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Prepared by: 6684278
EXECUTIVE FINANCIAL CORFORATION
7301 N. LINCOLN AVE. #1606
LINCOLNWDOD, ILLINCIS 60646

MORTGAGE e

N0\ THIS MORTGAGE ¢"Security Fistrument”) is given on November 2 ¢, 1585 . The Mortgagor is
" ROBERTO FERNANDEZ, MARKIZL) TO MARIBEL FLORES FERNANDEZ** AxMARIBEL FLORES FERNANDEZ
IS EXECUTING THIS MORTGACL SCLELY FOR THE PURPOSE JF WAILVING ANY AND ALL MARITAL AND
HOMESTEAD RIGHTS.

State o Hlinwis

I

N\
<L
(\

(" Borrower”}. This Securivy sirument is given to EXECUTIVE FINANCIAL CORPORATION

N which is organized and existing under the faws of ~ THE STAYE 2F ILLINCIS , and whose
address is 7301 K. LINCOLN AVE. #160, LINCOLNWOLT, ‘IL 60646

{"ender”). Borrower owes Lender the principal sum of
This debt is evidenced by Borrower's note dated the same date as this Security Ingrument {"Note™), which provides for monthly
\) payments, with the full debt, if not paid carlier, duc and payable on DECEMBER-1/ 2025 . Ths Security
S\ Instrument secares to Lender: () the repayment of the debt evidenced by the Note, withoneress, and all renewals, exiensions and
modifications; (b} the payment of all other sums, with interest, advanced uader paragraph 6 toneotect the security of this Security
Instrument; and (¢} the performance of Borrower's covenints and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby miongage, grant and convey to Lender the following uescribed property located in
Cook County, Iltnois:
LOT 13 AND THE WEST 5 FEET OF LOT 12 IN KATHERINE HANSEN'S ADDITION TO
CHICAGO, BEING A SUBDIVISION IN THE NMORTHEWEST 1/4 OF THE SOUTHWEST 1/4 0o
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIM,
IN COCK COUNTY, ILLINOIS.

ONE HUNDRED TWENTY ONE THOUSAND & 00/100

Dollars (US. § 121,000.00

14-05-311-034-0000
14-05-311-035-0000

which has the address of 1462 WEST VICTORIA, CHICAGC (Street, City],
Llinois - 60640 (Zip Code] (" Property Address™):
R /’/ FHA lllinols  Mortgage - 5/95
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TOGETHER WITH all the improvements now or hereafter erected on the prapenty, and all casements, rights, appurienances,
renis, rovaltics, mineral, cil and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the
propeny. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Secunity Instrument as the Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property ic unencumbered, except for encumbrances of record. Borrower warrans and
will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

L, Puyment of Principal, Interest and Late Charge.  Eorrower shatl pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payment of Tuxes, Insurance and Gther Charges.  Borrower shall anchide in each momhly payment,
together with the priscioal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to he levied pgainst the Property, (p) leaschold payments or ground rents on the Property, and (¢) preniuma for
insurance required undergaragraph 4. Inany year in which the Lender must pay a mortgage insurance premiunt to the Seeretary
of Housing and Urban Development ("Seeretary™), or in any vear in which such premivm would have heen required i Lender stll
held the Security Instrumenc, cach moathly pavment shall also include either: (1) & sum for the annual morigage insurance
premium to he paid by Pender o e Secretary, or (i) a monthly charge instead of 4 mortgage insurance prentium if thix Security
Instrument is held by the Secretary (1n a reasonable amount to be determined by the Sccretary, Except for the monthly charge hy
the Secretary, these items are called  Escrom liems” and the sums paid to Lender are called “Escrow Funds.”

Lender may. at any tme, collect and nold amounts for Escrow Ttems in an aggregate amount not to exceed the maximum
amwount that may be required for Borrower's csciow account under the Real Estate Settlement Procedures Act of 197412 U1S.C,
Section 2601 ef seg. and implementing regulations, 24 CEFR Part 3500, as they may be amended from time to time ("RESPA”™).
except that the cushion or reserve permiitied by RESPA firGnanticipated disborsements or dishursements hefore the Borrower's
paymients are available in fhe aceount may not be based on‘ainounrs due for the mortpage insurance premm.

