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FHA Case No.

. : of Miinois AN ,
... Suute of Ninvis MORTGAGE 19118084980~ 703

3315304

TH[& MORTGAGE ("Security Instrument”) is given on- NOVEMBER 10, 1995 . The Morigngor is
KUMBERTO HERNANDEZ-TOVAR, ‘MARRIED TO ELVIA PERNANDEZ* * '

1439 WEST 16TH STREET, CHICAGC - ILLINOIS 60608
.{"Borrower"), This Security Instrument is given lo

. EQUITY MORTGAGE CORPORATION

| wlnch is organized and existing under the law-, of TI-IE STATE OF ILLINOIS , and Whose

uddressis 33 WEST ROOSEVELT ROAD
'LOMBARD, ILLINOIS 60148 B o {"iendest), Borrowor owes Lender the principal sum of

FIFTY THREE THOUSZND SIXTEEN AND 00/100
Coiltars (ULS, $ 53,016.00 ).

This debt is evidenced by Borrower's note dated the sime dile as Ihis Secnsity insirument ("Notu."), which provites t(*r
monthly payments, with the full debt, if not paid carlier, due und payable on  DECmMBER 1, 2025

This Security Instroment seoures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and ull renewals,
extensions and modifications; {h) the payment of ali other sums, with interest, advanced under paragreph & 1o prolect the
Security of this Security Instrument; and (c) the perfarmum.u of Borrower's covenants and worsericots under this Security

. lnstrument antl the Note, For this purpase, Bf\rrmvtr does hereby mortgage, grant and corvey 4o Lender the foffowing, 3 J;a

diseribed propedy located in S CooK ' Cousity, tHinois:as,
"LOT 20 IN BLOCK 4 IN EAQT CHICAGO LAWN, J, A. CAMPBELL'S SUBDJ"ISION OF 1

THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF $ECTION 24,
TOWNSHIP 3§ NORTH, ":!ANGEl i3, EAST OF 'I‘HE THIRD PRINCIPAL MERIDIAN, IN

CODK COUNTY, ILLINOIS.

- **ELVIA HERNANDEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
“OF WLIVING ANY AND. ALL MARITAL AN’D ‘HOMESTEAD RIGHTS
19-24:-100-021-0000 ‘

which has the address of 6336 ¢ SOUTH 'I’RQY CHICAL:O Strestfity ,
linois 6 0629 . : '_ g Coth ("Pmpuny Addross™y;
m,‘“‘"u 19405) FHIA Wil Munwa 4191

VP MORTOGAGE FORKS - woonm 72?\ L

- ATVORNEVS amwa;:;a}m
._'_j'TITI.E i'”‘ﬁ‘woﬁu( |

Pags ) 01 6 nitiniei:

- BQUITY MORTSAGE CORPORATION - DEPT~Q} RECORDING - $35.50
e : : . TH0010 TRAN 332218 20/95 12044200
33 WEST ROOSEVELT ROAD | . WHELE O %-05-8502425
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referred (o in puragraph 2, or change the amount of such payments. Any eXcess proceeds over un ammml ru]ulrui 10 pay nii
outgtanding indebledness under the Note and this Secunty Insmlmt:nt shu)l be paid 1o the entity legaily entitled thereio,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Aceeleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretery in the case of payment defaults,
require immedinte payment in tull of ull sums secured by this Secunty Instarment if:
(i) Borrower defaults by fmhm, 0. pay in full-any monthly pay'nenl rcqmml by this Security Instrument prior to or
on the due daie of the next monthly puyment, or :
(i} Borrower defants by fmlmg for B permd of 1hmv days, to perform any other obligations contzined in this

Security Instrument.

(b) Sale Wahout Credit Approval, Ld[ldl:l‘ shall, if penmttcd by applicable law and with the prior spproval of the
Secretary, regvire immediate payment in full of 4] sums secured by this Security Instrument if:
{iy Al or part of the Pmperty, or & benehual interest. in a trust owning all or part of the Prnpu-rly, i sold or
otherwise tnansiered (other than by devise'or uesu,nt) hy the Borrower, and
(i) The Propertyis not occupied by the purchuser or grantee #s his or her prmupxh residence, or the
purchaser or grantee 4oi's 50 oceupy the Property but his or her eredit has not been spproved in accordance with the

requirements of the Secrtary,

{c) No Waiver. If circumstances-zcr ot that would permit Lender to requirs immiediate payment in full, but Lender does
not require such payments, Lender does 1t waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretury, Tn'mupy circumstances regulations issued by the Secretury will hmii Lender's
rights in the case of payment defaulis to reqrirs immediate payment in full &nd foreclose if not paid. This Security
instrument does not suthorize scceleration or fott clognre if not permittedd by regulations of the Secretary.

