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Prepared by R. RODRIGUEZ
CREDICORP, INC.
4520 W. LAWRENCE AVE.
CHICAGD, IL 6063C

MORTGAGE

THIS MORTGAGE " Security dnstanied™) iy given on NOVEMBER 16, 1995 CThe mertgagor s

CLIFFORD MORGAN AND LENORIE MORGAN; HIS WIFE, AS JOINT TENANTS

CBorrower” o rhis Security listrament s given o

CREDICORP, INC.

)

which 15 onzanized and existing under the faws of THE STATE OF ILLINOQIS Cand whose
amhdress s 4520 W. LAWRENCE AVE., CHICAGD, IL K30

¢ lepdar™y, Borrower owes Lender e principad sum of

THIRTY SIX THOUSAND FIVE HUNDRED EIGHTY FOUR AND 00/10C¢ Dallars (U8 % 36,584.00 ).
This debt i evidenced by Borrower™s note dated the same chate as this: Secapdatnstiment c"Note ™1, which provides Tor
monthly pavmenis, with the bl debr, 18 oot paidd eaclier, due and payvable on RWRRER 21, 2010

This Seeurity Instratment seeures w Lender: i the repiyment of the debt evidenced by thedlawe with mterest, aud all reane w!\
extemsions amd modifications of the Note: thi the payient of att other sims, with interest. Gabvanced under paragrapl 7 1o
protect the security of this Secunts Tastrument: and 1) the pertormance of Borrower's coveaantsnud agreentents under ibis
Security bastrsment and the Notc, For this purpose, Borrower does hereby muosigage, grant and convey Lo Lender the following
deseribed propeny focated 1n OO0K County, Hitnois:

LOT 39 IN BLOCK 8 OF 1MOMAS J. DIVEN'S SUBDIVISION OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE EAST 1/2 OF THE NORTHWEST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST G, .,
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Vi e

PIN ¥: 16-02-326-009

|Sareer, Gy,

which s the address of 837 N. HARDING AVENUE CHICAGD
inois 60651 idip Code) ("Properiy Address"n:

ILLlNOlS Single Fatuly-FNMAFHLMG UNIFORM

Wt {_ 7 INSTRUMENT Form 3014 /90
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thi~ Secunty Tostrument. Teader mun give Borrower 1 nodice denttng the fien Bartoser sadt satedy the hien or take one or
mate of the actions set tonb abose wathin iy of the vy ol nohige,

EoHasurd or Properts hasuranece. Borrower shadl keep the iprovements now exstiog e herealter erected on the
Properts sared aginnst toss by e, havands included st the term edended coveraee™ and s othier bazands, inchidiny
Hoods or Hoadtege, for swhich fendey requares insurance. This insuriiee shadl be aieptamed o the onotms and for the periods
that 1etder redunes. The imsuramee carer providmg the insirnee stidh be chosen by Borrewer abject to Lender's appros i
which shatl non be unrewsonabby wititeld. 1 Berzewer Lads 1o maintain coseraee deseribed above, endee s at T ender's

Coption, bt coserage W pratect benders tghts n the Properis i aceondamee sty paragraph 7

A sarmee polivies and renewals shatl be seceplable o Cender and shall melnde asindard aortgaee chase . Lender
shudl Rive the nght o hedd the pebicies and renewads 11 Lender requires, Borroneer shadl prompth o o Lender all receipis o
palld preasuims ad renewal noteees. Inthe event ol Joss, Borrower shadl yive prompt notice o the amsaaee carrier and Teader
Lender may midke prool of losal notinade prompily by Borrower.

Udess Dendor and Borower otherwise agree i writisie, istranee provedids shall be apnlicd o restoration or repre ol the
Properts danneged,  the vestoranon o repair s economicalby Teastbie wnd Lender™s securmy i not fessened - 1 the restoranon o
repar i sot ceongmnudy teasible or Lender's secunte wonld he Tessened . the isurance proceeds shald be applied we the suns
secdred byt Seewdy_lstrument, whethier or act ther doe, wath any cveess paid o Borrower B Boreoer abadons (e
Properts . o does it insrver within 30 davs o noee o Lemder that the insuvance curier s ottered o sedtic aclam, then
Fender tiay collent the 2oswnee procecds. Lender v wse the praceeds o repar o restore the Profierty of o il suiis
secured Byt Secaraty Tastonept. whether or not then due, e 3das pereod widl begm when the notice i~ given,

Unless Tender and Bosrawe etherwise avree o writing, iy application of proceeds o pranapad shill por exiendt oy
postnone the due date of the mongt 27 puymems relerred tooan paragrgphs ©oand 2 o chanee the amit of the paymenis, if
eoder parsgraph 21 the Praperty o aequred by Lender, Borgower™s yight toany smsuranee podicies and proceeds resedtinge from
damaue to Bie Property prior o the sedguiseion sTudd piss o Lendes todhe eatent of il sims secwred Dy s Secunits istaune
ninednieiy proe toothe wersation,

