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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 30, 1995, beivezn Gary F. Rose and Elizabeth O. Rose, his wile, in
joint tensncy, whose address is 1215 Evergreen, Homewo'd. IL 60430 (referred to below as "Grantor™); and
COLE TAYLOR BANK, whose sddress is 850 W. Jackoon Zwvi.. Chicego, IL 60607 (referred o below a8
"Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor moriga e, warrants, and conveys to Lender ali
of Grantor's right, tile, and interest in ard to the following described rcal property. together with all existing of
subsequently erected or affixed buiklings, improvements and fixtures, sl easements, rights of way, and
appurtenances; alt water, water rights, waiercourses and ditch nghts {includin4_stock in utilties with ditch or
imgation rights); and all other rights, royalties, and profits relating to the real property. inciuding without limitation
ali minerals, ol, gas, geothermal and similar matters, located in Cook County, State of Hilnois (the “Real
Property”).
LOT 26 IN ANDERSON’S FIRST ADDITION A SUBDIVISION OF PART OF THE MUATH EAST 1/4 OF
THE NORTH WEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 EASY OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON FEBRUARY 23, 1962 AS DOCUMENT
NUMBER 2021376, IN COOK COUNTY, ILLINOIS.

DEREGISTERED 94346203

The Real Properiy or s address is commenly known ss 1215 Evergreen, Homewood, IL 6043). The Real
Property lax identification number is 32-05-120--003.

Grantor presently assigns to Lender all of Grantor's right, tidle. and interest in and 10 all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The fcllowing words shall have the following meanings when used in this Morigage. Terins nol
otherwise defined in this Mortgage shali have the meanings artriouted to such terms in the Uniform Commercial
Code. Al references 10 doltar amounts shall mean amounts in lawful money of the United States of America.

Credit Agresment. The words "Cradit Agreement™ mean the revolving line of credit agreement dated October
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30. 1995, between Lender and Grantor with 8 credit limit of $7,400.00, together with all renewals of,
extensions of, modificaticns of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.750% per annum. The interesi raie to be applied 10 the outstanding account balance shall be at
a rate 1.000 percentage points above the index, subject however to the (ollowing maximum rate. Under no
circumstances shall the interest rate be more than the iesser of 18.000% per annym or the maximum rate
aliowed by applicabie law.

Existing indebledness. The words *Existing Indebladness® mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Granior™ means Gary F. Rose and Elizsheth O. Rose. The Grantor is the mongapos
under this Mortnage.

Guarantor. The word "Guarantor® means and includes without limtation each and all of thu guarantors.
sureties, and accrmmodation parties in connection with the Indebledness.

improvements, Tie ward “Improvements” means and includes without limitation all existing and hiture
improvements, fixtures, buidings, sttuctures. mobile homes affixed on the Real Properiy. facilities, additions,
replacements and other corst/uction on the Reaf Propety.

Indebiadness. The word "indebtadiness® means aif principal and iMerest payable under the Credit Agreement
and any amounts expended or asvanced by Lender to discharge obligetions of Grantor or expenses incurred
by Lendar to enforce obligations of Gianior under this Mostgage, topether with intesest on such amounts as
provided in this Morigage. Specifically, v:ithout limitation, this Mortgsge secures 2 revolving line of credi
and shall secure not only the amount wiitin Lender has presently advanced lo Grantor under the Credit
Agreement, but also any future smounts <hich Lender may advance fo Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent s if such huture
advance were made as of the date of the executon of this Mortgage. The revolving lina of credit
obiigates Lender to make advances to Grantor 30 wap as Grantor complies with &t the lerms of the
Credit Agreement and Relsted Documents. Such advanies may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding trience owing at any one time, not Including
finance charges on such balance ol a fixed or varisbie rate or »:.in a8 provided in the Credit Agreement,
any lemporary overages, other charges, snd any amounts expundzd or odvanced as peovided in this
parsgraph, shail not exceed tha Credit Limit as provided In the Creait Agreement. I Is the inlention of
Grantor and Lender that this Mortgage secures the balance outstanding »:22er the Crednt Agreement from

time to time from zero up to the Credit Limit a8 provided sbove and sny intermediste balance. At no time
shail the principal amount of Indebtedness asecured by the Morigage, not iaciuzing sums advancoed lo

prolect the security of the Morigage, exceed $14,800.00,

Lender. The word “Lender® means COLE TAYLOR BANK, its successors and assigas. - The Lender is the
mostgagee under this Mortgage.

Morigage. The word “Morigage” means this Morigage between Gramor and Lender, and includes without
limation alt assignments and security interest provisions relating 10 the Personal Property and Rents.

