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NS THS MORTGAGE  ("Seority Instrument™ is given on - Qetcber 18 . 1995 .

The mortgagor is WILLTAK F. G'PUIEN, JR AND JO ANN M. O'BRIEN, HUSBAND AND WIFE TENANTS 8Y
THE ENTIRETY

.
\ (“Borrower*7. This Security Instrument is given to CRASE MANHATTAN PERSONAL
VY FINANCIAL SERVICES A DIVISION UF CitASE MANHATTAN MORTGAGE CORPORATIOR
Uahich i organized and existing uder the laws of Deraware, and whose address is
{x)227 W. MONROE STREET, SUITE 3750 CHIC#%a, IL 60608 "Lender"). Borrower
s Lender the principal sum of Three Hundret Fitty Thousand
B br Doltars (U.S. §  350.006.00 5. This debt ts evidenced by Bun'mvcr's noie
B daed the same date as ihis Security Instrument (“Note™), which proyides for monthly payments, with the {uil denz, i not paid N
OYeartior, due and payable on Novembar 1, 2025 . This Security Instrgeent seeures 1o
Lender: () e repayment of te debt evidenced by the Note, with interest, snd all renewals, extensions and muodifications of
the Note, (by the payment of atl ocher sums, with interest, advanced under®pirsaraph 710 protect the security of this Securily
Instrument; and {e) the performance of Borrower's covepants and agrecments wader this Secerity Insirument amd the Note,
iZFor this purpose, Borrower does hereby mortgage, grant and convey 1o Lenderthe following deseribed property located in

\~CDoK County llinuis:

PARCEL 1: UNITS 1102, 1903 AND 1104 IN LAKE POINT TOWER CONDOMIMIUM, AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF LOT 7 ' CHICAGO DOCK AND

CANAL CO'S PESHTIGO DOCK ADDITION IN SECTIDN 10, TOWNSHIF 39 NORTH, #%NGE 14, EAST

OF THE THIAD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A% 'TO THE

DECLARATION OF CONGOMINIUM RECORDED AS DOCUMENT NO. 88303162 AND AS AMEKOED FROM TIKE

TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOK ELUMENTS, IN e
= CODK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE |
. PLRPOSES DF STRUCTURAL SUPPORT. INGRESS AND EGRESS, AND UTILITY SERVICES AS SET

SORTH IN DECLARATION DF COVENANTS, CONDITIOWS, RESTRICTIONS AND EASEMENTS MADE BY <&
ANERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, AS TRUSTEE INDER TRUST ACREEMENT DATED JvliaRy &
7. 1988 AND KNOWN AS TRUST NUMBER 1043-9509, DATED JLY 13, 1988 AND RECORDED JILY 14, 1988 AS DOCUMENT %,
160 -
: b
%))
&
i which has the address of %
555 N. LAKE SHORE OR. 1102 CHICAGOD
|Stront] [Cay)
IHinois 60611 ("Property Address™); PAN. 17-10-214-011- 1748, 17-10-214-011-1749 ©
: 121p Coce] 17-10-214-G11-1750
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TOGETHER - WATH ol the improvements now or herealter evected on the propenty, and ol cirements.,
anpunemnees, and Dxiwes now or hereatter o part of e property . Al replacemenis and additons <half aiso be
covered by this Secarity Instrinent. AN of tie forepoing s reterred toom this Securiny Instriment i the "Properts ™

BORROWER COVENANTS  diat Borrower s fawtully seised ot the estare hereby conveve ©amd Bas the right
mortpipe, prant and convey the Praperty and that the Property is unencumbered, except for eacambrances of record
Horower warrants and will defend penerstiy the aitle 1o e Property agamst all clams and demands subject oam
chctinbriees ol tecord,

THIS SECURPIY INSTRUMENT combiies unitorm covenants for natiopal e and pon-unifosny covenants with
fied vanations by jurisdiction 1o constiute & uniform seeurity instrament covering geal propey.

‘\'H‘ORM COVENANTS. Borrower and Teuder covenant and agree as folows:
. Payment of Peincipat and Interest; Prepayment and Late Charges, Rorrower shall promptly pay when die the
prmup 1 of anddnierest on the debr evidenced by the Note and any prepayment amd fave ohs rpes due under the Note.
. Fands for 1aves and Insarance. Subjeet (o applicable faw or 10 5 witien waiver by Lender. Borrower diall pan o
Paonder on the dady saenihiy pavments are due onder she Neteo unt! the Note s pand in ol o sum £ Funds ™ fors oo

vearky gases and assesaents which may ain priotiy ever dns Security Instrument as g e on the Propertys (o vearly
{

leasehold pavments of peOund rents on the Properiy, it any: (o) vearly hazad or property imsariane: prennums: o vearhy

flood ipsuinee premivms .t 2oy e searly mongape insurance premiime, iany s and (1 sums pavible iy Botrower
o Lender. in accosdance withatie provisions of paragraph 8. in hew of the pavment of mengage insuianvg prepmms.
Phoee dtems ate cabled "Foerow fernn . Pendar mav, e any frme s collecr and hold Funds 1o an ainount gt o excewd the
mAIm mount ender for o fedemdiy refated mortgage Joan mun require for Borrower's eserow swcaunt uider the
federal Real Dsiate Setttement Preotdires Aot of 1974 as amended from o to ome, 12 178508 2601 ¢ ey,
CRESPATL unless another Law it applicew the Funds sets a Jesser anount. 10 sos Lesder may, at s nme, colledl
aud Bold Funds i an amown nob o excetd S desser amount. Lender mas esaniie the amount ol Funds due on the
basis of current data and repsonable estivated” of eapenditures of future Taciow lems or otherwise moaccordanee with
applivable taw

