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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Cradit Morvgage (this "Mortcage") is made
this 26ch day of  — October , 19_95 , between the Mortgagor,

Michael A. Mcore and Marion V. Moore, his wife, as _ioint tenants
therein "Borrower”®™), and the Mortgagee,

RIVER FOREST STATE BANK AND TRUGT CCHMPANY
v.nuse address is

1721 4. St. River Porest, IL. 50M0S
«serein "Lender").

HITNESGLTH:
WHEREAS, Borrower and Lender have entereld into a
_RIVER FOREST STATE EANK AMD TRUST £
Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreement”") dated, October 26 , 19 95 , pursuant to which Borrower
may from time to time until Octoker 26 , 20 02 , borrow frcm Lender
sums which shall not in the agqregale outstanding principal balance exceed
$ 35,000.00 , the ("Maximum Credit") plus interest. Tnterest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed under  the Agreement
plus interest thereon, unless due earlicer under the terms of tlc Agreement,
must be repaid by Octcber 26, 2002 , which is the-last day of
the Draw Period, and which is also referred to as the HRepayment Peried, as
each of those terms is defined in the Agreement (the "Final Payment Date").
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T0 SECURE to Lender the cepayment of the indebtedness incurred
pursuant tc the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
sccurity of this Mortgage, and the performance of the covenarts and
agreements of
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;fBorrower contained herein and 1i1n the Agreement, Borrower does hereby

“rortgage, grant, warrant, and convey to Lender the feoliowing described
"/ property located in the County of  COOK State of ILLINOIS

.} THE NORTS 37 1/2 PEET OF THE EAST 150 FEET OF LOT 9 IN BLOCK 10 IN HULBERT'S
9 SURDIVISION OF THE WEST 1/2 OF LOT 2 IN TUHE SURBRCIVISION OF SECTION 18, TORNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 CF THE

SOUTHWEST 1/4 THERBOP), IN OOOK OOUNTY., ILLINCIS

Permanent Tax Number: 16~10-130-G21

wiiich has the address of _833'S Clinton, Qak Park, IL 60304

{the “"Property

Address”™);

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, vrights, eppurtenances, rents, royalties,
mineral, oil arnd gas rights and profits, ‘water, water rights, and water
stock, and all fixtures ncw or hereafter att2ched to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covared by tuis Mortgage; and all of the
foregoing, together with said property, (or lezsehold estate if this
Mortgage is on a ieasehold) are herein referred to as the "Property”.

Borrower ccvenants that Borrower is lawfully seized cf the real estate
hereby conveyed and Las the right to mertgage, grant and convey the
Property. and that Borrower will warrant and defend generally the titie to
the Prcperty against all claims and demands, subject to any mcrtgages,
declarations, easements or restrictions listed in a schedule of o2xceptions
Lo coverage in any title insurance policy insuring Lender’s interesty in the

Property.

Borrower and Lender covenant and agree as follows:

o

1. Payment of Principal and Interest. Borrower shall prompbtily pa%ﬁ
when due the principal of and interest on the indebtedness incurred)
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement,
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Z. Application of Payments. Unless applicable law provides
ctherwise, all payments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
an¢ charges payable pursuant to the Agreement, then to any advance made Dy
Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the
Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Properly #hich may attain a priority over this Mertgage, and leasehold
pavments or ‘ground rents, if any, including all payments due under any
mortgage discloeed by the title insurance policy insuring Lender's interest
in the Froperty.” <Eorrcwer shall, upon request of Lender, promptly furnish
to Lender receipts wvidencing such payments. Borrower shall prouptly
discharge any lien ®hich has priority over this Mortgage, except for the
lien of any mortgage Aisciosed by the title insuranze policy insuring
Lender's interest in the Property; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in
writing to the payment of tiie-obligation secured by such lien in a manner
acceptable to Lender, or shall )in good faith contest such lien by, or
defend enforcement of such lien in, legai proceedings which operate to
prevent the enforcement of the lien cf forfeiture of the Property or any
part thereof.