If the amourits held by Lender for Escrow liems exceed the a/nonnts permitied 1o be held by RESPA, Lender shall deal with
the excess funds as reguired by RESPAL I the amounts of finds held oy Lender a zny time are not sufficient (o pay the Escrow
ltems when due, Lender may notity the Borrower and require Borrower/tomake up the shortage or deficiency as permined by
RESPA

The Escrow Funds are pledged as additional security for all sums secured by (this Seeurity Instiument. I Borrower tenders o
Lender the tull payment of al} such sums, Borrower's account shall be credited witk e bakwnce remaiaing for all instdmen
items (a), {by. and (¢) and any morgage insurance premium installment that Lender bas nor become obligated o pay ¢ the
Sceretary, and Lender shall promptiy refund any excess funds to Borrower. Immediately pried ioaforeclosure sale of the Property
or its acquisiion by Lender, Borrowee's account shall be credited with any balance remaining forat] instaliments for items (a),
(h), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as folluws:

First, 10 the mostgage insurance premiom 1o be paid by Lender to the Secretary or to the mosihly charge 'y the Secrelary
instead of the monshly mortgage insurance premitim;

Second, e any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard wnsurance
premiums, as required;

Third, to interest due under the Note,

FFourth, 10 amortizaticn of the principal of the Note;

Fifih, to late charges due under ihe Note.

Initiads W /
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure al} impraovements on the Property, whether now in
existence of subsequently erected, against any hazards, casualties, and contingencigs, including fire, for which Lender requires
insuraiice. This tnsurance shall be maintained in the amounts and for the periods that Tender requires. Borrower shall also insure
ali improvements on the Property. whether now in existence or subsequently erected, against loss by floods (o the exient requited
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in tavor of, and i a form acceptable o, 1ender.

In the event of less, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss i not made
pramptly by Borrewer. Each insurance company cancernied is hereby anthorized and dirceied to make payinent for such fuss
directly to Lender, instead of to Borrower and to Lender jointly  All or any part of the insurance proczeds may be applied by
Lender, at its option, cither (a) to the reduction of te indebtedness ender the Note and ihis Sccurity Instrument, first to any
delinquent amounts applied in the vrder in paragraph 3, and then (o prepayment of principal, or {hy 1o the restoration or repaii of
the damaged Property. Any application of the proceeds to the principal shalt not extend or posipone the due date of the monthly
paymems which are Zuferred to in paragraph 2, or change the amovnt of such payments. Any excess insurance proceeds over an
amount reguired 16 pay’ all outstanding indelrtedness under the Note and this Security Instrumient shall be paid to the entily Jegally
entitled thereto.

in the event of foreckasae of this Security Instrument or other wansfer of titke to ihe Property that exunguishes the
indebledness, all right ttle and-ntZiest of Borrower in and 10 insurance policies in force shall pass to the purchiser.

5. Occupancy, Preservation, vaintenance and Proteciion of the Property; Borrower’s Loan Application; Leaschalds,
Horrower shall accupy. establish, and use e Zroperty as Borrowet's prineipal residence within sixty days after the execution of
this Security Instrument and shall continue W ocoupy the Property as Borrower's principad residence for at feast one year after the
date of occupancy, unless the Sceretary detcimings this requirement will cause undue hardship for Borrower, or unless
exlenuatng circwinstances exist which are beyord Sorrower’s centrol. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste ot deitroy/damage or substantiaily change the Property ot allow e Property 1o
deteriorate, reasonabic wear and tear excepted. Lender miay nspect the Property if the Property is vacant or abandoned or the loan
is in defanlt. Lender may lake reasonable action to protegt angd preserve such vacant ot abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave, materially fabse or inaccurate information or statenens o
Lender (ot failed to provide Lender with any material information) i -Connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy “of e Property as a principal residence. 1F das Sceurity
Instrument is on a ieascheld, Borrower shall comply with the provisions ol the lease. If Borrower acquires fee ttde 1o the
Property, the leasehold and fee tte shall not be merged unless Lender agreestothe merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . /garrower shall pay ! governmental o
municipal charges, fines and impositions that are not included in paragraph 2. Borrawershall pay these obligations on time
directly 1o the entity which is owed the payment. If fuilure to pay would adversely affect Lénder's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing tnese paymenis.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or finls o perforn any other covenants
and agraements coptained in this Security Instrument, or there is a legal proceeding thar may significanthy aficet Lender's rights in
the Pooperty (such as a proceeding in bankrupicy, for condemnation or 1o enforee laws or regulations), then corder may do and
pav whatever is necessary to protect she value of the Property and Lender's rights fn the Property, including fey nent of taxes,
hazard inswvance and other items mentiened in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall becone an addnional debt of Borrower and be sccured by this
Security Instromient. These amounts shall bear interest from the date of dishbursement, at the Note vate, and at the option of Lendet,
shall be immediately due and payable.

