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THIS MORTGAGE is made "NOVIMBER 13, 1995 between
ROBERY PERRY AND KATHLEEN 4N PERRY, MARRIED, AS JOINT TENANTS .
67"
\.;f oy Ve
errin *Borrower*), and he Hongagee AVOND AL+ FEDERAL SAVINGS BANK. its successars and/or assigns, » fedesally .
chartered savingy bank, whose address is 20 North Clari; Sireer, Coicago, Minvis 60607 (berein "Lender®),

WHEREAS, Barrower iz indebted to Lender in the principal som of THIRTEEN THOUSAND THREE
HUNDRED FIFY AND 00/100 Dollars
s 13,350.0c0 ) "Maximum Amount”, or so much of $uin 25 may Se advanced purmiant to the obligation of
Leoder (whichever is Tesser), and evidenced by Borrower's Note, providin: for momthiy payments of pnincipal and/ot interest
and, with the balance of the indebiedness, if not sooner paid, due and pndticon NOVEMBER 1, 2005 .
("Maturity Date*) unless exiended pursuant 1o panagraph 12 hereof.

TO SECURE 1o Lender the fepayment of the incebtedness evidenced by the Nede fimcluding, but not Timited to, such
obligatory fursre advances (*Future Advances*) a1 are descrided in paragraph 18 bereo?) i payment of all other sums, with
interest thereon, advanced in accordance herewith 1o protect the security of this Mongage, and tye pesformance of the covenants
and agreements of the Borrower herein contained. Borrower does hereby mongage, grans and fonvcy 10 Lender the property
legally desctibed in the atrached Exhibit “A* locatad in the county of COOK .
Stade of HEnois, which hay riye address of 7903 W 16IRD PL

TINLEY PARK, I1. 60477

(*Propenty Address”).

TOGETHER with ail the improvements now or hereafter erected on the property, and aff taments, rights, 2ppurtenances,
Tems. royalties, mineral, oil and S8 righus and nrofits, water, water rights and water siock, zad al) fixtures now or hereafier
atached 0 the property, all of which. including replacements and additions thereto, <hall be deemed 1o be and remain pan of
the progerty covered by this Mortgage: and ali of the foregoing, together with sajd Droperty (or the jeasehold esiate if this
Morigage is on a easehold) are herein referred (o as "Propeny”.
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Bbrrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortzage, grant and
convey the Prepenty, that the Property is unencumbered with the exception of those items, if any, lined in a schedule of
exceptions to coverage in any title insurance prlicy inssning Lender’s interest in the Pronerty, and that Borrower will warrant
and defend generally the title to the Property against all clums and demands, subject 1o any encumbrances, declartions,
easements or restrictions listed in a3 schedule of exceptions to coverage in any title insurance poliy insuring Lender's interest in

the Property.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower whall promptly pay when due without set-off, recoupment,
of deduction, the principal of and the interest on the indebtedness evidenced by the Note, and late charges as provided in the
Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. AYPLICATION OF PAYMENTS: All payments received by Lender undet ihe Note and paragraph 1 berecf, sl.uil be
applied by Lender 7zt in payvment of intezest due on the Note, then to principal of the Note, including any amounts considered
a3 added thereio under che terms hereof. .

3. CHARGES, Lie™s: Borrower shall promptly pay all obligations secured by a morigage or 1rust deed affecting the
Property, taxes, assessments arv! other charges, fines and impositions artnbutable to the Property whith may atlain a priority
over tkis Mortgage. and leasehe’d rayments cf grounds rents, if amy, when due. Borrower shall promptly furnish to Lender all
notices of amounts due under this pungraph, and in the event Bosrower shall miake payment directly, Borrower shall promptly
furnish to iender receipts evidencing svcl payments. Borrower shall prompily discharge any lien which hat priority over this
Morigage with respect to any sum, inclodias, dut not limited to, Future Advances.

4. HAZARD INSURANCE: Borrower :hal keep the inprovements now existing or hereaficr erected on the Propesty
insured against Josr by fire, hazards included withip-the term “extenced coverag:”, and such other bazards as Lender may
require and in such amounis and for such penods as Lezd<r may require: provided, that Lender shall not require that the aoum
of such coverage exceed that amount of coverage required 10 pv the sums sccured by this Mortgaze and all other mortgages and
truyt deeds with respect to the Property.

