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MORTGAGE
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&
~THIS 1S A FIAST MORTCAGS WHICH SECURES A NOTE WHICH CONTAINS %
24y PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS &8> PRINCIPAL BALANCE (NCLUDING FUTURE
ADVANCES AND DEFERAED INTERCS(). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATLD.

THE MAXIMUM AGGREGATE PRINCIPAL-BALANCE SECURED BY THIS MORTGAGE
IS $200.006.00 WHICH IS 125 % CF THE "NOTE AMOUNT,

DEFINITIONS OF WORDS USED IN THIS MORTG4GE

{A) Security Instrument. This Morigage. wihich is dute! NOVEMBER 02, 1996,
will be callad tha “Security Instrument’

)
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B) Bomrower. JAMES W. TAMMARD AND NANCY A. (24MARO, HUSBANO
AND WIFE

<6

Pras - J7-13:007- 032

sometimes will be called “Borrowar” and somutimas simply "I" or “'ma’

[Ny T A 84155

G)’juf JwQ v

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND {OAN ASSOCIATION = ® *= * = = ™ * " ITS SUCCESSORS AND/OR

ASSIGNEES, will be called "Lender" Lender is a Federsl Savings and Loan Association which is
organized and exists under the laws of he United States Lender's sddrass is 1907

HARR ISON STREET, OAKLAND, CALIFORNIA 84812.
R
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(D) Nots. Tha note signad by Borrower and having tha samo date as this Security
ingtrument will be called the "Note” The Ncte shows that | owe Lender the original principsi
amount of US. $160,000.00 ~Note Amount’l. plus accrued and deferred interast and

such other amounts s statad in the Note | havs promised to pay this dabt in monthly
peymants and to pay the debt in fuil by NOVEMBER 15, 2007.

{E) Property. The property that is described below n Section H entitied “Descriptior
of ths Property” will be callad the "Property”

/) Sums Secured The smounts described bslow n Section |l entitied “Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured’

{G) Person. Any person, organization, governmental authority or other party will be
called "Perscay’

il. BORROWER 7 TRANSFER OF RIGHTS IN THE PROPERTY

| mertgage. urzvecsbly grant and convey the Property to Lender subject 1o the terms
of this Security instruagat. This riesns that by signing this Sacurity instrument.  am giving
Lander those rights thai are stated in this Secuwrity nstrument and also thosa rights that the
law Qivas tc jenders who holl “aortgages on feal property. | am gving Lender these rights to
protact Lender from possible 103s5s that might result if | fal to

@ pay 8¢ amounts owdd (n Lender under the Note and &1 other notss securad
by this Security Instrument called th ’Sucured Notes.” including futre advances mads by
Lender and any changes to the Sacured iVotes mad2 with the written consent of Lender:

) pay. with nterest. any amounts” %ut Lender spends under Paragraphi 2 and 7
below t0 protect the value of the Proparty and Lerdar's nghts n the Property. and

tm)  keep 8! of my other promises and agrenants under this Security instrument,
the Secured Notes and any changes to the Secursd “intas made with the written consent of
Lender.

Hl.  DESCRIPTION OF THE PROPERTY
) give Lendar rights in tha Property describad below.

@ The property which is located at 7928 W PALM COURT ORLAND PARK,
'L 80482. - - L - - [ 3 [ 3 - - [ - - -* - - - - - - - » - - 4 N m W
description of the Proparty is attached as Exiwbit "A” which is made 2 part 0F “us Security
instrument This Propesty 1s called the "Dascnbed Property”

REAL ESTATE NDEX NUMBER VoL
27-13-104-032 148

e i s Y

i) AR buldings and other improvements that &e 'oCated on the Dascribed
Property;

tm) Afl rights in other property that | hava as owner of the Described Property.
These rights are known as easements, rights and appurtenances sttached to the Property:

SODOINT K302 9%/ -2 A LI
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il All nghts in othar property that | nave as owner of the Described Property.
These rights sre known as aasements. rights and appurtenances atlached to the Property;

i All rents or royaitias and other income from the Qescribed Property.

Vi Al mineral, oil and gas rights ahd profits, water rights and stock that are part
of the Descnbed Property,

tvi)  All righis that | have in the land which lies n the strests or roads in fromt of,
behind or next to, the Described Property.

tvi) ANl fixtures that &re now or in the future will be on the Described Property or
on the proprty described n subsaction (i) of this Section;

tviit” AN of the rights and property described in subsections (i} through (vid of this
Section that | acoice n the future,

ix) Al ropscamants of or additions to the property described in subsections ()
through (vii) of thes Section. and

(x) Al of the aroun's that | pay to Lender under Paragraph 2 beiow.