Personal Property. The words "Personal Property® mean all equipment. fixtures, and other anicies of
personal property now of hereafter owned by Grantor, anid now or hereafter aitached or affixed to the Real
Property; together with all accessions, parts, and agditions o, all replacements of, and all substitutions for, any
of such property; and logether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other ¢isposition of the Property.

Propesty. The word "Property” means collectively the Real Property and the Personal Propeny.

Resl Property. The words "Real Property” mean the propefty, inletests and rights described above in the
*Grant of Mortgage® section.

Relaied Documents. The words "Related Documents™ mean and inclugde without limitation all promissory

notes, credit agreemernts, loan agreaments, efivironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documants, whether now of heruafter
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oxisting, execuled in connection with the indebledness.

Remts. The word *Rents” means all present and future rents, revenues, income, issues, royalties, profits, ang
other benefits derived ftom the Propenty.
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. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
* AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS ANO (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS G!VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FcRI'ORMANCE. Excelx as otherwise proviied in this Mortgage, Gramor shall pay to Lender all
mn&sﬁs&cﬁeﬂ y his Mortgage as they become due, and shall strictly perform all of Grantor's obligations
undes gage.

POSSESSION AND MAIMINANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol
the Property shakl be gover’ca by the lollowing provisions.

Possession and Use. Ul in delaull, Grantor may remain in possession and control of and operale and
manage the Property and ccdect the Rents from the Property.

0 Msintain. Grantor snall maintain the Property in tenantabie condition and promptly perform all repa«s,
%cms. and maintenance (& elaary 10 preserve s value.

Hazsrdous Subslances. The ferms ““iasasdous wasle.” “hazardous subsiance,” “disposal,” °‘release.” and
‘tiweatenad reiease,” as used in s HWortgage, shall have the same meanings as sel forth in the
sive Enveronmental Response  Compensation, and Liabidty Act of 1990, as amended, 42 USC.
9601, et seq. (CERCLA"Y, the Sugeiund Amendments and Heauthonization Act of 1986, Pub. L No.
90-499 (SARA") the Hazardous Matenials 1rzsportabon Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. S<caon 6301, ef seq., of other applicatie state or Federal laws,
rules, o7 regulations adopled pursuant to any of the iciegoing.  The terms "hazardous waste™ ang “hazardous
substance” shall alsu inctude, without hmitalion, {Je'roieum and petroleum by-products or any iraction therecd
. or represents and warrants 1o Lediv that- {a} During the period of Grantor's ownership
of the Property. there has been no use, generation, inunufacture, siorage, freatment, dr?osal redease ¢
threatenerd retease of any hazardous wiste Or substance by Zny parson on, under, about o from ti\e Pfapen(;
fb) Grantor has no edge of, oc reason (0 believe thaf thar= has been, exceft as previously disciosed it
and acknowiedged g i in wring, 0 any use, generauo), manufacture, storage. trealment, disposal,
refease, or theeatened release of any hazardous wasie O subtuice on, under, about of from the Pr ; by
any prior owners Or occupants of the Pr of (n) any actual or (hreatened Itigation or claims of ary kind
by any person relating to such matiers: (c) Except as prewous); disclosed 1o and acknowledged by
ender In writing, (1) neaher Granior nor any tenant. confractor, agent o other authorized user of the Property
shall usa, generate, manufacture, slore, Ireal, dispose of, or release any hazardors waste or ¢ te on
, about or from the Property and (i} any such activity shall be conducted in compuance with all
applicable federal, state, and local laws, regulations and ordinances, incluging without hmit those laws,
jons, and oedinances described above. Grantor authorizes Lender and ‘s agemts to enter upon the
Property to make such inspections and fests, at Grantor's expense, as Lenoer ruay deem opiiale 16
determine compliance of the Property with this section of the ”““’é.?e' Any inspecions or tesls made by
Lander shall be for Leader's purposes only and shall Nt be construed to create any riasronsibility or habilty
ofi the past of Lender 10 Granlor of 10 any (ther person. The representations and warre:es contained heren
are based on Grantor's due diligence in investigating the Property for hazardous wade and hazardous
substances. Grantor hereby (a} releases and warves any hiure claims against Lendes o indemnity of
] Grantor becomes figble for Lieanup or other costs under any such faws, and (b}
indermnify and hold harmiess Lender againgt any and all claims, losses, fiabilties, da:nag&s
. and expenses which Lender may directly or indirectly sustain o sutler resuiing from a breach of
gection of the Mon or as a consequence of any use. generation, manufaciure, storape, rsposal,
release of threatened refease occurnng prior to Grantor'e ownerahip o interest in the Property, whether or not
the same was o shoud have bean known to Grantor. provisions of this section of the Morigzge
o ol Tt Lo oo oy A o
] e lien i gage and shai er's irern
tha Property, whether by forecisure or otherwise. any

Nulsance, Waste. Grantor shali not cause. conduct of permit any nuisance aor comvmdt, permit, of sufler any
strippirg of o¢ waste on or 10 the Property of any portion of the Property. Without hmiting the generality of the
ng. Grantor will not remave, o erant 10 any other party the right 1o (emove, any bmber. minerais ®
+= Ol ang gas), soil. gravel or rock products without the pnor writien consent of Lendey. CC

Removel of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the pnot written consent of Lencer. As a condition 1o the rarrzwal of any Improvemeris, Lender r::x
require Grantor to make arrangemernts satistaciory 1D Lender o replace such (mprovements
improvements of at least equal value.