The insurance carrier providing the mnsurance shali be chosen by Borrower subject 1o approval by Lender; provioed, that
such approval shal! not be unreasonably withheld. All premiums on izsur.nce policies shall be paid by Borrewer when due.

All inturance policies and fencwals thereof shali be in form acceptasie 10 Lander and shall inciude a standard mongage
clause in favor of and in form azceptable 1o Lender. Lender shall have the right 1o n-1d the policies and renewals thereof, and
Barrower thall prompkly furnish 1o L ender all renewal notices and ali receipts of paid (nemiums. in the event of koss, Bormower
shall give prompt notice to the insurace carmier add Leader. Lender may make priof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing insurance proceeds shall be applied o restoraion or repair of the
Property damaged, provided such restoration or iepair 1 economically feasibic or if the security.of iz Mortgage would be
impaired, the inwrance proceeds shall be applied 10 the wims securad by this Mongage, with the cxrza8, if wny, pad 10
Borrower. i the Propeny is abandoned by Borrower, or if Borrower fails to respond to Lender within ¢ cayr from the dxe
notice is maiied by lender to Borrower that the insurance carrver offers 10 setthe a claim for inturance lawv.fus, Lender o«
auchorized to cotlect and apply the insurance proceeds at Lender’s opxion either (o restoration of repair of the Property or 1o the
sums secursd by this Mongage.

Unlesa Lender and Borrower otherwise agreo 1n writing, any such application of proceeds to principal shall not exvend or
postpone the due date of the monthly instaliments referr=d 1¢ in paragraph ! hereof or change the amount of such installments.
If under paragraph 16 hereof the Property is aguired by Lender, sl nght, inle and interest of Berrower in and 1o any insurance
poiicies and in to the proceeds thereo! resulting from damage (o the Property prior to the sale or acquisition stall pass v Lender
to the evient of the sums secured by this Morigage immediately prior 1o such sale or acquisition.
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3. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINTUMS, PLANNED
UNIT DEVELOPMENTS: Bormower shall keep the Property in good repair and shall not commit wasie or permnit impainment
or doterioration of the Property and shall comply with the provisions of any lease il this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium o a placned unit development, Borrower shall petform all of Borrowet's obligations
under the declaration or covenants creating or governing Lhe condominium or planned unit developinent, ihe bylaws and
eegulations of the condominium or planned unit development, and constituetst documents. If a Condominium or Planned {nit
Development Rider is executed by Borrower and recorded together with this Mongage, the coverants and agreements of such
Rider shal! be incorporazed inte and shall amend and supplensent the covenants and agreemenis of this Moitgage as if tbe Rider
were 2 part herco!f.

6. PROTECTION OF LENDER'S SECURITY: {f Borrower fails to perform the oovenants and agreements cotained in
this Morigage, or any mortgage or trust deed affecting the property, of if any action or proceeding is commenced which
materially affects Lender’s mnlerest in the property. including, bui not ''miled o, eminesi domain, msolvency, code
enforcement, or arrangements or proceedings invoising a bankrupt or decedent, then Lender at Lender’s option, upon notice 10
Borrower, may mak< such appearances, disburse such sums and take such action as is necessary to protect Lender's intevest,
including, bui not finii.ed to, disbursement of reasonable attomeys’ fees and entry upon the Propesty 1o make repain. -

Aoy amounts disbunca Uy Lender pursuant to this paragraph & with irizrest thereon. shall become additional indebtadness
of Borrower secured by inis #Zovtgage. Uniess Borrower and Lender agree (o other terms of payment, such amounts shall be
considered av so much additicn’i principal due under the Note payable .pon nolice from Lender to Bormmower requesting
payment thereof, and shall bear ittcyest from the date of disbursement at the rate payable from time to lime on outsanding
prncipal under the Note unless payinent of interest 2t such rate wosld be contrary to applicable law. Nothing contained in this
paragraph 6 shall require Lender [o inqui asy <apense or 1ake any action hercunder.