Iv. BORROWER'S RIGHT TO GFANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO OFFZND OWNERSHIP OF THE PROPERTY

! promisa that () | fawfully own the Property. G | have the right to morigage, grant
and convay the Proparty to Lender. and i) tira are no outstanding claims, charges, liens or
sncumbrances agsinst the Property. except for thoze which are of public record

: give a general warranty of title to Lender. This mesns that | will be fully rasponsible
for sny logses which Lender suffers because someona other than myself has some of the
rights in tho Property which | promisé that i have. | promis; that | will defend my ownership
of the Property agsinst any clsims of such rights

COVENANTS
i promiss and | agree with Lender as follows:

1.  BORROWER'S PROMISE TO PAY

I will pay to Lender. on tima, all principal and interest due under the Secuad Notes
and any prepayment and Iste charges dus under the Secured Notas.

2 PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowers Qbligations

| will pay ail amounts necassary o pay taxes snd hazard insurance premwms on
the Property as well as assessments, leasshold payments, ground rents or morigage insurance
premiums (if any)

3D008C 0101 93/1-9% ALSE MORTGAGE - ADJUSTABLE
Page }
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Subject to apphcable law. no escrow shell bs requred except upon written
demand by Lender, in which case. { shall pay to Lander on the dsy paymenis as due under
the Note. until the Note is pad m full s sum (Funds’t for (a) yearly laxes. penaltias and
sssessments which may attsn priority over ths Security lnstrument as a hen cn the Property.
) yearly laasehoid payments or ground rents on the Property. if any. (ci ysaryy hazard or
property insurance premwums, idi yearly flocd msurence prenwums, of sny. and {e) yearly
mortgage nsurance premvums, (f any These ilams are calied "Escrow fems”® Lendor may, a
any time. coliect and hoid Funds n an amount not to sxceed the Mmaximum smount a lender
for a federdlly ceistad morigage loan may requwe for an ascrow asccount under iha federal
Resl Estaia Settdement Procedures Act of 1974 as amended from tme to timas, 12 USC
$ 260! ot se0 TRESPA’) unlgss another law that applies to the Funds sets a lesser amount If
s0. Lender mey. it sy tme. collact and holnd Furnds in an amount not 1o excesd the lesser
amount Lander nw, Ystimate the amount of Funds due on ths basis of current data and
reasonable astimates 4t axpenktures of future Escrow Items in accordonce with apphicable

Larwy.

The Furds shall ba kaid in an nstutubon whose deposits are msured by a feders!
sgency. nstrumentaiity. or entity waxking Lender. if Lencar 18 such an mstinvtion of in any
Feders) Home Loan Bank Lender shai apdiv the Funds to pay the Escrow ltems Lender may
not charge ma for hoiding and applyng ‘2 Funds, smisily analyring the escrow account, or
verifyng the Escrov/ Rems, unlass Lender payi me niares: on the Funds and/or apphcable law
permits Lender o make such a charge Howaver Lender may regare me to pay & one-tme

charge for an indopendent real astate tax reporiey, ssrvice used oy Lender in Connection with
this ioan. unless applicable law provides otherwise !//ass an agreement i3 made or apphcable
iaw requres interest to be pad Lender shail not bi ‘equred 10 pay Me any wisrast o
earnicgs on the Funds Lender shall grve to me. without charge. an sryudl accounting of the
Funds, $0wing crecits and debits 1o the Funds and the purruse for which each debit to the
Funds was made The Funds se pledged as additional security for all sums secured by this
Security instrument.

If sthe Fuvis held by Lender axceed the amounts pernattes 1o be held by
spplicable law. Lender shait account to me for the excess Funds in acorisnce with the
raquroments of apphcable law 1 the amount of tha Funds held by Lender st ar time is nat
sutfhicient to pay the Escrow itens when due, Lender may so notify me n woliyg and
such cass | shall pay to Lender the amount necessary to make up the deficiency or shortage
| shall make up the daficvency or shortage In accordance with the rejuirements of U Lender,
#t its sole discretion, v the manner and bmes prascribed by RESPA

Upon payment n full of all sums secured by this Sacurity instrument, Lender shall
promplly refund 1o me any Funds haid by Lender If, under paragraph 28. tender shall acquire
or sell the Property, Lender, price to the acquisiion or sale of the Property, shall apply any
Funds held by Lender at the tme of acquisibon Or sale as a Craddt aganst the sums secwred
by this Sacurity instrument

SO00MD H101 91T ¥R ALNF MORTGAGE-ADMSTAME
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Unlass the law requires otherwise, Lendsr will apply each of my payments under the
Secursd Notes and under Paragraphs 1 and 2 sbove n the foliowing order and for tha

following Prposes

First, (o pay prepsymant charges due undér ths Secured Notes:

Second. to pay sny advances dua to Lender under this Secwrity Instrument.
Thorg, to pay the amounts due 1o Lander under Paragraph 2 above:

Fourth, 10 pay ntersst dua under the Secured Notes;

Fifth, 1o pay deferred interast under the Secured Notes.

Six%+ 0 pay principal due under tha Secwred Notes;

Last, ‘0 zay late charges dus under tha Securad Notes.