Lender's Rigit to Enter. LmdetanditsqcerltsandreDtMMnﬁ"waupontheRealPr a al
regsonable 10 attendd lo Lender's injeresis and (o inspect the Property for purposes Gramtor's
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compliance with the terms and conditions of this Mortgage.

Conﬂ[ama with Governmenial Requirements. Grantor shall prompily comply with all iaws, ordinances, and
requiations, now o hereafter in effect, of all governmenta! authorities applicable to the use or Wncy of the
Property. Grantor may contest in good faith any such faw, ordinance, o regulation and withtiodd compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lendes in wiiting pnor 1o
dm 50 anc 80 long as, in Lender's scle oninion, Lender's interests in the Property are nol jeopardized.
Lender may require Grantor IG post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's inferest.

Outy to Protect. Granior agrees neither to ahandon nor leave unattended th Property. Grantor shail do all
other acts, in addition to those acts set forth above in this sechion, which from the character and use of the
Property are reascnably necessary fo proiect and preserva the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately dus and payabie all
sums secured Dy this Morigape upon the sale or tranafer, without the Lender’s prior written consent, £ all o any
pan of the Real Property, or any interest in the Real Property. A “sale or ransler” means the conveyance of Real
Property Or ary nght, tile o interest therein, whether iegal, beneficial or equiable; whether voluntary or
involurtary. whethey by tright sale, deed, instaliment sale contract, 1ang contract, contract for dead, leesehoid
interest with a term gres:er than three (3) years, lease-oplion conlract, ¢f by sale, assigament, or transfes 0! any
beneficial interest in or to Yy land trust holding title 1o the Raa! Property, or by &ny other mathod of conveyance
of Real Property interest. 1f-any Gramor is & corpceation, pannership o Jimited ilability company, transfer aiso
includes any change in ownershir. 41 more than twenty-five percent (25%) of tha voting stock, partnership interests
or limited liability company interests, as the case may be, of Gramior. However, this option shall not be exeicised
by Lunder if such exercise is prohibited by lederal law or by Hllinois law.
wo LIENS. The foliowing provitions relating to the taxes and liens on the Property are a pan of this
P t when oAl e i delingt 1t I i
g, GESERSENts. Walll LRGeS, Snck v SAice Chares Tt SOt o o oot e Socd
and shall pay when due ali claims for work dine on or for services rendered or matenial furnished (0 the
Property. Granstor shall maintain the Pr fre:3 of 0l fiens having peiority over of equal 10 the inerest of
Lender urder this Montgage, except for the lien o taxes and assessments not due, except for the Existing
Indebtedness referred 10 Lelow, and except as olheowics Zxovided in the folloving paragraph.

w To Contest. Granior may withhoki payment of any t2x. aseessment, Of claim in connection with a good
laith dispute over the obligation to pay, o as Lender's iatreest in the Property 15 nct xardized. if 8 lien
anses of 13 filed as a cesult of nonpayment, Granior shail within fteen (15) days aler the lien arises or, if a
hen is fiied, within filteen (15) days after Grantor Mas natice of th< nling, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or a sufficient corporate surety ponc' or othet security
salisfactory (0 Lender in an amount sufficient io d scharge the lien gius 2y Co3ts and atiomeys' fees or other
charges thal could accrue as a iesult of a foreclosure or sale u ryclien. In any covest, Grantor shall
defend nseif and Lender and shall satisly any advesse judgment belove eatorcement against the Property.
grantor gall name Lender as an addiional obligee u any surely ond fumi in the comest
oceedings.

Evidence of Payment. Grantor shall upon demand turnish 10 Lender satisfactory evidence of payment of the
[axes or assessmenis and shall authonize the appropriate %vemmental official to defiver 10 Lender at any time
& written statement of the axes and assessments agairst the Proparnty.