7. Condemuation. The proceeds of any award or chim for damages, dircct or consequential, in connection with any
comdemnation or osher taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall he paid to Lender to the extent of the full amount of the indebtedness that remains vapaid under the Note and this Security
fustrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note and this Sccurity Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph 2. or change the amount of such paymenis, Any excess proceeds over an amouml required 1o pay all outsunding
indebtedness uader the Note and this Secority Instrument shall be piid 1o the entity Jegally entitled thereto.

r

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing wo pay in full any monthly payment required by this Security Instrumemt prior 1o or
on the due date of the next monthly payment, or
(i} Borrower defaults by lailing, for a period of thirty days, to perform any other obligations contained 1 this
Sccurity Instrument,

{b} Sale Withuat Credit Approval.  Lender shall, if permitied by applicable law ard with the prior approval of the
Secretary, requirs immediate payment in tull of all sums secured by this Sccurity Instrurent il
(1) All or partofadie Propenty, or a beneficial interest in a trust awning all or pan ol the Property, is sold or otherwise
transferred (otnei thamby devise or descent) by the Borrower, and
(1) The Property is oot ozcupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so oceupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

() No Waiver. If circumstances ofcur fiat, would permit Lender 1o require immediate payment in full, but Lender does
nos require such payments, Lender does ot waive its rights witl: respect to subsequent cvents,

(d) Regulations of HUD Secretary, In nany ciccdmstances regulations issued by the Secretary will limit Leader’s
rights in the case of pavment defaults to requir¢ immediate payment in Wl and foreclose if not paid. This Security
Instrumem does not authorize aceeleration or foreclosure if pot permitted by regulations of the Sceretary.

{e) Mortgage Not Insured. Borrower agrees that sheuld diis/Security Instrument and the Note secured thereby not be
eligible Tor insurance under the National Housing Act within 66 day; from the date hereof, Lender may, at its oplion and
notwithstanding anything in paragraph 9, require immediate payssent in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the S=eictary dated subsequent o 6 days from the date
hereof, declining (© insure this Security Instrument and the Note secured theieby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exereised by Lender when the unavailabitity of
insurance is solely due 1o Lender's Failure 1o remit a morigage insurance premivin iodhe, Secretary.

10. Reinstatement.  Borrower has a right 1o he reinstated it Lender has required ioedie payment i Tull becanse of
Borrower's failure to pay 2n amount due under the Note or this Sceurity Instrument. This right applies cven after foreclosure
proceedings are instinzd. To reinstate the Security Instrument, Borrower shall tender in a lump sum ol aronnts vequired to bring
Borrower's account curren: including, to the extent they are obligaiions of Berrewer under this Securitydnsiument, foreclosure
costs and reasorable and customary attoineys’ fees and cxpenses properly associated with the foreclosire gipcceding. Upon
reinstatement by Borrower, this Sceurity lnstrument and the obligations that it secures shabl remain in effect ayifLender had not
required immediate pavment n full. However, Lender is not required to permit reinstatement #: (i) Lenger has accepled
reinstatementt after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a currets foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (it}
reinstatement will adversely affect the priority of the lien created by this Security Inshument

11. Borrower Not Released: Forbearance By Lender Not a Waiver.  Exteusion of the time of payment or modificition
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shail
nol operate to telease the Habifity of the original Borrower or Borrower's successor in imerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse te extend time for payment or oiherwise modify amortization of
the sums secured by this Security Insiruinent by reason of any demand made by the original Borrower or Bortower’s successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the eaercise of any
right or remedy. s [ F"
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12. Successors and Assigns Bound; Juint and Several Linbility; Co-Signers. The coveiants and agreements of this
Sceurity Enstrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) is co-signing this Security Instnunent only (o mortgage, grant and convey that
Borruwer's interest in the Property under the terms of this Security Istrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withioul that Borrower’s consent,