4. Hazard Insurance. Borrower “siall keep the imprcvements now
existing or hereafter erected on the Propeity insured against loss by fire,
hazards included within the term "extend.d coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as
Lender may require; previded, that Lender shall nun require that the amount
of such coverage exceed that amount of coverage reguired to pay the sums
securerd by this Mortgage and any cther mortgage ORn the Property.

The insurance carrier providing the insurance shzil, be chosen by
Borrower subject to approval by Lender; provided, that such approval shall
not be unreascnably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewzls thereof shall be in form acceptable to
iender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon regquest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid preriums. In
the event of loss, Borrower shall give promot notice to the insurance
carrier and Lender. Lender may make prccf of loss if not made promptly by
Borrower.

Unltess Lender and Borrower otherwise agree in writing, insurance |

preceeds shall be applied to restoration or repair of the Property damaged,

provided such restoration or repair is economically feasible and the
3}
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security of this Mortgage is not thereby {mpaired. 1I{ surh restoraticn or
repair is not economically feasible or if the security of this Mortgage
weuld be impaired, the insurance proceeds shall be applied to the 3ums
secured by this Mortgage, with the excess, if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice it mailed by Lender to Borrower
that the insurance carrier offers to sett)le a claim for insurance benefits,
Lender 1is author:ized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless ~iender and Borrower otherwise agree in writing, any such
appliration of rroceeds to principal shall not extend or postpone the due
date of any pay=énts due under the Agreement, or change the amount of such
payment. If under paragraph 18 herecf the Property is acquired by Lender,
all right, title and interest cf Borrower in and to any insurance policies
and in aid to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Morigage immediately prior to such sale or
acquisition.

5. Preservation andd #aintanance of Proparty: Leaseholds;
Condominiums; Planned Unit Davelcpmrats. Borrower shall keep the Property
in good repair ard shall not commit waste or permit impairment or
deterioration of the Property and shald comply with the provisions of any
lease if this Mortgage is on a leasehsld. . If this Mortgage is on a unit in
a condominium or a planned unit develcopmer', Borrower shall perferm all of
Borrower’s ubligations under the declaraticn or covenants creating or
governing the condominium cr planned unit devalopment, the by-laws and
requlations of the condominium or planned unit -develcpment, and constituent
documents. If a condominium or planned unit develeoment rider is executed
by Borrower and recorded together with this Mortcsge, the covenants and
agreements of such rider shall be incorporated into (end shall amend and
supplement the covenants and agreements of this Mortgag:-as if the rider
were a part hereof,

6. Protection of lender's Security. If Borrower fajl:s to perform
the covenants and agreements contained in this Mortgage, or it any action
or proceeding is commenced which materially affects Lender's interest in
the Prcperty, including, but not limited to, any proceeding bkrought by or
on behalf of a priocr mortgagee, eminent domain, insolvency, code
enfcrcement, or arrangements cor proceedings involving a bankrupt or

decedent, then Lender at Lender's option, upon notice to Borrower, may make g»
such appeararnces, disburse such sums and take such action as is necessary (-
to protect Lender's interest, including, but not limited to, disbursement T

of reasonabl2 attcrneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with i
interest thereon, shall become additional indebtedness of Borrower secured
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by this Mortgage. Unless Borrcwer and Lender agree tc other terms of

paymert, such amounts shall be payable upon notice from Lender to Borrower

requesting payment thereof, and shall bear interest from the date of

%, disbursement at the rate payable from time to time on outstanding principal

under the Agreement. Nothing contazined in this paragraph & shall require
Lender to incur any expense or take any action hereunder.

7. Inspection, Lernder may make or cause to pe made reasonable
entries upon and inspecticns of the Property, provided that Lender shall
give Borrower notice prior te any such inspection specifying reasonable
cause thersina. related to Lender's interest in the Property.

8. Conclersiation. The vproceeds of any award or claim fer damages,
direct or consegeential, in connection with any condemnation or other
taking of the Prupeuty, or part thereof, or for conveyance in lieu of
condemnation, are héreby assigned and shall be paid to Lender. In the
event of a total or partial taking of the Froperty, the proceeds shall be
applied tc the sums secured by this Mortgage, with the excess, if any, paid
to Borrower.

