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KEVIN J KRJWEL Midlamd Savings Bank FSB L
ANDREA L musr,__?_lfh ANTIREA 1. LA POINTE 206 Sixth Ave.
1109 N EIMA AVENUE _ Des Moines. IA 50309~3951
ELGIN, IL 60120 P LOAN # - 3360030981
Mortgagor Mortgages
*|I" includes each mormagor_::'biwe. "You" means the morigages, its succassors and assigns.

Real Estate Mortgage: For value received, ,~, KEVIN J KRAUSE and ANDREA L KRAUSE KA ANDRFA 1, LAPOINTIHE

mortgage and warrant 10 you to secure tha pavment of the secured debt describad helow, on _11/ 18/95
the real estate describad below and all rights. easements, appurtenances, rents, leasss and existing and future
impravemants and fixtures (all called the "proporty®).

Property Address: _ 1109 N EIMA AVENUE . EILGIN . Minois 60120

{Streat} (City} (Zip Code)

Lagal Dascription;
LOT #164 CORBLER'S CROSSING UNIT 10B, BEING 2 GUBDIVISON

OF PART OF SECTION 6, TOWNSHIP 41 MNORTH, RANGE 9,/ FAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, JILINCIS
PIN 06~06-205-028
JGeuieg
#%(LUSBAND AND WIFF)

. OQOCK ) -
locatad in County, illinais.
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Titte: * | covenant and r 1 Je o;It_l‘or ¥ f record, municipat and zenmy
ordindnces, current 1axes an 53 ot yet p |

Secursd Debt: This mortgage secures rapaymant of the secured debt and the performance of the covanants and
agresments contained in this mortgage and in any other documant incorpuratad herein. Secured debt, ss used in this
mortpage, includes any amounts | owe you undaer this mortgags or under any instrument secured by this mortgage.

Tha secured debt is evidenced by (list all instrumants and agreemsents aecured by this mortgage and the dates thareof):
#iX  November 10, 1995

OFuture Advancas: All amounts owed under the abave agreement are gecured even though not all amounts may vet be
advanced. Future advances under the agreemant are contemplated and will be sacured and will have priority to the same
axtent as if made on tha date this mortgage is exacuted.

O Revolving credit loan agreament dated ‘ , with initial annual interest rate of __ 12.25 %,
All amounts owed undar this agreement are secured even though not all amounts may yet be advanced. Futura advances
under the agresmer(.ar3 contemplated and will be secured and wili have priority to the sams extaent as if made on the
data this rortgage is 8xecuted.

November 16, 2010

The above cbligation is dwue_s0d payabla on if not paid earlier. Ths total unpaid balance
secured by this mortgage at aav ena time shall not axceed a maximum principal amount of;
Eighteen Thousand Seven Hurdred Seven ard 00/100¢ doliars {$ 18707.00 1§,

plus interest, pilus any disbursemen.s made for the paymant of taxes, special assessments, of insurance on the proparty,
with intarest on such disbursements,

[J Variabie Ratg: The interest rate on the olligation secured by this mortgage may vary according to the terms of that
abligation.

[ A copy of the loan agreemant containing the terms under which the interest rate may vary ig attached to this mortgage
and made a part hereof.

COVENANTS Joovieig

1. Payments. | agres to make ali payments on the secured deol when due. Unless we agroe ogtherwise, any payrmants
you receive from ma or for my benefit wili be applied first te any 2imaunts | owe you on the secured debt {exclusive of
interest or principal), second, to intarest and then to principal, If pariial prapayment of the gsecured debt occurs for any
reascn, it will not reduce or excuse any subsequently scheduled pavmant until secured dabt Is paid in fuli.

2. Claims against Title. | will pay all taxes, assessments, lians and encumbrarcas on the property when dus and wil!
defend title to the property against any claims which would impair the fian of ‘iz mortpage. You may require me 1o
assign any riphts, claims or defensas which | may have apainst parties who supoiv labor or materials to improve or

maintain the property.

3. Insurance. | will kaep the property insured under terms acceptable to you at my expenseara tar your banefit. You will
be named as loss payee or as the insured on any such insurance policy. Any insurance procesr’s may be applied, within
your discretion, to either the restoration or repair of the damaged propserty or to the secures Jebi. If you require

4. Property. | will koop the proparty in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonabls atiorneys’ fees if | break any covenants in this
mortgage of in any obligation secured by this mortgage. Attorneys’ fees include thase awarded by an appeliata court, |
will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fait to make any payment when dus or break any covenants under this mortgage, any
prior mortgage or any okligation secured by this morigage, you may accalerate the maturity of the secured dabt and
domand immadiato payment and exarcise any other remedy available to you. You may foreciose this mortgage in the

manner provided by law.

