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ARTICLES OF AGREEMINT FOR DEED

This larm has been applovLJ lN‘

a_Alfonso Arroye and Refugio Arroye  agdgre..2428 North Avers,

1. BUYE

Chicago . .__Coaok County; State oi_l}_.l_i.rﬁi._s. afrees 1o purchase, and SELLER,

Mary Ferri Address 3900 N. Kimball, Chicago

Look,  _  cCounty;stateoi _LT11 inois ayices osethio Buyer a1 the PURCHASE PRICEo! _@NNE Hundred Forty
Thousand poparsss 140,000.00 ) the PROPERTY commonly knownas__ 3200 N. Kimball,

Chicago, I11lino i_S and legally described as follows:
IOT 4 IN 3B M. FARTONZIET 'S REFFDIVISION OF 1LOTS 8 AND 9 IN HOFFMAN BROS. RERDIVISION
OF LOTS 33 TO 43, BOIH INCIUSIVE, AND TOTS 30, 31 AND 32 ATL IN HOCK 3 TN RACE'S SURDIVISION
OF THE FAST 1/2 OF THE NORDHWEST 1/4 OF THE NORTHEAST 1/4, LYING NORTH OF ELSTON ROAD, AND 'THE
WEST 1/2 OF ‘THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23,\'10’@&]11’ AK})Q;TM: 13, EAST
12 30303
(huwinalgg IE%‘!!EHMS “the Dremlserbmm' TN COOR COUNTY, TLLINOLS- ]‘?" "'J = =) C'J"'} { -

with approximate lot dimensions of 36 et X 104 fept , together wilth all
improvemaats and fixtures, il any, including, but pot limied 10: All central heating, plumbing and electrical sysiems and equipment; the
hot water heater; central cooling, humidiFying and fiktering equipmeny; fixed carpeting; built-in kitchen appliances, equipment and
cabinets; water softener {except rental upims); existing storm and scresn windows and doors; auached shutters, shelviag, lireplace screen;
roof or altic T.¥. antenna; all plamed vegetatlon; garage door openers and car units; and the following ftems of personal peoperty.

(AKX nee-

2 ovins

15t AMERICAN TITLE order #

All of the foregoing lers shall be left on 1the premises, are included it the sale price, and shall be transtersed 10 the Buyer by a Bill of Sate
at the time ol lina) t}aiing,

2. THE DEED:
a. If the Buyes shaH first mabe abthe payments and prdfarm afl the covenants and agreemrents in this sgreement reguired 10 bre made
and performed by said Buyer, at 2aelime and inthe manner hieceinaltes set forth, Seller shall convey or cause ta be conveyed to Buyer (in
joint 1enancy) of his neminee, by o recordable, stamped genenal Waxyanty  __ deed with release of homestead
rights, good title 10 the premises subject £y to the foliowing "permitted exceptions,” B any: (a) Gencral real estaie taxes not yei due and
payeble; (b} Special assessments conlirgied alt<r this contract date; Lo} Building. building line and use ol octupancy resirictions, condi.
tions #nd covenants of record; (d) Zoning v and ordinances; {#] Easements for public utilities; (1) Drainage diiches, teeders, lnerals and
drain dle, pipe ar other conduil; (g) If the Lraperty is orher than a detached, single-family home: party walls, party wail rights and agree-
maonts; covenants, candluons and restrictions o fecocd; teems, provisions, covenants, and condidons uf e declaration ef condominium,
il any, and all amendments thereta; any tasemints cstablished by ar implied from the said declaration of condominium or amiendments Lis
thersta, H any; Himitations amd conditions imposatd bothe Jllineis Condominium Properly Act, if applicable: installments of assessments Q
due afiee the time of possession and sasements ¢zl ished pursuant Jo the declwration of condominium.
b. The perlormance of all ithe covenants and conut’on: herein 1o be performed by Buysr shall be ¢ condition precedent 1o Seltler's 1
obligation 1o deliver the deed atoresaid. 4