If the Property is abancézned by Berrower, or if, after notice by
Lender to Borrower that the condeanor offers to make an award or settle a
claim for damages, Borrower fails to-rospond tc Lender within 30 days after
the date such notice is mailed, Lendeyr is authorized to collect and apply
the proceeds, at Lender's option, eithe:r to restoration or repair of the
Property or tc the sums secured by this sortgage.

Unless Lender and Borrower otherwise -agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or <hange the amount of such

payment.

. Borrower Mot Raleased. Extensicn of the tiie for payment or
modification of any other terms of tne Agreement or this Mortgage granted
by Lender %o any successor in interest of Borrower shall- por operate to
release, in any manner, the liability of the original  Horrower and
Borrawer's successors in interest, Lender shall not be (required to
cormence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term cf tne Agreement or this Mortgage by
reason of any demand made Ly the original Borrower and Berrower's
successors in interest.

10. Forbearance by Lender Mot a Waiver. Any forbearance by Lender inls
exercising any right or remedy under the Agreement or hereunder, or,,
othetwise afforded by applxcable law, shall not be a waiver of or precluda
the exercise of any such right or remedy. The procurement of insurance or ?.
the payment of taxes or other liens or charges by Lender shall not be a «:
waiver of Lender's right to accelerate the maturity of the indebtedness i
secured by this Mortgage. ot

4
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ii. Pamedies Cumulative. All remedies provided in tnis Mortgage are
:’distlnct and cumulative to any other right or remedy under this Mortgage or
/ atforded by law or equity, and may be exercised concurrently, independently
or successively.

12, Successors and Assigns Bound; Joint and Beveral Liability:
Captions. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to rthe respective successors and assigns
of Lender an< Rorrower, subject to the provisicns of paragraph 16 hereof.
All covenants 204 agreements of Borrower shall ke joint and several. The
captions and ‘needings of the paragraphs of this Mortgage are for
convenience only -and are not to be used to interpret or define the
provisions herecf.

13. Nctioce. Except cor any notice required undsr applicable law to
be given in another manner, -(al any nctice to Borrower provided for in this
Mortgage shall be given by nailing such notice by certified mail, addressed
to Borrower at the Property Adiress or at such cther address as Borrower
may designate by notice to Lender 4as provided herein, and (b) any notice to
Lender shail be gilven by certiiieZd  mail, return receipt requested to
Lender's address stated herein or to such other address as Lender may
designate by notice tc Borrower as piovided herein. Any notice provided
for in this Mortgage shall be deemed 7 ‘have been given to Borrower or
Lender when given in the manner designated liezelin.

14. Governing Law: Severability. This Mcrtyage shall be governed by
the laws of the jurisdiction in which the Progerty is located. 1In the
event that any provisicn or clause of this Morigage or the Agreement
confliccs with applicable law, such conflict sheil. not effect other
previsions of this Mortgage or the Agreewent which can be given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable,

15, Borrower's Copy. Borrower shall be furnished a cortcrmed copy of
the Agreement and of this Mortgage at the time of execution 'or atfter
zecordation hereof.

16. Tranafer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household sppliances or {c) a
transfer by devise, descent or by operation of law upon the death of a |
joint tenant,
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17. Ravolving Credit Lozn. This Mortgage is given to secure a
revolving credit lcan, and shall secure rnot only presently existing
indebtadress under the Agreement but alsc future advances, whether such