4  BORROWER'G URLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
P will pay 8l tuxps, assessments and any cther charges and fines that may be imposed
on the Property and that may be supenor to this Security instrument

| will slso make paymaris due under my lasss 1f | am a tensnt on tha Property and |
will pay ground rents f any) due cr, the Property. | will pay these amounts either by making
the payments to Lender that ars ascobed i Paragraph 2 sbove of by making tha payments
on time to the Persorn owad them

Any cigim, demand or charge that is made aganst propsity because an obligation has
not been fulfiled is known as a jien. | will promptly pay or satisfy 3l liens agsinst the
Property that may be superior to this Security instrument However, this Security lnstrument
does not requre ma to satisfy a superior lien i (AV | egree, in writing, to pey the obligation
which gave rise to the superior lien and Lender app:cvas in writing the way i which | agres
to pay that obligation, or B} in good fath. | argue o uefend sgeinst the suparior len in 2
lwsuit so thi, during the lawsuit. the superior lien may not.Sa enforced and no part of the
Property must ba given up. or {C) | secure from the holde: of that other lien an agreement,
spproved in writing by Lender. that the lien of this Security Inst-ament is suparior to the lien
held by that Person If Lender determines thst any part of tie Property is subject to a
superior hen. Lender may giva to me a notics identifying the supericr hea | will pay or satisfy
the superior lien or take One or more Of tha sctions set forth above within 10 days of the
giving of hotice.

5. BORROWER'S QBLIGATION TO MAINTAIN INSURANCE
At my sole cost snd expense. | will obtan and maintsin hazsrd insuranca o cover ali

buiklings and other improvements that now are or in the futwre will be locatsd on the
Sroperty. The insuranCs must cover Joss or damage caused by fire. hazards normally covered
by "extended coversge” hazard insurance policies and other hazards for which Lendar requwras
coversge The inswance must be in the amounts and for the periods of tima required by
Londer. | may chooss the insurance company but my choice is subject ta Lender's approval
Lander may not refuse 10 approva my choice unless the refusal is reasonable. All of these
insurance policiss and renewsls of the policies must include what is known as » Standard
Mortgages Clsuse to protect Lender The form of all policies and renawals must be
scceptsble to Lender. Lender will have the nght to hold the policies and renswals Hf Lender
raquices, | wili promptly give Lender ali recempts cf paid premiums and renewsl notices that |
receve

SO0 K1.02.951-98) AQaC MORTGAGE-ADRSTANME
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if | obten sarthquake insurancae. any other hazard nsurance, credit life and/or dissbility
NSUrance, or any other iNsurance on Or relating to tha Property or the Securad Notes and
which gre¢ not spacifically requred by Lender | will nama Lender as lkss payee of any
procesds

If there s a8 loss or damage to the Property. | will promptlly notfy the proper
nsuwance company and Lender. If | do not promptly prove to the :swrance company that the
i08s or damage ocourred, then Landar may do 30

The amount pard by the insurance company 18 caliad "Procesds” Any Proceeds recaived
will bhe spplied first 10 reimburse Lender for costs and expenses incurred in conmnection with
obtaming ths Proceeds. and then, at Lender's option and m the order and proportion as Lender
may getem=a wn its soie and sbsoiute discretion. regardiess of anv wmparment o lack of
impsrmem Gf sxcurity. as foliows (Al to the extant sllowed by apphcable lsw. 10 the Sums
Seciread in 8 mwsw that Londer determunas and/or [B) to the payment of costs and expenses
of necessary régeis, or to the restoration of the Property %o @ condition satisfactory io
Lender, tuch applicaitry1 20 be made n the manner and at the imes as determined by Lender.

If | sbandon the Progsety or if | do not snswer, withen 30 days. # notice from Lender
stating that the marance Coinpany has offered o settle a clam, Lender may collact the
Procoeds Lender may use tha Proceeds to repar of restore the Property Or 10 pay the Sums
Securad The 30-day persod wil iam when the nolice :s gven

If sny Proceeds are uysed to reduce the amount of prncpal which | owe {0 Lender
under the Secured Notas., that use vall not/ deliy the due date or change tha amount of any
of my monthly payments under the Secured Anies and under Paragraphs 1 and 2 sbove
Howaever, Lender and | may agroe n wiiting (0 weédays or changes

If Lencier acquwres the Property under Paragrapn 27 below, ! of my rights in the
nsurance policies will belong to Lender Also, all of my righis ih any proceeds wisch sre paid
beca:se of damapge that occurred before the Property v acquired by Lender or soid wall
belong to Lender. However. Lender's r-ghts n thoss proceeds mil not be grester than the
Sumy Secured immedistely before the Property 15 acqured by Lerde: or soid

It | am requred by Lender 1o pay premmms for morigege misurzice | will pay the
préTwums wntl the requrement for moctgage nsurance ands sccordng to my written
sgreament with Lender or sccording to law