The Funds shall be held oo institution whse feposits ore insured boa federal agency . mstrunwentaliny - oo entity
iinchuding Tender, if Lender s such g wstitunon of i zaeFederal Dome Loar Bank - Lender shair apply the Funds o
pav the Fscrow Ttems, Tender may nat charge Borrower for helding and applying the Pundscamually anady 2 the
esCEry eeount, or verilving e Fscrow Bems, uniess fender pavs Borrower interest on the Funds and apphicable Tiw
permits Lender 10 make such o charge. However, Dender vaws require. Borrower o pan aone- e chare sor an
fdependent teal estate Ly reporting service wsed by Lender inZomimection sl this Toan, unless applicable Taw provides
otherwise. Unless an agreement s made or m[sha.nl:h Jaw pegrires” iagrest e be paad, Lender Jali nog e required 1o
v Borrower any mierest or carmings on the Funds. Borrower and dnder may agree i wrining. however, hat myferest
shall be pmd on the Funds. Tender shadl give o Borrower, without charge Ageannual accovating of the Tunds, showsnp
erediis and aebats 1o the Funds and the purpose for whick each debit to thd Funds was made. The Fuids are pledged as
additionad seenrisy for all sums secared by this Securiny Instrument,

Hothe Bamds hedd by Lender exceed the amounts penmiited to be feld by apedaceble faw, Terder shall aecount o
Borrower for the excess Fonds in aocordimee with the reguivements of applicable =18 the amount o the b unds held
by Lender ot any tiine is not sulficient o pay the Escrow Hems when due, Lender masCsy notts Borrower i wrinng,
andd, i such vase Borrower shall pay (o Eender 1he amouni necessary o meke up the dedcieney  Borrower shall sike
up the deticieney i oo more than twelve mombly pavments, at Lewder’s sole diseretion,

Upon piy mem in ull of ald suims secored by this Securiny instrumeni. Pender chall promptiy scbdid 1o Bonower any
Funds frehd by Vender. 1ounder paragraph 21, Lender shall acquire or sell the Properiv, Londer. prorto the acgiation
op sabe of the Property, shudb spply any Fumds held by Lender st the Dite of acguisition or sabe as G aedat agaimst the
st secured by this Securiny Inctrement.

L Application of Payments. Unless appheable Taw provides otheraee bl pivments recenved Iy Leoder uinder
patapraphs Tand 2 shall be applicd: Nirsto o any prepayiment charges due utder te Note: seeond, 1o amouats pavably
ander pavapraph 2 third, wonterest die. feurth, o principad dues o Jast, wooamy Lve charses due under the Note.

4, Charpes: Liens, Borrower shiall gy all tases, assessmenis, charges, fines and ampositions anrshuiable o the
Property whick niy atnn priorny over this Seourity nstrament, wnd Yeischold pavments or groand reats. il any
HBorrower sha)t pay these obligations in the maimer provided in patagraph 20 or 6f nov pad an thal manner, Borrowe
shall pav tiiein o time direddy 1o the person owed payment. Borrower shall promptiy funash 1o bender @l netices ol
gnounts o e pand under this papagraph. 1 Borrower makes these payments divectly, Borrewer shall promptly turnish
we Lendey yeeopts evidencing the paviments.

Borrrwer shall prompily discharge any lien which s pniosiey over ahis Secanity Instrument aeless Borrower®
agrees mowrtag w the paviment of the obligation secored by ihe ben i a manner aeeeprable 1o Lender: (b contests in
o faith the lien 1 Lot detends against enforcement of e lien in. fepai proveedings which in the Lender™s opanion
operate o prevent the enforcement of the hen: ar (o) secures from the holder of the ren an agreement sahcfacton o
bonder sathovdinating the Yien o this Security hstrwment. W Tender determines thay any part of the Property s subiect
to i len which may wain prionie aver this Securty Tnstromen?, Lender may give Borrower o nohice wdennfving the Tien.
Buerower shall satisty the Tier or take one o more of the actions set Torth abore wtun 10 davs of the givimg of notice
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5. Huzard or Property Insurance. Borrower shall keep the improvements snow exasting or hereafter crected on the
Property  insured against loss by fire, hazards included withia the term extended coverage” and any other havards,

includig floods or Hooding, for which Lender reguires inswance,  This insyrance shad! be maintained in the amounts

amdd for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shiall not be unreasorably withheld. Jf Borrower fails to maintain coverage describd
above, Lender may, at Lender's option, abtain coverage to proteet Lender’s rights in the Property i accordance with
paragraph 7.