6. Oceupaner. Preseevatien, Maintenance pod Proteetion of the Property: Borrower's Laagt Applicaiion: Leasehobds,
Borrower shull neonpy, estaplisfi, amsd tse the Propertd e Borrower's principal roadence wihin sy dans sdter the evecnting of
ths Secwsiny Instrament and shadl conboue to oceups @e-Propersy as Barroveer™s primepal restdence Tor at TeasC one sear atter
the diate of occapanay . unless Lemder othersise agrees B30 wiziigs, shndt consent shal) not be snrcsonablhy withilield. o ndess
exnienuatiny csrennistarces s wineh e besond Bortower's controf, Borrosacr Shall e desoy s damase o ampar e
Properie, allow the Properts o deteriorate, ov contil waste andhe Property . Borrower stadl be an defauhl o any Loviestre
aebon v proveeding, whether ol or crimintiad, i bepan that e Tendes’s oo Gl udement conld result in torteitre of the
Properts or othierwise matenaiis inpait the e ereated e this Secorin s ument or Vender™s securny imerest, Borower o
aure such g defaalt amd remstate s provided inoparazeph (8, By ciisiid i sacrion or procecamy to be disnnssed with g ruhng
that, m Dender s wood Ledh detemmmation, precludes Tortesare of ihe Borrow @ interest an e Properts or othe el
pepairiment of the hen created by thes Secerny Instrument or Letider™s securie_amdbest. Barposer siiid abso Bein detauldt o
Borrnwers duting the oay appiication process, gave materally Bise o inaeatinate Sueuiition o statenietis to b ender o Lanbed

to peovide Eeader with any matersad mformationy i conection with the oay evidenced iy bie Notesmeludmg, bt ot mied

WO, representitions concernmy Borrower’s occupaney of te Property s a princpad ressdences Tt Secunity Tistruiment s on g
taschold, Borrower bl conapls wol all the provivens of the fease B Botoser aeqieres Jee Dide T the Propemy s the
Jeaseliald and the See ttie sball not tneree wrbess Leader agrees toothe megpey inownting,

7. Pratection of Lender's Rights in the Peopects, I Bomower fabs o pertormn the vosenanisssin®lsacenients contoned i
this Necwnity bostrniment, or there e leal proceeding that may sieeiheamly altect Pondee™s s o 1E Property osach s
proceeding e bmkraptey . probade, tor condenuigon o Torfeituge or fo eptoree faw s o regabaionss, tha euder ais doand
pav tor whateser is evesses do protect e vadue of the Propens and Gender's erefits fe the Properns Fouadi s actions may
nciude oaving amy sums secered i hien whieh Bas priorny oser this Sevuniy Bstiinent apipearme syocouts pasing
reasottable attormey s fees and entening on the Prepenty fooamahe repdrs, Avhousl Lender au tike action sider i paragersph
7, Lender does not hase Lo do o

Arn anets desbursed by bonder under s paseraph 7 <hadt beconie addiional debt of Banower secured By this
Sevuriny Dsorument. Eatess Borrower and Lender agree to other tenms of pay iz, dhese amounts shul! bear interest fron the
dule of disbarsenient ag the Note aate aid shall Do opasables with terest, upon noftee troenr Lemdor o Boiroser requesting
Payient,

X Murtgage Insurance. U Lender requived mortgage tnsuranee as o eondiior of nsdang the foan seeured by this Secunin
fosteerent. Horrower shall pay the promiumes required 1o niuntati the mertpage msanaiee i etiect T tor aes peison, e

Wty istrative coverage regurad by Lemder Tapses or ceases o be i ettect, Borrower shall pay the premiums veguired o

L

i
Form 30‘1 nl‘ Q;{)
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Leader™s address stated herem or any other address Eemder designates s notice e Boirower, Any notiee providad for in this
Security bstraaient shall be deemed 1o have been given o Borrower o Bender when given as provided inibis pasagraph.

15, Governing Law; Severability, This Secwsity tostrunent shall be poserned by federal Lwand the ks of the
mrisdiction o which the Property is ocated. o the event that ans provision or cligse of thes Secuniey Tosiramient o the Now
comPiets with applivable faw, sach cantliet shall net wtteet other provisions of tibs Securny Istronent o0 the Note which i be
grven elfect without the condictng prossion To this ead the provisions of this Scewiny Tnstrament and the Note are decled
to he severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note asd of this Seeuriny instrument.