3. INSTALLMENT PURCHASE: Buyer hereby covenants and arees tnoay to Seiler ot 1996 Nubniect Cirele, Napexville, I

of 16 such other person or a1 (uch Gther place as Seffer may from time 10 Hme designate in writing,
the purchase price and interest on the balapee pf the purchase piice remmaining from time to time unpaid from the gdate p?inilial closing at

the rate of _S8ven and one -half percen l{,_ J2a) per annumn, alf payable In the manner following to win
ta) Buyer has paid $.0ne _Thousand_bellars ($..070.00) y
{indicate check and/oc nate ard due dae) [and will pay within__ 7 ____days<ni‘additional sum of $_1 9,000.00 ), carnest V

maney 1o be apphied on the purchase price. The earnest money shall be held oy Re/Max _Lincoln Park
for the mulual beneliy of the parties concerned;

{b) At the dime of the inirial closing, the additional sum o S, plus OF L UNWS proraiians, it any, asis herginaiter provided; C:
tc} The balance of the purthase price, 10 wi: $.1.20,000.00 ¢l = e _i0 be pakd in equa) f";(
monthly instaliments of $._ 84000 Vo each, commenting on the é’-:
—L Sty ot _December 1995  snd oo the L ST day of each BNt hereatios 4ntil the purchase priceis pard in Jul Z "‘
¢“Instaliment payments”);  the First noothly I':--:
(d) The final payment of the purchase price and all accrued bhut unpald interest and ovher charges as e susalter provided, if oy shener o
paid shall be due on the__1st  day ol _November . 19 9(. [

{er} All payments received hereunder shail be applied in the followlng arder of priority: lirst, 1o interest acorecdand owing on the un-
paid principal balance of the purchise price; secondl, to pay before delingquent all tases aond assessments which s1:0se guent 10 the date of
this Agreement may become a llen on the premises; third, and to pay insurance premsiums fabling due after the d2ie sl this Agreement;
and fourth, to reduce said unpaid principal halance of the puichase price;

(1) Payments of principal and interest 1o Sellee shall be received not in tenancy in comenan, bl in joinl senancy with e rght ol sur.
vivorship.

4. CLOSINGS: The “inilia) closing” shall aceur on_NOVember 15, 1295, (01 on the date, H any, 1o which said date i

extended by reason al subparagraph 8 (b) at First Americsn Title Insurance Caneny ,“Finalclosing” shalt oceur

it and when all covananty and canditions herein (o be performed by Buyer have been so peHormed,

5. POSSESSION! Possession shall be graned Lo Buyer at 12:01 AM, oo NOvembeyr 16, L1995, provided thar the full
down payment minus nel prorations tue in favor of Buyes, if any, has been paid 1o Seller in cash or by cashier’s or cedtified check on the
initial closing date, and further pravided that Buyer on such inhial closing dawe is otherwise not in default hereuander.

6. PAVOR MORTGAGES:
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7. SURVEY; Prior 1o t‘hgln vial c\osing, Selles sh‘all eliver io Buyer or his agent a spolted suivey of the premises, certified by a licensed sur- )

[
veyor, having all cornuss staked and showing all impravements existing as of ihis contract date and all easements and building lines. (n
. the event the prémises bs a condominium, only a copy of the pages showing said premises on the recorded survey atlached to the Declara-

tion of Condominium shall be required.)




» onte-c + - 84243 t a computment issued by a nitle
insurance company licensed to do business in Hlinais, 15 issue a contract purchaser’s title insurance policy on the current form of
American Land Title Association Owner’s Policy {or equivalent policy} in the amount of the purchase price covening the date hereol, sub-
ject only 10: (1) the general excepuions contained in the policy, unless she real estate is improved with a single famidy dwelling or an apart
ment building of four or tewer residential units; (2} the “permitted exceptions’” <et forth in paragraph 2; (3)-pHis ¢ +

. (4) other titte exceptiors gpertaining 10 liens or encumbrances of 4 definite or ascertainable amount, which may be remeved
by the payment ol money and which shafl be removed at or prior 1o the intial closing and (5) acts dune or sutfered by ar judgments
sgainse the Buyer, or those claiming by, through or under the Buyer,