Allinsurance policies and renewals shall be seeeptable to Lender and shall include o saondard  mortgage clause,
Lender shatl heve the vight to hold the policies and renewals. 1 Lender requires, Borrower shall promplly give o
Lender ail receipts of paid premiums and renewal notices. In the event of loss. Berrower shall give prompt notice 1o the
nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
af the Property damaged, if the restoratien or repair is econemically feasible and Lender’s security s not essened . if
the restoration or repair is not cconomically feasible or Leader’s security would be {essened, the insurance proceeds
shall he applicd 1o the sums secured by this Seeurity Instrumeni, whether or not then due, with any excess paid 1o
Borrower. I Burrdwrer abandons the Property, or does not answer within 30 days a notice from Lender that the
insuranee carrier’ has offered to seitle a elaim, then Lender may collect the insurence proceeds. Lender may use the
proceeds 10 repair of restore the Property or o pay sums secured by this Security Instrument, whether or not then dhae.
The 30-day period willthegin when the notice is given.

Uniess Lender and Bosraweer otherwise agree in writing, any application of proceeds 1o principat shall not extend or
postpone the due date of the’ monthly payments referred o in paragraphs 1 oand 2 or change the amount of the
payments. I under paragraph” 2} the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting fram damage W ke Property prior o the acguisition shall pass to Lender to the exlent of the sums
secured by this Security Instrument immediately prior to the acquisition.

fi. Occupancy, Preservation, Maienance and Protection of the Property; Borvower's Loan Application;
Leascholds, Borrower shall occupy, establist, and use the Property as Borrower's principal residence within sixty days
after the execwtion of this Security Instrument-and shall contirue 10 occupy the Property as Borrower's principal
residence for at least one year afier the date ofacoupancy, unless Lender otherwise agrees i writing, which consent
shall not be unrcasonably withheld, or unless extenaating crreumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acion\or proceeding, whether vivilor crimial, is begun that in
Lender's good faith judgment could result in forfeiture of tne Praperty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to he dispissed with o ruling teat, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's interest in the Peoperty or ather material impairment of the lien
created by this Security Instrument or Lender's seeurity interest, Borrawer shall also be in default if Borrower, during
tie loan application process, gave materially fafse or inaccurate inforgiation or statements o Lender (or failed 1o
provide Lender with any material informationy in connection with the loan evidenced by the Neie, including. but nat
limited to, representations  concerning Borrower’s cccupaney of the Pronerty—as/a principal residence. 1f this Securny
instrument is on a leaschold, Borrower shail comply with all the provisions »f the(esse, If Borrower acquires fee title to
the Proverty, the leasehold and the fee title shall not merge unless Lender agrees (o e/ merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower fails to parforin the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significanthy affect Lenaer’s rigats in the
Property (such as a procecding in bankruptey, probate, for condemmation or forfeiture”or to enforce Jaws or
tegulitions), then Lender may do and pay for whatever is necessary to proteet the value of the Yreperty and Lender's
rights in the Froperty. Lender’s actions may include paving any sums secwsed by @ hien which/nzs priorny over this
Security Instrument, appearing in coutt, piving reasonable attorneys’ fees and entering on the Properiseta make repairs.
Although Lender may take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree to olaer terms of payment. these amounts shall bear mterest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Teyuesting paymeni,

8. Mortguge Insucance. 10 Lender required morigage insurance as a cordition of making the loan secured by this

‘Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in erfect. 1f, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be inetfect, Borrower shall pay the
premiums required to obtuin coverage substantially equivalent 1o the mortgage insurance previeusly in effect, al a cost
substantially equivalent 1w the cost to Borrower of the mortpage insurance previously in effect, from an aliernae
mortgage nsurer approved by Lender. If substantially equivalent martgage  inserance  coverage s not available,
Borrower shall pay to Lender each month a sum eyual to one-twelfth of (he yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be ia effect. Lender wilfaccept, use and retain these
puyments as o loss reserve in liew of mortgage insurance. Loss reserve payments may no Jonger be reguired, a the
option of Lender, if mongage insurance coverage On the amount end for the period that Lender reguitesy provided by
an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay the premitims required to
maintain mortgage insurance in efiect, or o provide a loss reserve, anil the requirement for mortgage insurance ehds n
accoedance with any wriden agreement between Borrower and Lender or applicable Taw.
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9. espectiog, Lender o s agent nay anake reasonable ontres upon sund suspechons of ine Propesiv, Deader shadl
wive Borrower notice al the e ol o proar e ananspechion specifying reasonable cause tor the imspection

10, Condemination, The procecds of ans awnd or cliom tor dammages, dueer ar consequential, 0 connection wik
any condenmation or other taking of any part of the Propeny, or lor conveyinee n ey ol condemnation, are ieredn
assipned and shall be pand wr Lender,