17, Transfer of the Property or a Beneficinl Taterest in Borrower, it afl arany part of the Property arany interest in il
is sold or transterred ror it a beneticial mterest 10 Borrower is sofd o1 trinsterved aird Bosrower Tooaunt aomasural persnm witliout
Lender's prioe wotten consent, Letder mas . at s oprion, vequire inmediate pavient in fuil o all sams seeured by 1his
Security Tnstrurnent. However, thiv oprion shall nol be exercised By Eender it exercise is prohibited by federal law an of the date
of thiv Security Bstrument

I Lender exercines this optios. Lender shall give Borrower notive of geceleration Fhe notice sbal? provide a perisd o not
fess than 30 davsarmas the date the notee s dednvered or mnded wdiin which Borraser qst pay all sunre secured by thas
Sceeurity Instrument. P Berrower fans (o pas these sezis prriar to the expiraiion of s period, Lender may myvoke any remnedies
permitted by this Secarite Sptrument witheut further notice or demand on Borrower,

18, Borrower™s Right g Reinstate, 30 Borrower mects certin conditions, Boreoser shall bave the nelit w have
enforcement of this Securdy iosieanent discontinued ot any time prior o the carhicr of: Go 3 davs or such other perind s
apphicable Eaw nue specity Tor resnstatementy belore sale of the Property puresaant to any power of sale contanied i this
Secarty Instriment: or by entry ot judement erforctiye ths Scourty Iostrunient, Those conditions wre that Borroser: ) pays
fender alf ~ums which tien would be die peder this Secuerity Tostrument amd the Nowe as i noaeceleration had ocoureed; (b
cres any default of any other covenants of agrestients; ) pays U expenses incurred inenfereing this Security Tstrarment,
inchuding, but not livited 1o, reasonable attornis s Feoss and ) kes such wetion s feder way reasonihhy requiee o assire
that the Lien ol this Seeurity Instrueent, Leader’s febts wm the Properts and Borrewer™s obhgahon 1o pay the sams secured by
this Securtiv Instrument shall contioue unclanged CEpon relstatement by Borrower, this Seeariny: Instrinnent and the
obiizations secured hereby shall remain fully effective i no acceleration hind occurred. However, this tight o remstate shall
not apply 0 e ciase of acceleration uader parsgraph 17,

1Y, Sale of Note: Change of Logn Servicer. The Naw o partial mterost i the Note togethier wih this Seeariy
Eistrumenty may be sold ene or more times wihout prior intive 2moer A sale man resedtin g change 1o the ennty Gpowi
as the "Loan Servicer ™) that eollects monthily s ments due wnder the2aese amd this Securty Instrement, There adso may be one
or more cimges of te Lown Servicer wrelated toa side of the Note, BOCn s o change of e Boan Servicer, Borrower wall be
grven wrllen notice of the chenge it accordance with parigraph 14 above andapphicable Taw . Fhe neniee will state the name and
address of the new Loan Servicer and the address o which payments should befmnwde. The nonce will also cortam any other
mtonnation required by applicable faw,

200 Hazardous Substances. Borrower st aot cagse ar permin the presene e disposal, storage. or release of any
Huvardous Substaniees o or i the Properts, Borroweer shall not do ner allose anvénedelse o doy anything aliveting te
Praperny that s an violabon of s Bovironiiental Law, The preceding two sentences shall nerapply 1o the presence. ase, or
sorage o the Property of simadb quantities of Hazndous Sobsiances that are generadly recoginded b appropriate to tot il
Fesidential wses and o mantenaice of the Property .

Borrower shall promptis gnve fender written netee of gy amvestipation, clinm, demand, Tawsaoetother action by any
governiwital vr resudatory agescy or prisate party ivelvosy the Propeny and any Huzardeus Substaned e s ironmental Las
of which Boreower has actual hnowledee. I Borrower fearns, or i notitied by any poverimental or regoiatyaauthorits, that
wny removat or other remediation of any Flzardous Sebstance altecting the Property is secessary . Hoerawer stight prompily tike
all necessiry reriwediad actions i accordanve with Envirommental L.

As used o this paragraph 20, “Hazirdous Substarrees” are these substiees defined as tosie o harirdons sabstanees by
Fawsronnental L and the followiig substances: gasoline, kerosene, other Thanmable or e petroleum: prodhuces, tovie

pusticides and herbrerdes, volaie solvests, materiads contuning ashestos or formaldelivde, and ot e materiabs, As used in
this paragraph 200 "Environmental Law™ means federal Taws and Loas o the queisdiction where the Property s tocated that

redate o health, siafety o covironmental protection,

NON-UNIFORM COVENANTS  Borroswer wind Londer Farther covepant and agree as foilow s
21, Acceleratin; Kemedies, Lender shall give notice to Bortower prior to aceeleration following Borrewer's heeach
of am covenant or agreement in this Security Tastrument (but not prior to aceceratinn under paragreph 17 uinless
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