Notice of Construction. Grantor shall notify Lender al least fiteen (15) days bsfore any w7k is commenced,
any services are furnished, or any materiais are supplied to Lhe Property, if any mechanic's e, malenanen’s
ben, or Other 5ien could Ve assertag on account of the work, Bervices, of malérials. Grantor .4 upon request
of Lender furish o Lerder advance assutances satisfactory to Lendet thal Grantor can and v pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Morngage.
Maintenance of insurence. Grantor shall procure and maintain policies of fire insurance with standard
extended caover. endorsements on & replacement basis for the full insurable value covering all
W ont (he Real Property in an amount sutficien 10 avoid sppiicahion of any coinsurance clause, and
a standard mortgagee ciause in favor of Lender. Poiicies shall be written by Such insurence companias
and in siuch form as may be reasonably acceptable to Lender. Grantor shall deliver 10 Lener certificates of -
coverage from each insyrer containing a stipu that coverage will not be cancelled or diminished without a e
minimum of ten (19} days' prior written notice to Lerder and not cm:aimsg any disclaimes of ihe insures’s
for failure lo Tve such netice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission of default of Granior of any
other person. Should the Real Pr at any lime become located in an area d aled by the Direclor of
the Federa; Eznerm Management Agency as a special flood hazard area, Granfor agrees it oblain and
maintain Federal Ingurance. 1o the extent such insurance is required by Lender and is or becomes

* OSBC 17589

avaitable, for the term cf the foan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less. .

Appiication of Proceeds. Granor shalf promptiy notify Lender of any logs or damage to the Property. Lender
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may make poof of toss it Grantor lails 10 do 80 within fiteen (15) gays of the casualty. Whether or not
Lender's security '$ impaired, Lender may, at its election, apply the proceeds lo the reduction of the
indebtedness, payment of any iien affecting the Property, or the restoralion and repair of the Property. I
Lender elects to apply the proceeds ta restoration and repair, Grantor shall repaic of replace the d o
destroyed improvements in a manner satisfactory to Lender. Lender shall. upon satisfactory proef of such
expenditure, pay o reimburse Granior from the proceeds for the reasonable cost of repair of restoration il
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
taceipt and which Lender has not commtted to the repair of restoralion ol the Property shall be used first to
pay any amoum owig? 10 Lender under this Moﬂuagm. then to prepay accrued interest, and the remainger, if
any. shall be appiied 10 the principal balance of the Indebtedness. il Lender holds any proceeds afer
payment in fult of the Indebledness, such proceeds shall be paid 10 Grantor.

Unexpired ingurance st Sele. Any unexpired insurance shall inuie 10 the benefit of, and pass (o, the
purchaser of the Froperty covereC Dy this Mortgage at an; trustee’s sale or other sale held under the
prcvisions of this Mortgage. or at any foreciosure sa.e of such Propeny.

isnce wih Existing Indeblednese. During the period in which any Existing Indebiedness described
below is in ‘a'e.t, compiiance with the ingurance (rovisions conmainad in the instrument evidencing such
Existing Indebtesiess shail constitute compliance with the insurance provisions uxder this Morigage, o the
extent Compiiance wih the terms of this Mortgage would constitule a duplication of insurance requirement. It
any proceeds froni Vi insurance become pa on ioss, the peowisions in this Mort for division of
Fmeﬁ,‘&m agpl 2nly to that podtion the proceeds not payable to the er of the Exisling

EXPENDITURES BY LENOER.~ ' Grantor fails 1o comply with any provision of ths Mortgage, includy’ any
cbligation tq maintain Existing inizitedness in good standing as required below, or if anGy aclien of is
commenced that would materially atzct Lender's interests in the Propeity, Lender on Grantor's benall may, but
shall not be required to, lake any actica et Lender deems approprale. Any amoun: that Lender ex in 80
doing will bedr interest al the rale charged under the Cradit Agreement from the date incurred or by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, [b}
be added to the balance of the credit = 2na be apportioned among anc be payabie with any instalimen
mmems 10 becoma due during either (1) the te.m of any applicable insurance policy of {if) the remaining term of

Credit Agreemeni, or Q treated as 2 ballson payment which will be due and payable al the Credit
Agreement’s maturity. This Morigage also will secre payment of these amounis. Tae rights provided & in this
ga_?rmh shall be in addition (o any other fights of anv.remedies to which Lender rray be entitied on account of

Jefauk. 'A?J such action %ender shall not be rcnstrued as curing the default 60 as to bar Lender from any
remedy that it otherwise would nave had.