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUKFILL ANY

LEASE OBLIGATIONS

I will keap the Property i good repar | wall not destroy or substantpily change the
Property and | 'mh not slow tha Property to detenorate | wili keep and mantan the Property
i compiance with any state or federsl hazardous materals and hazawrdous waste laws ! will
not use, generate, manufacture or store any harardous materals or harardous waste on, under
or abour the Proparty | wilt indeerenly. defand and hoid harmiass Lander gnd its smployees,
officers and directors and ther successors frcm sy clams. damages or costs for required
of nhocetsary epair or tha ramovel of harardous wasts or any other hazardous Mmaterisls
ciaim If | do not own but am a tenant on the property, | will fulfidl my obbgations under my
isasa. | also agree that. if | acquwe the fee title (0 the Property, my leass interest and the fee
ttie wik not merge unless Lander agrses (0 tho merger in wribtng

SDOME WLOLIS -0 AL MOPTCAGE-AOASTARE "
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

iIF (A | do not keep my prormuses and agreements made w1 this Security Instrument, or
{B) someons. ncluding ma, bepgins a legal proceeding that may s:gnificantly affect Lender's
rights in the Property (such as a lsgal proceeding in bankruptcy. in probats. for condemnaticn
or to enforce [aws or regulations). then Lender may do and pay for whatever 15 necessary to
protect the Lender's rights in the Property Lender's sctions may nchuds appeanng i court,
payng reasonable aitornays’ fess and entering on the Property to make repairs Lender must
give me notice before Lender may take any of these actions Altnough Lender may také sction
under this Faragraph 7. Lendar coss not have 10 do so Any action taken by Lender under Uxs
Pasgraph 7. will not reissse ms from my obligations under this Security Instrument

0001346964

! will pay to Lender any amounts which Lender advances under this Paragraph 7 wnth
interest, at _thu interast rete in effect under the Secured Notes whuch have not bsen paid |
wii pay %3 amounts to Lender when Lender sends me 2 notice raquestng trat | 0o so
interast on cech amount will bagn to accrua on the dals that the amount is sdvancud by
Lender. However lender and | may sgree in writing to terms that are cifferont from those in
this Parasgraph /i fmis Secunty instrument will protect Lender in case | do not keep this
promise to pay thass omounts with intsrest

8 LENDER'S RIGHT TC 1NSPECT THE PROPERTY

Lender, and othera auinorized by Lender. may onter unon and mspect tha Property.
Thay must do s0 n a reasonabe nanner and at reasonable times Before or at the time an
nspection s made. Lender must give me nolice stating a reasonsbls purpose for the
mspecton

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights (A} to proceeds of all awards or Ciaims for damages
resuiting from condemnation, aminant domain or ¢ibsr governmental taking of sl or any part
of the Property, snd B) to proceeds from a ssie of &t or any part of the Property that is
made to avoxd condemnation, sminent domain or other Jovernmant taking of the property. All
of those proceeds wi'l be pad to Lender.

If o of the Property is taken. the proceeds will be us€a ..o reduce the Sums Secured
i sny of the proceeds remain after the amount that | owe to Lerder has been paid in full,
the remaining proceeds wil be paid to me Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken. the amount that | owe to Lender ‘vill be reduced only by
the amount of proceeds muitiphed by the following fracticn (Al the total amount of the Sums
Securad immediately befora the tsking divided by [B) the farr market vaius ©f the Property
immadiately before the taking The remandar of the proceads will be pad to «ni

It | shandon the Property or if | do not answer, within 30 days. a notice from Lender
sisting that » govarnmental authority has offered to make a paymant or to seftis 2 clem for
danages. Lender has the authority to collact the proceeds. Lender may then use the proceeds
to repair or restore tha Property or to reduce the Sums Secured The 30-day period wilt
begin when the notice 16 gven

¥ any proceeds sre usad 10 reduce the amount of principal which | owe to Lender
under the Secured Notes, that uss wili not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 sbove
Howevar, Lender and | may agree in writing 10 delays or changes.

SO00NG WI 0LV AQSI MORTGAGE - ADMSTABLE n
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10. CONTINUATION OF BORAOWER'S OBLIGATIONS AND OF LENOER'S RIGHTS
{A} Borrower's Obligstions
Lander may allow 8 Person who takes over my rights and obligations subject to
this Security Instrument 1o daisy or ‘D change the amount of the montkly payments of
principsl and interost due under the Secured Notes or under this Socunity lnstrument Even if

Lender does this. however. that Person snd | will both stll be fully obhigsied under the
Secursd Notes and under this Security Instrument

Lender may allow those delsys or changes for & Person who takes over my
rights snd obligations. even if Lender is requestad not to do so. Lendar will not be requrad
to bring a lawsut aganst such 2 Person for not fulhiing obhigations under the Secured Notes
or under this Security Instrument. aven if Lender 15 requested 10 do $0