{b 1l the title commitment discloses unpermitted exceptions, the Seller shall have thirty {(30) days from the date of delivery thereat (o
have the said exceplions waived, or 1o have the title insurer commit t0 insure against foss ar damage that may be caused by such excep-
sions and the initial closing shall be delayed, if necessary, during said 30 day poniod 1o 2llow Selier time 10 have said exceptions waived. ¥
the Selier fails 10 have wunpermiticd exceptions waived, or in the alternative, (0 obfain a commirment {or tithe insurance specifiod above os
10 such exceptions, within the specified time, the Buyer may 1erminate the contract between the parties, or may vlect, upon notice 1o the
Seller within ten (10} days aflter the expiration of the thirty (30) day period, to take the title as i1 then i, with the right 1o deduct from the
purchase price, liens o1 encumbrances of a definite or ascertainable amount. I the Buyer daes not so elect, the contract between the pas-
ties shali becoma null and void, withowt further action of the parties, and all monses puid by Buyer hereunder shail be relunded,

{¢) Every tithe commirment which conforms with subparagraph “a*’ shall be conclusive eviden. ¢ of good title therem shown, as o alt
matters insured by the policy, subject onfy 10 special exceptions therein stated.

td) i a Special Tax Search, Lien Search, a ludgment Search or the utle commitment disclose judgmonis agains the Buyer which iay
become liens, the Seller may declare this Agreement null and void and all earnest money svhall be forfeited by the Buyer,

{e} Buyer's 1aking possession of the premises shalt be contlusive evidente 1hat Buyer in all respects accepts and is satisfied wish the
physical condition af the premises, all matters shawn on the survey and the condition of title 1o the pemises asshown to him on ot beiore
the inpial closing. Seller shail upon said delivery of possession have no further abligation with tespect 1o the title or 1o Turnish Turther
evidence thereok, excepl that Seller shall remove any exception or defect not permitted undet paragraph 8 {3) resulting from acrs done or
suffered by, of judgments sgainst the Sefler between the initial closing and the final closing.

s e QEEICIAL. COPY
{a) An feast ane (1) business Bay Nm irtial closingf, SOWEr SRl fuf T 1o urnished B Buyer at Sefler’s expume o6
Ovenasinbirpheate-Serhi {TFitie-isared-betheRegivia—obTul daSpecialTarsndliansaacho

9. AFFIDAVIT OF (1T, E: Seller shall furnish Buyer at ar prior to the initial clasing and, agarn, prior 1o final closing with an Atfidavit of Tatle,
covering said dutes,sabiect unly ta thase permitted exceplians set {acth in paragraph 2, prior morigages peimitted in paragsaph § and un-
permitred exceptions il any, as to which the litle insurer commits 1o extend insurance in the manner specified in paragraph 8, in the evem
title to the property ishnfd in wust, the Affidavit of Title required (o be {uraishe ! by Seller shall be séghed; by the Trusiee and the
beneliciaty or benefic arir s of said Trusz. Al parties shatl execute an “ALTA Loan and Extended Coverage Owne:'s Policy Statement” and
such other documents as e customary o1 required by the issuer of the commitrent for Ggle imarance

10. HOMEOWNER’'S AS3O7 2 Wi ON!
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11. PROKATIONS; Insurance premiums, gewcr2. vaxes, 355octalion assessments and, if linal meier readings cannot be ebiained, water and

other utifities shall be adjusted ratably as of 1h¢ date o€ mitia! closing. Real estate taxes lor the year of possessien shall br pratated oy b ther

date of initial closing subject (o reproration upon reciipt of the actual 13x bl Further, interest an the unpaid princpa amount of the

purchase price frora the initial closing date unil the date of the first installment payment shall be a proration ereditin faver of the Sefler.

12. ESCROW CLOSING: At the election of Seller o1 Buyer, upon notite 10 the other party net Yess than five (8) days print 10 1he date o
either 1he initial ar final closing, this transaction ar the conscyance contemplated hereby shalf he made through escrow with a titte come
pany, bank or other institution or an anorney licensed 10 o fudiness of te practsce inahe State of o i sccordance with the generai
provisians of an escrow trust covering articles of agreemenviod deed comiztent with the teims ol this Agreement. Upon creatian of such
an escrow, anything in this Agreement to the contiasy notwilis anding, installmenis ar paymenty due thereatter and delivery of the Deed
shall bp mads th1ough escrow. The cost of the escraw including an 200t ary money lender’s escrow, shall be paid by the party requesting
il.
13, SELLER'S REPRESENTATHONS:

ta) Seller expressly warrants to Buyer that no netice tom any city, village/or cther governmental guthonty of a dwelling rode viotatine
which existed in the dwelling strutiure on the premises herein desenbea oriore this Agreement was executed, has been seceived by the
Setler, his principat or hiz agent within ten (16) years af the date ol executiot ol dniy Ageeement,