WARRANTY: DEFENSE OF TITLE. The following provisions rating to ownership of the Property are & par of this

"'J:-‘:-"'JP"" ‘"__‘[-

Title, Grantor warrants that: (a) Grantor hokds good 2nd ‘awretable title of record to the Property in fee
simpie, free and cleas of ail niens and encumbrances othes Lha 1aose set torth in he Real Pr description
or in the Existing Indebieaness section below or in any title insuranse. oolicy, title report, or hnal imle opinion
issued in favor of, and accepted by, Lender in connection with this Murtgage, and ib) Granor has the ful
right, power, and authority 1o execute and deliver this Morigage 1o Lerner

Defense of Thie. Subject 10 the exception in the parz;ﬁaraph above, Grani>: warrants and will forever defend
the tithe to the Property against the lawhul claims of all persons. In the evaal any acticn or proceeding is
commenced that questions Grantor's titte ¢ the interest ol Lender under this Mpdgage, Grantor snall d

the action al Grantor's expense. Gramtor may be the nominal party in such proceeding. but Lender shall be
entitted 1o cipate in the proceeding and to be represented in the proc,eeclmg by counsal of Lender's own
choice, Grantor will deliver, of cause 12 be dedivered, to Lender such instrumerts a3 Lender may request
from tirne 10 ime 1o permit such participation.

Compilance With Lews. Grantor warranis that the Property and Grantos's use of the Pioenty comolies with
ali existing applicable laws, ordinances, and reguiations of governmental autharities. ‘@

EXISTING INCEBTEDMESS. The follows OVISIONg  concern existing indeitedness e °*Existing
indebtedness”) are a part of this Mortgage. "N "o v
Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior 10 an (B
existing fien. Grantor expressly covenants ardd agrees to pay. of see 1o the ‘ﬁayment ol, the Existing o9
'ndebtedness and 1o prevent any defaull on such indebledness, any defauit under the instruments evidencing
sich indebtedness, or any celault undes any secudty documents for such indebledness. g

No Modificstion. Grantor shail not enter into any agreement with the hoider of any morigage, deed oi trust, or

other secur:ty agreement which has griority over this Mongaee gy which that agreement 18 modgified, amended, -
extenced, or renewed without the Rno: written consent of Lender. Grantor shali neithei request nor accepl: .
any future advances under any such secutity agreement without the prior writen consent of Lender. i

CONGEMNATION. The following provisions retating to condemnation of the Property: are a pan of this Moiigage.
wamm&. 1f all or any pant of the Property is condemned by eminent domain proceedings
T

662

any goceedmo or purchase in keu of condemnatioe, Lender may al iis election requite that all or any

of the net proceeds of the award be applied 10 the Indebledness or the repair of resicration of the

operty. The net proceeds of the award shall mean the award after payment of ali reasonable cosis,
axpenses, and altoneys’ fees incurred by Lender in connechon with the condemnation.

Proceedings. ) any p oceeding in condemnation is filed, Grantor shal! promplly notiy Lendet in witing, and
GmntotMprofrmeltakesuchuemmmmmmw!owmw%mmmﬁnmm.
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Grantor may be the nominal party in such proceeding, but Lender shall ba entitied 1o participate in the
proceading and to be represented in the procesding by counsel of its own choice, and Granior will deilver of
%sk? ;gt geb delivered 10 Lender such insifuments as may be requested Dy it from time to time to permit such
] .
INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relating to govemmental faxes, fees and charges are & pant of this Mongage:
Current Taxes, Fees and Char U request by Lender. Grantor shall execute such documents in
addition 10 this Morigape and take whatevel other on is requested by Lender 10 perlect and conlinue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, { hes :
with all expenses incurred in recording, perfecting of cominuing this Mortgage, including without #mit all H
taxes, fees, documentary stamos, and other charges for recording or tegistering this Mortgage.

Taxes. The foliowing shall constitute taxes 1o which this section applies: (a) a specific tax upon this type ol
Mori of upon al or_aé\J part of the Indebledness secured by this Monngaege: ) a specific tax on Grantr
wh rantor is authorized or required 10 deduct from payments on the | tedness secured Dy this type of
Morigage, (C' 2 tax on this type of Mongage chargeable against the Lender or the holder of the Credi
Agreement; und (d) a Specific tax on all of eny portion of the ndebtedness or on payments of principal and
interest made by oramor.
Subsequen! Tax(s .!f any tax to which this section appiies is enactod subseguent 10 the date of this
Mortgage, this ever! §hall have the same effect as an Event of Default {as defined below), and Lender may
axercise any o all of t.c available remedies for an Event of Defauli as provkiad below unless Grantor edher
&pays the tax befora it Lacomes delinquent, or {b) contests the tax as g:ovided above in the Taxes and
e g‘%g;tion and deposits vy Lendes cash of a su corporate surety or othar seculiy satisfactory
SECURITY AGREEMENT; FINANCI/G STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a pan of this Mo/gage.
Security Agreement. This instrument sh:ll constitute & security agreement 10 the extent any of the Property
congtittes hixtures of other pessonal pranerty, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended f,/om time to time.