(B} Lander's Rights
fven if Lender does not exercise or enforce any of its rights under this Security
nstrument or wrdr the law, Lender will stll have ail of thase nights and may exercise ani
snforce them i thy future Even if Lender cbtans insurance, pays tsxes, or pays other clams,
charges or ligas agons’-the Property. Lender wil have the right under Paragraph 27 below to
demand that | make imraate payment n full of the amounts that | ows o Lender under the
Securad Notss and under this Secunity instrument

OBLIGATIONS OF BORROWLR ANS OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my rizh's or obhgations under thrs Security mstrument wal
hava ot of my nghts and will be obhgatza’ io keep sl of my promeses and agresments made
in g Secwrity instrument Simelarly. sny Persun who takes over Lendar's nghts or obligations
under this Security Instrument will have ait ot Lender's rights and wili be obhgated to keep ali
of Lender's agreements made in s Secunty inatrrent

if more than one Person signs this Security instizaent as Borrower, each of us is fully
obkgatad to keep all of Borrowsr's promises nd oligations contaned in tés Security
Fsrument Lender may enforce Lender's nghts undar this Sicuity Instrument sganst each of
us inddually or agmnst sil of us topethar. This means that &~y “ne of us may be requred o
pay ai! of the Sums Secuud

12 MAXIMUM LOAN CHARGES
If the loan securad by this Security instrument is subject to a lsw v fuch sets maximum

loan charges. and that law s finally nierpreted so that the mterest or oUw’ san charges
collectad or to be coliected n comnection with the (oen axcesd permutted lrmets, e (A) any
such loan charge shali be reduced by the amcun! necassary 1o reduce the ciurea to the
permxtted Wruts ard (B) any sums akeady coliectad from Borrower wiuch axceedec yermvited
hmits will be rafunded to Borrower Lender may choose to maks this refund by raducing the
prncipd owed under the Secured Notes or by making 8 dract payment to Borrowe:. If a
refund reduces principal, the reduction wilf be treated as s partial prepryment without any
prepayment charge under the Secured Notes

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If & change » applicable lsw would make any provision of the Secured Nutes or this
Security instrument uneniforceabls, Lender may require that | make smmechate payment in fufl
of all Sums Secured by this Secunity instrument

SO00M 0107 94198 Aok MORTCAGE- ADRISTAME
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1.  NQTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given 10 me under this Security instrument will bs given by
delivering it or by maling it by first class mat uniess spplicable law requires use of another
mathod The notice will be addrassed to me at 7928 W PALM COURT, ORLAND PARK,
'L 80‘82. - - L J - L J - - - - » - - - - - - - - - - - - - - - - » - -
A natice wil be gven to ma it an alternative address if | gve Lender 2 notice of my
siternative addréss. | may designate only one mailing address at 8 btme for notification
purposes Any notice that must be given to Lender under txs Security instrument wil ba given
by maiting it by first class mail to Lender's sdcress stated in Secbon 1HC) above entitiad,
‘Defintions of Wards Used In This Mcrtgage' unlass Lender gives me notice of a» differsnt
address. Any notics required by this Security instrument is given when it is malsd or when it
iy delivercd sccording 1c the requiraments of this Paragraph 14 or of spplicable law.

18, GOVEIN'NG LAW; SEVERABILITY
This Scoerity Instrument end the Secursd Notes shall be governed by and

construed unde fo’sral law and fedors) rules snd regulstions including those for federal
savings and loan acsrcintions, cellied "“Fadersl Law.” In the event that any of the terms or
provisions of this Security instrumaent o the Secured Notes are intarpreted or construed by a
court of competent jrizaction to be void. invahd or unenforceably. such cecision shall atfect
only those provisions so ccist'vid or interpreted ano shali not affect the remaning provisions
of this Security instrument or ine Sacured Notes

18 BORROWER'S COPY
i scknowledge the raceipt of ons’ :onformed copy of the Secuwed Notes and of this

Secwrity instrument

2. LENDER'S RIGHTS TO RENTAL PAYMENYC AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immechate payment in full or 1t} abandon the Property, then Lander.
Persons authorized by Lender, or a receiver sppointed by a cou't at Lender's request may: (A)
coliect the rental payments, including overdue rantal pasymenis. drectly from the tenants; [B).
enter upon and take possession of the Property. (C) marage the Froperty; and (D) sign. canca;
and change rentsi sgreements and leases If Lander notfies the epants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agrea that the
tenants may maks those rental payments o Lender without having to ash (i) Lender whether |
have failed to keep my promises and agreaments under this Security Instrunen. or {il me tor
my permission to do 30