13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable iaw requires use of another method. The notice shatl be directed (o the Property Address or
any other address Borrower designates by nofice 1o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated heretn or any address Lender designaes by notice o Borrower. Any notice provide:d for in this Sceurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing/v.av; Severability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which e Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Lare o such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the cesiflizting provision. To this end the provisions of this Security Instrument and the Note are dectared to
be severable.

15. Borrower's Copy,  Borrowstshall be given one conformed copy of this Security Instrutmieni

16. Assipnment of Rents.  Borrower wiconditionally assigns aud iransfers to Lender all the rents and revenues of (he
Property Borrower authorizes Lender or Lender's agzents to collect the rents and revenues and hereby directs each tenant ol the
Property to pay the rems s Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Sor owver shall cotlect and receive all vents and revenues of the Property as
trustee for the henefit of Lender and Borrower. This assiganwit of rents constitutes an absolute assignmeit and not an assignment
for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents reveived by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
receive ali of the reats of the Property; and (c) cach tenant of the Property spzadypay all rents due and unpaid o Lender or Lender's
agent ou Leader's written demand o the tenant,

Berrower has not executed any prior assignment of the rents 2nd has oot ang-wiloot perform any act that would prevent
Lender from exercising i1s rights under this paragraph 16,

Lender shall not be required to enter upen, tike conteol of or maintiin the Property before eralier giving notice of breach to
Buorrower. However, Lender or a judicially appointed receiver may do so at any time there is a-breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigntient of_rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:
17. Foreclosure Procedure. If Lender requires immediote payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shull be entitled to callect al) expenses mcurred in pursuing the

remedies provided in this paragraph 17, including, but rot limited to, reasonable attorneys’ fees and costs of title evidence,

1R, Release.  Upon paynient of all sums secured by this Security Insirumen:, Lender shall release this Security lnstrumens
without charge to Borrower. Borrower shall pay any recordaiion costs,

i9. Waiver of Homestead. Boreower waives all right of homestead ¢xemption in the Property.

[
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**MARIREL FLORES FERNANDEZ IS EXECUTING THIS MORTGAGE SOLELY FOR TRHE PURPQOSE OF
WAIVING ANY aND ALL MARITAL AND HOMESTEAD KRIGHTS.

20. Riders to this Security Instrument, [ one or more riders are excculed by Borrower and recorded togetier with this
Security Instrume, the coverants of each such rider shali be incarporated into and shall amend and supplement the covenants
and agreements of this Security Instrumenit as if the rider(s) were a part of this Seeurity Instrument.

[Check apphcable box{es))
(] Condominiups Rider C] Craduated Payment Rides [—J Other [specify]
[ 71 Planned Ui Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrowce accepls and agrees w the weons contained in this Security [nstrument and in any nider(s)
executed by Borrower and recorded win it

Witnesses: /
it/ L b ;xzm ( S ASeal)
ROBERTO FER L -Hormwer

Veslr {(_ﬁfﬁg/ﬁ;h kaerL, _(Seal)

- U ltARI- BEIJ FLOR FERNﬂNDEL L,J’- -Borrower
e Seay S 31 13!
-Borrower Rorrower

STATE OF ILLINOIS, (e ¢ Clhuntt ss:
i, the undersigned . & Notary Public in and for saidaoraty and state do hereby cernify that

ROBERTO FERNANDEZ , MARRIED TO MARIBEL FLORES FERNANDEZ*%*  ANYHIFIRLL FLORES
FEPHMANIE?
, personally knewn to me fo be the sasie person(s) whese name(s)
suhscribed to the foregoing instiument, appeared before me this day in person, and acknowledged that chay
signed and delivercd the said instrument as  their  free and voluntary act, for the uses and purposes‘thirein sei forth.

Given under my hand and officiai seai, this ~ 2nd day of NOVEHBER , 1995
My Commission Expires: o J(u 2 2Lke fhg,{_,; _,44 __A_(,_< e b
Notary Public

AAAANA, m
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