7. INSPECTION: Lender may make or cause to be made reasonable entries upon inspections of the Propesty, providing
that Lender shall give Borrower notice prior to any ‘uch inspection specifving reasonable cause therefore related 1o Lender's

interest in the Property,

8. CONDEMNATION: The procends of zny award or ¢Jaim for damages, direct or consequential, in contection with aay
condemnation or other taking of the property, or part thereof, or for conveyance in bieu of condemnation, are hereby assigned
and shall be paid t¢ Lender,

fn the event of a total taking of the Property. the proceeds shall be 2,80 wd to the sums secured by this Mortgage, with the
excess, if any, paid (o the Borrower. In the event of a partial iaking of th-Froperty, unless Borrower and Lender otherwise
agree in writine. there shall be applied to the 1ums secured by this Mortgage suc’i proportion of the proceeds as is equal 10 Wi
proportion which the amount of the sum secured by this Morigage immediately prior jo the dase of taking bears 1o the fair
market value of the Prupernty immediately prior to the date of taking, with the balance 31 12 proceeds paid (o Borrower,

If the Property is abandond by Bortower, a¢ i, after notice by Lender o Borrower that e coademnor offers to make an
award of settle 4 claim for damages, Borrower (ails to respond to Lender within 30 days afte: the Axe such notice is maled,
Lender is authorized to collect and apply the proceeds, at Lender's option. zither to restoration o1 rep i of ihe Property or 1o
the sums secured by this Morigage.

Unless Lender and Borsuaver utherwise agree in writing, any such application of proceeds 10 principal 2bidi not extend of
postpone the due date uf the monthiy instaliments referred to in paragraphs i and 2 hereol o change the amount of such
instaliments.

9. BORROWER NOT RELEASED: Exisnsion of the time jor payment or modification of amortizaiion of the sums
secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate 1o release, in any manner,
the fiability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise madify amotization of the sums secured
by this Mortgage by rcason of any demand made by the original Borrower and Borrower's successors in interest.
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19. FORBEARANCE 8Y LENDFER NOT A WAIVER: Any ferbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or

remedy. The procirement of insurance or the payment of taxes of other liens o7 charges by Lender shall not be a waiver of
Lender's right to accelerate the marurity of the indebiedness secured by this Mornigage.

11. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage of afforded by law or equity, and may be exsreised concurrently. independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Bomower. All covenants and agreements of Borrower shall be joint and several. The caplicus and headings of the
paragraphs of this Mortgage are for convenience only a:d are not to be used (o interpred or define the provisioas bereof.

13. NOTICE: Except for any nolice required under applicable law to be given in another manner, (a) any nolice (o
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrower by regular first class mail
at the Property Addiszs or at such other address as Borrower may desipnaie by notics 0 Lender as provided herein, and (b} any
notice 10 Lender shall bo-siven by certified mail, retum receipt requested, 10 Lender's address stated herein or to such other
adress 0 Lender may designate by notice to Borrower as provided herein. Any potice provider for in this Mortgage shall be
deemed 1o have been giveni 1o “ormower or Lender when given in the manner designated herein.

(3. GOYERNING LAW, SEYERABILITY: This Motigage shail ¢ governed by the law of lllinois. In the even! tha
any provision or clause of this Moiigage ot the Nose conflicts with applicable law, such conflict shali not atfect other provisions
of this Mortgage or the Note which can b sven effect without the conflicting provision, and to this ¢nd the provisions of the
Morgage and the Note are declared o be sever>is. Time is of the essence of this Agreement.