. (e} Mortgage Not Insured. Borrower ugrees that shouli this Security Instrument snd the Note secured therehy not be
" eligible for insurance under the National Housing Act wittin 50 days from the date hereof, Lender may, at its option
and notwithstanding anything in parag:aph 9, require immediate payment in full of all sums secured by this Security
lastrument, A wiitten statement of any authonzud agent of the Secrslary dated subsequent to 60 days from: the date
" hereof, declining to insure this Security Instrument und the Note-securestthereby, shull be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavaitobility

of insurance is solely due to Lender’s fmiure t0 remil i mortgage insurance’ promium to \he Secretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required dramediate payment in full hecause of

* Borrower's failure 1w pay an amount due under the Note or this Security Instrument. This ripkt applies even after foreclosure
-procevdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump san all amounty required to

* bring Borrower’s account current including, lo the extent they ure obligations of Borrower under s Security [nstrument,

foreclosire costs and reasonable and customary attomeys' fees and expenses. properly associutrd with the foreclosure
- proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it seewres shall remain in effest

-as if Lender had nol required jmmedinte payment in full, However, Lénder is not required to permit reinstatenient if: (i) Lender
has grcopled reinstatement after the commencement of forecloure proceedings within two years immediately prewdmg the

‘cominencement of a current forelosurs proceeding; (i) reinstatemeni will praclude foreclosure on different grounds in the

| Ituture. or (iii) rem.».tatamcnl will udvmeiy affect the pr:omy of the lien created by this Security Instrument.

© - not-opeinte to release the lisbility of the ongmal Borrower or Borrower's Sccessor in inferest, Lender shall not be required o™
commencs proceedmgb against any successor in. mtercsl or rufus-: to extend time for payment or otherwise modify amommtlon?_,': E e

11, Borrower Not Reicased; Forbmrame By Lendtr Not & Whaiver. Extension of the time of pnymenl or modification ofr
amortization of the sums secured by this Sccumy Instrument granted by Lender to Amy suceessor in interest of Borrower ahauc-.

‘of the sums secuted by this Security lnstrument. hy reason of any demand made hy the original Borrower or Borrower'syis
sUceessors in interest, Any forbﬁarancv by Lfnder in uxercmng m\y rlghl or remedy shall not be a waiver of or preclude lhcaw'
- i

exercise of any right or remedy.
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131; 808498 0
12, Successars and Assigns Bound; Joint mad ‘s‘weru] Lmhuhty, Co-Signers, The covenunts and u;,mmc.ms of this

: chunly Instrument shail bind and honelit tha sugcessors und assigns of Lendes and Borrower, subjecl 1o the provisions of
“paragraph 9.b. Borrower's covenants and: a;rea,menta shuH be joint nnd severl. Any Borrower whe co-signs this Security
[nstrument but does not exceute the Note: (u) is cossigning’ ‘(his Security Instrument only to mortgage, grant antl convey that

Borrower's interest in the Property under the terms of th Security Instrument; (b) is not persopally obligated 10 pay the sums
secured by this Security Insirument; and (c) agrees thiit’ Lender and any other Borrower may gree (o extend, modify, forbear or
make any scconmodations with rogued 1o the turms nf thls Seumty Inhtmmcnl or the Note without that Borrower’s consunt,

13, Nuoticey, Any notice to eruwar pr(mdc:d far in !hm Secunty lnbtmment shudl be given by delivering it or by mading

it by first class mui} unless applicablie Inw equires use of another method, The netice shall by directed to the Property Addrese

~or uny other address Borrower designites by’ notice 10 Lunf.lvr Any notice 1o Lender shatl by given by first class mail 1o

Lender's addreys stated hesein or any sekress Leud ates by nolice lo. Horru\wr. Any nolice provided for in this Security
_lnstmmem shull be deemred 10 have been ¢ gven o Burm er'm Lcndcr when given as. pmv;ded i this paragraph.

M, Governirg Law; Suveruhnhty. Thls Seumty lnstmmenl shall be- govemed hy federnl Tuw amd the law of the
jurisdiction in which the Property is located, In the event that any pmvmmn or clwse of this Secnrity Tnstrument or the Note

conflicls with applicable v, such contlict shall not affect other pmwsumt. of this Security Instrument or thie Note which can be
given effect without the conflicting pmwsmn To fhl'a end the provisions of this Security Instrument and the Mote are declared
t. b severable,

15, Borrower’s Copy. Borrowsrchall be given oné cosformed copy of this Security [nstrument,

16, Assignment of Rents, Borrower anconditionally nssigns and transfers to Lender all the rends and revenues of the
*Property, Borrower authorizes Lendes or Lendar’s sigents to collect the rents and revenues and hereby directs exch tenunt of the
Property (o puy the rents to Lepder or Lendor's wponts; However, prior to Lender’s notive 1o Borrower of Borrower's brench of
- any-covenunt or agreement in the Security Tastrumeat; Rorrower shall collect and receive all renls and revenues of the Property
. as trustee for the benehit of Lender and Bormwer m e assngnmem of rents constitules an absolute ussignment and vot an
: ..wstg,nim,nt for sdditions! security only. ' :