Securily Interesl. Upon request by Lender_rantor shall uxecute financing statements and lake whatever
other action i3 requested by tender to perfuci and continue Lendar's security interest in the Rents and
Personal Pt . In adaition to recording this Maigage in the real propery records, Lender may, al any
time and without further authorization from Granio:, file executed counterparis, copies or reproductions ¢? this
Morigage as a financing statement. Granior shall resmourse Lender for all expenses incurred in perfecting or
continuing this security nerest. Upon defautt, Grantor-andli assemble the Personal Pr. in a menner and
at & place reasonably convenient to Grantor and Lender 27«)make it available to Lander within three (3) dave
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtos) and Lencer (secured pamy), from which information
concerning ihe security interest granted by thig Mongaoe may 0e o:i2ined (each as required by the Uniform
Commerciat Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicos selating to furthes assurances and

anomey-in-fact are a part of this Morigage.
Futther Assurances. Al any lime, and from time lo time, upon requast of Laiwder, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Leader or .0 .onder’s designee, and when
tequested by Lender, cause o be filed, recorded, refiled, or rerecorded, as the case may be, al such timss
and in such offices and places as Lencler may deem appropriate, any and all such ‘o'gages, deeds of trust,
security deeds, security apreements, financing stalements, continuation statemerts. moiruments of further
assurance, certificates, other documents as may. in the sole opinion ol Lender, be tele or desirabie
in order to effectuate, compiete, perfect, continue, of preserve {aj the obliganions of Grantor under the Credit
Agreament, this Mortgage, and the Relaied Documents, and (b) the liens and secutity inter »sts created Dy this

oftgape on the Pr {, whether now owned o hereafier acquired by Grantor. Uniess pecliibited by law or

agreed o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and enpenses
incurred in connection with the matters ~ferred 10 in this paragraph.

-in-Fact. it Grantor fails to do any of ihe things reterred 10 in the preceding paragraph, Lender may
do 80 lor and in the name of Grantor and &l Granior's expense. Fur such purposes, Gramor hereby
rrevocably nis Lender as Grantor's atorney-in-fact for the purpose of making, executing, dqlryennF.
fling, recording, and doing alf other things as may be necessary cr desirable, in Lender's opinion, {¢
accomgplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays ali the Indeblednass when due, terminates the credit line account, and
ciherwise performs all the obligations imposed upon Granior under tlis Mortgage, Lender shal! execule and
M deliver 10 Grantor a suitable satigfaction of this Morigage and sultable siatemenis of termination of any {mancinq
o) sta‘ement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, 1
m by applicable law, any reasonabie termination fee as determined by Lender from time to time. = H,
Ve, is made oy Grantor, whethe: voluntarily of otherwise, or by guarantor of by any third paty, on
Sithe! eaness and thereafter Lender is forced to r the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar under any federal or state bankrupicy law of iaw for the reliet of debtors, ()
by reagon of any , decree or order of any court of administrative body having jurisdiction over Lendel of

759‘.';'_'

any of Lender's property, or (c} by raason of any seftiement or compiise of any claim madae by Lender with an
wzm:u {inchuding without lir(nn)m Grantor), !t};e indebtedness shall be congdemd unpaid for the purpose o);
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Jertorcament of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case

‘?“ug be, notwithstarding any cancediction of this Mortgape or of any note Or other insirument or agreement
L evidencing the indebtedness and the Prooerty wili continue 10 secure the amoun repaxt or tecovered o the same
Sextent 25 if that wmount nevesr had been originally receved by Lender, and Granior shall be bound by any
/ judgment, decree, order, settiemysm or compromise refating 1o the Indebledness of 1o this Mortgage.

~DEFAULT. Each of the follawing, at the option of Lender, shall constitule an event of defayt (*Event of Defaulr’)
-unger this Mm%aqe: {a) Grantor commits fraud or makes a materal misrepresentation at any time in connection
with the cradit ine account. This can include. for example, a faise statement about Grantor's income, assexs
kigbitties, c¢ any other aspects of Grantor's financial condiion. (b} Grantor does not meet the repayment texms ol
the cradi line account. (c} Grantor’s action or inachon adversely affecte the collateral for the credit line account o¢
Lender's rights in the cotiateral. This can include. for exampie, failure io maintain required insurance, waste of

; use of the dwelling. failure 10 pay taxes, death of all persons liable on the account, transter of Wtle or

of the dwelling, zreation of a lien on the dwelling without Lender's pesmission, foraciosura by the holoer of

lien, of the use of lunds or the dwedling for proibited purposes.

AND REVZDIES ON DEFAULT. Upon the occurrence of any Event of Desault and at any time thereaRer,
amsopbon.%exumseanyoneamecnhe following rights and resmedies, in add 10 any other
or remeches pravied by law:

Accelorate IndeblxZouoe. Lender shall have the night af its option withou! notice to Grantor to declave the
entirg M&gm aneediately due and payable, inCluding any prepayment penalty which Grantor would be
UCC Remadies. Wih respect ¢ ali or an of the Personal Propesty, Lender shall have al the nights and
remedies of a secured party U/« the Ummmnacial Code.