I the ovent ol total taking of the Property, tiie proceeds shiall be apphied o the sums secured by s Securin
strment, whether or not then doe, with any excess paied o Borrower. T the event of o partid waking of the Property
which the i market value of the Property imimediately before the takisy s equal o or greater than the ainount of the
stms seenred by this Seeurity instrument inmediately: before the mking, unless Borrower and Lender otherwise agree
writing. the sums secured by this Securiny Instument shall be edueed by the amount of the proceeds multistied By the
following fraction: ¢ e ol amount of the sums secured nmnuil.ml) before the taking. dividad hy thl e Tl
market vibue of the Propeny immiediaiely betore the taking, Any balance < hall he pard to Borrower, In the event of
partial taking of the Propenty in which the Gor market ~alue of the Property immediately betore the tading s Jeas than
the amaeunt of the sums seeured immediately hefore e tiking, unless Borrower and Lender otherwise agree inoanimg
or unless appliedhle Jaw enherwise provides. ihe procesds <hall be apphed to the sums secured by this Secunity
Instruntent whetheror not the sums are then doe,

Hoahe Property” iesbandoned by Berrower or il atter notice by Lender o Borrower that the condenimor otfers 1o
make i soward or seresa claim for damages, Borrower fails to respond 1o Lender within 30 days aiter the daie the
netice s given, Lender s dethorized o coltect and apply the proceads, atits option, either o restoration: or repair of tie
Praperty of to the sums seaurad by this Secursty Instrument. whether or not e due,

Vindess bander and Berrower otherwise apree m writing. any application of proceeds @ nemicipal shidl not estend o
postpone the due date of thesmonthly pavmenis referred 1oin paragraphs 1 oend 2 or chinge tie amount of such
pavments,

11, Borrower Not Released; Forbearance By Lender Not o Waiver, Lxtenaon of the e dor pavment or
modshication of pmartization of the sums (secured by this Secuny Isstrument granted by Lender oo amy soceessor
imerest of Borrower shall not operate (o0 wcase e Tabaline of the orivinal Boirower or Borrower’s successars
mterest. Lender shall not be requited o commende, procecdings against amy successor moapterest or reilse 1o extend
tume for pavinent or alieiwise medify amortizaies O the sims seeored by this Seeurte Instrument by reasan of any
demamd made by the originad Borrower or Borrower s sugeessors ininterest. Any forhearance by Lender m exerosing
any rizht or remedy shadl not be a waiver of or prechide e exireise of any rigin o remedy.

12, Successars wnd Assigns Bound; Joint and Several fabilitv: Co-signers, The covenants and agreements of fhs
Secuniyy Inctrument shall bind and benefin the suecessors and aaas of Lender and Borrower. subiect o the previsions
of paragraph 17, Borrower's covenent and agreements  shall Tiedoint and severar. Any Borrower wha co-sipns 1his
Security Instrnent but does ot execute the Note: g Ss co-spimme<nis Secunity Instroment only o mortgage, grant amd
canvey thiar Borrower's anterest in the Property under she terms ofths Secuniy Instirament; 1y s not personally
ablipated 1o pav the stims seeured by s Secority lostrament; and €3 agress diat Lender and any ather Borrower may
agree toeextend, modify, farbear or make any accenmodations with regarc 1o e terms ot this Securny Instriment or
the Note without that Borrower's consent,

13, Loan Charges. 11 the loan secured by this Security Instrument ds subgeeiacd law which sels maximum  {oan
charges. amd that Taw is Anally interpreted so that the interest o other Joan chasgrs™eollected or 1o be collected
connectien with the our exceed the perimitied bmits, then: () any such foan charge sHait be redveed by the amoum
decessary 1o reduce the charge to the permutted imat and (b any sums already cailectsds from Borrower witich
exceeded permated s will be refunded 1o Borrower, Tender may choose 1o make Bos rofund by redncing the
principal owed under the Note or by makmp adirect pavment o Borcower, I a retund reduees papcimd, the reduction
will he treated as o partial prepayment without any prepaviment charge under the Note.

14, Notices, Any niotice (0 Borrower provided for i this Secanty Instruinent shall be piven hyvidelivering 11 or by
wailing it by first elass mail upless applivable law requires use of anothier method. The notice shall hewdirected o the
Prapeily Addicss or any other address Borrower designates by notice 1o Lender. Any notice o Lender shiad be gnven by
fiest class mail 1o Lender's address stared herein or any ofher address Lender designates by notice to Borrower. Any
notice provided for s Securty nstrament shalt be deemed to have been sven o Borrower or Lender when givenas
provided inthns paragraph,

15 Governing Law; Severability, This Security Tnstrament shall be povermed by jederab Taw and the Taw of 1be

Juiisdiction mowhich the Property is located. Bn the event that iy provision or clase of Uns Security fnstrument o3 the

Note conflicns with applicable Taw, sict conflict shall not affect other provisions of this Security insfrunment or the Note
winehcan be given ctreet withowt she conflivting provision. Foahis end the provisions of this Secenty nsrnment and the
Note are declared to be severable,

16, Borrower’sCopy, Borrowsy shall be given one contormed copy of the Note and ot thss Securiiy Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Propeniy or anv interes i
it i sold or ransterred o af a0 beneficial mrevest i Borrower s soldd or transferred and Borrower s not 2 onatural
persan) without Lendet’s prior written comsent, Lender miy, au s option. require: immediate: pavment m full of all cums
seeured by his Security Instrument, However, this option shall not be exercised y Lender 1f exercise s probibited by
federal Taw as of the date of this Security Insirument.
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It Lender exvercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peviod
of not fess than 3G davs from the date the notice is delivered or mailed within which Borrower muist pay all sums secured
by this Security Insteument. I Borrower fuils to iy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fupther notice or demand on Borrower.

