE TO BORRDWER: PLEASE READ THIS EXHIBIT (RIDER) CABEFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF MCRTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NOHTHERN TRUST BANKER WITH ANY
GQUESTIONS ABOUT THiG DR ANY OTHER DOCUMENT,

(GENERAL

This Exhibit (Bidar) 15 altached 1o'ea forms a part of the Mcrigage (the "Mortgage") axeculed by the Barrewsr who signis) balow in *aver of Northarp
Trust Bank/O'Hare N A.. Capitalzad.tut:s defined in the Morigage have Ihe same raganings herein as in the main podion of 1he Mcrgage. Wheraver
possible this Exhibit and the remaindar i ihe Morlgage shall be inlerpreled 1o ba consislent with aach other: however, i they are not cansistant, thic
Extibit conireds and prevails. Excepl as mrditad by this Exhibit the main porlion of ihe Moripage applies. Refarences to paragraphs, seclions, elc. are
'& the main Morlgaga.

CHANGESBICLARIFICATIONS TO MAIN MORTGASC

1.Daibulions—Credit Agreemant—Index Changes—As. o Ipa paragraph defining "Crodit Agreament.” as we oflen prepare and send cul documeniz
ahead of closing, pleasa be award that Iha rate indicalad ior the "index” was the rale availabis 1o us on the day wa praparad your decumants. It may
have increased or decreased since then—opleasa do not hes ale o call us it you have any questions ahout the current “Index” rate or anything else
pertaining {0 your documents.

23nitel Discounted Rate—Notwithslanding the language in this Morfgage n the dalkimiion of Cradd Agreement about the inferest rale lo ba appled.
repardiess of the Grantor's credit simil, far the period thiough the last duy of fha sixth full monthly biling cyclo atler the "Effective Disbursemant Date” fas
dalined in the Cradit Agreament) the inlarast rale wil be al a rale 1.000 (ercantage points batow (ass than) the index, subjec! to the maximum rale
slated in 1he remainder of the Mcrtgage.

State ol'___:I: L. 188

-} -
bz . s fe -
I. e A ., & Notary Public in_and ltor said County, inm-ing™ State atoresaid, DO HEREBY CERTIFY

tat ERwes Towe | (SEEFFE (tle) £ad Viee Fre s,/ d el respectively, of Nortiara Trust Bank/OHara N A., parsonally known
to meé ta ba she same parsen(s) whose names ere subscribed to tha foregoing instrumenl as such persoiis, gaceared balore me this day in parsen and
acknowladged thal he (sha) (they) signed, sealed and detivered the said instrument as provided below ag his (her) (their) own hue and voluntary act,

and as the frea and voluntary act 0f such bark for the uses and purposes tharein set forth,
/0/// — ) .. St ’).7_____“
Dated: / -/" > //‘/, hk Al _ {Notary) (Seal} P N R A

: TS “OFFICIAL SEAL’ :
TyperPrint Name_f4 4K & FamTans § MARIE PANTONE
State of L 1inois ys5

Notary Pubiic, Stite of lilino
Ky Cammbssion Sxqures, Febl 20 190
S AN MR R TR AR A L AL A s b e

y sndm Mays Mur o Netay pubic ; and for said County, i the Slale aloresad, 0O HEREBY CERMFY
trat_ Toressto P, Llanes, 677 and Phyidis C Kwil-ldanes |, who is {are) personally known 1o me 1o be the samo person(s)
whose namals) is (are) subscribad 1o the forayaing instrument. appaared before me this day in persan gnd acknowladged that ha (she) they) signad,
sagled ang dehverad the sgid instrumen}tf %Erowdad belgw as his (her) (their} free and voluntary acl, for tha usas and purposes thevain sat forth,

g rroana..
9, s * (Nctary} (Seal)

Daled:_ﬁ__ﬂ%‘j??? .

TypefPant Nama_ardra Mays Morr

S6

OFFICIAL SEAL
SANDRA MAYS MARR
NOTARY PUBLIC, STATE OF ILLINGID
MY COMMISSION £XRIRES 9-30-97

-
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EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE)

Page 2
(Continued)
TH!S EXH‘LBIT {RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) iS EXECUTED ON SEPTEMBER 28, 1995,
' - BORROWER: )
. x / PR {‘___7‘__ A x {d')( ,/‘_‘,J /&‘ il
“Honesio P. Liarwa. g A e Phymu > Kwi{lanes R
LENDER: Y
Norh 'n Trust Bankfo Hare N.A.
ﬂ 1\,),/,‘)“(#_ J R S
. Authorized Qfticer
5.
: LASER PRG, H;;u S. P41 RN O ver 3. ?on(c;mss CF1ProSarvices, Inc Allrighte resersed. {IL .Ggo £3 ZOF:! 20! ;;}—LLANFHHDI NLB OVLl
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