Coltect Rents. Lender shall have the right, without notice to Grantor, 10 lake possession of the Property and
collect the RAents, including amouitts past due and unpaid, and apply the net oroceeds, cver and above
Lendor’s costs, against the indedtedness.  In funtherance of this nght, Lender requice ary tenant or oiher
user of the Pr {0 maks paymenis of rent or use fees directly to Lerxier. {I the Renis are coliected by
Lender. then Granior imevocably desigiriel Lender as Gramtr's altorney-in-fact 10 endorse instruments
received in paymnen! therecl in the name of -Gramor and (o gaoum e the same and cotlect the proceeds.
Payments by lenants of other users 10 Lendec .t esponsa 1o Lender’'s demand shall satisly the obligations for
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which the payments are made, whether or no any propes rounds for the demand existed. Lender may
axercise #s rights under this subparagraph edner in eson, by agent. of through a receiver.

Morigagee in Possesslon. Lender shall have the figh i be aceoasnmtgaqee in possession o¢ 13 have a
e

receiver appointed 10 lake possession of all or any pan of *he Property, with
the Property, fo Operate the Propm precec fgrec‘éosu‘e o sale._a;;d ic cottect the Rents rom
the praceeds, over and above the cost of e ‘eceivership, agwnst the indettedness.
qageemo?cnmo_norrece:ve{m serve without beru il permited by law. Lendet’s right to the
algnnm»em 3 receiver shall exist her of it the a;fﬁ‘ﬁrent value of the Property excexds the
Indebtedness by a substantial amount. Employment by Lender lost disqualify a person fram serving as a
er .

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grintor's intesest in &t or any gan of

the Praperty.

Daficie Judgment. It permitted by icable law, Lender may oblaia a t for deficienc

mnin"?in the indebtedness due to Lender after application of all amounts recen frar.thegggmsaol 4

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies frovided in this }io1tgage or the Credt

Agreement of available at law or in equdy.

Sale of the . To the exterit permitted by applicable law, Grantor hereby waives 7y and all night 10

P R R N i

o ., In one e or e3. i M at

mmmymluanywﬂmdmmopmy. any

Nolice of Sefe. !ender shall give Grantor r2asonabie ndtice of the ime a.wq of any public sale of the
operly or of the time after which ,.;‘ﬂ piivate sale or other int disposition of the Personal

Reasonabie nobtice mnnonceqvenaﬂeantm(w)daysbe!uememd(c

Waiver; Election of Aemedies. A waiver by la_'g party of & breach of a provision of this Morigage shall no€

constitute 2 waiver of o prejudice mem ts otherwise to demand Sirict cothance with that

o other puovision.  Eiection by Lender 1o pursue any remedy shall not exclude pursutt of any otheif?
4, and an election to make expenditures of take action to perform an obhgation of Grantor under iy

Maongage after tailure of Grantor to perform shall nat affect Lender's night to declare a default and exercise

resnedies under this Mongage. ~}

power (g protect and preserve
R e U‘-egropeT%ye

Atiorneys’ Fess; Expenses. ! Lender institutes any sunt of action 1o ealorce any of the terms of thgya
Morigage, Lender shall be enlivled 10 recover such sum as the court mayaglwge X
fees at trial and on any appeal. Whather of not any court action is invoived, all reasonable expenses
by Lender IM3l in Lender's opinion are necessaq( at any time for the protecton of it interest or the -
enforcement of its rights shall become a part of the Irdebiecness payable on demand and shall bear interest
from e date of expenditure until repaict at the rate providex! for in the Credit Agreement. Expenses covered
this paragraph incluce, without simitation, however subject to any limits under applicable law, Lender's
8’ taas and Lender's lggal expenses whether or not there is a lawsunt, including attomeys lees lor
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bankruptcy proceequ:xfncluding efforts 10 modify or vacate any automatic stay OF injunction), agaeals and
any anucipated post-paigment collection services, the cost o searching records, oblaining trtle repdns
(‘mc.u_mgg ‘oreciosure repors), surveyxs’ repocts, and aﬂraisal fees, and ftitle insurance, 10 the extent

by applicable law. Grantor a!s> will pay any courf cosis, in agdition to all orher sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undes this Mortgage, including without limatation an
notice of default and any notice of sale to Grantor, shali be in writing, may be Oe sent by telefacsimilie, and shali
be effective when actually delivered, of when deposiled with a nationally recognized overright courier, of, if
mailec’, shall be deemed effective when deposited in the United States mail first ciass, registered mail, postage
Frepairl, directed [0 the aodresses shown near the beginning of this Morgage. Any party may ch its adkiress
or notices under this Mortgage by giving formal wiitien notice 10 the other parties, specifying that the purpose of
the notice is to cha_ngﬁéﬁe party's address. All copies of notices of foreclosure from the er of gny ien which
has priotity over this shall be s2ni to Lender’'s address, as shown near the beginnt;gdal this Morigage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The folfowing misceilaneous provisions ase a pan of this Mortpage:

Amendmer.. This Mortgage, together with any Related Documents, constitutes the entirg undersianding and

eemen of trc parties as o the matters set forth in this Morigage. No alteration of or amendment 10 this

ort shail be fective uniess given in writing and signed by the paity or parties sought 10 be charged o
baamd by the alc:ra?5n or amendment.