I5. TRANSFER OF THE PROPERTY, ASSUMPTION: I al! or any part of the Propeny or an interest therein is soid
or iransferred by Borrower without Lender's priod_ worien consent, exciuding (3} the creation of a lien o encumbrance
subordinate to this Mortgage wiich Coes not relate fo a transfer of rights of ocazpancy in the property, (b} the creation of a
perchase muney security interest for household appliances. (c) & transfer by devise, descent or by operation of law upon the
death of a joint fenant or tenant by the entitety, (d) the gram of ady Jeasehcld interest of three years or less not contzining an
option 1o purchase, {c) a transfer, in which the transferee is a pers0i who ocoupies or will oocupy the Property, whicsis (1) a
transfer to a refative resulting (rom Borrower’s death, (2} a transicr where the Borrower's spouse or child(ren) becomes m
owner of the Property, of {3) a transfer resulting from a deciee of disscaricn of marriage. legal separation agreement, of from
an incidental property setilement agreement by which the Borrower's spons-ecomes an owner cf the Property, or {f) a transfer
t0 a0 inter vivios trugt in which the Borrower is and remains the beneficiary anvi occupant of the Property, unless 25 5 condition
precedent 1o such transfer, the Borrower refuses to provide the Lender with reasovabir means acceptable 10 the Lender by which
the Lender will be sssured of timely notice of any subseyuenit transfer of the beneficiai inierest or change in oocupancy. Lender
may, at Lender's option, and withcut natice 1o Borrower, daclare all the sums secured b, this Morigage (o be immodiately due
and oavable. Lender 13 hereby subrogated 10 the iien of any mortgage or other lien dischirped. in whole or in part by the
proceeds of the [oan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any (orcsant of agreement of
Borrower in tuts Mongage, including the covetants 1o pay when due any sums secured by this Mongage, Lender may af iis
option, and witnout notice to Borrower, declare due and payable all sums secured by this Morigage xad myy foreciose this
Mortgage by judicial proceeding. Lender shall be entitled to collect after defmlt, ail estimated and actual expenses incorred by
teason of said default, inchuding, but net limited (0, reasonable attomeys’ fees, and costs of documentzry evidence, abstracts,

and itle reports.

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER. LENDER IN POSSESSION: As additiona
security hereunder, Borrower hereby assigns o Lender the rents of the Property; provided, that Borrower shail, priof o
acceieration under paragraph 16 hereof or abandonment of the Property, have the right (0 collect and retain sich rents a8 they
devome due and payable.
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Upon wceleration under paragraph 16 hereof or abandonment of the Property, and  any time prior fo the expiration of any

./ peniod of redeinption following judicial sale, Lender, in person, by agent or by judicialty appointed receiver, shall be enlitied 1
> epter upon, tzke possession of and manage the Property and to coslect the rents of the Propesty including those past due.  All

"} rents coflected by Lender or the meeiver shall be applied {irst 1o payment of the cots of management of the Property «nd

collection of rents, including, but pot licited to receiver's fees, premiums on receiver’s bonds and reasoaable aitorneys® foes,
and then to the sums secured by this Mongage. Lender and the receiver shall be liable to account only for those rents stually
} received.

18. FUTURE ADVANCES: The Holder of the Note secured by this Morigage is obligatad to make advances of principal
28 requested from time (o 1ime for a period no longer than the matunty date staiad on pagze one (1) of this Mortgage, unless
extended pursuant (0 paragraph 22, unless the amouni requested wien added tc the then outstanding principal balance would
exceed the Mazimum Amount, or there shall then exist a default under the terms of the Note or Mongage, o there shall then
exist a federal. state, or local statute, law, of ordinance, or 2 gecision by any (ribunad which (in the reasonable opinion of any
Holder of the Note) xdversely affects the priority or validity of the Nete or this Mongage, or the Borrower shall no longer own
the Property, ot 2w Porrower is involved in bankruptcy or insolvency proceedings. Al po time shall the principal amount of
the indebtedness seciied by this Mortgage, not including sums advanced 1n accordance herewith (o protecs the security of this
Mortgage, exceed the A>vjmam Amount.

19. RELEASE: Upon saynz:t of ail sums secured by this Mortgage, Leoder shall relcase this Morigage without charge to
Borrower and also pay all costs of serordation, if any.