18, Rorrewer's Right to Reinstate. !l Borrower meets certain conditions, Borrower shall have the right o have
enfozcenient of this Security Instrument disconttmied o any time prior o the earlize of: (v 8 days or such other pertod
as applivable law may specify for reinstatement; before sale of the Property pursuant 1o any power of sale contained
this Security Instrument; or (b* entey of a judgment enforcing this Security Instrument. Those conditens are that
Borrower: () pays Lender oif sums which then wouid be due under this Security Instrument wid the Noie as # po
acceleration had occutred: (b cures any default of any other covenants or agreements; () pays all expenses inenrred an
entorcing this Security instrument, inctuding, but not limited to, reasonable atorneys’ fees: and (d) takes such action as
Lender may reasonably require {o assuce that the lien of this Security Instrument, Lender's rights i the Property and
Borrower's obligation to pay the sums secured by this Security Instrument  shail continue unchanged. Upon
remstatement by Borrower, this Security Instrument and the oblipations secured hereby shall remain fully effective as i
a0 acceleration had occurred  However, this righi to reinstate shall not apply in the case of accelerston under paragraph
17.

19. Sale of Note:Change of Loan Servicer. The Noie or & partial interest in the Note (togerer with this Sceurity
Instrutnent) may be ssid one or more times withoul prior notice 1o Borrower. A sale may result in a chaige i the enuity
(known as the "Loan Sorvicer” that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mate<ranges of the Loan Servicer unrelated 10 2 sale of the Mote. i1 there s a change of the Lo
Servicer, Borrower will be piverswritten notice of the change in accordance with paragraph 14 above dnd applicable law.
The notice will state the name and address of the new Loan Servicer and the address o which payments should be
made. The notice will also contam/zuiy other information required by applicable Taw,

20, Hazardous Substances. Bortowercshall nol cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Freperty. Borrower shall nor do, wor allow anyone else 1o do, anything affecting
the Property that is in violation of any Envitonmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small gaeatitics of Hazardous Substances that are gemerally recogaized o be
appropriate to norinal residential uses and to maisicnance of the Property.

Borrower shall promptly give Lender watten nopcs-of any vestignion, clam, demand, lawsuil or other action by
any governmental or regulalory agency or private party-invalving the Property and any Hazaplous Snbstance ol
Environmental Law of which Borrower has actual knowledge 'If Borrower fearns, or is notitfied by any goversiuental or
repufatory authority, that any removal or other remediation” of any Hazardous  Substance affecting the Propeny s
necessary, Burcower shall promptiy take alt necessary remedial scrions in accordance with Environmenial Faw.

As used in this paragraph 20, "Harardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosend, cother flammable o toxic petroleam products,
wxie pesticides and  herbicides, volattle solvents, materials containivgasbestos or tormaldehyde, and radioactive
malerials. As used in this paragraph 20, "Environmental Law™ means federal‘taws and {aws of the jurisdiction where the
Property is located that relate to heatth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenani dbagree as follows:

21. Acceleration; Remedies. Lender shak give notice to Borrower prior 5 peceleration following Borrovwer's
breach of any covennnt or agreerent in this Security Instrument (but not prior to uceeleration under paragraph 17
untess applicable law provides otherwise). The notice shall specify: {a) the defanlt; (h) the action required to core the
default; () a date, not less thar 30 days from the date the notice is given to Borrower, by ivhich the defunlt must be
cured; and (dj that Faihece to cure the defuult on or before the date specified in the notiee piay resitt inaceclevation
of the sums secured by this Secarity Instrument, foreclosure by judicinl proceeding and sale w1 the Property . The
notiee shall further inform Bovrower of the right 10 reinstate after acceleration and the righl_to sssert m the
foreclosure proceeding the non-existence of a default or sny other defense of Borrower to acesicvatic 3 und
foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its option may ) equive
imumediate payment in full of all sums secured by this Security Instrument without further demand and may fc reclase
this Security lnstrument by judicial proceeding. Lender shali be entitied to collect all expenses incurred in p esuing
the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ Fees and coste af title
evidence.

22, Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiverof Homestead, Borrower waives all right o1 homestead ¢xemption in the Property.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 §/90 [page S of & pages)
TSI

SEST0LSE




UNOFFICIAL COPY

JRLOAN # (232) 054389-6

24, Riders to this Security Instrument. 1 one or more riders aie eseeuted by Bormower and reconded
povether with fhas Securiy Instrument, the covenants and apreements of eacls such rider shal! be imgorporated into
grd shall amend and supplesaent the covenants and agreements of this Securiy Bnstrument s o the miderisy were
prart of tis Security Instrument, JCheck appnicable boxges)|

0°'BRIEN,

KX Adjusiable Rate Rider XX Condonunium Rider P Eamily Ruder
Grraduived Payment Rider Planned Unit Developmens Rider Braweekhy Paviment Radet
Ralloon Rider Rate Improvement Rider Secand Home Ridey

Otheresy Jspeaiy)

AY SIGNING BEIOW. Borrower aceepts and agrees (o the terms and covenants contamed i this Secuniy
Instriment and in any rideris) execated by Borrower and recorded with a1,

Witnessen: . .

. ’ . -
. _,/ o
/. / e B . i AT
oo {oer, o i d ’/__," e f/ iBtAL)

, Honower
WILLIAM F. O'BRIEN, IR ‘,/

Y. L,/u /ﬂ ég/(ﬁy&’/t (SEAL)

Borrower
JO {ANM M) O'BRIEN

{SEAL)
Borowet

(SEAL

-Borrower

[Specy Below This Line For Acknowledgmenty— "=

State of THimois |
R
County o COOK i
l. a noetan peoyean am! for sed
Covmy, 1 the State aforesind, DO HERERBY CERTIFY THAT  WILLIAM F. O° BR Ed, JAR 7 4UD ANN M.
0’ BRIEN

Cpersonaly known doome e be e same person whose paie s
subscribed to the toreeoing mstrument, appeara! betore me this day in person and achnesiedeed i he signed, sealed
| and detivered the sarl instrument as his free and voluntary act, for the uses and purposes therein see forth.

SESTOSSE

o GIVEN under my hand and official seal, this 18th day ¢fctoher 1885
.
Fow rr-r --u bt * S " r !
; ‘ “(,. Y.‘.Y TRALY T L,
} Rici P b ochud 4 e

Notary Pablic

My Uhi'}jﬂs‘“)n] L\nlm" I
fy Catrmisazir, - (,J SR N RHB VT

RPN W e et et
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RECORD AND RETURN TO:

CHASE MANHATTAN

4915 INDEPENDENCE PARXWAY

TAMPA, FL 33634

URDER # 7559805
LOAN # 0543839-b

This instrument was prepared by PEGGRY BRENNAN

ADJUSTABLE RATE RIDER

( 8 % LIFETIME CAPS)
(One Year Index - Interest Rate Cap)

THIS ADIUSTABLE @&£THE RIDER is made this 18th day of October 1985 Land 1y
incorporated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security Deed (ihe
"Security Instrument”) of the samie 2o given by the imdersigned (the "Borcower™) 1o secure Borrower’s Adjustalle Rt
Note o
CHASE MANHATTAN PERSONAL FINANC1AL SERVICES
A DIVISION OF CHASE MANHATTAN WOUTGAGE CORPDRATION (the "Lender”)
of the same date and covering the praperty described in the Secarity fnstrument and located at:

505 N. LAKE SHORE DR. 1102; CHICAG), )L BO61Y

Propny Addiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FORCCHANGES IN THE INTEREST RATE AND THE MONTHLY

15 MY INTEREST RATE INCREASES, MY MGMVOILY PAYMENTS WILL BE HIGHER,
1F MY INTEREST RATE DECREASES, MY MONTIHLY PAYMENTS WiLL BE LOWER.
THE NOTE LIMITS THE MAKIMUM RATE THL BURROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the covenants and dg/cements made in the Sceurity tustrument,
Borrowee and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

"Fhe Note provides for an initial interest raie of 5,8750 percent. The Nete pravides for changes in the inerest
rate amit the monthly pavments, as fellows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Unless and watil { have exereised my conversion option under Scetion 5 of this Note, the interest rate T will pay may
chanee on the first day ofNovember 1986 cand on thit day every [th momh thereafter. Bach date on
which my interest rate could change 1s called a "Change Date.”

{BY The Index

Beginning with the first Change Date, my adjustable interest rate will be based en an Index. The “Index” s be A
weekly average yield vn United Staies Trewsury securities adjusted 1o a constant maturity of one year, as made aviilable o
by the Federal Reserve Board. The most recent Index fgure availuble as of the date 45 days hefore each Change Dawe -
is called the "Current Index.” The Index most recemtly available is the index poblished in the standard statistical release
issued by the Fuderal Reserve Roard with the closest date prior o the 45th day before the Change Date. Cs

9

if the Index is no longer available, the Note Holder will choose @ new index which is based upon connparable
information. The Note Holder will give me notice of this choice.

MULTISTATE T YEAR ARM RIDER RIDIMUSON
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(Cr Caleulnion of Chianges

Betore coch Change Date, tie Note Holder willcaiculite my new mierest -ate by adding 2. 7500 pereentage
poants Lo the Corrent ndes. The Note Holder will then round the result of s addition (o the nearest DR of
nercellage il (125900 Subjear to the Timits stated o Section ) thes rounded amount wall be mv new imtered
rate untii the next Change Dete.