(b} Selier represenis that all equipmaont and appliances to be conveyed, including but nat imited 10 the 1ollowmg, 4ie ( operating con-
dinen: all mechamicel equipment; heating and cooling eguipmens; water heaterapasoclieners; septic, plumbing, and electrical sysiems;
kitchen cquipment remaining with the premises and any misceliancous mechanical personal property ta be transferred to 1he Buyer.
Upon the Buyer's request prios 1o the time of possession, Seller shall demonstrate t4he Buyer or his represemative 3il sard oquipment
2nd upan receipl of wrtten nolice of deticiency shall promptly and at Sellec’s expense cortatothe dehiviency. BN THE ABSENCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FROM THE BUYER PRIOR TQO THE DATE SPICIFIE D FOR INITAL CLOSMNG IT SHALL BE CON-
CLUDED THAT THE CONDITION QOF THE AROVE EQUIPMENT {6 SATISTACTORY TO THE BUTER AND THI SELLER SHALL MaAVE NO
FURTHER RISPONSIBILITY WITH REFERENCE THERETO.

1€} Seller agrees to leave the premises in higom clean candition. All refuse and peasonal propeey not wo b detivered to Buyer shall ba
removed from the premises a1 Seller’s expense belore the date of initial closing,

14. BUYER TO MAINTAIN! Buyer shall keep the improvements on premises and the groundsn as goolwoprir and condiion an they now
are, ordinary wear and 1ear excepted. Buyor shall make all necessary repairs and renewsls upon said @ 2mises including by way of exem-
pie and not cf limitation, imerior and exterior painting and decorating; window glass; heating, veniilating and air conditioning eawip-
ment; plumbing and elecerical systems and dixiures; rood; masansy including chimneys and fireplaces, etc.l)) however, the said premises
shall not be thus kept in gaed repair, and in a cean, sighily, and healthy condition by Buyer, Selier may either {77 ceaer same, himsedf, or
by their agenis, seevants, or employees, withou! such entering causing or conshiluling a terminaticn of this Agrdemernt or aninterlerence
with Buyer’s possession af the premises, and make the necessary repains and do all the work requited 1o place saidar mhes i good reprs
and in a clean, sightly, and healthy candition, and Buyer agrees 1o pay to Selier, as so much additional purchase price for hepremses, the
expenses of the Seller in making said repairs and in placing the premises 1o a clean, sightly, and healthy cendition; or 53 rotity the Bueer
1o make such repairs and 1o place said premises in a clean, sightly, and healthy conditon within thiny (20) days of such nonccdeacepl as iy
aiberwise provided in paragraph 213, and, upon default by Buyer in complying with said netice, then, Sclier may avadinimiseli of such
remcdics as Seller may elect, if any, from those that are by this Agieemani o at law or equity providoed.

15, FIXTURES AND EQQLHPMENT: AT the time of delivery of possession of the premise 1o Buyer, Buyer alvo shall seceive posseiston of the
personal properly to be sald to Buyer pursuant 10 the ferms of 1his Agreement 5 well as of the finiwes and eguipment permanently at-
tached 1o the improvements on the premises, bul uniit payarent in full of the puschase price o rmade, none of such peosonal propey, fea-
tur s of equipment shall be remaved (rom the premises without the prior wiittea consent of the Seller

16, INSURANCE:

(a) duyer shall from and after the time specified in paragraph 5 for possession, keep insured against {oss or damage by fire or athed
casualty, the improvements now and hercalter erected on premises with a company, ar companies, reasorsbly acceptable to Seller in
policies conforming to Insurance Service Bureau Homeownors form 3 ("H.0.3") and, also, flood insutance where applicabile. with
caverage not less than the halance of the purchase price hereof {except that il the full insurable value of such improvements is lass than
the balance of purchase price, then at such full insurable value) for the benefit of the partias hereto and tha inlerests of any mortgagee o
trustee, il any, as thoir interests may appear; such policy or policies shail be held by Seiler, and Buyer shail pay the premiums thereon
when due,

b} In case of lass of or damage to such improvements, whether before or affer pac.assion is given hercunder, any insurance proceeds
10 whiich either or both of the parties hereto shall be entitled on account thereof, shall be used (i) in the event the insurance proceeds a1e
sutficient to fully reconstruct or restere such imorovements, 1o pay (or the restoration of reconstiuciion of such damaged or jost
improvement, or (i) in thc event the insurance proceeds are not sufficient to folly reconstruct or restore such improvemciis, thea the
ptoceeds of insurance shall be applied ts the unpaid hatance of purchase price.