20. WAIYER OF HOMESTEAD: 8o.rmver hereby waives all right of homesiead exemption in the Property.

21. REDFMPTION OF WAIVER: Excen where this Mongage covers any land vwhich, at the time of execution thereof, is
uaproved with a dwelling for use dy not more thia s.x families or is given o secure 5 joan to be used, in whole of in pant, fo
finance the constructior: of dweiling for use by not mere-than six families and except whers this Morngage covers any land
which, at the time of exscution thereof, is used or inteiced to be used for agricultunal purpeses, the Borrower hereby waives
any and all rights of redemption from sale under any order of Joreclosure of this Mortgage. on behalf of the Borrower, the
Borrowei’s esiale and al! persons beneficially interested thereiz, and each and every person 1o the full extent permitted by the
provisicas of «pplicable law.

22. RIGHT TO EXTENI: The Maturity Date, from time to tipe, may be extended for soch time and upon such
condiiions as may be mutually agreed upon by Lender and Borrower; providz5, however, in no event shall the Maturity Date be
extended beyond a date more than twenty (20) years from the date of this Mongage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENIIOHS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, uniess otherwise agreed to, affect iny of the terms, covenants and conditions
of this Mortgsge which shall remain ta full force ad effect throughout any of said extensio  reriods.

I
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. IN WITNESK WHEREOF, Borrower has executed this Mortgage. ?

T/

t.i/ 7
3 adqi‘%tznmr \ KATHLEEN ANN mnv V,

STATE OF JLLIGIS

COUNTY OF (e .

|, the undartigred, a Notary Pudlic it and for s2id county and state. do heredy certify that
ROBERT PERRY AND KATHLZEN ANN PERRY, MARRIED, AS JOINT TENANTS

—

. personally known to me (0 be the same
personis) whase name(s) ivare subscribed 10 the f(oregoing instrument. appeared before me this day in person. and
acknowledped that he'she/they signed and defiverd the said instruments as hisher their froe and volantary act, for the uses and
pusposes therein set forth,

Giver: under my hand and official seal, this | 2y 4{_ dayoof Al rv-tactsn_ [51"7;

My Commission expires:

R
] \'LLA‘LLA,»MLL.M b

Notary Public Signature ' f

LDAL «a
“OFFICI/ SU«L
#rlen-: _adasmia
P-3.c. Stye of Hiincis
I Contis, e WG

v v ‘ewwy

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federal Savings Bank
20 North Clark

Chicago, IL 60602 ‘g_

Lt Forws e (OCh 4453553
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™ EXHIBIT "A"
|
'§GAL DESCRIPTION:

:
Y

—~ [
A E—

URET NO. 152 INLOT S 1IN BRENMEN TOWNE ESTATES UNIT 6,
PHASE 2 TOGETHER WITH. AN UNDIVIDED PERCENT INTBREST IN THR
COMMAON ELRMENTS 1H ERENMEN TOWNE ESTATES UNIT 6
CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION
RETORDED AS DOCUMENT NG 21974869, IN THE THE SOUTHWEST 1/4
OF SECTION 24 AND THE NORTHWRST 1/4 OF SBCTION 25 TOWNSHIP

16 NORTH, RANGE 12, BAST Ge<THE THIRD PRINCIPAL MERIDIAN,
1"((‘()0!( I'OUNTY, TLLINOLE .

i\-_’/

PROPERTY TAX NUMBER: 27-24-208-025-1024 V14

. 7903 W 163RD PL
PROPERTY ADDRESS TINLEY PARK, IL 60477

{LOAN NUMBER: 77-912175-7

8 | .
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LOAN NO. 77-912175-7
.j  THIS CONDOMINIUM RIDER is made this 137TH d1y of NOVEMBER .19 95

S 13 incorporated o and shail be deemed (0 amend and tuppiemens the Mongage, Deed of Trust or Secunity Deed (the 'Samﬁr;f
ﬁpmm:') of the ;ame dats given by the undersigned (te "Borrower®) 10 secure Borrower's Note 10

/3VONDALE PEDERAL SAVINGS BANK

\i
d_f the same ¢ate and covering i Property descnibed in the Security fastrument and Jocated 2t
.;'(903 W 183RD PL, TINLEY PARK, IL 60477
- Propery Adonisl
e Propessy includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

BRENMEN TOWNE ESTATES

v o Cordovrnrm Promct’

{the "Condorminium Project™). If the ownets associaiion ot other entity which acts for the Condominmum Projoct {the “Owners
Association”) holde title to property for the benefitor use of its members or sharchoiders, the Property alio includes Berrower's
ixterest in the Ownery Zssociation and the uses, proceeds and benefits of Borrowst's interest.