The Note Holder wili tren determine the wmeant of the monthly pavmeit thar would be sefhcient worepin the
unpaid principal that Tam expecied tooowe az the Change Dote nfull onthe matunty deie iy new wilerest raie i
substantiadly equal payments. The resuit ot this cafculation will be the new amount of my maenthly payment

3y Yo efahe Interest Rate Changes

On any Changé Mte the interest tute miay ol increase of decrense imae 1 20 percentage points Trons he
mterest rate in eficet amediately prios to the Change Date. Alsoo e interest rate v not mercase or deerease over
the entire term of the leanaiore than B percemiage points fom e mmual merest rate

My interesi rate watbeever he preater than 11.8750  poceni

il Efective Date of Changes

My new dnterest e willbecome ¢/tective on cach Change Date. Dwill pav the rew amonnt of my monthhy payviment
bepinning a0 the first monthly pavmenesdze after the Change Date unnd the amount of my monthly pavient changes
again.

£y Notiee of Chatioes

The Mote Holder will deliver or mal 1o me a notice ofany changes oy interest rale snd the winount of my mobthly
payment before the effective date of any change, The tobce wilkinciude imtormation required by any anplicable Jaw ta
be prven me and also the title and telephone number of a persape who wianswes any questons Toamy ave regaramg the
rotiee.
B, CONVERSION TO FINED INTEREST RATE
The Note orovides Borrower an opdon b convert sdjusiable rate Jocsamoa Dixed irerest rate doan. as Tollows
A FINED INTEREST RATE OPTION

(A Option e Convert o a Fixed Rae

Phave a "Conversion Option™ which 1 ean exercise 3801 satisty the conditions deserihes iimihie Section 3cas and Tam
not i defawlt. The Conversion Option s my ophion fe convert the wierest rate ©an st o pay under Seciions )
and <1 of this Note from an adistable rate o fived rate,

The conversion can only ke place on the fisst dav o the momd weedech myv E2 monthly pavinent ander this Neie
todue o on the first day o each month hereateer unnl and ancludimg the fizse diy of the monthisin which my 6iih
monthiv payment is due. The date on which ey interest vate converts from an adjustanle Tate o a 9xed rate s catled the

“Convension Dae.”

1 want to exerctse the Conversion Gption, D must fiest meet cortmm conditions, These conditions aice: 12a)

() Fmust give notice o the Note Holder at feast 15 days betore the Conversion Dite ot iy imtention (0 exetose

the Conversion Option; iy

\ (e 1 muse not have been over 210 davs delinguent in paving any of my scheduled methiy pavments when they \\‘m-;
due under this Norte, &)

. (i As of the Conversion Date, 1 am ot o deranl ander this Note oz the: Securiny seroment (as st term s g
deseribed below in seetion 120 P

tivy Onoor before the Conversion Date, Foust pi the Note Holder o conversion tee s deseribed below i Section
31y, and

(v D must sipn o give the Note Holder sy dociments the Note Halder reguires to eftect e connersion,

MULTISTATE 1 YEAR ARM RIDER RIIMITSHN
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(B) Calcuwlation of Fixed Rate

In order to exercise the Conversion Option 1 will choose one of the lollowing two methods 1o determine the

calcufation of my new, fixed imterest rate.

(1Y My new, fized interest rate will be equal o the Federal National Mongage Association’s requirzd net yield
for 30 -vear fixed rate mortgages coveted by 60-day mandatory delivery commitments that was i effeet as o
the date 1S days before the Coenversion Date, plus5/8 of 1 psrcentage point, rounded 1o the
nearest 178t of | percentage point. This option requires my payment of a conversion fee ol 1 percent of the
unpaisorincipal plus a non-refundable fee of § 350.00 .

My newefixed interest rate will be equal to the Federal National Mortgage Association's required net yickd
for 30-year fixed rate mortgages covered by 60-day mandatory delivery commitmenis that was in eftect as of
the date 157diys before the Conversion Date, plus7/8 of 1 percentage print, rounded 10 the
nearest 1/%h 081 percentage point. This option reguires wy payment of & non-refundable conversion fee of

$ 356,29
The maximum rale undes e cenversion option will not exceed 19.8perceny oz, i1 is less, the maximum rawe, if any,
permitied by applicable jfaw.

Information abowt the 30 -year (et yield is avalable through the Federal National Mortgage Association, 3900
Wisconsin Avenue, N.W., Washington £/)20016. If this required 30 -year net yieid is not available, the Notw
Holder wilt choose a new index which is hased upon.comparable information 10 determine the fixed merest rate.

