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AND
BC GREAT LAKES, L.I.C.

("BUYER")
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QBTION AGREEMENT
L™

This Option Agreement is made as of this day of

November, 1995 by and between IMARS DELPHONSE and THERESA
DELPHCONSE t"Sel.er”> and BC GREAT LAKES, L.L.C.. a Celaware
limited liabiliity company, or its assignee Or nominee !("Buyer™:.

E"(‘:T.'I :-

A Propexty. Selier is the owner of cerrtain real property,
includiiig all improvements located thereon, at 2201 N. Civbourn,
Chicagc, ~illincis !the "Property"}, more particularly described
on Exhibil ? attached hereto.

B. Pulruss. Buyer desires To acguire the exclusive right
to purchase thre Property, without beceming cbligated to purchase
1%, at an agreeu price and under specified terms and ~onditions.

nr i.r"l"
NOW, THEREFORE, the¢ narties agree as follows:

1 arant of Cprign. < For and in ceonsideraticn of the
payment of Five Thousand {$5,0J0) Dollars, the receipt of which
15 hereby acknowledged by Seller. Seller hereby grants to Buver
the exclusive right to purchase ‘rhiz Property pursiant to Buyer's
srandard Purchase and Salie Agreemenc for Four Hundred Thousand
i5400,000) Dollars. plus or rinus customary prorasions.

2. Ig;m_gg_gggggn. The term of this option shall begin

upon the date of thnis Agreement and end ¢n March 31, 1996.

3. Exarcise of Oprieon. This option ma2y ve exercised by

Buyer’'s delivery of written notice to Seller during the term of
this option, stating that the option is exercised without
condition or qualification.

4. tictices. Any notice to be given hereunder by either
party to the other shall be given in writing by personal delivery
cr by registered mall. postage prepaid, return receipt requested,
and shall be deemed communicated as of the date of perronal
delivery or three (1) days after the date of mailing. Mailed
nctices shall be addressed as set forth keiow, but each party may
change the address set forth below by written notice to the other
party in accordance with this paragragh.
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To Seller:

Mr. and Mrg. Imars Deliphonse
22C1 M. Clybcurn
Chicago, 1L 50614

Tc Buyer:

¥Mr. Tom Jednorgwics

c/o BC Great Lakes, L.L.C.
770 Pasguinell: Drive
Suite 400

westmont, IL 60859

5. Time of Esgenge. Time 1is of the essence tc this

Agreemsang .

6. Ponire Agreement. This instrument conctains the entire
agreement patween the parties relaced to the cption herein
granted, anG Supersedes all prior oral and written agreements
berween the pact es with respect to any cption to purchase the
Property. Any oral representations Or modifications concerning
this Agreement shall be of no force or effect. This Agreement

may be amended only-0y a subsequent agreement in writing signed
by both of the parties

7. Binding EBffect . This Agreement shall be binding upon
and insire to the benefir of <Che respective heirs, personal
representatives, sdccessors and assigns of rthe parties hereto.

1M WITNESS WHEREOF, the parrias have executed this Agreement
on the dacte first above written.

SELLER:

I Y

mq;s Delplong~ / /H)L&* _
) ¢
| —/ﬁ!&ﬂhﬂk] g;égéfﬁ#:__ YR
Therese Delphonse |

BRUYER:
BC GREAT LAKES, L.L

By: BC Chicago, Inc,

ﬁ;’//

I ’.
¢ 4

[/‘/- .‘Iu’r._

BAM-47523 L 110 9 -2 -




e
UNOFFICIAL COPY




EXHIBIT A
Legal Description
LGT 26 IN BLOCK § OF GEOFGE M. RIGH'S SURDIVISICN CF THE EAST 1/2
GF BLCCY 15 OF SKEEFFIELD'S ADDITICN TU CHICAGC IN SECTION 32,

TCWANSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

Tomiton Address: 4201 N, Clybuvurn, Chacagpo, lilincas 60614

Parmanent Index PMo.: 14-32-108-32%

This instrument was prepared
oy and should be returned to:

Eichard J. Traub

Pedersen & Hougt

161 Morth Clark Street

Suite 3100

Chicago, Illinois €0601-3224
(3i2) 781-2126
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STATE OF ILLINGIS

COUNTY OF DuFALE

I, THQMM ;‘5’_-Jﬂn1§f_wsm{f’£ , & Notary Public
in and for said County, in the State aforesaid, DO HEREBY CERTIFY
THAT ___JeFf Bums o Pearne
of said corporation, who is personally known to me to be the same
person whose name is subscribed to the foregoing instrument, as
such _Cangl , appeared before me this day in person,
and acknowledged that he signed and delivered the said instrument
as his-own free and voluntary act and as the act o¢of said
corperarion for the uses and purposes therein set forth.

GIVEr aunder my hand and notarial seal, this Hﬁday of

MYEMBER ., 1995,

My Commisgion Expires: AN AANAANAAMAAAA
OFFICIAL SEAL

THOMAS € JEONGROWICZ
NCTAAY FUBLIC STATE 0f 4
MY CONIASSION umrs.axf;:g?

BRE C¥13) 1 L1 1 %%
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COUNTY OF \

: Jth b.\,bqw . a Notary Public

in and for said County, in the Stare aforesaid, DO MEREBY CERTIPY
THAT IMARS DELFHONSE and THERESA DELPHCNSE, who agfe personaily
xnoWwn to me o be the same persons whose names are subkscribed to
the foregoina instrument, acknowledged that they signed and
gelivered the said instrument as rtheir own free and voluntary act
for the uses and purposes therein set forth.

GIVEN under my hand and ncrarial seail, this LT“- day of

~NoYemiev 1995,
2 Ia ! ,

Nctary Pﬂblic

My Commission Expires: .
R LLAR TR AR AL LR LAR AN ‘.\“\\t\“\(\\

| ROFIICIALSEAL" 3

>I

;: Foal viva _ ,‘E
;c Notzry P, Staie of Bhinows :(
Has :'::‘ [T, ARVETRIS F.\,’" ) 'v'l'fms

AR VIR AR IR RR VRN

BAN 47533 | 11 2 %% .Z.;’,'.
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