7. TAXES AND CTHARGES: it shall be the Buyer’s obligation to pay immedialely when due and payable and prior ta the date when the
same shalt become delinquem all general and special taxes, special assessimens, water charges, sewer service charges and other taxes,
fees, liens, homeoawner associalion assessments aad charges now or hetealler levied or assessed or charged against the premises or any

part thereof ar any improvements thereon, inclading thase herglolore due and to turnist ith the griginal oy 1CAL TS
therefore. Notwithstanding the faregolng, Seller is respmsﬁ:le o ﬁ‘ﬁ%ﬁ% paya for %&% Rerd Batate
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15, HUYER'S INTEREST: .
(a) Noright, title, or Interest, legal or equitable, in the premises described herein, or iy any part thereol, shall vest in the Buyer untll the

Deed, as hesein provided, shalt be delivered to the Buyer,

() tn the event of the termination of this Agreement hy Japse of time, loreiture or otherwise, all improvernents,whether finlshed or
unfinished, whether instalied or constructed on or abnut sald premises by the Buyer or others shalf beiong to and become the property of
the Seler without llability or obligation on soller's part to account to the Buyer therelore or for any pan thereof.

20. LIENS:

{a} Buyer shali not sutfer or permil any mechanics” lien, judgment lien or other ien o) any naivre whatsoever 1o antach to or be against
the property which shall or may be superior to the rights of the Selles,

th) Each and every comiuact for repairs of improvemenis on the premises aforesaid, or any part thereof, shall contain an express, full and
comglete waiver and release of any and all lien or claim of Jien against the subject premises, and no contract or agresment, oral or writien
shalt be executed by the Buyer fot repaizs or improvements upan the premises, except if the same shall contain such express waiver or
telease of lien vy on he part of the party contraciing, and 3 copy of each and every such centraci shall be prompily defivered 16 Selier.

21, PERFORMANCE
{a) H Buyer {1} defar s b}( tailing ta pay when due any single installment o1 payment iecuired to be made 16 Seller under the terms of
¢

this Agreernent and such, default is pot cured within ten {10) days of writien roiice 10 Buyer; ar (2} defaults in the performance of any
tther covenant or agreersen hereof and such deflault is not cured by Buyer within thicty (30) days alier whntten notice 10 Buyer {unless the
delault involves a dangéraes condition which shall be cured forthwith); Seller may wreae such a default as 3 breach of this Agreement and
Seller shatt have any one or (navz of the iallowing remedies in addition 10 all othes rights and remedies provided at law ar in equiry: i)
maintain an action K)r a0y unpar? ialiments; () declare the entire balance due and maimain an action for such amount; (i) lorfeit the
Buyer's interest undet this Agrdemaat and retain al) surns paid a3 liguidited damages in fuli satislactian of any chaim against Buyer, and
upon Huyer's $zilure 10 surrender oy session, raaintain an actjon fer possession yonder the Forcible Entry and Detainer Act, subject to the
rights of Buyer 10 reinstate as provide24n thin Act, and subject to Illinois Maxrtcaoge Foreclosuwe Law.