Applicable Law. This 'Mrinage has been delivered to Lender and accepled by Lender in the Siate of
Wtinois. This Morigage 8%/l be governed by and construed in accordance with the laws of the State of

Minols.
Caption Headings. Cagtion hraonos in this Mon are for convenience purposes orly and are nix 1o be
used (o interpret or define the pruvisions of this Mogggeqe. pu y
w. There shati be no merger o the interest of estate created by this Mortgage with any other interesy o
e in the Properly at any time hold v or for the benefit of Lender in any capacity. without the writien
consent of Lender.
Muitiple Parties. All obligationg of Grantoi 1«er this Mortgage shall be joint and several, and all references
to GiaMor shall mean eacn and every Granor. This means thal each of the persons signing below is
responsible for aft chiigaticns in this Mortgage.
Severabiifty. If a court of competent jurisdictivn- finds any provision of this Morgage 10 be invaild of
unenior e as to any or ciccumstance, su.b finding shall not render that provision invalid of
unenforceable as to any other persons of ciscumstancss,  if feasible, any such offending provision shall be
deemed to be modified to be withif: the limds of enforceariny of validity,” however, il the otfending grovision
cannck be so modified, it shall be stricken and all other proirans of this Mortgage in all other respects shali
rémain valid and enforceable.
Successors and Assigns. Subject (o the limitations siated in this vovigage on transfer of Granior's interes)
this Mortgage shall be binding uper and inure 1o the benefit of th Gar'ies, their successors and 8. il
ownershde;[,: of the Property becomes vested in a person othet than Graror, Lender, without nofice o Grantor
may with Gramor's successors with reference to this Mongage #nd. the Indebtedness by way of
:omeamnce or extension without releasing Grantor from the obligations ¢/ tha Mortgage or liahility . xdei the
Time Is of the Essence. Time is of the essence in the performance of this Mor.21ge.

Waiver of Homestead Ex n. Grantor hereby feleases and waives all rghtt and benefits ol the
hamestead exemption laws of the State of Ifintis a8 10 all Indebtedness secured by Wi iortgage.

Waivers and Consents. Lender shall not be deemexi 1o have waived any rights under tris slorigage (or under
the Relfated Documents) uniess such waiver is in writing and signed Dy Lendes. No delay oc omssion on the
part of Lender in exercising an L shall a1¢ as a waiver of such right of any other riet. A waiver by
any party of a provision of thig & gage shall not constitutg a waiver of of prejudice the pany s right atherwise
to demand sirict compliance with that provision of any olher provision. No prior waiver by Lender, nor ary
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender s rights or any of
Grantor’s obligations as 10 any futre ransactions. Whenever consent by Lender is required in this Morgage,
the grantin such consent by Lender in any instance shall not constitute Conlinuing consent 10 subsequent

- instances e such consent is required.

fop]

_:Q .
1™ USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Propeny or its zoni

gc@ssiﬁcmwn unless Lendes has agreed 1o the ehange in wrting, "
w R
N
N
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"} GRANTOR AGREES TO TS TERMS.

£ GRANTOR:
3 iy 0, (S
7 F. Rdse
Gitzgbeth 0. Rnée *
INDIVIDUAL ACKNOWLEDGM?\NT
AONHRRLAIARARAAL A A .
Ig “OFFICIAL SEAL"'M“ .'
STATE OF _‘__I:_l_\rmm‘n ) X Alfred C. Stepan -
' Notary Public, State of Nlincis &
coum OF __Qﬂ‘_"\ _) LRI r\“‘-‘n“\“‘-'n}\“‘;\\\\\'ﬁ\‘ﬁ\“‘ '

On this day befora me, the undersigned Notary “ubiin, personally appeared Gary F. Rose and Elizsbeth 0. Rose,
10 me known 1o be the indiviguals described in wx who executed the Mongage, £nd acknowiedged that they

simedtheinongageumeif!reearﬂvolumaryacta:wfoeed.!umeuma:ﬂpmmmaein i
Givan official seal Lhis eyt (R 1993

Recdhe ot M&_—&&d{—

Notary Public In and for the State of W _

My commission expires d.?jgl‘&.ol‘

Y o

F - —
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