If Lender acls to have the Property soid sfter & Breach of Duty as usfined n
Paragraph 28 | understand and agree that (A) my right to occupy the Property ceases at the
time the Property 's sold. (B) | shall have no nght to occupy the Property aftar such sdle
without the written consent of the new owner of the Propsrty; and {C) ray wrongful and
unlswful possession of the Property may subject me to monetary damages. inCiuding the loss
of reasonable rent and the ccs? of eviction All rental payments coliected by Lender ar by 2
recoiver, other than tha rent paid Dy mae under this Paragrsph 17, will be used first to pey
the costs of collecting rental payments and of managing the Property If g part of the rentsl
payments remasins after those costs have been oad in full the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
tees, reasonable attornays fess and the costs of any necessary bonds.
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18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An sssignment ‘s » transfer Of rights to another | may have nights to bring legal
action against persons, other than Lender. for npry of damage (o tha Properly or @
connection with the ican made to ma by Lender and which srose or will arise before or after
the dals of this Security instrument These rights to bring legsl action may nchude an action
for breach of contract, fraud, concesiment of a material fact or for intenticnal or negligent
acts | assign thesa rights. and any proceeds arising from thase rights. as permitted by
spphicsbla law, 1o Lander Lender may, at its option. enforce these rights in its own name and
may apply any proceeds resuliing from this assignment to any amount that | may owe 10
Lencder under the Note and this Security Instrument after deducting any expenses. inchuding
sttonays' fees. incurred in enforcing these rights At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignmaent

0001346964

19, CLERICAL ERRORS

in the vint Lender at sny tme discovers that ths Security Instrument. tha Secured
Notss or any ufe document related to this loan, called collactively the TLosn Documents.”
contans an error vieth waa caused by a clerical mistake, calculation ecror, COmputer error,
printing error Or swriar- error, | agree upon notics from Lender. 10 resxscute any Loan
Documents that are nec2ss>y 10 corract any such erroris and | aiso agree that | will not hold
Lender responsible for any dzmage !0 me which may result from any such error

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documeits are lost. stolen. mutiated or desiroyed and Lender

delivers to me an mdemnficaton in my tovor, sigr.ed by Lender. then | will sign and deliver 1o
Ltender 3 Loan Document identical w fo%v and content whech will have the effect of the
origeal for il purposes

2. WAIVER OF STATUTE OF LIMITATIONS

| will wave. withn apphcable law. the plesang of the statute of lemitations as &
dafente to enforce this Sacurity lnstrument incluonyy any obhgabons referrsd 10 in this
Secwrity instrument or Secured Notes

22 CAPTIONS

The capbons and hesangs at the bagnnng of each rarsgraph of ths Security
Instrument arg for referance only and will nat ba used n the mterp etstion of any prowision
¢4 this Security Instrument

23, MODIFICATION
This Security Instrument may bs modified or amencad only by an agresfei, i writing
signad by Borrowesr and Lender.

24.  CONDCMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if tha Property is & uni n a condomnum. COOPSralive OF planned unt developinent.
sach of which shali be called the "Project” and | have an intersst in t™he common elaments of
the Proiect. then Lender and | agree that

{A) If a1 owners assocuation Or othér entity. calted "Owners Assocution,” holds title
to Property for the benafit or use of the Project and its members or sharsholders, the
Property #s0 nciudes my mntéerest n the Owners Assocation and the uses. proceeds and
benelits of my nterest
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(B} The foliowng are called the "Constituent Documants™ @ The declaration or sy
othar document which created the Project. (@) By-laws of the Owners Associstion: (i) Code
of reguistions for tha Project. (W Articles of incorporation. trust instrument or equivalent

document winch crestes tho Owners Association, (vi The Project's covenants, condiions and
restrictions; (vi) Other aquivalent documents

| shali perform al! of my obligations under the Constituent Documents, including
my obligatun 10 pay. when cue, all duas and assessmants If | do not pay the dues and
assessments whan dus, Lender may. at its option, pay them [ will psy to Lander any amounts
which Lendar advances under this Paragraph 24 according to the terms described in Paragraph
7 abova

{€) it the Owners Association mamtasns with an insurance company reasonably
acceptable to-lLeroer. a master or blanket policy on the Projact which is sausfactory to
Lender and which provides insurance coverage on the terms. in the amounts, for the periods.
and aganst the 'warcis Lender requires. inchuding fre ard hazerds mcluded within the term
“oxtanded coverage. nd Lender is provided with evidence of such master or blanket poiicy,
therr (i Lender waivrs ine prowvision in Paragraph 2(B) above for the monthly payment to
Lenoer of the sstmated /early premyum nstaliments for nazard wisurance on the Property; and
fi) hazard insuranca coverage on the Proparty as required by Paragraph 5 above is deemed to
be satisfied to the extent tiic (e reqared coverage s providsd by the Owners Association
policy. | shall give Lender prorpt notice of any lapse in the required hazard insurance
coverage | shall provide a copy cf such master or bianket policy 1o Lender annually

in the event of a distribution of hazard insurance proceeds in liou of rastoration
or repax following a loss to the Property, vmather to tha unl or to common elements, any
procesds paysbls to me are hersby sssigned and shali be paid to Lender for application to

the Sums Sacwred by this Security instrument, wity any excess paid to me

i shail take such actions as may be rasionabla to insurd thst the Owners
Assccistion maintains a public lishility inswance policy ‘«Cceptable to Lender in form. amount
and extent of coverage