PR
NT
FormMS Bil-Mtig 1/1/95 Page 2 of 4 aonk




TR d

UNOFFICIAL COPY




7. Assignments of Rents am fi m ' nB an ; operty. Unless we have agroed
otharwise in writing, | may dgl cN ﬂFerGTAL ﬂm@mm i default, you, your agemt, or a
court appeinted receiver may take possession and manage the property and collact the rents. Any rents you collect shall
be applied first to tha costs of managing tha property, Including court costs and attorneys’ 7ees, commissions to rental
agents, snd any othar necessary related expenses. The remaining amount of rents will then apply to payments on the

secured debt as provided in Covenant 1,
8. Waiver of Homastead. | haraby waive all right of homestead exemption in the property.

9. Leaseholds: Condominiums; Planed Unit Develapments. | agrae to comply with the provisions of any lease if this
morigage is on a leasehold, )f this mortgage is on a unit in @ condominium or a planned unit development, | will perform
all of my duties under the covenants, by-laws, or reguiations of the condominium or planned unit deveiopment.

10. Authority of Mortgagee to Perform for Mortgagor. It | fail to perform any of my duties under thig mortgage, you may
perform the duties or cause them to be performed. You may sign my name or pay any amocunt if necassary for
performance. If any canstruction on the proparty is discontinued or not carriad on in a reasonable mannar, you may do
whatever is nacessary. 1o protect your security interest in the property. This may include completing the construction.

Your failure to perform will nat preslude you from exercising any of your other rights under the law or this mortgaga.

Any amounts paid by you (o geatect your security interest will be sacurad by this mortgage. Such amaunts will be dua on
demand and will bear interestficm the date of the payment until paid in full at the intarest rate in effect on the secuisd

debt.

11. inspection. You may enter the prosesiy 10 inspect if you give me notice betorehand. The notice must state the
reasonable cause for your inspaction.

12. Condemnation. | assign to you ihe procee’is of any award or claim for damages connected with a condemnation or
other taking of all or any part of the property. Such jruceeds will be applied as provided In Covenant 1. This assighment

is subject to the terms of any prior security agreemeiit Yurullok
o .

13. Waiver. By exa-cising any remedy available 10 you, you do not give up your rights io later use any ather remedy. By
not exercising any remedy, if | default, you do not waive your ~ight to fater consider the event a dafault it it happens

again.

14. Joint and Several Liability; Co-signers; Successors snd Assigns Sound.-All dutias under this mortgage are joint and

several. if | co-sign this mortgage but do not co 5ign the underlying dent 1'¢o so only 1@ mortgage my intarest in tha
property under tha terms of this mortgage. ! also agras that you and any pary,to this mortgage may extend, modify or
make any other changes in the torms of this mortgage or the secured debt withaut my consent. Such a change will not

reloase me from the terms of this mortgage.
The duties and benefits of this mortgage shall bind and bensfit the succassors and assignz o gither or both of ue.

15. Notice, Uniess otherwise raquirad by law, any notice to ma shall be given by delivering 107 by mailing it by certified
mail addressed ta me at the property address or any other address that | tell you. t will glve any notice 16 you by certified
maii to your address on Page i of this mortgage, or to any other address which you have dasignated.

Any notice shall be deemed to have been given to &ither of us when given in the manner stated above.

16. Transfer of tha Property or a Beneficial interast in tha Mortgagor. If all or any part of the property or any interest in It
is sold or transfarred without your prior written consant, you may demand immediate payment of the sacured debt, You
may 3lso demand immediate payment if the mortgagor is not a natural parson and » beneficial interast in the mortgagor is
sold or transferred. However, you may not demand payment in the sbove situations if it is prohibited by federal law as of

1ha data of this mortgags.

17. Release. When | have paid the debt, you will discharge this mortgage without charge to ma. | agree to pay all costs
1o recard this mortyage.
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TERMS AND COVENANTS: | agroe to the torms and covenants contained in this martgage and in any riders describad
buelow and signed by ma.

SIGNATURLS:

s

WA 1, LA POINTE

I Omdiig A g?ff/’fwéﬁ

Acknowladgmaent: State of Hllingis, _ C'\:f ,.Lf , cl?‘unty 88: L
Tha foregoing instrument was acknowladged bafore me this - day of b/ f e by
KEVIN J KRAUSE ard ANOREA L KRAUSE FKA ANDREA L LA POINTE (HUSBAND AND WIFE) _
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GOCTIMENT
Atntl bank
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