(b} Ay additional security in the even of Sefauht, Buyer assigns to Seller alf vapaid rents, and all rents which accrue thereafier, and in ad-
ditian to the remedies provided above ar d ir crajunclion with any one of them, Seller may colleel any rent due and owing and may seek
the appainiment of receiver,

1) 1f delault is based upan the failure 1o pay taxos assessments, insurance, os licns, Seller may elect to make such paymenis and add the
ameunt 10 the principal balance due, which amadnats shall become immediately due and payabie by Buyer 10 Seller.,

(cf) Selier may impose and Bayer agrees 1o pay 2 1se.charge not exceeding 5% of any sum due hereunder which Selfer electy 1o accept
afrer the dare the sum was due,

(2) Anything conlained in subparagraphs (3) throug!' foito the cantrary notwithstanding, this Agresmem shall ot be forieiled and
deiermined, il within 0 days afier such written rotice of Je‘sull, Buyer 1enders 1o Seller the entire unpaid principal balance of the
Purchase Prite and accrued imerest then vutstanding avd cures any other defaulls of a monetary nalure affecting the premises or
monetary claims arising from acts o1 abligations of Buyee unde ' this Agrecment,

22, DEFAULY, FEES:

la} Buyer or Seifer shall pay all reasonable anorney's fees and Costs sucurred by the other in enforcing the terms and pravisions of this
Agreement, including lorteliure or specific performanse, in dalenipgany proceeding to which Buver or Selter is made a party to any
fegal proceedings as a result of the acis or omissions of the othes party)

(bt 1) Al rights and remedies given 10 Buyer or Seller shall be distinei separate and comulative, and the use of une or more thereoi
shail not exclude or waive any other righ: or remedy allowed by law, ualeis coecilically waived in this Agreeent; (3) no waiver of any
breach os default of either pany hereunder shail be implied from any omission by the other pariy te take any actlon on account of any
simvilar or different breach of default; the payment or acceptance of money aft<s 7 falls due after knowledge of any breach of this agree-
menl by Buyer ar Scller, or alter the Termination of Buyer's right of possession hecet/ nder, or after 1he service of any notice, or after com-
mencement of any suit, or alter final judgment for possession of the premises shali poi reinstate, cantinue or extend this Agreement nor
alfget any such notice, demand or suit or any right hereurider not harein expiessly wriend.

23, NOTICES: All natices required to be given under this Agreernent shall be copsirued 1o mean notice in writing signed by or an behali
of the pany giving the same, and the same may be served upon the other pasty or his agast pursonally or by certificd or registiered mait,
ieturn r2ceipt tequested, 10 the panies addressed if vo Seller atibe address shown ia paragara ) or if (o the Buyer at the address of the
premises. Molice shall be de~med made when mailed or served,

2. ABANDONMENT:. days’ physical absence by Buyer with any installment being unpaidsor removal of the subsiamial portion ol
Buyei's personal propesty with installmenms being paid, and, in gither case, reason to helieve Buye: ras vacated the premises with no in-

- tent again ta take possessipn thereof shall be conclusively deemed 10 be an abandonment of the presises by Buyer. insuch event, and in

adshition 1o 5elles’s remedies set fopeth in paragraph 20. Seller may, but necd not, enter vpon the premises and act as Buyer's agent 1o per-
form necessary dacorating and repairs and to re-sell the premises ouiright or on lerms simifar 1o thase czinained in this Agreement with
attawance far then exisning marketing conditions. Buyer shall be conclusively deemed to have abandoned any peryonat propedty remain-
ing on or abaut the premises and Buyer's interest thesein shall thereby pass under this Agreement as 3 bill vipsnlu ta Seller without ad-
ditlonal payment by Ssller 10 Buyer,

15, SELLER'S ACCESS: Seller may make or cause (0 be madd reasgnable pnlries upon and inspection of the premises pravided that Seller
shail yive Buyer natice prior 1o any such jnspection speciiying reasonable cause therefor related to Selles's interest in Yie i emises.

26, CALCULATION OF INTEREST: Interes! lor gach month shall bo added to the unpaid balance of the thist day of cacaomssih at the rite
ol oae-twellth ol the annual interest rate and shall be calculated upon the unpaid balance due as of the last day of the pleve ding month
hased upon a 360 day year. Interest for the period from the date of initial closting uniil tha date the first installment Is duc siall be payahle
on or belure the date of initlal closing,

27, ASSIGNMENT: The Buver shall not tranifer, pledge or astign this Agreement, or any imerest herein or hereunder nor shall the Buyer
lesse nue subiler the premises, or any part thercel. Any violatlon or Breach or attempted violation aof breach of the provisions of this
paragraph by Buyer, or any acts inconsisient herewith, shall vest no wighe, tisle or interest herein or hereunder, or in the said premises in
any suc transleree, pledger, assignee, lessee ar sub-lesses, bul Seller may, at Seller's oprion, declare this Agrepent nuli and vaid and in-
ware the provislons ol this Agreement refating to farfeilure hereof,