CONDOMINIUM ZOVENANTS. In addition ta the covenants and agreemenls made in the Secunty [nstrument, Borrower
xd Leader further covenan' a4 agree as folfows.

A. Condominiom ObVpatens.  Rorrower shall perform ali of Bormower's obligatrons uoder the Condomininm croject’s
Constituent Documents. The "Comiiient Documernts” are the: (1) Declaration or any oiber documert which creates the Coadominiura
Project; tii) by-laws; (iti) code of regulaions, and (1v) other equivalent documents. Borrower shall promptly pay, when due, all dues
ax} agessments imposed pirsuant to the Tonstiiuent Documents.

B. Hazard Insursnce.  So long as the Dvmers Association maintains, with a eoerally xccepied insurance cagrier, 2 “mastes”
or “blanket™ poticy cnihe Comdominium Projt which is satufactory 1o Lender and which provides insurance ooverage in the
amounts, for the periods, and agzinsi the hazard( Lecder requires, ircluding fire and hazards incloded within the term “exiended
coverage”, then.

(i) Leoder waives the provision i Uniform Covinamt 2 for the monthly payment (o Lender of the yeasty premivm
instaliments for hazand insarance on the Property; and

{ii) Borrower’s obligation under Uniform Cavenant 575 iaintain hazard insursnce coverage on the Property is doemed
satistied 10 the extent that the required coverage is provided by e Ovners Assotiation poficy.

Borrower shail give Leader prompt notice of any 1apse in required hazard insurance coverage.

Inthe eventof a distzbulion of bazard isurance proceeds iniiza 2! restoration or repair following @ Joss to ihe Propenty,
whethet 1o the unit or {0 common elements, any praceeds payable to Borrovior are hereby assigned and shall be paid 10 Lende: for
spphication te the sums scoured by ihe Security Instrument, with any excess pai’ 1< Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions s may b reasonable to insure that the Owoers Assceiation
mauntains a public hability insurance policy acceptable in form, amount, and extest ¢fZrierage 1o Lender,

D. Condemuation. The proceeds of any award or claim for damages, dirext or. consoquentiai, payasbre to Borrower in
connection with any condemnation of Glher taking of all or any part of the Propenty, wheiner of the ynit or of the commoa clemonts,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender ~Such proceeds skail be spplied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Comsent. Borrower shall aot, cxcept after nolice 10 Lender and with Lender™s prior written consent, ¢ither
partition ot subdivide the Property or consent (o:

{t) the abandomnent or termination of the Condomnium Project, eacet for abaadonm:nt of leimirzivon required by law io
the case of substantial destruction by fire or other cxsualty or in the case of 2 1aking by condemnaton or emirg Zomain; .

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express beaefit of Leader;

{31 termination of professional ranagement and assumnpiion of self-mumagement of the Owners Association; o7

(iv} ary action which would have the effec: of 1endering the pubtic liability insurance coverage mainkained bry the Owners
Association unaccepiable 10 Lender.

F. Remedies. If Borrower does not pay condomiiium dues and assessaents when due, then Lender may pay them. Any
amounis dishursed by Lender under tkis paragraph ¥ shall become additional debt of Borrower secured by the Security Instrument.
Unless and Lender agree to other terms of payment, these amounts shall bear intersst from the date of disburseinent &
?N ¢ rafy and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymen. '

Y

BELOW, Borrower acoepts and agress io the ierms and provisions' contained in this iniem Rider.
ﬁ{ T e S,
{Sealy _ Crn o j-7

¢
L
nobét&'nnnw\ o KATHLEEN ANN PERRY

(Scal)
-Bortew

(the "Lender”)

MULTISTATE CONDDMINIUM RIDER - Single Famaly - Fannle Masa/Freddie Mac UNIFORM INSTRUMENT




UNOFFICIAL COPY