(O} | shall not, except after notica to Lender and with Lendac's prior written consent,
sither partition or subdivide the Property or consent to (i} the abandonment or termination of
the Project, axcept for sbandonment or termnstion required by law in the case of substantial
destruction by fira or other casualty or in the case of condamnation, eminisnt jomain or other
governmentsi taking (i) any amendmant to any provision of Constituent Docurmants unless the
provision is for tha express benafit of Lender or of ienders genarally. (i twmunation of
professionsl mansgement and assumption of self-management of the Owners Aisosiation; or
{ivi sy action which would have the effect of rendering the master or blamac hazard
insurance policy and/or the public hability insurance coversge mantained by the Owners
Associstion unacceptable to Lender.

28. FUTURE ADVANCES
At Borrowers rsquast. Lender, at its option hut bafcre release of this Security

instrument or the full reconveyance of tha Property described in the Security instrument) may
lond future advances. with mterest, to Borrower. Such future sdvances, with interast loan wili
then ba sdditional Sums Secured under this Security instrument

SO00SK WLOLIS 1- 9% ADAM MORTGAGE-AGNSTABLE
Page 11

6GLTRRI6




" UNOFFICIAL COPY




-

UNOFFICIAL COPY

0001346964
28. AGREEMENTS ABOUT LENDER'S RIGHTS |(F THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Secured. lender may. at ils opbion, requre
wnmadiste payment in full of all Sums Secured by this Security instrument if ali or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender alzo may. at its oplion. require immediste payment in full if
Borrower is not a natiral Person and a beneficizl interest in Borrower is sold or transferred
without Lenders prior written pernmussion However, Lender shall not requira immediste
payment in full if tes is prohibited by Feceral Lew n sffect on the date of the Security

nstrument

If Londar exercises the option to requwe :mmedista payment in full, Lender wili grve
me notice o) sccelsration If | fal to pay #i Sums Secured by this Security Instrument
inmaedistely. Lender may then or theraafter invoke any remedies permitted by this Security
instignent without. further notice to or demand on me.

Excaption to Azcelerstion of Payment of Sums Secursd. If the sasle or transfer of
al or sny part of the Feoparty, or of s beneficisi interast in Borrower, if Borrower is not 8
natural Person, is the fw.i one 10 occwr after the date of this Secwrity instrumant, Lendsr will
not sxercise tha opbon (o acielsrate payment i full of st Sums Secursd and the loan may

be sssumed if:

i Lender raceivas a zomvietesd written spphicaton from transferee 10 evaluate e
creditworthinass of transferas as if a “&vv 'oan were besng made to the transferes by Lender,

&  Lender approves the creditwortiwnass of the transferee n writng

i}  transferse makes a cash downpavmant sufficient to meet Lender's then current
undarwriting standards.

i tn sssumption fee. n an amount to be seiermuned by Lander (but not to exceed

1% of the balance of prncipal and miarest due under v, Secured Notes 3t the time of sale
or transfer of the Property or of tha nterest n the Besowerl is pad to Lender: and

t4  the ransferse executes an assurphon agreement whuch is satisfactory tc Lender.

The loan may be Jassumed under its then existing terms zad conditons with one
exception, the Lifebma Fate Cap may be changed The Lifatime Rats Can shall be changed to
an interest rate which is the sum of trhe wierest rate in effact on ‘e date of a sae or
ranster of the Property or berafict interest n Borrower plus 5 percenagy points, if that
sum sxceeds the Lifetime Rate Cap statad in the Secured Notes.

7. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty" if (} | do not pay the full amount of eacii monthly
payment o the dats it is oue. o i) ) fa to parform any of my promises or agresments
under the Note or this Security instrument or (ml any statement made n my apphcation for
this ioan was materiglly faize or ruslaading or if any statement in my apphcation for this loan
was materially fsise or mxsleading by reason of my omission of cectain facts, or (v1 | have

mede any other statement to Lender i connaction with thus losn that is materislly faise or o

misisading It thers is a2 Breach of Duty by me. Lender may demand s immadkate pavment of
al sums secwred
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It there is a Breach of Duly by me. the Lender may take acticn to have the Property
soid undor any spplicable Federsl Law, ruls or reguision and, where Federsl Law is not
sppiicable, under the law of the state whare the Froparty is located, wiwch will be called the

“Apphcable Law"

Lendar doss not have to give ma notice of a Breach of Duty unless notice s required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Outy, Lender may maks g demand for full payment upon sny other Breach of Duty.