(C) Determmnation of New Paymant Amount

15 1 choose o exercise the Conversion Option, the-Note, Holder willdetermine the amount of the monthly paymen
that would be safficient to repay the unpaid principal S expected (o owe at the Conversion Dare in tull on the
maturity date al my new fixed interest rate in substantially equat“payments. The resubt of this caleulation wiilhe the new
amaunt of my monthly payment. Begintiing with my first mosthly payment after the Conversion Date, 1 will pay the new
amount as my manthly payment until the matarity date,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adiustable Rt

Rider. : ; }
L e '

iy pZ ,
o, & I/ o .
S <m r/JéE/l" \,/,"’,*"' st
,

WILLIAM F. O’BRIEN

(?- [ZW(: (:}77 CQ&{{//}C’ | (Seal)

JOANN M. O'BRIEN - Borrower

{Sealy
- Borrower

(Sealy
- Borrower

(Seal
- Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER s made this 18th diy of Detober 1895
andd 18 incorporated inio and shall be deemed o amend and sepplement the Mortgage, Deed of Trast or Security Deed
{the "Security Instrument”™: of the same date given by the undersigned (the "Borrower”) o seeure Borrower's Note to
CHASE MANWATTAN PERSONAL FINANCIAL SERVICES
A BIVISION OF SHASE MANHATTAN MORTGAGE CORPORATION fhe "Lender™

of the same date apd covering the Propeny described in the Security Instnument and located it

]

508 N. LAYNE SHORE DR. 1102; CHICAGD. IL 60811
(Property Address)
The Property incleder a unit in, together with an uadivided interest in the comaion elemients of, a condomipium project

Known as;
LAZS POINT TOWER COMDOMINIUM

IName of Condummiuny Froject]
the “Condominium Project”y. 4fche owners association or other entity which acts for the Condominin Froject (the
“Qwaers Association”) helds title 1-property for the benefit or use of its mewbers of sharcholders, the Propierty also
includes Borrower's interest in the Swrais Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. 14 addition to the covenants angd agreenents made in the Sccurity Instrument,
Borrower and Lender further covenant anceagree as follows:

A, Condominium Obligations. Borrower-apatl perform all ol Borrower’s obligations under the Cordominium
Projec’s Constituent Documents. The "Constiteent Dosvments™ are the: () Declaration or any other docuiment: wineh
creates the Condominium Project; (1i) by-taws; (i) codle of regulitions; and (iv) other equivatent documents. Borrower
shall promplly pay. when due, all dues and assessments imposeid parsuant 1o the Censtituent Documents.

B. Hazard Insurance. So long as the Owners Association suaiizains, with a generally accepted insurance carnier, a
"master™ or “blanket” policy o1 the Condominium Project which issaiisthaciory o Lender and which provides insurance
coverage in the amounts, for the periods, and against she hazards Lenderequires, including fire and hazards included
wiihin the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenamt 2 for the/ponthly payment 1o Lender of one-tweliih
of the yearly prenmum instaltments for hazard insurance on the Property; and

(i) Bortower's obligation under Uniform Covenant 5 to wisiataitt hasard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage

In the event of a distribution of hazard insurance proceeds in Feu of restoration or repar Tellowing a loss 10 the
Propenty. whethes 10 the unit or to common elements, wny proceeds payable to Borrower are heichy assigned and shall
be paid o Lender for application 1o the sums secured by the Security Instrument, with any ¢xcess paiit 1o Borrower.

C. Public Liability Insnrance. Borrower shall take such actions as may be reasonahle (o insure that the Owners
Assaciation maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to Leader.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in conneclion with any condemnation or other taking of all or any part of the Property, whether of the umt or of the
common clements, or for any conveyance in hieu of condemnation, are hereby assigned and shall be paid o Lender
Such proceeds shall be apphied by Lender to the sums secured by the Sceurity Instrument as provided i Unifer
Covenant 10,

MULTISTATE CONDOMINIUM RIOER--Single Family. -FNAMA/FHLMG UNIFORM INSTRUMENT  (CNDOYRDR) Form 3140 9/90
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F. Lander's Prior Consent, Borrower shall net, except alter notice to Lender and with Lender's prior writien
consent, cithier partition or subdivide the Propesty o consent 1o
ti) the abandamment or ermination of the Cepdomumunt Progect, except oy abaodonment or termiation
regrired by Faw is the case of substantial destraction by fire or other casualty or mthe case o o tahang by conderinaiion
or ¢minent damiin;

{hy any amendment 1o any provision of the Constituent Documents i the provisien 1s for the express honefn
of Lender;

g wermingtion of prefessional management and assumption af selfmanagenent of the Owners Associabon,
O

iivi any action which woutd have the effect of rendering the pubhic labiliy insoranee covergge mamtained by
the Owners Association unaceeplable o ender.

K. Resnedies L Borrower does not pay coadominnum dues and assessments when due, shen endey way pay them,
Ay ameunds distupds! by Lender ander this paragraph T+ shall become addipmal debi of Borrower secured by the
Security Instruenent. =Udiess Borrower and Lender agree o other terms of pavment, these amounts shail bear anteest
from the date of dishurseneingeat e Note tate aid shall be payiable, with interest, upon netiee from Lender 1o Borrowe;
reguesting payment.

BY SIGNING BELOW, Borrower acegpin, and agrees to the terms apd provsions contaimed i tns Comdoniniam
Rider.

(Sign Orrgntal Onty)

. : T :
WILLIAM F. O'BRIEN, JR 7
. /
w0 i
. ,{2?42 /ﬁf (: /C;/c¢2296/ e
JO/ANN M. 0'BRIEN

o

Horhwe,
(el

Bereact

(Seah

56

[ SN

ceLio
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