18, FINAL CLOSING: Buyer shall be entitled to delivery of the Deed of conveyance aloresaid Aflidavit of Tille and a Bi¥t of Sale 10 the per-
sanal praperty 10 be ranslerred to Buyer under this Agrdement al any time bpon payment of all amounts dus hereunder it the form of
cash or cathier's or certified check made payable 10 Selter, which amount shall be without premivm or penalty. At the time Buyes
provides notice 10 Seller that he is prepared 1o prepay all arnounts due hereunder, Seller forthwith either shaﬁ produce and record at his
expénse s refcase deed for the prioe morigage, or obiain a currently dated loan repayment letter reflecting the amount necessary to dis-
charge and release the prior mortgage, Seller shail have the right to tepay and dischatge such prior mortgage in whole prin part from
sums due hereuntler from Buyer, The repiyment of thé prior mortgage shall be supervised and adminisiered by Buyer's mortgage lender,
If any. Upon repayment of the grior mortgage Seller shall receive the cancelled note and a release deed in lorm satlstaciory for recording
which, shall be delivared 10 Buyer. Seller shall give Buyer a ceedit against the balance of the putchase price for the cost of recording such
release. In the event Buyer does not have 3 morigage lender, then the delivery of the cancelled note to Selles shalt be simultaneous with
the delivery of the Deed irom Seller to Buyer, and to fackidte the delivery ol documents and the payment of the prior mornigage and the
balance of the amopun! due herevnter, 1he partles agree 1o complete such exchange ai the offices of the holder of the note secured by the
prior mortgage, At the time of delivery ol the Deed, Buyer and Selfer shall execute and furnish such real estate ransler declarations as
may be required to comply with Staie, Caunty or tocal law, Seller shall pay the amouni of any stamgs tax-then imposed by Siate of County
faw on the (ransfer of title 1o Buyer, and Buyer shall pay any such s1amp 1ax and meet othed requirements as then may be established by
any local cidinance with regard 10 the transfer of title 10 Buyer unfess olgerwlsa provided in the {ecal ardinance.,

9. TITLE IN TRUST:
fa) M 1he event that titke 10 the premises Is held in of copveyed ino a trust prior ts the initial closing, it shall be conveyed to Buyer when

and il appropriate under the 1e7ms of this Agreement in accardance with the provisions ol parageaph 2, except that the conveyance shall
b by Trustee’s Deed. 10 such case), the pames and addresses of éach and every beneficiary of and person with a power to direct the Title
Holder is anached hereto and by this reference Incofporated herein as Exhibil A,
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i) The beneliciary or IJl’uiNOQﬂll‘ pel)on 4[ anI HA‘ -pbwr.-CIiQ,l husxmlf cumuplatively be deemed to

jointly and severaliy have all of the rights, benefits, abligations and duties by the Selfer to be enjoyed or perlormed liereundes and cuch
persort o persans with the power 10 direct the Trustee iointly and severally agiee 10 direct the Trustze to periorm such obligaiions and
disties as such persans or the beneficiaries may not under the terms of 1the Trust Agreement do or perform themselves directly,

{c} If, at the time of execution aof this Agreement, titke 10 the premises is not held in a trust, Sefler agrees that upon the written request of
the Buyer any time prior to the [inal closing, Seller shall convey title into a trust and camply with subparagraphs {a} and (L] of this
paragraph 29 with Buyer paying all trus) fees and recording cost resuhiing thereby.

30, RECORDING: The parties shali recard this Agreement or a memorandum thereof at Buyer’'s expense.
31. RIDERS: The provision contained in any rider attached hereto are and for all purposes shatl be deemed to be part of this Agreement as
shough herein fully ser forth.

32, CAPTIONS AND PRONOUNS: The captions and headings of the various sections or paragraphs of this Agreement are for converience
only, and are not to be construed as confining of limiting in any way the scope or intent of the pravisions hereol. Whenever the context
requites or permits, the singular shall include the plural, the plural shatl include the singular and the mascutine, ferninine snd neuter shall

he treely interchangeable.