.l advances are obligatory or to be made &st the option of the Lender, or

/ otherwise, as are made within seven (7} years from the date hereof, to the
same extent as if such future advances wWere made on the date of the
execution of this Mortgage, although there may be nc advance made at the
time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The lien ¢ this Mortgage shall be valid as to all indebtedness secured
hersby, lncluding future advances, from the time of its fiiing for record
in the recordsr's or registrar's office of the county in which the
Property is lcCatsd. The total amount of indebtedness secured hereby may
increase or decreass from time to time, but the total unpaid balance of
indebtedness secured nereby {including disbursements which the Lender may
make under this Mortyage. the Agreement, or any other document with respect
thereto) at any one time odcstanding shall not exceed one hundred fifty per
cernt of the Maximuwa Credit, plus interest thezeon and any disbursements
made for payment of taxes, special assessments or insurance on the property
and interest on such disbursencris {all such indebtedness being hereinafter
referred to as the "maximum amcurc secured hereby™). This Mortgage shall
be valid and have priority over all subsequent liens and encumbrances.
including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maxirum amount secured hereby.

18. Accelaration; Remedies. If Borrswer engages in fraud or material
misrepresentation in connecticn with this 'Mortgage cr the Agrecment, if
Borrower fails to meet the repayment terms «f this Mortgage or the
Agreement, if Borrower does not pay when due-iny sums secured by this
Mortgage, if Borrower defaults under or fails to compiy with, any term or
condition of the Agreement, 1if Borrower fails to censly with any temm or
condition of any other mortgage cn the Property or it Iwrrower's action or
inaction adversely affects the Property, or Lender's —rights in the
Property, Lender at Lender's option may declare all of the 3ums secured by
this Mortgage to be immediately due and payable without Turther demand,
and/or may terminate the availability of loans under the Agrecment and may
foraclose this Mortgage by judicial proceeding. Lender shall be cntitle to
coilect in such proceeding all expenses of fcreclosure, including, but not
limited to reasonable attorreys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in .
Possession, A3 additional security hereunder, Borrower hereby assigns t011
Lender the rents of the Property, provided that Borrower shall, prior toga
acceleration under paragraph 18 hereof or abandonment of the Property, have gs
the right to coliect and retain such rents as they become due and payable. (a

«
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in persor, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possessior. of and ranage the Property and to collect the rents of the
Property including those past due. Rll rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shal) be liable to account only for those rents actually received.

20. Ralessz. Upon payment of all sums secured by this Mortgage and
termination of “thz Agreement Lender shall release this Mortgage without
charge to Borrower: ~Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Horastead. Borrower hereby waives all right of
hcmestead exemption in tihe Property.

22. Compliance with ths Illinois Mortgage Foreclosure lLaw.

{a) In the event Ulist any provision in this Mortgage shall be
inconsistent with any provisions 2f the Illinois Mortgage Foreclosure Act
{the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceahle any other
provision of this Mortgage that can bz construed in a manner consistent
with the Act.

(b) If any provision of this Mortgaje ishall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender mnder the Act in the
ahsence of said provision, Lender shall be vested :ith rights granted in
the Act to the full extent permitted by law.

(c) Without 1limiting the generality of the  fcoregoing, all
expenses incurred by lender to the extent reimbursable undei - Sections 15~
1510 and 15-1512 of the Act, whether incurred before or after anv decree or
judgement of foreclosure, shall be added to the indebtedness heleby secured

or by the judgement ¢f foreclosure.

jz WITNBSS OF, Borrower has executed this Mortgage.
b

Michael A. Mocore Borrowar

’
(‘ .
Tlon ¥v. MoQre Borrower

HLLC -MTG-12784
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1’ STATE OF  ILLINOIS )

7 COUNTY OF COOK ) §S

71, the undersiqned, a Notary Public in and for said county and state, do
hereby certify that Michasl A. Moore and Marion V. Moore

_are  personally known to me to be the same person(s) whose name(s)
are subscribed to the foregoing instrument appeared before me this
day in persca and acknowledged that they signed and delivered the said
instrument as theic free and voluntary act, for the uses and purposes

therein set forch. GIVEN under my hand and notarial seal, this _26th day
of Ocrober , 19 95

_—— -

({Aa‘({j ‘Llﬁ’*:

hotary Public
S OFFICIAL SEAL
} ' OERORAM DALTON

M'.uw PLBLC STAIE OF aLIm0s

My Commission Expires: SOILSS ol LAPRES 02798
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