If thers i3 a Braach of Duty. Lender may #iso take action 1o have 8 raceiver apponted
under the Applicable Law to collact rents from any tenants on the Property and 10 manage
the Propert: The action to sppoint a receiver may be laken without prior notics to me and
ragardiese of the vakue of the Property

The sais 71 the Property may ba postponed by or at the direction of Lander except
as limited or proawatind by the Applicable Law If the Property is sold under the Applicable
Law, | agree that it «n»; ba sold in one parcel | also agree that Lender may add to the
amount that | owe to Lazdzr ail legal fees, costs, allowances, ard disbursemaents incurred as 2
rasuit of the action to sel! % Property, except to the extent that the Applicable Law bhmits
or protutnts any such charge:s

Lender will apply the proceeds) from the sale of the Property in tha following order
{A) to all fees. axpensas and costs mcarracd m connection with the sale. inCiuding trustees’ and
attorrays fees. if any; B) to alf Sums Sciwed by this Security Instrument; and (C) any excess
to the Pargon or Persons lsgally entitled to it

28. LENDER'S OBLIGATIOM TO DISCHARGE Th!S CECURITY INSTRUMENT

When Lender hss been paid aii of the amouris secured by this Security Instrument,
Lender shall release or cancel this Security inttrument witrsut charge to me axcept that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the axtent allowed by law. | wiil giva Lender & fae for turnithing any ststement of

obligation with respect te this Security instrumant or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead axamption in the Properly is waved

THIS SPACE INTENTIONALLY LEFT BLAMK.
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N QUICK QUALIFYING LOAN PROGRAM

| have quahfied for this 1oan by making statements of fact wiich were reked upon by
Lender t0 spprove the loan rapidly Thes joan is catied a "Quick Qualifying Loan” | have ststed
and | confiem that (A} | B0 not have any other Ouck Quabifying Losns with Lender. B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Propacty for a% ieast six months after the date of tha Securad Notes and this Security
Instrument. and (C) If | am purchasing the Property. alf of the terms of the purchase
agreament submitted to Lender are true and tho entire down payment i$ cash from my cwn
funds

0001346964

If sny of the statements of fact that ! nave made are mataridly faise or misieading |
will be in default undar the Securad Notes and this Security Instrument Jf | am in such
defauit. Lender may. st its option. incresse the nterast rate snd margen subject 1o the Lijetime
Rate Cap tated in the Secuwrpsd Notes

32. OWNE't OCCUPANCY

Lencar nus "ehed upon statements of fact which | have made 1o qualify for this loan |
have stated and contrm that (A) the Property is my personsl and primary residence. B; | will
occupy the Property nos later than 30 days after this Security instrument is recorded: and iC}
| will use the Property 2z my residence for st least 12 months from tha date thie Security
instrument is recorded

If any of the statements of fact that | have made e materwily false or misisading 1
will be n defadt under the Secur«d Notes and this Securty instrument If | am in such
default. Lender may. at its opticn. NG 7458 the nterest rate and margn, subject to the Lifetime
Rata Cap statad in the Secursd Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWY..
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BY SIGNING BELOW, | accept and agree to the promises and agresments contened i this
Secwrity instrument and n any riderts) signed by me and recorded 1 proper otficigl records.
{PLEASE SIGN YOUR NAME EXACTLY ASIT APPEARS BELOW)
BORROWER(SH

S W. TAMMARC

i - ) ',7’—”-'
PR
/",?(.d.« S et

NANCY 'A'.,irxak‘no

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MORTGAGE-ADSISTANE
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STATE GF ILLINOLS, /;c“' < County ss:

I, AL dcvatieray, f , a Notary Public in and for said couaty

wad stat= do hereby certify that

INn s b Tammaks Aru Ay N Tt mmare, Jlitowis P4 e,
, personally known to me to be the same personis)

whose naro(s) subscribed to the foregoing inatrument, appesred defore me this

day in per«on, and ackaovliedged that "s-. signed and deliverdd the said *

instrumen? z: r#/4 tree and voluntary act, for the uses and surpcses therein

set fovrth, L . P

Given under ay rend and official seal, this ;Jﬂ{ day of St mbea, JOT7S

.'/

J V4 .
Ky Commission Expites: Ll /! "/4/(&.4.1-:/

Notary Pub}lc

~ ‘AO‘F? s -
IC::. SEAL”
JANICE K. F
TRy pugLc, wnrzl'cln’f' ﬂffu

£ .
TN LR




UNOFFICIAL COPY




UNQFEICIALCOPY

A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

PR JEEN

I

SN | e

LOAN NO. 0001346964

-

y ey
VR

ALL THAT CERTAN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = = *= * * , DESCRIBED AS FOLLOWS:

LOT 133 IN SILVER LAKE GARDENS UNIT 1, A SUBDIVISION OF THE WEST 1/2 OF
THE NORTYWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, 27-15-147-032

TAPE ONLY THE LEGAL DESCRIPTION 'O VMIS PAGE.
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