13, PROVISIONS SEVERABLE: The unenforceability or invalidity of any provision or gravisions hercof shall not render any othet pravision
or provisions herein contained unenforceable or invalid.

349, BINDING ON HEIRS, TIME QF ESSENCE: This Agreement shall inure 1o the benefit of and be hinding upon the heirs, executors, ad-
ministralors, wuccessors and assiges of the Seller and Buyer. Time is of the essence n this Agreement.

35. JOINT AND SEVERAL OBLIGATIONS: The obligztions of twa or more persons designated “Seller” or “Buyer” in this Agreement shall
te joint and several, and in such case cach hereby authorizes the other or others of the same designation as bis or her altaspey-in-fact 1o
do or perform any act or agreement with respect Lo this Agreement or the premises.

36. NOT BINDING UNTIL SIGNED: A dupiicale original of this Agreement duly exccuted by the Seller and his spouse if any, or f
Seller is a trustee, then by said trusiee and the beneticiaries of the Trust shall be delivered 1o the Huyer <5 his auorey on or betore
; otherwise at the Buyer's option this Agreement shall become null and void and

L
the earnest monav if any, shall be refunded to the Buyer.
37. REAL ESTATE BF OAER: Seller and Buyer represent and warrant that no real estate brokors were wnvolved in this teansaction othes than

and

seller shall pay 1he brokeragocolismission af said brokerts! in sccordance wah 1 separate agreement between Seller and said broker(s) at

the vime of initial closing.

N WITNESS Of, the parties heretc bova hereunto set their hands and seals thas
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This inssrument prepared by

Julie L. Doyle, Attorney Akt L.aw

330 N. Broadway, Aurora, IL L L
preen e Food
STATE OF itLINOIS} e
) 55 [ N A
TOUNTY OF ) N e s
e R -

I, the undersigned, a Notary Public in and for said County, in the Sw2i sioresaid, DO HEREBY CERTIFY that
Mar: q i personally known 1o me to be tie same persorn whose name is
subscribed 10 the foregoing insicument appeared before me this doy in pirsen, and acknowledged tha.ShBigned, scaled and
delivered the said instrument as a free and voluntary al, for the uses ?nd purposcs bolein set foirth,

Given under my hand and official seal, Lhis_ﬁgday of IU‘C?W_/‘__ . \9%
B Siauisinaien - y :
FIETHEAL Nl D

rnd St i E=AD -
5 Wéﬁifmi%‘%u EXPIRES 11/22/97
MW« WM

e S0QK COUNTY RECURDER

COUNTY OFCook) " PER-Ig P
1, the undersigned, a Notary Public in and far said County, in the State aforesaid, DO HEREBY CERTIIY that ALFCNSO

ARROYD & REFUGIQ ARRCYO persanally known to me to be the same pe(sons Saststs names are

subscribed to the foregaing instrument apprared before me this day in person, and ackrnowledged that Yinredsasled and delivered?

the said instru rgs-zfreeand-volumary act, {oc the usgs and purposes therein setferth,
Given undg

my hi4D B ehicial wesl, thisz1A_ day of Nons 2 .19.95.
P . | . ‘ jr ) .:, Py - v
N J(fav,ﬁi AL ALY e

Né"iary Public

STATE OF ILLINQIS) -
)5S

Joan ¥

g Wetary Pubiic, D o 00
. My Commindns :
LCommission [ el

41
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COUNTY OF ]

i, ,a Natary Public in and {or said County, in the State aforesaid, do

hereby certify thas

Vice President of
and Secretary of said corporatici

who are personally krown te me 10 be the same persons whose names are subscribed 1o the foregoing instruments as such

Vize President and
Secretary, respectively, appeared before me th:is day in ?euon and acknowledged thas they signed and delivered ine said instrument as
their own frec and valuntary act and as the free and voluntary act of said corparation, {er the uses and purposes therein set forth; and
the said Secretary then and there acknowiedged that he, as custodian of
the corporation, did alfix the corporate seal of said corparation to said instrumant as his own fze and valuntary act and as the free and
volumary act of said corporaiion, for the uses and purposes therein set forth.

Given under my hand and notarial seal this day of L9

Notary Public

Cammission expires
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