N If Leader pives notice of breach to Burruwcf ‘(8): all renty soce ived by Borrower shull be held by Borrower ds trostee Yor
hum.hl of Lender oaly, to be spplied 1 the sums sectired by the Seevtit v Instrument; (b) Lender shall be entitied to collect and-
recéive al) of the rents of the Property; and (c) each tesant of the Propity shall pay all rents due and unpwid to Lender or

+ . Lender's ugent on Lender's written dumar.d to the tenant,

- Borrower has not exesuted any prior assignment of the rents and has not undl wvill not perform uny act that would prevent
Lcmh.r from exercising its rights under this purag,raph 16.

Eender shall not be required 1o enter upon, take control of or maintain the Property oefoi or after giving notice of breach
fo Boreower, However, Lender or & judicially appumted receivér may do so af any time theie is.s brepch, Any application of

-~ renfs shall not cure or waive any default or invalidate any other right or romedy of Lender. This assigniment of rents of the

Property shall serminate when the debt sccured by the Security Inmmmcnt is paid in full
NDN -UNIFORM COVENANTS. Bormwer and Lem]er 1urthcr covumnl mul u;,rco us fotlows:

- 17 Foreclmure Procedure, If Lender requires: lmmedmtc payment in Fall under puragraph 9, Lender may foreclose
L llm Security lmtrumenl by judicial prnceedmg. Lender shail he entltled fo collect &l expenses incurred in pursuing the
remedies provided in this puragruph 17, mcludmg, hut nm limited to, réasonsble sttorneys’ fees und Costs of title |

s Lvldenu:. .

_ 18, Release. Upon pryment of all sums secured by 1" . Security Instrument, Lender shall relense this Security Instriment
wuhuul charge to Borrower. Berrower shall pay any recor  tion costs.

19, Waiver of Homestead. Borrower w_ai_\iés.‘; all rigtjt_ ot homestead exemption in the Property.

I)l‘h 1613 .
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FHA Case No. |
131:8084980-703

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this . 10TH C o duyof
NOVEMBER , 1895 . ,andis insorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (' Security Instrument””) of the same date piven by the undersigned
(*Borrower"") 1o secure Borrowsr’s Note (*Note"} to ' .
EQUITY MORTGAGE CORPORATION.: . = -

(the “*Lenrer’"} of the same dute'gn';'l:cdveriﬁfg-lﬁc‘"prdp'eftfty:_ tlestcpilﬁﬁg‘l_;ilr,the Security Instevment and located at:

6336 SOUTH) TROY, CHICAGO, ILLINOIS. 60629

: . Pmpony A:ldr-u |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEALST RATE. CAN CHANGE AT ANY ONE TiME AND- THE
MAXIMUM RATE THE BURR.OWER MUST PAY.

ADDITIGNAL COVENANTS. la-pdidition to the covenunls und agrecments made in the Security
Instrument, Borrower and Lender further gp»rj;.jv‘;;l and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chunge Date o o o
The interest rale may change on the first day of APRIL . 1 . 1997 , and on that day
af ench succeeding year, "Chunge Dite” menns cach dats on which the interest mte conld chunge.

{B) The Index - -

Beginning with the first Change Date, the interest rate will be besed o an Index, "Index” means the weekly
average yield on United States Treasury Securities adjusted to i constist sisturity of one yeur, a5 made availuble
ty the Federal Reservée Board, "Current Index* meany the most recent Index Faurs availuble 30 diys before the
Change Date, IF the Index (as defined ahove) iy no longer available, Lender witluse as o new Index any index
preseribed by the Seoretary, As nsed in ‘thig Rider, "Secretary misng the Secrciary of Housing and rbun
Development or his or her destgnes.” Lender will give Borrower notice of the new fndex.

{€) Calculution of Interest Rate Chunges :
Before cach Change Date, Lender wil) calculate » now interest rate by adding 4 mirgin of .
TWO AND THREE FOURTHS - percentage point(s) (2., 750 ' %) to the
Current Index and rounding the sum 1o the: nearest one-vighth of one percentage point (0. 125%). Subject to the
limits stated in paragraph (D) of this R_iglt':f, this rounded emount will be tho nesw interest rate until the next
Change Daie. R il L

(Dj Limits on Interest Rote Chunges © -

The interest rute will never inereaso or deerenss by tnore thun one percentage point {1.0%) on any single
Change Date, The interest ate will never he inore Mhan. Bve percentage points (5,.0%) higher or lower thin the
initia} interest raie, L : '

Pegntoi2 FHA Maltistate ARM Riger - 2191
- DS 1757

@i‘sssmzam.az C UM MORTGAGE FORMS - (1121283910 - (4001217291 initale: _.A_/ﬁr' v
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